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UNITED STATES OMB APPROVAL  °
FORM D SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0076
Washington, D.C. 20549 Expires: APRIL 30, 2008
v Estimated Average burden
Mﬂu QBSiﬂg hours per response . ... ... .. 16.00
Sestion FORM D
L B8 2008 NOTICE OF SALE OF SECURITIES — SEC USE ONLYS -
o= T PURSUANT TO REGULATION D, e o
wiagton, DC SECTION 4(6), AND/OR
W@\ 109 '™~ UNIFORM LIMITED OFFERING EXEMPTION DATE RECEIVED

Name of Offering~ ([_] check if this is an amendment and name has changed, and indicate change.)
Common Shares

Filing Under (Check box(es) that apply): O Rule 504 [ Rule 505 X Rule 506 [J Section4(6) [] ULOE
Type of Filing: [ New Filing [] Amendment

A. BASICIDENTIFICATION DATA

1. Enter the information requested about the issuer

Name of Issuer () check if this is an amendment and name has changed, and indicate change. )

Canext Energy Ltd.

Address of Executive Offices (Number and Street, City, State, Zip Code}  Telephone Number (Including Area Code)
Ste. 660, 639 — 5™ Avenue S.W,, Calgary, Alberta T2P 0M9 (403) 263-3232
Address of Principal Business Operations (Number and Street, City, State, Zip Code)  Telephone Number (Including Area Code}

(if different from Executive Offices)

Brief Description of Business
Junier natural resource - oil and gas PROCESSED

Type of Business Organization

corporation O limited partnership, already formed O other {please specify): l < JUL ]- 4 20[]8
[C] business trust O limited partnership, to be formed
. | N Monh — Yeur _ THOMSON REUIERY
Actual or Estimated Date of Incorporation or Crganization: 06 2007 B Actual [ Estimated
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction CN

GENERAL INSTRUCTEONS
Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or
15 U.S.C. 77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in th 2 U.8. Securities and
Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address g/ r the date on which it
is due, on the date it was mailed by United States registered or centified mail to that address.

Where To Fife: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W. Washlngmn

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which m
photocopies of the manually signed copy or bear typed or printed signatures.

ly signed m

Information Regquired: A new filing must contain all information requested. Amendments need only report the name of the 1ssuer wnt offenng, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need not
be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption {(ULOE) for sales of securities in those states that have adopted ULOE
and that have adopled this form. [ssuers relying on ULOE must file a separate notice with the Securities Admintstrator in each state where sales are to be, or have
been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall accompany this form. This
notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of this notice and must be completed.

ATTENTION

Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the appropriate
federal notice will not result in a loss of an available state exemption unless such exemption is predicated on the filing of a federal notice.

Persons who respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.
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2. Enter the information requested for the following:

¢ Each promoter of the issuer, if the issuer has been organized within the past five years;

= FEach beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity secunties of the issuer.

s Each executive officer and director of corporate issuers and of corporate general and managing partners of partnership issuers; and

* Each general and managing partner of partnership issuers.

Check Box(es) that Apply: [ Promoter [ Beneficial Owner B Executive Officer [ Director [0 General and/or
Managing Partner

Full Name (Last name first, if individual}

Stephen Kapusta

Business or Residence Address (Number and Street, City, State, Zip Code)

c/o Canext Energy Ltd., Ste. 660, 639 — 5" Avenue 8. W., Calgary, Alberta T2P 0M9

Check Box(es) that Apply: O Promoter O Beneficial Owner ] Executive Officer 8J Director O Generzl andor
Managing Partner

Full Name (Last name first, if individual}

C. Lal Narang

Business or Residence Address  (Number and Street, City, State, Zip Code)

cfo Canext Energy Ltd., Ste. 660, 639 — 5" Avenue 8.W., Calgary, Alberta T2P 0M9

Check Box(es) that Apply: O Promoter O Beneficial Owner O Executive Officer B Director O General and/or
Managing Partner

