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UNITED STATES PPR
FORM D SECURITIES AND EXCHANGE COMMISSION OMB g?r?bAer: OV:sts-OOTS
SEC Washington, D.C. 20549 Expires:
s : Estimated average burden
Ma“gergggismg FORMD hours per response...... 16.00
JUN - 6 NOTICE OF SALE OF SECURITIES praﬁSEG USE ONLYs _
- 02008 PURSUANT TO REGULATION D, | |
SECTION 4(6), AND/OR DATE RECEIVED
Wﬂf\h'ﬁg%g"’ BC  UNIFORM LIMITED OFFERING EXEMPTION ||

Name of Offering (I___] check if this is an amendment and name has changed, and indicate change.)
Champion Exploration, LLC

Filing Under (Check box(cs) that apply): [ ] Rulc 504 [] Rule 505 [7] Rule 506 [ ] Section 4(6) [ ] ULO—
[] New Filing [] Amendment

— TN

0805197

1. Enter the information requested about the issuer

Name of Issuer (D check if this is an amendment and name has changed, and indicate change.)
Champion Exploration, LLC

Address of Executive Offices (Numnber and Street, City, State, Zip Code) Telephone Number (Including Area Code)
1537 Bull Lea Road, Lexington, Kentucky 40511
Address of Principal Business Operations (Number and Street, City, State, Zip Code} Telephone Number (Including Area Code)

(if different from Executive Offices)

Brief Description of Business

To buy, sell, lease, develop and invest in real and personal property, whether tangible or intangible; to engage in the exploration, developme
and sale of oil, gas and other energy products; and to buy, sell, hold and invest in securities and commercial paper.

Type of Business Organization

[J corporation [ limited partnership, already formed other {please specify): PROCESSED
[[] business trust [] limited partnership, to be formed limited liability company
Meonth Year JUN 1y (ﬁﬁﬁ

Actual or Estimated Date of Incorporation or Organization: [§]2] [QI8] [AActwal [7] Estimated

Turisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) OE THOMSON REUTERS

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 ctseq.or 15 U.5.C.
77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securilies
and Exchange Commission {SEC) on the carlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where To File: U.S. Securities and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549.

Copies Required: Five (5) copies of this notice must be filed with the SEC, one of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State: :

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE}) for sales of securities in those states that have adopted
ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal notice will not result in a loss of an available state exemption unless such exemption is predictated on the
filing of a federal notice.

Persons who respond to the collection of information contained in this form are not
SEC 1972 (6-02) required to respond unless the form displays a currently valid QMB control number. 1 of9




A. BASIC IDENTIFICATION DATA

2. Enter the information requested for the following:
s Each promoter of the issuer, if the issucr has been organized within the past five years;
®  FEach beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class af equity securities of the issuer.
s  Each exceutive officer and director of corporate issuers and of corporate gencral and managing partners of parinership issucrs; and

e  Each general and managing partner of partocrship issuers,

Check Box(es) that Apply:  [7] Promoter  [/] Beneficial Owner [[] Executive Officer {1 Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)
RAAM Global Energy Company

Business or Residence Address  {Number and Street, City, State, Zip Code)
1537 Bull Lea Road, Lexington, Kentucky 40511

Check Box(es) that Apply: 7] Promoter  [T] Beneficial Owner  [[] Exccutive Officer 7] Director (O General andfor
Managing Pariner

Full Name (Last name first, if individual)
Settle, Howard (manager)

Business or Restdence Address  (Number and Street, City, State, Zip Code)
1537 Bull Lea Road, Lexingten, Kentucky 40511

Check Box(es) that Apply: Promoter Beneficial Owner Executive Officer Director General and/or
¥
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply:  [] Promoter 7] Beneficial Owner 7] Executive Officer [O) Director (O General andfor
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: [ Promoter  [[] Beneficial Owner  [] Exccutive Officer [0 Director [ Generat and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(cs) that Apply: [J Promoter  [] Beneficial Owner [} Executive Officer [ Director [[] General and/or
Managing Partner

Full Namc (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply:  [] Promoter  [] Beneficial Owner ] Execative Officer  [[] Director (1 General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Addrcss  (Number and Street, City, State, Zip Code)

(Use blank sheet, or copy and usc additional copies of this sheet, as necessary)
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B. INFORMATION ABOUT OFFERING

1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? ..o
Answer also in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? oo

3. Does the offering permit joint ownership of a single Unit? ...

4. Enter the information requested for each person who has been or will be paid or given, directly or indirectly, any
commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.
If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or states, list the name of the broker or dealer, If more than five (5) persons to be listed are associated persens of such
a broker or dealer, you may set forth the information for that broker or dealer oniy.

