AL/ VT O <L —

« FORM D s=C Mel UNITED STATES OMB APPROVAL
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: NOTICE OF SALE OF SECURITIES SEC USE ONLY

Washingtan, BG PURSUANT TO REGULATION D, Prefix Seri
163 SECTION 4(6), AND/OR ||

UNIFORM LIMITED OFFERING EXEMPTION DATEI HECIEIVED

Name of Offering ( D check il this is an amendment and name has changed. and indicate change. )

DREF Standard Real Estate Investment Trust
Filing Under (Check boa(es) that apply):  |_J Rulesp4 [ Rule 508 B4 Rrule 506 [] sectionaery  [] uLoE

Type of Filing: @ New Filing D Amendinent
A BASIC IDENTIFICATION DATA ]

——— WO

Name of Issuer ( D check it this is an amendment and name has changed, and indicate change.)

DREF Standard Real Estate Investment Trust (the *Trust™) 08067500
Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone Number {Including Area Code)
c/o Dune Capital Management LP, 623 Fifth Avenue, 30™ Floor, New York, NY 10022 (212) 301-3401

Address of Principal Business Operations  (Number and Street, City, State, Zip Codc) Telephone Number {Including Area Code)
{if different from Exceutive Offices)

Bricl Description of Business Real estate investment trust.

Type of Busingss Organization
D corporation I:] limited partnership, already formied @ other (please specily): Maryland Real Estate Investment Trust
D business trust I:] limited partnership, to be lormed

Actuat or Estimated Date of Incorporation or Organization: E Actual I:] Estimated

Jurisdiction of Incorporation or Organization: {Enter two-letter U.S. Postal Service abbreviation for State: r'm]'.’
CN lor Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS Note: This is a special Temporary Form 3 (17 CFR 239.50017) that is available 10 be fited instead of Form I (17 CFR 239.500}) only to issucrs that file
with the Commission a notice on Temporary Form D) (17 CFR 239.300') or an amendment to such a notice in paper format on or afier September 15, 2008 but hefore March 6, 2009,
During that period, an issuer also may file in paper format an initial notice using Form D (17 CFR 239.500) but, il it does, the issucr must (ile amendments using Form D (17 CFR
239.500) and otherwise comply with all the requircments ol § 230.503T.

Federal:

Who Mt Fife: Al issuers making an offering of sccurities in reliance on an exemption under Regulation [ ar Section 4(6), 17 CFR 230.501 et seq. or 13 US.C, T7d(6).

Wien te Fife: A notice must be filed no later than 15 days afier the first sale of seeurities in the offering. A notice is deemed filed with the U5, Securitics and 12xchange Commission
{SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at thal address alier the date on which it is due, on the date it was mailed by United
States registered or certilied mail 1o that address,

HWitere to File: )8, Sccuritics and Exchange Commission, 100 F Street, N.E,, Washington, D.C, 20549,

Copies Requived. Two (2) copics of this notice must be filed with the SIEC, one of which must be manually signed. The copy not manually signed must be a photocopy of the manually
signed copy or bear tvped or printed signatures,

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and oflering, any changes thercto, the intormation
requesied in Part C, and any maerial changes from the information previousty supplied in Parts A and B. Pari £ and the Appendix need not be filed with the SEC.

Filing Fee: There is no federal Hling fec.

Steate:

‘This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securilics in those states that have adopted ULOE and that have adopted this
torm. Issuers relying on ULCH: must file a separate notice with the Securitics Administrator in each state where sales are to be, or have been made. [f'a state requires the payment ol a fee
a5 a precondition to the ctaim for the exemption, a fee in the proper amount shall accompany this torm. ‘This notice shall be filed in the appropriate states in accordance with state law.
The Appendix 1o the notice constitutes o part of this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely,
failure to file the appropriate federal notice will not result in a loss of an available state exemption unless such
exemption is predicated on the filing of a federal notice.