Fuil Name (Last name first, 1f mdividual}

Gerald F. DeNotto

Business or Residence Address  (Number and Street, City, State, Zip Code)

c/o Canext Energy Ltd., Ste. 660, 639 — 5" Avenue 8. W., Calgary, Alberta T2P (M9

Check Box(es) that Apply: O Promoter [ Beneficial Owner O Executive Officer BJ Director 0 Gener! and/or
Managing Partner

Full Name (Last name first, if individual)

Randall J. Green

Business or Residence Address  (Number and Street, City, State, Zip Code)

c/o Canext Energy Ltd., Ste. 660, 639 — 5 Avenue S.W,, Calgary, Alberta T2P (M9

Check Box(es) that Apply: J Promoter [ Beneficiat Owner [0 Executive Officer R Director [l General and/or
Managing Partner

Full Name (Last name first, if individual)

Steve Dabner

Business or Residence Address  (Number and Street, City, State, Zip Code)

c/o Canext Energy Ltd., Ste. 660, 639 - 5™ Avenue S.W., Calgary, Alberta T2P 0M9

Check Box{es) that Apply: O Promoter [ Beneficial Owner [0 Executive Officer B Director O General and/or
Managing Partner

Full Name {Last name first, if individual)

Thomas L. Love

Business or Residence Address  (Number and Street, City, State, Zip Code)

cfo Canext Energy Ltd., Ste. 660, 639 - 5" Avenue S.W,, Calgary, Alberta T2P 0M9

Check Box(es) that Apply: O Promoter [ Beneficial Owner [ Executive Officer B Director O General andior
Managing Partner

Fuli Name (Last name first, if individual)

William L. Hess

Business or Residence Address  (Number and Street, City, State, Zip Code)

c/o Canext Energy Lid., Ste. 660, 639 - 5™ Avenue S.W.,, Calgarv, Alberta T2P 0M9

Check Box(es) that Apply: [J Promoter O Beneficial Owner Executive Officer O Director [0 General and/or
Managing Partner

Full Name (Last name first, if individual)

Mark Birchard

Business or Residence Address  (Number and Street, City, State, Zip Code)

c/o Canext Energy Ltd., Ste. 660, 639 — 5" Avenue S.W., Calgary, Alberta T2P 0M9

Check Box(es) that Apply: O Promoter O Beneficial Owner BJ Executive Officer B Director O General andfor

Managing Partner

Full Name (Last name first, if individual)
Neil Holmes
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Business or Residence Address  (Number and Street, City, State, Zip Code)
cfo Canext Energy Ltd., Ste. 660, 639 — 5" Avenue S.W., Calgary, Alberta T2ZP 0M9

Check Box(es) that Apply: {J Promoter [ Beneficial Owner [ Executive Officer X Director O Geneml and/or
Managing Partner

Full Name {Last name first, if individual)

Lesley Miller

Business or Residence Address  (Number and Street, City, State, Zip Code)

c/o Canext Energy Ltd., Ste. 660, 639 — 5™ Avenue S.W., Calgary, Alberta T2P 0M9

Check Box{es) that Apply: O Promoter 3 Beneficial Owner O Executive Officer [ Director O General and/or
Managing Partner

Full Name {Last name first, if individual)

Michael A. Woloschuk

Business or Residence Address (Number and Street, City, State, Zip Code)

/o Canext Energy Ltd., Ste. 660, 639 — 5™ Avenue S.W., Calgary, Alberta T2P 0M$9

Check Box{es) that Apply: O Promoter [ Beneficial Owner &0 Executive Officer [] Director 0] General and/or
Managing Partner

Full Name {Last name first, if individual)

Keith Templeton

Business or Residence Address (Number and Street, City, State, Zip Code)

¢/o Canext Energy Ltd., Ste. 660, 639 - 5" Avenue S.W., Calgary, Alberta T2P 0M9

Check Box{es) that Apply: O Promoter B Beneficial Owner 3 Executive Officer 3 Director ] General and/or

