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'\5 FORMD

§b~\\ Qo 00 NOTICE OF SALE OF SECURITIES SEC USE ONLY

N\ ° PURSUANT TO REGULATION D, Prefix Serial
Wt 0‘5 SECTION 4(6), AND/OR | |
UNIFORM LIMITED OFFERING EXEMPTION DATE RECEIVED

Name of Offering {| | check if this is an amendment and name has changad, and Indicate change.)
Navigator Investors, L.P.

Filing Under (Check box(es) thatapply:) [ ] Rule504 [ ] Rute 505 [XI Rule 508 [ ] Section4(6} [ ] ULOE
Type of thg [)( 1 New Filing [ ] Amendment
A, SR A o SER
1 Enter the mfonnabon requested about the [ssuer
Name of Issuer ([ ] check if this is an amendment and name has changed. and indicate change.)
Navigator Investors, L.P.
Address of Executive Offices {Number and Street, City, State Zip Code) Telephone Number {including Area Code)
100 South Fifth Street, Suite 2100, Minneapolis, (612) 317-4100
MN 55402
Address of Principal Business Operations {Number and Street, City, State and Zip Code) Telephone Number (Including Area Code)

(if different from Executive Offices)

Brief Description of Business SED

The issuer engages in the business of investing in secdtities;sy o 8 2009

Type of Business Qrganization

[ ] corporation h (X} limited partnership, already formed i} °“‘°’TﬂQImGNZREUTERS

[ ] business trust [ ] limited parinership, to be formed

Month Year
Actual or Estimated Date of incorporation or Organization: [0 (2] (915 (X1 Actual [ } Estmated
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbrevialion for State:
CN for Canada: FN for other foreign jurisdiction | D Il E ]

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities In reliance on an exemption under Regulation D or Section 4(6}, 17 CFR 230.501 et seq. or
15 U.S.C. T7d(8).

When To Fife: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.5.
Securnities and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that
address after the date on which it is due, on the date it was mailed by United States registered or certifid mail to that address.

Where to File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.yv., Washington, D.C, 20549.

Copies Required: Five {§) coples of this notice must be filed with the SEC, one of which must be manually signed. Any coples not manually signed
must be photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any
changes thereto, the information requested in Part C, and any materiaj changes from the information previously supplied in Parts A and B. Parl E and
the Appendix need not be filed with the SEC.

Filing Feo: There Is ne federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Otfering Exemption (ULOE) for sales of securities in those states that have
adopted ULOE and that have adopted this form. !ssuers refylng on ULOE must file a separate notice with the Securities Administrator in each state
where sales are 10 be, or have been made. iIf a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper
amount shali accompany this form. This notice shall be filed in the appropnate states in accordance with state law. The Appendix to the nofice
constitutes a pant of this notice and must be completed.

ATTENTION
Failura to file notice in the appropriate states will not resuit in a loss of the fedaral exemptio fallure to file the appropriate
federal notice will not result In a loss of an avallable state exemption unless such exemptlio notice,

T



T e s Iy porenr A BASIC [ENTIRCATION DATA'
2. Enter the information requasted for the following:

-

Each promoter of the issuer, if the issuer has been organized within the past five years,

Each beneficial owner having the power 1o vote or dispase, or direct the vote or disposition of, 10% or more of a class of equity securities of
the issuer;

Each executive officer and director of corporate issuers and of corporate general and managing pastners of partnership Issuers; and

Each general and managing partner of parinership issuers,

Check Box(es} that Apply: [ ] Promoter | ) Beneficial Owner [ ] Executive Officer [ ] Director {X] General and/or
Managing Partner

Full Name (Last name first, if individuat}
Martin, Frederick K.

Businass or Residence Address {Number and Streel City, State, Zip Code)

- ks 1o ; udf EAndube B3y BTN WLy - R RIS & ﬁ
Check Box(es) that Apply: I ] Promoter { | “Beneficial Owner { ] Executive Ofﬁcer { ] Director [ ] General andior
Managing Partner

Full Namae (Last name first, if individual)

Business or Residence Address  {Number and Street, City, State, Zip Code)

i ." 7
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[ ] Director [ ]Géneral andior
Managing Partner

[ ] Executive Ofﬁcar

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

; \..-a ."—"» - : :
3 : T@i;ﬂa\ i-t,,ﬁﬁ?g- B R A
Check Box(esj that Apply: [ ] Promoter [ ] Beneﬁual Ownar | } Execultve Ofﬁcer [ ] Director [ ] General andfor
Managing Partner

Full Name {Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

{Use blank sheet, or copy and use additicnal copies of this sheet, as necessary.)
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S nBRGE L mAMen] i ol . By INFORMATION ABOUT.OFFERING - oy Sebiales
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1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering?... ...........

Yes No
1 X) []

2. What is the minimum investment that will be accepted from any individual?..............cooveeiiiniiniciiininn

$50,000.00*

* The General Partner may waive the minimum individual subscription amount.