Yes No
(W ]
Yes No

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

¢ 7.500,000.00
|
|

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States” or check individual SLALES) ..occ.iuivrcii et s

[] All States

[AL] [AK] (AZ] [AR] [CA] [Co] [CT] [DE] [DC] [FL] [Ga] [H] [OD]
o ™ Al (XS] [KY] [CA] [ME] [MDl [MA] (M] [MN] [MS] [MO]
™M1} [NE] [ NH] [N AM [NY] (NG (ND] [oH] [OK] [OR] [PA]
[Rl] [8¢] [SD) [TN] Tl (A WA Wy M) Wy [FR

Full Name (Last name first, if individual}

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States™ or check individural STates) ..ottt et e e e e e

|:| All States

AL] [AK] (AZ] [AR] [CAl [co] [c1] [DE] [DC] FLJ (A ] [O8)
(L] N] 1Al [KS] [KY] [LA] [ME] (MD] [MA] [mi1] (MN] [MS] [MO]
mMT] ONE] W W [N MM NY] [ b [©H [©OK [OR] [Pal
{rRT] [sC] [sD] [TN] [TX] ] T [FA @ Wwa Wy ] Wyl [ER)

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check "All States” or check individual STALES) ..c.iceeiiiceiiitii ettt e esmese s ss s assas s s mrsesbasmrnsran

] All States

[AL}] [AK] [AZ] [AR] [CA] [col] [€1] [DE} [bC] [Fr] [GA] [H) (D]
o] [N] [TA] [KS] [EY] [CA] [ME] [MD] MA] (M1 MN] [MS] MO
MT] [NE] [WV] N [NT] oM [NY] [NC —[ND] (6H] [0K] [OR] [PA]
(RT] ([s¢] [Sp] [N]  [1X] ] T VAl WA W] (W [WY] [PR]

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0” if the answer is “none” or “zero.” If the transaction is an exchange offering, check
this box [] and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.

Apgregate Amount Already
Type of Security Offering Price Sold
.5 $
¢ 180,000,000.0C ¢ 60,000,000.00
7} Common [7] Preferred
Convertible Sccuritics (including WaITANIS) .......vccovverevcecrree e eree s s nssses e B $
PartnershiP IMEETESES .......ooecvicreecteeete i esceeeees et caeeens st e serssbe b ssssas s saasssb s seass b es e ne s e e resen s smererearases $ $
Other (Specify } trrerueneeteeenece st an et e enet e anens e ne et bbb sha st en b3 $
TOUAL oot recie et r e re e e ras e sras e re s s sre e pese s R4 ne e eE et e Rt ae e nr e et s st et st mheme b b hY 180,000,000.0( ¢ 60,000,000.00
Answer also in Appendix, Column 3, if filing under ULOE.
Enter the number of accredited and non-acceredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter “0” if answer is “none” or “zero.”
Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAIIEd INVESIOTS ..ttt r et si e e ann s e ebeee e amn e s e s ans e e rrnessmsnssrnsssanrn 4 $_60,000,000.00
Non-accredited INVESLOIS .ot sre e e e e e resn s s b e ndorebses brensss nenbesran 0 s 0.00
Total (for filings under Rule 504 only) ..ot 5
Answer also in Appendix, Column 4, if filing under ULOE.
ifthis filing is for an offering under Rule 504 or 503, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering Security Sold
RULE 505 .. cvv e eee e eee e ere s e eeeeesessesseee s sreesoensenns TIA $ 0.00
REGUIRLION A ... oot e e e e e e et et N/A $_0.00
RUIE S04 ... ..ovvo e eeeesees s s etnes s erssss sns s ass s e es o s s seeens e PR s_0.00
TOUAL et et e et e et e e e et ae bt er b sae b st et $_0.00
a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
TrANSTEE AZEIEUS FEES 1ovvciitieirieeceeceeeeceeeeese e sesecass s aesseeenssserrs sesessseesssasssrassssensesseas s sasssssnssanssnsenssssnessmemeras O s
Printing and Engraving CoStS ... o oo cieee e etre e ec et etsi ettt e see et e aa e sesesnmsse s sans s e esns s e s s smeesesarnesnsasnns 0 s
LBAI FEES et srare e s se e e s e e bR s e b s ee e e R R SR s e ds AR Rt Bttt eene e 2] 3 20,000.00
ACCOUNTINE FEES ottt et e st etes et bR pa b b er e e e e AP nans s e bna ke st ras s £ e s et nen 0O s
ENGINEETINE FEES oottt et e an st rene e e erba st et eaes g s
Sales Commissions (specify finders’ fees separately) .o 0 $
Other Expenses (identify) O s
TOUA ..o s s [ $_20.000.00
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b.  Enter the difference between the aggregate offering price given in response to Part C — Question 1