Managing Partner

Full Name (Last name first, if individual)
Bruce Mitchell

Business or Residence Address (Number and Street, City, State, Zip Code)
c/o Canext Energy Lid., Ste. 660, 639 — 5™ Avenue S.W., Ca]gary, Alberta T2P 0M9
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i RPN EORMATION ABOUY OFEERING 5 SRR s s A

1. Has the issuer sold, er does the issuer intend to sell, to non-accredited investors in this offering? ..o

Answer plso in Appendix, Cotumn 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? ... SN/A
Does the offering permit joint ownership of a single unit? Yes [No [
4. Enter the information requested for each person whoe has been or will be paid or given, directly or indirectly, any commission or

similar remuneration for solicitation of purchasers in connection with sales of securities in the offering. If a person to be listed is an
associated person or agent of a broker or dealer registered with the SEC and/or with a state or states, list the name of the broker or
dealer, If more than five (3) persons to be listed are associated persons of such a broker or dealer, you may set forth the
information for that broker or dealer only.

Full Name (Last name first, if individual) Wellington West Capital Markets Inc.!

Business or Residence Address (Number and Street, City, State, Zip Code) Suite 700, 145 King Street West, Toronto, Ontario, Canada MSH 1.J8
Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual States) .......c..cooviiiiciic e [ All States
[AL] [ak ] [Az ] [AR ] [ €A ] [co J [cr J [pE ] [ DC | [FL ] {GA } [HI j [ID ]
(o ] v [a ) = ] [k ] [1A ] [ME ] [MD ] [MA | [MI] [MN ] [MS | [MO |
] [FE] W] [W ] [W ] ] X8 ] [F¢J [® ] [6h] [ok] [oR]) [PA]
[(RC] [c] [so ] [ ] [x] [orj O] A [wa ] (wv] (W] (] [pR]

Full Name {Last name first, if individual} Tristone Capital Inc.

Business or Residence Address (Number and Street, City, State, Zip Code) 2020, 335 — 8th Avenue S.W., Calgary, Alberta, Canada T2P 1C9
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual States) ... e [ All States
(AL ] [AK ] [az ] [AR | [ca ] [co ] [¢r J [pe ] [DC ] [FL } [GA ] [HI | [ID ]
] ] B] [ [ J 0] [Me] [Mp] [MA ] (W] MR} [M5] [MO]
(Mt ] [NE] (W] [ ] [ ] [fM] [N ] [NC] [Np ] [6H ]} [0K] [GRT] [PAT]
ri] [sc] [0 [N ] [ § [ur ] ) A [wa ] (wv ] v ] W] [Pr_]

Full Name (Last name first, if individual) Macquarie Capital Markets Canada Ltd.
Business or Residence Address (Number and Street, City, State, Zip Code) 1210, 335 - 8th Avenue §.W,, Calgary, Alberta, Canada T2P 1C9
Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual S1atEs) ..ovviiiic e [ All States
[AL_) [aK] [Az] [ak ] [ca J [co] [crj [oe] [oc ] [F] [GA} [A]) [@]
L] [w} [a] [ ks ] [ ky ] [ta] [ ME] [MD] [ MA ] [ M| [MN] | MS] [MO]
(T ] [ne] [™] [ ww ] [N ] [nm] [Ny J[Nc] [ ND ] [on] [OK] [OR] [Pa]
(R ] [sc] fsp] [ m ] [ox | furj [ vi] [va] [ wa | [wv] [wi] {wy] [PR]

! The offering of common shares in the United States is part of a larger offering of common shares being made principally in Canada. Wellington West Capital Markets
Inc., Tristone Capital Inc., Macquarie Capital Markets Canada Ltd. and Acumen Capital Finance Partners Limited will be paid a commission for their services as
underwriters with respect to the offer and sale of the Issuer’s securiies. All solicitations in the U.S. were made by Wellington Wesi Capital Markets (USA) Inc.,
Tristone Capital (U.5.A.) Inc., Macquarie Capital Markets North America Lid., the U.S. affiliates of Wellington West Capital Markets Inc., Tristone Capital Inc.,
Macquane Capital Markets Canada Ltd., respectively.