3. Does the offering permit joint ownership of @ SINGIB UNILT ... e cecr e e e e e emmenescesenare neserane

Yes No
1% [1]

4, Enter the information requested for each person who has been or will be pald or given, directly or indirectly, any commission or similar remuneration
for sollcitation of purchasers In connaction with sales of securities in the offering. If a person to be listed is an associated person or agent of a broker
or dealer regisiered with the SEC and/or with a state or states, list the name of the broker or dealer. If more than five (5) persons to be listed are

associated persons of such a broker or dealer, you may set forth the information for that broker or dealer only.

Fult Name (Last name first, if individual)

NONE

Business or Residence Addrass (Number and Street, City, Stat?ﬂp Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check "All States” or check individual States).... - [ ] All States
[AL) {AK] iAZ) [AR] [CA} [00] [Cﬂ (OE] oc] {FU IGA] Lall] {ID]
(L) {IN] 1A] (KS] (KY] [LA] ME] (MD] (MA] [Mi} [MN] [MS] (MC]
(MT) [NE] [NV] [NH] [NJ) (NM) [NY] INC) INDY (CH] 10K] (CR] {PA]
IRI) 5C) [s0] (TN] ™ Tl vl VA] [WA] wWv] wih iwy] {PR)
Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check "All States”™ or check INAIMAUB! SIAIES)..cco. vt ssssn s s rensste s ressess s rarsrans e sesberorssssnrsssmnsnsnnrenees | ] A SLA1ES
IAL] (AK] {AZ) [AR] [CA) (CO) [€T) [OE] [6C) [FU IGA] Lal) {10]

U8 (N} [tA) IKS] (KY] (LA (ME) [mD] (MA] [M1) [MN] MS) (MQ)
MT} (NE) (NV] (NH] (NJ] [NM) [NY] (NC) [NDY [OH] [OK] {CR] [PA]
iRl (sC) [sD} [TN) [ uT] vT) [VA] {wa) LAY Wi wv] [PR]
Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State. Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check "All States” or check individua! States)... . [ 1 All States
[AL} [AK] AZ) [AR] [CA] (O] [(&)] [DE] [oC) (FL} [GA] Hy (1D]
(L) (IN] {1A] [KS) [KY] [LA] [ME] [MD] [MA] Mi] [MN] IMS) (MO)
[MT) {NE) (Nv] [NH} (NJ] (NM} [NY] [NC} [ND] [OH] {OK] [OR] [PA]
R ISC] [SD] [TN) ™ ium vl {VA] [WA] WV wi) w] (PR}

{Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
50826.01 of 9 SEC 1972 {5/91) 3



o iy ikt G, OFFERING PRICE; NUMBER OF INVESTORS,
T r‘bg¢%~ ; ieadicitr
k] .

st - - HREEs e o I S A i e

1. Enter the aggregate offering price of securities included in this offering and the total amount aiready sold.
Enter "0" if answer is “none” or “zero." If the transaction is an exchange offering, chack this box [ ] and
indicate in the columns below the amounts of the securities offered for exchange and already exchanged.

Type of Security oggrglrneggtg Amoug:) lﬁ:;ready
‘ering Price
[07:11] SOV U O . . . $ $
0 0

{ 1 Common [ | Preferred
0 D
Convertible Securities (INCIUdING WAITBNES) ..ot e b ss bbb st ere st ek avarss bt b etmnrne $ $
0 0

Partnership Interests
Other (Specify)

$1.940,949 $1.940.949
. § 3

TOAI o s e $T,940,949 $1,840,949
Answer also in Appendix, Column 3, if filing under ULOE.

2. Enter the number of accredited and non-accredited investors who have purchased securities in this offering
and the aggregale dollar amounts of their purchases. For offerings under Rule 504, indicate the number of
persons who have purchased securities and the aggregate dollar amount of their purchases on the total lines.
Enter "0" if answer is “none” or "zero.”

Aggregate
Number Dollar Amount
Investors of Purchases
Accredited INVESIOrS ... s PSR OCUUP Y VROTVON O | | $1,392,972
NON-BCCredited INVESIONS ..ot e et s e e ssnss e b ravaeraarrsmraesssbnrs e sss s nnnsssrnnss 8 $547.977
Total (fOr fliNGS UNDEE RUIE 508 ONIYY..........eoreececececoeeeseseemssoneseeee e eeere e ee e estets e sseesemesssssess e eeseesseseeseseenes | e S
Answer also in Appendix, Column 4, if filing under ULOE. N/A N/A

3. Ifthis filing is for an offering under Rule 504 ar 505, enter the information requested for all securities sold by
the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of
securities In this offering, Classify securities by type listed in Part C-Question 1.