and total expenses furnished in response to Part C — Question 4.a. This difference is the “adjusted gross 179,980,000.00

PLOCEEAS 10 The ISSUET.™ w..e ettt e bbb R RR SRR S s e P R SR PR aR O pRenen

5. Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
each of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted gross

proceeds to the issuer set forth in response to Part C — Question 4.b above.

Payments to

Officers,
Directors, & Payments to
Affiliates Others
SALAMES BN FEES conevvvreeieteeeeietre ettt sttt sece et sere bt resa s s ese st et ettt et s 0s
PUTChase 0f TEAE ESIALE ........cciv vttt T R R 0s s
Purchase, rental or leasing and installation of machinery
AR EQUIPIIEIIL 1eccvoriveiie et ees e e b s s e e s st st sas s esm s sssenancreons | ] B Os
Construction or leasing of plant buildings and fACIIES ...cooveriveireese s 13 s
Acquisition of other businesses (ircluding the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
ISSUET PUFSUANE L0 & MELREE) -ouceeeueererrececeseueeeeresse e reeasssesratae s seeaes st sebue s st s sectseme s bt s serasssrastbetses s s
Repayment of indebtedness ..o | 3 s
WOTKING CAPTAL.ct.ii it s b srss b bbb bbb bbb nR R praa s bnn e Os 1%
Other (specify): See exhibit "A" and exhibit "B" attached hereto. 0s 0s
% [HES
COIUMN TOALS ..ot s bbb b e e bbb bbb bbb bbb e 1% s
Total Payments Listed {column totals added) ...t s

D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. Ifthis notice is filed under Rule 505, the following
stgnature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upen written request of its staff,
the information furnished by the issuer to any non-accredited investor pursuant to paragraph (b)(2) of Rule 502.

/
Issuer (Print or Type) Signature
Champion Exploration, LLC e 4 .

Date

a_/-.//si’

Name of Signer (Print or Type) Title of Signer (Print or Type)
Howard A. Settle Manager
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. {See 18 U.S.C. 1001.)
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E. STATE SIGNATURE

1. Is any party described in 17 CFR 230.262 present]y sub}ecl to any of the dlsquallﬁcauon Yes No
provisions of Such rule? ... 4]

See Appendix, Column 3, for stale response.

2. The undersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed a notice on Form
D (17 CFR 239.500) at such times as required by state law,

3. The undersigned issuer hereby undertakes to furnish to the state administrators, upon written request, information furnished by the
issuer to offerees.

4, The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform
limited Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability
of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned
duly authorized person.

/ P
Issuer (Print or Type) Signature Date
Champion Exploration, LLC 54 . A/ / F
Name (Print or Type) Title (Print or Type) 4
Howard A. Setlle Manager
|
|
I
Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form
D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed
signatures.
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APPENDIX

Intend to sell
to non-accredited
investors in State

(Part B-Ttem 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-Itemn 1)

Type of investor and
amount purchased in State
(Part C-item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-Item 1)

State

Yes No

Number of
Accredited
Investors

Amount

Number of
Non-Accredited
Investors

Amount

Yes No

AL

|

AK

|

A7

AR

equity 22,500,000

$7.500,000.4 0

CA

JHC

co

CT

_

DE

equity157,500,000

$52,500,00(

x

DC

FL

GA

HI

L

——e——y

ID

IL

TA

KS

UL

KY

LA

L |

ME

MD

MA

p—

MI

MS

O
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APPENDIX

[\ ]

Intend to sell
to non-accredited
investors in State

(Part B-Item 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-Item 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-Item I)