40f 7




Full Name (Last name first, if individual) Acumen Capital Finance Partners Limited

Business or Residence Address (Number and Street, City, State, Zip Code) Ste. 700, 404 6™ Avenue $W, Calgary, Alberta, Canada T2P 0R9

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States™ or check INdivIAUal SERIES) .....ooooi ittt er e soas e s seemen e emene e nenn e enees 1 Al States
[A] [a] [Az] [ar] [ca] [@] [cr ] [oe] [ oc J [] [Ga]) [m] [1]
] W] [T1a] [K5] [k ] [ta] [ Me ] [mp] [ mMa ] [mi] [MN] [ M5 ] [MO]
[MT] [NE] [ nv ] fnp} [N ] [sm] [Ny ] fnc} [ ND ] [OH] [OK] [ OR ] [ Pra]

[ [sc] [s6] [} [Ax] [or] [vr ] [va] [ wA ] [wv] [Wi] [wv] [

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States” or check individual STAtes) ...t 3 All States
[aL ] [ak] [az] [ar]) [ca] [eco] [ cr J foej [ nc | [k ] [Ga] [ W | [D]
] (] [(AJ [x] [X] [ta] [ve ] [wp] [va ] [w] (] [M5] [90]
[Mt] [(Ne] [W] [®) [W] ] [W ] [¥c¢] [w J [on] [ok] [or] [Fa]
[Ri] [sc] [sp} [m] [x] [wr] [Cvr | [va] [ wa | [wv] [wi] [wy | [FR]
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IBER OF INVESTORS, EXPENSESAND USE OF PROCEEDS: 5

t.  Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0” if the answer is “none™ or “zero.” If the transaction is an exchange offering, check
this box [J and indicate in the columns below the amounts of the securities offered for exchange and

ST R G OFEERING PRICHS NUL

already exchanged.
Aggregate Amount Already
Type of Security Offering Price Sold
Dbt et iniesiieianiieriearerirasreraarae e e s s s s r sttt s e ea et rnanns $ L3
EQUITY « v ivnieerneiierteeterraerneersaseassnssassnssensnssansnssonsnaeensmnsessensaesmmnsansnnsmnnnns $1.038,089.60° $1.038,089.60% 5
B Common [ Preferred i
Conventible Securities (including WarranIS) ..ouvevesirertirivatriersiosiveriestsrasoeirenneases h) b3 |
PATNETSIIP INTETESIS ovvvneiveraeirerneansrreraerrrrrenrserenrrerrarsmensesmmeramrencsmaarmacanromenns $ h3 I
Other (Specify Y e i e s s e $ b
0T Y S $1,038,089.60 $1.038.089.60
Answer also in Appendix, Column 3, if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased secunities and the aggregate dollar amount of their
purchases on the total lines. Enter “07 if answer is “none™ or “zero.”
Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAIEd IIVESIOTS +eveereerrnsrensenraeresrnensensasseerassrsnsmsnresnsesaerensennssasssnsseeseeres 1 $1.038,089.60
i
Nomn-accredited INVESIOTS oovvriiieiis i e e b
Total (for filings under Rule 504 only} cviiviiriiiiiiiiiniiniiiniariaiicssanncesnssisensanse b
Answer also in Appendix, Column 4, if filing under ULOE.
3. Ifthis filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify secunties by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering Security Sold
ST 1 PN 3
RegUIHION A .ot e it e e a s $
RUIESOA Lot irieiiresi e iaree i ieanss e rarternrarrecnssrnnrinnrestirnrrassanssnsssnnsant 3
TOA) e v eeavrivnasrrarassrurnanrasrrassssnrrsrensrnrarsnsrasssasnranrasssarsnnsrasransnarnnas 3
4. a. Fumish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The mformation may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box 1o the left of the estimate.
THANSTET AZEIE'S FEES vvvvnrnrsanisrererurererressrenssstorasstssssastssstonsesssorsasesssnrassssntassinrassenrrensesrranen O s
Printing and Engraving Costs. ouuivuiiiuiiiniiiieiinistiiiisiiiiissiissiieisisisiitasistiosiiseiosiiosisssssrsrasssssne O s
LEEAI FEES «.vvvrrvenrnenrenrnsrassreessnrasssnssensesnessssrsnsrsesssssestsnsssnstonsssntisesessonrasrsenssnsnsrossssnsnree K $5,000.00
ACCOUNNNE FEES 1. erremrernrrensressersasrosmnsrenreanrennosrreronssonssanserersarsaarnoenrermnsrarsonsenrsaesammnsmnns a s
ENGINEENNE FEES 1ourvvainiisinreiasseeresrarncnvaeieerrnetsnarrarseassaenscnsmarnssnsmaensrsaneesrnsrrnnrasassnssnons 0 s
Sales Commissions (specify finders’ fees separately)....ccovurenriiniann. et ettt ieiieireaee i et een e riarnareas Bd  $62,285.38¢
Other Expenses (identify) e e s 0O s
TOUA < oo e e e e r ey e et K $67.285.38

