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PURSUANT TO REGULATRAifjton, DC
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UNIFORM LIMITED OFFERING EXEMPTION | |

Name of Offering  ( [:] check if this is an amendment and name has changed, and indicate change.)

Champion Exploration, LLC
Filing Under (Check box{es) that apply): [] Rule 504 [] Rule 505 [7] Rule 5066 [] Section 4(6) [] ULOE
Type of Filing: [] New Filing [] Amendment

FORM D

SEC USE ONLY

Prefix Sarial

A, BASIC IDENTIFICATION DATA
1 Enter the information requested about the issuer \\
Name of Issuer  { [] check if this is an amendment and name has changed, and indicate change.) 7
Champion Exploration, LLC 0805149
Address of Executive Offices (Number and Street, City, State, Zip Code) Telephone vumbper (Including Area Code)
1537 Bull Lea Road, Lexington, Kentucky 40511
Address of Principal Business Operations (Number and Street, City, State, Zip Code) Telephone Number (Including Area Code)
(if different from Executive Offices)

Brief Description of Business

To buy, sell, lease, develop and invest in real and personal property, whether tangible or intangible; to engage in the exploration, developmen:
and sale of oil, gas and other energy products; and to buy, sell, hold and invest in securities and commercial paper.
Type of Business Organization

(O corporation [ limited partnership, already formed other (please specify):

[J business trust [ timited partnership, to be formed limited liability company

Month Year
Actual or Estimated Date of Incorporation or Organization: [Q[2] [QI8] [/ Acwal [ Estimated
Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction) DIEl

GENERAL INSTRUCTIONS

Federal:
Who Must File: Allissuers making an offering of securities in retiance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 etseq. or 15 U.S.C.
77d(6).

When To File: A notice must be filed no later than 15 days after the first sale of securities in the offering. A notice is deemed filed with the U.S. Securities
and Exchange Commission (SEC) on the earlier of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is due, on the date it was mailed by United States registered or certified mail 1o that address.

Where To File: U.S. Securities and Exchange Commission, 450 Fifth Street, N'W., Washington, D.C. 20549,

Copies Required: Five (3} copies of this notice must be filed with the SEC, one of which must be manually signed. Any copics not manualiy signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Reguired: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes
thereto, the information requested in Part C, and any material changes from the information previously supptied in Parts A and B. Pan E and the Appendix need
not be filed with the SEC,

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
ULQE and that have adopted this form. [ssuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shal! be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate tederat notice will not result in a loss of an available stale exemption unless such exemption is predictated on the
filing of a tederal notice.

Persons who respond to the collaction of information contained in this form are not
SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number. 1 of9




A. BASIC IDENTIFICATION DATA

2. Enter the informalion requesied for the foltowing:

e Each promoter of the issuer, if the issuer has been organized within the past five years;

e Each heneficial owner having the power to vote or dispose, or direct the vole or disposition of, 18% or more of a class of equity securities of the issuer.

e Each exccutive officer and dircctor of corporate issucrs and of corporate gencral and managing partners of parinership issucrs; and

e  Each general and managing partner of partnership issuers.

Check Box(es) that Apply: 7] Promoter  [7] Beneficial Owner  [7] Fxecutive Officer [[] Director [J General andfor
Managing Partner

Full Name {Last name firsy, if individual)

RAAM Global Energy Company

Business or Residence Address  (Number and Street, City, State, Zip Code)

1537 Bull Lea Road, Lexington, Kentucky 40511

Check Box(es) that Apply: [/} Promoter  [[] Beneficial Owner [ Executive Officer [f] Director ] General andfor
Managing Partner

Full Name (Last name first, if individual}

Settle, Howard (manager)

Busingss or Residence Address  {Number and Street, City, State, Zip Code)

1537 Bull Lea Road, Lexington, Kentucky 40511

Check Box(es) that Apply: [] Promoter  [7] Beneficial Owner [] Executive Officer D Direclor [] General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Sireet, City, State, Zip Code)

Check Box(es) that Apply:  [] Promoter  [] Beneficial Owner  [7] Executive Officer  [7] Director [} General and/or
Managing Partner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: (7] Promoter  [7] Benelicial Owner  [7] Executive Officer [7] Dircctor [} General andfor
Managing Partner

Full Name {Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: ] Promoter  [[] Beneficial Owner  [] Executive Officer  [] Director [[] General and/or
Managing Partner

Full Name {Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

Check Box(es) that Apply: [] Promoter  [7] Beneficial Owner  [7] Exccutive Ofticer [} Dircctor [0 General and/or

Managing Pastner

Full Name (Last name first, if individual)

Business or Residence Address  (Number and Street, City, State, Zip Code)

{Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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B. INFORMATION ABOUT OFFERING

Yes No
1. Has the issuer sold, or does the issuer intend to sell, to non-accredited investors in this offering? ....oocvvivvvconens. [ ix

Answer also in Appendix, Column 2, if filing under ULOE.