PROCESSED
DEC 0 8 2008
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A BASIC IDENTIFICATION DATA

2. Ester the information requested for the following:
. Each promoter of the issuer, if the issuer has been organized within the past live years;
L4 Each beneficial owner having the power to vole or dispose, or direet the vote or disposition of, 10% or more of & class of equily securitics of the
issuet;
. Euch exccutive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers: and
. Each general and managing pariner of pannership issuers,
Check Box(cs) that Apply: Promater E Beneficial Owner l:l Executive Ofticer E] Dircctor D General andfor

Managing Partner

Full Name (Last name {irst, if individual)
Dune Real Estate Parallel Fund LP

Business or Residence Address (Number and Street, City, State, Zip Code)
/o Dune Capital Management LP, 623 Fifth Avenue, 30™ Floor, New York, NY 10022

Check Box{es) that Apply: D Promuoter D Benelicial Owner @ Executive Ofticer D Director |Z Trustce
S — M — I e I —

Full Name { Last name first, if individual)
Neidich, Danicl M.

Business or Residence Address (Number and Street, City, State, Zip Cade)
c/o Dune Capital Management LP, 623 Fifth Avenue, 30" Floor, New York, NY 10022

Check Box(es) that Apply: I:‘ Promaoter I:I Benelicial Owner E Exceutive Officer D Director & Trustee

Full Name (Last name first, if individual)
Eaton, Joshua P.

Business or Residence Address (Number and Strect, City, State, Zip Code)
c/o Dune Capital Management LP, 623 Fifth Avenue, 30" Floor, New York, NY 10022

Check Box(es) that Apply: D Promoter D Beneficial Owner & Exccutive Officer D Director @ Trustee

Full Niume { Last name first, i individual)

Berk, Darren

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o Dune Capital Management LP, 623 Fifth Avenue, 30" Floor, New York, NY 10022

Check Boxies) that Apply: D Promoter l:l Beneficial Owner E Exccutive Officer [:] Director D General and/or
Muanaging Parner

Full Name (Last name first, it individual)
Delezenski. Thomas

Business or Residence Address {Number and Strect, City, State, Zip Code)
c/o Dunc Capital Management LP, 623 Fifth Avenue, 30™ Floor, New York, NY 10022

Check Box(cs) that Apply: D Promoter D Beneficial Owner I:] Executive Otlicer |:| Direclor D Genera! and/or
Managing Partner

Full Name ( Last name firs, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: D Promoter D Beneficial Owner D Exccutive Officer D Dircctor D General and/or
Managing Partner

Full Name (Last name firs, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)
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B. INFORMATION ABOUT OFFERING

YES
1. Has the issuer sold, or does the issuer intend to sell, to non-aceredited investors in this offering? ... e, D
Answer also in Appendix, Column 2, 1f filing under ULOE
2. What is the minimum investment that witl be accepted from any individual? oo 51,000
YES
3. Dous the oflering penmit joint ownership of a single unit? ..o D
4. Enter the information requested for cach person who has bc.,Ln or wnII bL p:ud or Ewen dutcllv ar mdm'clly any commission or
simitar remuneration for solicitation of purchasers in connection with sales of securitics in the offering. 12 person to be listed is an
associated person or agent of a broker or deater registered with the SEC and/or with a state or states, list the name of the broker or
deader. W more than live {5) persons to be listed are associated persons of such 2 broker or dealer, you may set forth the information
{or that broker or dealer only,
Full Naume (Last name first, if individual)
Il & L Equities, LLC
Business or Residence Address (Number and Street, City, State, Zip Code)
1175 Peachtree St, NUE.
100 Colony Square, Suite 2120
Atlanta, GA 30361-6206
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Chieek “All SIAtes™ OF ChOck HAIVIAUAT SIS horr oo eescnssnesss s L] A1l States
[AL] [AK] [AZ] [AR] [CA] {CO] «<n [DE] (DC] [VFL| NGAJ [HI} (1D}
[fL] [IN] [1A} [KS] [KY] [LA] [ME] IVMD]  [MA] M1 [MN}] [MS] [(MO]
[MT] [NE] [NV] [NH] [NN] (NM] {NY] [NC] {ND] {OH]) [OK] [OR] [PA]
[R] |VSCY [SD] [TN} INTX] {UT] {(VT] WVA} {Wa] [{WV] [WI] [WY] [PR]
Full Name (Last name lirsg, il individual)
Business or Residence Address (Nuimber and Street, Ciiy. State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solieited or Intends to Solicit Purchasers
(Check “All States™ or Cheek indivIAURE SLILES ) coco. i e e imss s bbb bbb ees D All States
[AL] [AK] {AZ]  [AR) [CA] [COl {o2)] {DE] (] [FL] [GA) [H1) {10}
(L [N) [IA] [KS}  [KY]  [LA]  [ME]  [MD]  [MA]  [M)  [MN]  [MS]  [MO]
[MT [NE] [NV] [NH] [NJ] [NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
[RI] [5C] [SD] [TN] [TX} (UT] ivT) [VA] [WA) (Wv]  [WI] (WY] {PR}
Full Name (Last name first, il individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name ot Associated Broker or Dealer
States in Which Person Listed Has Solieited or Intends 10 Solicit Purchasers
(CTieck ATl SIAES™ OF CHCCK IATVIAELL SELES ) eeso s esersrreers e L All States
[AL] [AK] [AZ]  [AR] [CA] (€CO] [CT] [DE} {DC] [FL] [GA] (HI] (o
{IL] [IN] i1A] [KS] [KY] [LA] [ME] [MD] (MA} M1} [MN] [MS]) (MO]
MT] [NE] [NV] [NH] NN [NM] [NY] [NC] [ND] [OH] [OK] [OR] [PA]
Rl [SC]  [SD] TN]  [TX]  (UT]  [VI]  [VA]  [WA] [WV] (W]  [WY]  [PR]