? The United States dollar amounts expressed above are calculated based on the noon buying rate for cable transfers payable in Canadian dollars as certified for customs
purposes by the Federal Reserve Bank of New York on June 25, 2008. On such date, the noon buying rate was Cdn$1.0134 = USS1.00.

3 Amount already sold represents only the U.S. portion of the offering.

* Amount of sales commission represents only the U.S. portion of the offering.
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; C. OFFERING PRICE, NUMBER OF |NVESTORS, EXPENSESAND USE OK PROCEEDS ¥

b. Enter the difference between the aggregate offering price given in response to Part C - Question 1
and total expenses furnished in response to Part C— Question 4.8, This difference is the “adjusted

gross proceeds to the issuer.”. ....... e PR $970.804.22
Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
each of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted
gross proceeds to the issuer set forth in response to Part C — Question 4.b ebove.
Payments to
Officers, Directors Payments
& Affiliates to Others

GIATIEE B0 TEEE +vnavrrrereressssonsnnasssssasnsnssssrorssnsnonrnrssassestniasesrassnsasasstansosnsnssnsnnss O s s
Purchase of real estate .u.uuuen.s Eteseetestataenteternr e rhatnraeeian e raranrarens rersesressessansnansn O s 0 s
Purchase, rental or leasing and installation of machinery and equipment, coisisiisresniiaierrenn vereens I8 O s
Construction or leasing of piant buildings and facilities O s O s
Acquisition of other bustnesses (including the vatue of securities involved in this
offering that may be used in exchange for the assets or securities of another issuer
PUrSUANE 10 B MELEET) vouvrunrencrmnraninaserennnss eerErEsv LS RS a et bR e s arasa e trrernry e O 8 a s
Repayment of INdebledness.. v ueureivreiieresssinsrersrensreemraresiarsriornassassrarssssssisnnserrses O s a s
Working capiala...ueesiererssmisnnssresssrnrnnans he btk teshenthe e sasatare s s e eteenaas trtrnrTey e J 8 K 5970,804.22
Other (specify)

.0O s a s
COMMN TOIS cevvsservesssesssssssssesssnrmssnesssrensssnessansrsnnansans Ceresener e O s B $970,804.22
Total Payments Listed (column totals added) ...ceevrviveiiennennns CeressrrsEsrirrsERssetentaerriennranEn . X $970.804.22

£

75D, ‘REDERAL SIGRATUR]

The issuer has duly caused this notice to be si

gned by the undersigned duly authorized person, I this notice is filed under Rule 505, the following signature

constitutes an undertaking by the issuer to fumish to the U.S. Securilies and Exchange Conunission, upon written request of its staff, the information fumished by
the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

Issuer {Print of Type) Signature e Date

Canext Energy Ltd. / /i July\?)_, 2008
Name of Signer (Print or Type mﬁ%ﬂ (Print or Type)

Stephen Kapusta President and Chief Executive Officer

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C, 1001,)
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