2. What is the minimum investment that will be accepted from any individual? ... 3 7,500.000.00

. Yes No

3. Does the offering permit joint ownership of @ Single UNit? ... ® [
4, Enter the inférmation requested for each person who has been or will be paid or given, directly or indirectly, any

commission or similar remuneration for solicitation of purchasers in connection with sales of securities in the offering.

If a person to be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state

or states, list the name of the broker or dealer, If more than five (5) persons to be listed are associated persons of such

a broker or dealer, you may set forth the information for that broker or dealer only.
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States” or check individual STAIES) ..ccoiioeiieei e e eree st ens [J Al States

(AL] [AK] [AZ] [AR] [CAl [0l €@ ®E [ [F]  [GAl [E] [D]

[TL] ] (TA] 5] [KY] [Ta] [ME] MD] MA] [M1] MN] [MS] MO
{MT} [NE] INV] [NHF [NJ} NM] [RY] [NC] (ND] [OH] OK| [OR] [PA]
[RT] [5C] {SD] [(N]  [1X] [GT] [VT] [VA] [wal WVl [wil Mwy] [PR]

Full Name (Last name first, if individual)

Business or Residence Address (Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

{Check “All States” or check iNdivIAUal STALES) oot e i e b [] Alt States
TAL] {AK] [AZ] [AR] [CA] CO [CT] [DE] [DC] (FL} [Ga] [HL) [1D]
[1L] {IN] [TA] (KS] [KY] [LA] IME [MD] [MA] M1 MNl  [MS] MO
[MT] [NE] NV NH] [NJ] [NM] [NY (NC] (ND] [GH] [CK] [OR] [PA]
[RT] sC| [SD (TN] [TX] [UT] VT] [VA] wa| (wv] (wi] [wY] [PR]

Full Name (Last name first, if individual)

Business or Residence Address {Number and Street, City, State, Zip Code)

Name of Associated Broker or Dealer

States in Which Person Listed Has Solicited or Intends to Solicit Purchasers

(Check “All States” or check individual S1ates) ... eenenns ) ALl Stales
[AL] [AK] [AZ] [AR] [CA] [CO]| CT] DE] [DC] | FL {GA] LHI ] LID ]
LIL | [IN] (1A ] [KS] [KY] LA] ME] [MD] [MA] M1 MN]  [MS§] MO
[MT [(NE] [(NV] [NH] [NJ]] [NM] NY] [NC] [ND] [OH] [OK] [OR] [PA]

RO [(SC] (SD] N} [X] [uT] vT] [VA] [WA] Wwv] (wil [©WY] [PR]

(Use blank sheet, or copy and use additional copies of this sheet, as necessary.)
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C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

3

4

Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “0” if the answer is “none” or “zero.” If the transaction is an exchange offering, check
this box 7] and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.

Aggregate Amount Already
- Type of Security Offering Price Sold
DIEBL oovieeiteeeteecee et e b e e e s e s e S ne e s E e e ee b e bR sk AR ) $
EQUILY oo itteeie ittt e anse sttt s e i R e ebd bbb $ 180,000,000.0C ¢ 60,000,000.00
7] Common [ Preferred
Convertible Securities (including WAITANLS) ......oc.ovreeerrivcesericesernressesses s ssssssssessssassessses 9 $
PArtnerShiP INEETESES .uuvvvvessrerserrsiserssressesnnsesssssessssssanesssssssesssmasssees srastsessssanssssssensssseneessesesessrnssssesronsis $
Other (Specify } trtreretsenrraestae st e st ea st ea e b ee e e nan et R e ket b b $ $

TOUAL w.oovveeeveireiessssessssnresssssssssessers s e e b as s st s ees s onne e s censs sbbnra b art et ns D 180,000,000.0C¢ 60,000,000.00

Answer also in Appendix, Column 3, if filing under ULOE.

Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securitics and the aggregate dollar amount of their
purchases on the total lines. Enter “0” if answer is “none” or “zero.”