State

Number of
Accredited
Investors

Amount

Number of
Non-Accredited
Investors

Amount

MO

MT

NE

|

p——

NH

NI

]

L

1

NY

NC

]

ND

]

OH

s | I PR

OK

OR

PA

RI

SC

2

>

IENIREN]

VT

VA

il

L J_

WA

WI
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APPENDIX

Intend to sell
to non-accredited
investors in State

(Part B-Item 1)

3

Type of security
and aggregate
offering price
offered in state
{Part C-Item 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-Item 1)

State

Yes No

Number of
Accredited
Investors

Amount

Number of
Non-Accredited
Investors

Amount

Yes No

]

PR
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EXHIBIT “A”
To Form D

A summary of the expected use of funds is as follows:

Phase [
Proceeds from 6 Units less legal fees
Less: Capital Expenditures for Phase I
(as set forth in detail in Exhibit “B” )
Funds remaining from Phase [

Phase 11
Proceeds from Phase Il Warrants
Funds available for Phase 11
Less: Capital Expenditures for Phase I
(as set forth in detail in Exhibit “B”)
Funds remaining from Phase Il

Phase II1
Proceeds from Phase III warrants
Funds available for Phase I -
Less: Capital Expenditures for Phase 111
(as set forth in detail in Exhibit “B™)
Funds for future exploration/development

GAMDE-NQ:224413_]

$ 59,980,000
$(75,990,565)

$(16,010,565)
$ 60,000,000
$ 43,989,435
$(46,627,500)
$ (2,638,065)
$ 60,000,000
$ 57,361,935
$(20,675.781)

$.36,686,154




EXHIBIT "B"
To Form D

ity pact . B Extl " Total Status
Cost Cost Cost of .
Sharing o Prospact
Champion
Fhase | {commenced January 1, 2008);
Saisrnic:
Cameron & Varmlion Dapin 1 Selemic  § 15265000 37.500000% § 5724375
Daplh t Saismic Reprocassing $55000  37.500000% 358,128
Vareniion Seismic Purchase 300,000 37.500000% 112,500
TGS Deap Resolve / Sophle's Link 2,500,000  37.500000% 1,312,500
Leasa Sals Prospects:
Fialr's Gular 23736314 37.500000%  B71381A Proved Rsservas
Cricory 2532824 17.500000% 4TI
Coffes 1,157,570 37.500000% 434,002
Oysier 3.402.099 37.500000% 1,275,787
Driting and Complation:
HNew Crisans
Enst Camedon 2817
Oriing 11,400,000  21.250000% 2,422,500 Producing
Prospact Fee 100.000  15.937500% 15,938 2500 metd
Complalion 6,362,000 15.937500% 1,093,844 125 bepa
Luass Coxts TIAN  15.93TS00% 12,350
Lima:
Drifing 7,284,000  50.000000% 3.547.000 Coimpheted
‘Crod? for reductd drfing eost {3,000,000)  50.000000%  {1,500,000) Expactad production
Prospect fee 500,000  37.500000% 187.500 Jura
Completn 1,750,000 37.500000% 1,400,250
Hookup 3,433,200 3T.500000% 1,287,450 lesind 4800 mcld, B0bcd
Lense Casis 446,870 37.500000% 187,578
Ria:
OrRing 9,107,000  50.000000% 4,553,500 Ory Hole P&A
Cred? jor reducad drlling cost (4.000,000)  50.000000% (2,000.000)
fze 500,000 37.500000% 187,500
Leass Costs 600,288 37.500000% 282,20
Sanlowr:
Dritling 6,564,000  50.000000% 3,292,000 Awaling compielicn
Cadit for recucad drlling cast {2,954,000)  50,000000% (1.477.000) Panning walerflond
Prospect fes 600,000  37.500000% 187,500
Casing 1,119,000 371.500000% 418,250
Credi for reduced casing cosl (#48,000)  37.500000% {187.250)
Leam Cosl 54,058 37.500000% 20,498
Sl
Drifing {141 well) 451,000  50.000000% 4,225,500 15 wad swaling
Crwdil for recucad driling cis! (1,735471)  50.000000°% {967.738) complation
Drling {2nd well) 2183000  37,500000% 3,001,125 -
Prospect Tox 500,000  37,500000% 187,500 2nd wall grifing cucrently
Caiswon instaiation 1,824,000  37.500000% 721,500
Completion, 5,273,500 37.500000% 2,333,813
Saizmic 40,000 37.500000% 15,500 '
Laaye Cosl 404000 37.500000% 151,500
Jupiter:
Driing 0,540,000 50.000000% 15.270.000 Oriting curandy
Frospact fex 500,000  37.500000% 107,500
Lease Com 250,255  37.500000% 97.55¢
Mira 1 {non-operaied)
Drilling 7.500,000  25.000000% 4,875,000 Oritling axpaciad o
Prozpaci fes 500,000 18.750000% 93,750 bagin June
Leass Cosl 108,887 18.750000% 20,435
Mia 2 (hon-oparated )
Owriling 4,500,000 20 DOCOOO% 1,700,000 To be driled afler
Prozpect {ea 500,000 15.000000% 75,000 Mira 1
Leaws Cosi m.an 15.000000% 33,284
Houstan
Eagle {Evans #1}
Oriting 1,087,700 18.406251% 175,470 Producing
Frospaci lae 60,000 12.304828% 8,152 500 mcld
Lasse Cost 171,000 12 204820% 21,041
Complution 1.279.500 12, 304E85% 157470
Par (Fishback K1)
Orlling TISGN0 18.408251% 120,717 Ory Hole PRA,
Prespad les 50,000 12.204500% 8,152
Luase Cost 110,038 12.304580% 11,540
Camplatian 875,900 12.204885% 1070177
Harmumashuad:
Orlling 4992100 44.87S002% 2,058 Complated
Prospect lee 500,000 35.154250% 175781 Expucind produciion
Lease Con 138,000 35 156250% 48,518 June
Caomplelion 214,700 X5.168250% 813,782
Haoolap 484,500 23 1585250% 150,270
Samzon
Driting 3,HE,00¢  A5I5BZEX% 1,185,781 Driing expacied 1o
Prosped lee 500,000 26.387180% 131,828 bagin i June
Lenza Cost 500,000 26.387188% 158,203
Ands:
Driing 5343000 A8 B75007% 2,504 531 Drifing curmently
Prospect fes 500,000 35,158250% 175,761
Lrase Cogt J14,000  35.158250% 110,394
Trinidad South
Orfling 3.000.000 23 4ITIOIN 703,325 Raguires addlichal
Prospact fes 500,000  17.578125% ares leasing
Leass Cost 100,000 12.5T8125% 17,578
Eay St Louis
Prespeci lae 500,000 5. 158250% 175,784 Parmiting sta