(Use blank shect, or copy and use additional cnpic‘.\' of this sheet, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b

Enter the aggregate oflering price of securitics included in this offering and the total amount already sold.  Enter

07 if answer is “none” or “zero.” I Lhe transaction is an exchange offering, check this box Dand indicate in the
columns below the amounts of the securities offered Tor exchange and alrcady exchanged.

4ofy

T rs . Aggregate Amount
FPE OF SOCUIMTY e e s e i Se S e g D eE et b Offering Price Already Sold
0 O OO OO OO OO U VOO U TRTUP SRRSO ) -0- S -0~
EGUILY oottt ettt et e et eme sttt en st emb st et semns s eea b ans e A s eas b s e s e st s s e s s eaer s aaresraneen s 120000 § 120,000
D Commeon @ Preferved
Convertible Securities (inCIuding WarTanls ) ..c....corcioriereceiemrenenrereim e ess e semse s s em e b s 5 0- 3 -0-
Panership S e $ -0- 3 -0-
L OSSOSO TO TP TRON s 120000 S 120,000
Answer also in Appendix, Column 3, if filing under ULOE,
Enter the number of aceredited and non-gecredited investors who have purchased sccuritics in this offering and the
aggregate dollar amounts of their purchases. For ofTerings under Rule 504, indicate the number of pemsons who
have purchased securitics and the aggregate doltar amount of their purchascs on (he total lines. Enter 0™ if answer
is “pone” or “rere,”
Aggregale
Number Dollar Amount
Investors of Purchases
ACCERAIEE IIVESLINS 1oiivi. ittt ettt ree e s e s et e ees it emnb s e eb bR e 108 120 $ 120,000
INOM-ACCTOAHC IIVESIOTS oottt ettt sttt bt et et ek es et e e b e e b s bbb -0- S -0-
Total (lor filings under Rule 504 only} NA NA
Answer also in Appendix, Column 4, if filing under ULOE.
If this filing is for an offering under Rule 504 or 505, enter the information requested for all securities sold by the
issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the first sale of securities in this
oflening. Classify sceuritics by type listed in Pant C - Question 1.
Tyne of offerin Type of Dollar Amount
e crne Security Sold
LT OO TP . NA s NA
Regulation A NA 3 NA
RULE SO e e e et e b e NA s NA
NA S NA
. a. Furnish a statement of all expenses in connection with (he issuance and distribution of the seeunities in this
olfering. Exclude amounts relating solely 1o organization expenses of the issuer, The information may be given as
subjuect to luture contingencies. [T the amount of an expenditure is not known, furnish an estimate and check the box
1o the left of the estimate.
TUNSEET AZEIUS FOES oottt ettt e e eeet e e e e emeeveasens e tames s set s s eastesesat et eastas bt ssenbasan sttt ssaans e benn e @ $ -0-
Printing and ERgraving COSIS .. .c..oviiieiiirsioeeteees e sseseesaeese e sssesseasssrene et 15t seamses st et ese 8051005 405401838080 08 e e e g sams e cmehemseeses DX $ -0-
BRI FCES oottt ettt et et R o SRR oA eR £ s e et E $ 5.000
ACCIUNIINE FOUS ittt ettt b ke bt e sa ke s e st e2b e s st e Rt e b 1ok e ot 14 saet ot b e s et £ er ek £ s st st rtea e )x( $ 1.000
ENZINCETINE FEES ..ottt et omr s s s 254t b a1 e a8 e 18 E e A 08 e SR 0040 S R 04 e e R B e R e a eS8 ea et e E ¢ .0-
Sales Commuissions (SPECify fIndCrs” TEeS SEPURIELY) ....oovovei ettt et es ettt ens s st et esems s ns st as s anas = $ 6,000
Other Expenses (sdentify) Consulting fee and reimbussablg CXPENSES .. c v e rerm e rersoreenes E $ 31.000
TOAL ottt ettt e oo en s e e es s s s s e en s et ess st st e e reas s st rhe @ b 43,000