Type of Dollar Amount
Type of offering Security Sold

50826.01 of 9 SEC 1972 (5/91) 4




Rule 505 $ $

N/A N/A

REGUIBHON A .o ioereiecie ettt treetesspeeseasese s eee et oot ee e £ £ 6ottt mes S BL RS AL B EER e et et bt e ek e b et

N/A NiA

Rulg 504.........ooiiirceeee USRI $

NIA NIA

TOBI cutrvivirissraesse s sies s st s s bbb bbb S A bbb RR AR SRR AR EA AR bR oAb AR e AR e pemnrarerarateer e rrrasre B $

NIA NIA

a. Furnish a statement of all expenses in connection with the issuance and distribution of the secuniies in this
offering. Exclude amounts relating solely to organization expenses of the issuer. The information may be
given as subject to future contingencies. If the amount of an expenditure is not known, fumish an estimate
and check the box to the left of the estimate.

THANSTET AGENES FOES......ooeoeeieieeemreeeee et coe e sess e e s s s tas st sk ee s bet e mememessseses e ssssesetsesnesbnn seeas ssassasasaremnreraretan { 18§

Printing and ENGraving COSIS.......cuw it s ssare st s asane srsssas soasin et b s s s snarn s nsnsniens [ 158

Legal FEBS ... o e e eeeareeeseraceseeamasteessesseesseetseioneanennenssnersns [ 1%

ACCOUNENG FBBS ... e e 1 bbb LA E bbb eb e s b a b s b b bbb i 1%

ENGINEEING FRES. .......ccoiriiriircirice et eerrs e rre e sssnsanss s srasesesbebs s baseassbabe s onabes bt saabes b eass b shsar s eatabesbarebsararsneren [ 18

Sales Commissions (specify finders' fees SeParately) ..o e eare s sres b s e absas et b ans [ 1%

Cther Expenses (identify)

)J826.01 of 9 SEC 1972 (5/91) 5




TOUB e rereerevseeeseseressaressesosseessememseseserassssssesesesenorses s somrseessemmsoese o (1%

il

* None of the expenses of the offering will be borne by the issuer, and accordingly, such expenses will not
reduce the amount of offering proceeds available to the issuer.

50826.01 of 9 SEC 1872 (5/91) 6




: i iy, C.OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS ™/ % e
b. Enter the difference between the aggregate oflering price given in response to Pant C -
Question 1 and total expenses fumished in response to Part C - Question 4.a. This
difference is the "adjusted gross proceeds 10 the ISSUBE." ... $1.940,949
5. Indicate below the amount of the adjusted grass proceeds to the Issuer used or proposed
to be used for each of the purposes shown. If the amount for any purpose is not known,
furnish an estimate and check the box ta the left of the estimate, The total of the
payments listed must equal the adjusted gross proceeds to the issuer set forth in
response to Part C - Question 4.b. abave.
Payments to
Officers,
Directors, & Payments To
Affiliates Others
SAIAMEE AN FBES...c.cereveverieeeritees e essteseree bbbk eb s rtr s et srmsmsmanssassssasa s sesasasseress seetenenenenrncn {1 8 []1 $
0 0
Purchase of real @SIALE .................cociiiiiiieiic s e e av s ae e e sassanssneneestenssnvennennnnnees | ] B [
R e
Purchase, rental or teasing and instaliation of machinery and equipment...............c.oco e t1 8 []1 &
0 o
Construction or leasing of plant buildings and facilities..............c.cocccvercrncnincinenicneenn. t1 % [1 8§
0 V]
Acquisition of other businesses (including the vaiue of securities involved in this offering
that may be used in exchange for the assets or securities of another issuer pursuant to a
ITVBIGIEN) .. cenrceerrscreransessansernseors asesnsans s esn vrssesntbhesasrasesessesas s sissbsasensssrersanssesnaresssnasareressanesases [] s {1 8
— 0 o
Repayment of INDeBIBGNESS ..o [} § [) s
0 0
Working Capital.......cccovrree it eemee e s (1 % [ 1 s1 940,949
[1]

50826.01 of 9 SEC 1972 (5/91) 7




Cther (specify):

[ T T {1s
_9 —_ 9
Column Totals ... ISRV REUSUUUUUURSUUVURUURORURTURE B B {1 31940949
_20
Total Payments Listed (column totals added) ..........cooivvvii e e
$1,410,000

o R Ry v g 55 [ b @tk DRFEDERACSIGNATURE,  "RENE H T

LR

I . Bt
e ?-I&‘i%-&-.—-a &‘ﬁ ",

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. i this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff, the
information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

Issuer (Print or Type) Signinura Date
Navigator Investors, L.P. /Q%L ﬂ (6(/4.0/%___ | / [ } ()Dl
Name {Print or Type) ~“{Ffle (Print or Type}
Lisa Schaenzer Navigator Investors LP Administrator 7 Authorized Signor
ATTENTION

intentional misstatements or omissions of fact constitute foderal criminal violations. (See 18 U.S.C. 1001).

50826.01 of 9 SEC 1972 (5/91) 8