Aggregate
Number Dollar Amount
Investors of Purchases
ACCTEAILED INMVESLOTS cuuvvreesvieeusreeerreseesrresases st essees s esssasesssnassesssesassse s et asesseseeasesesnbrebsasassabstnassarenns 4 $_60,000,000.00
Non-accredited Investors .0 § 0.00
Total (for filings under Rule 504 only} ................. $
Answer also in Appendix, Column 4, if filing under ULOE.
Ifthis filing is for an offering under Rule 504 or 505, enter the information requested for all securities
sold by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C — Question 1,
Type of Dollar Amount
Type of Offering Security Sold
RULE 505 1v.veevveeveseeereees e eeeeoeeeeeoseeeeeesnseeesesesseeeeve s eoeese e ceesseseeeeseserrsreresrses TUP $_0.00
REZUIALION A ..ottt s e e s e e e e i N/A $_0.00
RULE 504 . oo oove it et tee et s e e ssesenercenenr s TUPY §_0.00
TOMA et e e e e e et et st et $ 0.00
a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
Transfer AZENES FEES i st s b s ] s
Printing and Engraving CoStS . iraiirriirie oo i scses e sesaeesesesmrmessssesmrmssaeasesesasasasses snsiss ] 3
LE@Al FEES vvvvniimnirmimsrnsisssresses st vess s s s st s s s $_20,000.00
ACCOUNTING FEES 11nvvuievriiviisriesssesensscassseseessssessenassssssnsssessss s senesesss s snsss s sentasssnsesss s s
ENZINEEriNG FEES civiirreeieiereeeecr oo seeer e sres et et secsesentons O s
Sales Commissions (specify finders® fees separately) .....oovccnevnnnn. O s
Other Expenses (identify) 0 s
TOUA oot sereoers ettt sseesseseesseneesssessereesseseeestsrsssssesssnscnnen [ $_200000-00

40f9




C. OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b.  Enter the difference between the aggregate offering price given in response to Part C — Question 1
and total expenses furnished in response to Part C — Question 4.a. This difference is the “adjusted gross
PrOCEEAS L0 the ISSUET. " coviiiiieiiiii ettt ran e s b b eeae bbb e ass st et sasssna bt rn s b b sees

Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
each of the purposes shown. If the amount for any purpose is not known, furnish an estimate and
chéck the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issuer set forth in response to Part C — Question 4.b above.

Payments to

s 179,880,000.00

Officers,
Directors, & Payments to
Affiliates Others
SAHATIES AN RS ...rveeeeeeceeerereeceecre st s s st snrasestanrs e || 9 s
Purchase 0f real @SIALE ..ot ssba bbb ss b sn s serens || 9 Os
Purchase, rental or feasing and installation of machinery
aNd EQUIPIMENL .ooumrinsiinsssinnssissserssesss s ssssseresssrrasins s senees s secsseenenen ] 9 %
Construction or leasing of plant buildings and facilities ~[8% Os
Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
[SSUET PUISUANT 10 @ METEETY 1overreraerrrscemscrssmmseasssenecsesssrecsesessssssresnssresasnssesmreemsesssorassnmassnssonstesssssssrssnsss ] 9, %
Repayment of INAEBIEANESS ...vverrvciirrnicrrscs e s srer s ensesrssecss s scas b s smse e seses e arnas e s s
WWOTKITE CBPTIALcuuviieeisieeesits i ess s ses et rsssre b rass s s e e ae s s e eres s 48 A1 488452t 2en e ereese £ enms e sesesnrne e 0s [1%
Other (specify): See exhibit "A" and exhibit "B" attached hereto. 0s 0s
....... as s
COTUIMN TOUALS .cetuveirceaee et rnecse e er e e sm e s re e e s e SRR SRRt s Os
Total Payments Listed (column totals added) ... e s

D. FEDERAL SIGNATURE

the i

nformation furnished by the issuer to any non-accredited investor pursuant to paragraph (b)}(2) of Rule 502,

4

The issuer has duly caused this notice to be signed by the undersigned duly autheorized person. Ifthis notice is filed under Rule 503, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff,

Issuer (Print or Type)
Champion Exploration, LLC

Signatuye ’ Date
5 Xae c/t/ev

Name of Signer (Print or Type) Title of Signer (Print or Type)
Howard A, Settle Manager
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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E. STATE SIGNATURE

1. Is any party described in 17 CFR 230.262 presently subject to any of the disqualification Yes No
Provisions of SUCh TUIET ..o e et b e e e s et ] B

See Appendix, Column 5, for state response.

2. Theundersigned issuer hereby undertakes to furnish to any state administrator of any state in which this notice is filed a notice on Form
" D {17 CFR 239.500) at such times as required by state law.