Laasa Cost 4,019.400 35 158250% 1.420,102



Horth Sea Activities:

Dolphin Block 192
Sile parvey 500,000
Prapay orileng cankract 450,000
Prozpect fea 500.000
NW Vulcan 48725
Sila Survey $00.000
Prozpect fes 500,000
Giobe W22
Drfng 14,000,000
Prospect (s 500,000
Total Estirnated Capilal Bucdget Phass |
Phase il {to commencs August 15, 2008);
Drilling and Completion:
New Orisans
Ship Shoal 150 Deep - Heron
Dy 30,000,000
Proapact Fee 500,000
North Sea Activities:
Dolphin fhock 1072
Oiriling 20,000,000
NW Viscan 48725
Oxiling 22,009,000

Total Estimated Capital Budget Phase if

Phase lll {t6 commence October 15, 2008).

Diilling and Complstion:
New Orfeans.
Flails Guitar
Orlling 25,000,000
Prozpact Fee 500,000
Houstan
Bay 5L Louis
Oriing 8,500,000
Ramaining lunds for addiisnal
exph y driling and

Yotal Estimated Capital Budget Phase iii

Totsl Capital Budgei for Champion Explorstion LLC

100.000000% 500,000

50.000000% 250,000

52,000000% 312,000

A2.500000% 182,506

10. 1,400,000

5,000000% 25,000
3 TEOP06ES

50.000000% 15,000,000
32.500000% 147,500
100,000000% 20,000,000
52.000000% 11,440,000

48,627,500
$0.000000% 17,500,000
37.500000% 7,500
IS IG0250% 298821
0,700,154

A 67,381,935

180,000,000

Detling sxpacied lo
begin in tale kiay

Oviting wipacisd 1o
begin in Oclober

Drling expacted o
bagin In Seplernber

Deiiing axpecied \o
bagin in Septemtar

Pozszible irade with. ENI