C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregale offering price given in response to Pant C - Question | and total
expenses furnished in response to Part C - Question 4.2, This difference is the “adjusted gross procceds to the

5. Indicate below the amount of the adjusted gross proceeds to the issker used or proposed to be used for each of the
purposes shown, [f the amount for any purpose is not known, furnish an estimate and check the box to the left of
the estimate. The total of the payments listed must equal the adjusted gross proceeds to the issuer s¢t forth in
response to Part C - Question 4.b above.

Payments to

Qfficers

Directors & Payments (o

Affiliates Others
SAIAEES A0 £ES oo e seees st seseseee st ees e O] $ <O Ms o
PUTCHASE OF TEAL ESLAE .....cveee ittt et st s ne s e sttt se s s e v bms s re e s e s st sreaer s amsarers E 3 -0- 3 -0-
Purchase, rental or leasing and installation of machinery and equUIPMIENL.........ccovvervimmee e icenrensrene e E $ -0- $ -0-

X
I

Construction or leasing of plant buildings and facilities

-0- HMs o

Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securitics of another

ISSUST PULSUANT 10 8 ITICIZET ). v v ieevsrsarsis iats s sesstiemsesamsesaas s ssanses biasdsbst o4t onsenns s ess amessnasssssesnt s12sF0bsiensanssasentsantasasans X s -0- E $ -0-
Repayment Of MAEDLENess ... ..o ittt st eea e e s sa e an s RS ReaEbeatresant et ] 5 -0- 5 -0-
WOTKITUE CAPIIALL.1erveriireciresrinssissenrrersas s eresssars raarassaasshamassaseassere e ere e EaRA LS 2 bt s o 1 b bm et e s eemsaseaPEAsPEbEARAR P A rb et bebt s nmaseasans $ -0- @ 5 77000
Other (specify) Xls o Ks o

Ks o Ks o
COMI TOUIS v saresseseeeesssns e es e ens et soeesees s essess o resssess s ssssenesrsesssnssonessesssneere. 20§ =0 s 77000
Total Payments Listed (Colmn 101215 8d880N. e v ssss s s ssasscsess s sanssssseessesssssesesns <] $77.000

D. FEDERAL SIGNATURE

The issuer has duly caused this notice (o be signed by the undersigned duly authorized person. If this notice if filed under Rule 503, the following signature constitutes
an undertaking by the issuer to furnish to the U.S, Sccuritics and Exchange Commission, upon wrilten request of its staff, the information furnished by the issuer to any
non-accredited investor pursuant to paragraph (b)2) of Rule 502.

Issuer (Print or Type) Signature Date
DREF Standard Real Estate Investment Trust November ]2 , 2008
Name of Signer (Print or Type) Tille of Signer ﬁ‘ﬁntﬁr Type)
Joshua P. Eaton, Esq, General Counsel and Secretary of the Trust
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001).

END