3. The undersigned issuer hereby undertakes to furnish to the state administrators, upoen written request, information furnished by the
issuer to offerees.

4. The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitled to the Uniform
limited Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability
of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned
duly authorized person.

|

/ ) ‘

Issuer (Print or Type) Signatu Date i
Champion Exploration, LLC _ ,4 . / o /o? |
; i |

Name (Print or Type) Title (Print or Type)
Howard A. Settle Manager
Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form
D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed
signatures.
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APPENDIX

Intend to sell
to non-accredited
investors in State

(Part B-Item 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-Item 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if ves, attach
explanation of
waiver granted)
(Part E-Item 1)

Number of Number of

Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
AL | ] E |

| e — i

AK |
a2 | =
AR I % |feauity 22.500000 | 4 $7,500,000.{ 0 | x|
cA | L]
o |
ct | I
DE ] | x I equity 157,500,000 | 3 $52,500,00( O I X ]

o .
FL ] ]
o | —
HI | ]
D || [ | | ]
| lm_ ] ]
ol C_C
A I | —
ks | ]
KY [ I 1 ]
La| ] I—J
ME ] ] [
Wl ] [
| —
il I C
el {1
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APPENDIX

Intend to sell
to non-accredited
investors in State

(Part B-Item 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-Item 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-ltem 1)

Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
mo| | ]
! !
MT } I l |

el ]
w0 ]
NH - I_—_J _
NI ] J |
NM | |\ | | ]
NY __
N 3 C
ND - LW___ I
OH | ] I
|| .
OR ]
PA | | | I_J
- |

sC B} | I ||
SD | | I
o | —
TX | ____[ |
UT | _] ]
vT [ | [ ] ]
va |l L
wall | I ]
wv | ]
WI r | J
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APPENDIX

Intend to sell
to non-accredited
investors in State

{Part B-Item 1)

3

Type of security
and aggregate
offering price
offered in state
(Part C-Item 1)

Type of investor and
amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE
(if yes, attach
explanation of
waiver granted)
(Part E-Item 1)

Number of Number of
Accredited Non-Accredited
State Yes No Investors Amount Investors Amount Yes No
' :
] [
PR | |
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EXHIBIT “A”
To Form D

A summary of the expected use of funds is as follows:

Phase |
Proceeds from 6 Units less legal fees
Less: Capital Expenditures for Phase |
(as set forth in detail in Exhibit “B” )
Funds remaining from Phase |

Phase 11
Proceeds from Phase II Warrants
Funds available for Phase I1
Less: Capital Expenditures for Phase 1]
(as set forth in detail in Exhibit “B™)
Funds remaining from Phase II

Phase 111
Proceeds from Phase 11l warrants
Funds available for Phase 11
Less: Capital Expenditures for Phase 111
(as set forth in detail in Exhibit “B"™)
Funds for future exploration/development

GAMDE-NO:224413_I

$ 59,980,000
$(75,990,565)

$(16,010,565)

$ 60,000,000
£ 43,989,435

$(46.627.500)
$(2,638,065)
$ 60,000,000
$ 57,361,935
$(20,675.781)

$36,680,154




Activity/Prospect

EXHIBIT “B"
To Form D

Phase | {commencad January 1, 2008):

Sefmnic:
Cameron & Vermilion Depth | Seismic 5 15,205,000

Deplh 1 Seamic
Vermion Seismic

Puthase
TGS Deap Resohe 7 Sophia's Link.

Lezsa Sale Prospects:
Falr's Gullar

Coltes

Jupter:

Drilfing
Prospect fes
Lease Cox

Mira 1 {ron-operaled):
Drilling
Prespect fee
Luase Coxl

Mira 2 (non-operied)
Oriling

Prospec! fes
Laasa Cosl

Houston
Eagle (Evans 11];

E d Ch i d Total $atus
Cost Cost Cost af
Sharing o Prospact
Chempion
37.500000% § 5,724,376
055,000 37.500000% A58, 125
300,000 37.500000% 112.500
3,500,000 37.500000% 1,312,500
PD3EN4 37.500000°% BTi3&ta Proved Resarves
2,532,824 37.500000°% S40. 73
1,157,578 37.500000% AM002
2,402,009 I7, 500000% 1,275,787
11,400,000 21.250000% 2,422 500 Producing
100,000 15.927500% 15,58 3A50Q mcld
0,362,000  15.337500% 1,013,544 128 bepd
T7.490 15.937500% 12350
7.204,000  50.000000% 384T 000 Compleied
[2,000,000; 50.000000%  [1,500,000) Expaciad production
500,000  37.500000% 187,500 Jura
3,750,000 I7.500000% 1,400,250
2433,200  37,500000% 1,207,450 tantad 4000 meid, Albed
446 870 37.500000% 167,578
4,107,000  50.000000% 4,553,500 Ory Hole PAA
{.000,000)  50.000000%  (2,000.000)
500,000 37.506000% 187,500
690,288 37.500000% 262,233
6,564,000  50.000000%  3,292.000 Awalling coenpiation
{Z,954,000)  50.000000% {1.477,000) Planning weisfiond
500,000 37,500000% 187,500
1,110,000 37.500000% 418,250
(#48.000)  37.500000% {187.256)
54,858 37.500000% LA S0
4,851,000 50.000000% 4,325.500 151 wall awraking
[1.735471)  50.000000% {B87.738) comphetion
B, 153,000 37.500000% 3,001,125 .
500,000 37.500000% 187.500 2nd wall drilling currenity
1.524,000 a7.500000% 721,500
8,278,500 37.500000% 2312.813
40,000  37.500000% 15,000
4D4000  37.500000% 151,500
36,540,000  50000000% 15,270,000 Criling curenily
500,000 27.600000% 187,500
280,258 37.500000% 97,508
7,500,000  25.000000% 1,875,600 Orlling sxpacied lo
500,000  18.760000% 93,750 begin June .
108,087 14, 750000% 20,435
8,500,000 20.000000% 1.700.000 To ba oriled aflar
500,000 15 0DO000% 78,000 Mira 1
221,882 15.000000% 284
087,700 18 406251% 175.57D Producing
50,000 12.304380% 8,152 600 meld
171.000 12.304588% 21,041
1270500 12304888% 157,438
TI5800  1B.4D6251% 12017 Dry Hole PEA
5,000 12.304800% 8,152
410,038 12.304500% 13.540
815,900 12 304880% o7
4993100  48.875002% 23405 Cotnphetad
,000 35.156250% 175,784 Expactad procuction
134,000 25 156250% 48,518 Jurm
2,314,700 25.156250% 813,782
A44, 500 25 166250% 158,270
1,318,000 35 158252% 1,185 761 Driling expacisd o
500,000 20.36T180% 131.838 bagin in Juna
$00,000 26.38T188% 150,200
533,000 A8 ATS002% 2,504,501 Driting cusranily
500,000  35.158250% 175,781
A0 35 156250% 110,391
3,000,000 2 AAT501% 03,125 Raguires sddiional
500,000 1T.570125% T80 ating
100,000 1L.570125% 17.578
500,000 ELRLE ro ) 175,701 Parmiting sle
4039400 35.150250% 1420102




MNorth Sea Activitles;
Dolphin Block 1972

Sile survey 500,000  160.000000% 500,000
Prapay criling cantract 450,000  100.000000% 450,000
Prospact fes - 500,000 50.000000% 250,000

NW Visican 48/25¢ *
Sitw Survey 800,000 52.000000% 212,000
Prospectles 500,000  32.500000% 182,500

Globe W22 Orlting expecied 1o
Oriling 14.000.000  10000000% 1400, begin in lale May
Prospact fee 600,000  5.000000% 25,000 .

Total Estimated Capilal Budget Phasa { § 75890585

Phase il {to commence Augus! 15, 2008):

DOrilling and Completion:
New Orlaans
Ship Shoal 150 Deep - Heron
Dring 30,000,000  50.000000%  15.004,000 DOriling expecied o
Prospact Fes 500008  37,500000% 187,500 bagin in Oclober
North Saa Activities:
Detphin Block 1972 Oriling expacisd o
Oriking 20,000,000 100.600000% 20,000,000 begin i Septerhber
NW Vulcan 48/75¢ Oriting axpecied 1o
Delling 22.000,000 S52.000000% 14,440,000 begin in September
Tatal Estimated Capiial Budgat Phase Il 48,527,500

Phase i {to commence October 15, 2008);

Drilling and Completion:
New Orleans
Flails Gultar Ponsibie trace with ENI
Dxitting 35.000,000  50.000000% 17,500,000
Prospect Fee 500,606  37.500000% 187,500

Housten
Bay St. Louls
Drling 8,500,000  25.156250% 2,984,281

Ramaining funds for additional
y drifling and 10,708,154

Total Extimated Capital Budget Phass i . 57,281,035

Total Capital Budget for Charmpion Expleration LLC 5 180,000,000




