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UNITED STATES
Fo R M D SECURITIES AND EXCHANGE COMMISSION OMB zﬁrﬁbﬁpﬁovﬁam?s
SEG ‘ Washington, D.C. 20549 Expires: :
55\“9 Estimated average burden
N\a\\ d\O“ FORM D hours per response. ..., .. 16.00
2 Q'L““% NOTICE OF SALE OF SECURITIES " uﬁfEC USE ONLVSHN
11 PURSUANT TO REGULATION D, |

g® on OF SECTION 4(6), AND/OR GATE REGEIVED
\Nas“‘ UNIFORM LIMITED OFFERING EXEMPTION [

Name of Offering D check if this is an amendment and name has changed, and indicate change.)

Acquisition of The NTI Group, inc.
Filing Under (Check box(es} lhat apply):  [] Rule 504 [ Rule 505 [7] Rule 506 [7] Scr.uon 4(6) [] ULOE

A. BASIC IDENTIFICATION DATA

1.  Enter the information requesicd about the issuer

Name of Issuer  ([7] check if this is an amendment and name has changed, and indicate change.)

Blackboard Inc. 08040287
Address of Exccutive Offices {Number and Street, City, State, Zip Code) Telephtae . cwivuns Luviuuiag AIve wuuc)
1899 L Street, N.W., Washington, D.C. 20036 {202} 463-4860

Address of Principal Business Operations (Number and Sireet, City, State, Zip Code) Telephone Number (Including Arca Codc)
(if diffcrent from Executive Offices)

Bricf Description of Business
Enterprise software company for the education markets

Type of Business Organization PRO
[7] corporation {] limited partnership, already formed D other (please specify): CESSED
[ business tust [ Vimited partnership, 1o be formed -
Menth Year . rCB 2 8 2008
Actual or Estimated Date of Incorporation or Organization: [§1f1 [G]H] [AActwal [ Estimated
Jurisdiction of Incorporation or Organization; (Enter two-letter U.S. Postal Service abbreviation for State: MSON

CN for Canada; FN for other foreign jurisdiction) DIE] NAMGJAL
GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in reliance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 US.C.
71d(6}).

When To File: A notice must be filed no later than 15 days after the first sale of sccuritics in the offering. A notice is deemed filed with the U.5. Securities
and Exchange Commission (SEC) on the carlicr of the date it is received by the SEC at the address given below or, if received at that address after the date on
which it is duc, on the date it was mailed by United States registered or certified mail to that address.

Where To File: .S, Securitics and Exchange Commission, 450 Fifth Street, N.W., Washington, D.C. 20549,

Copies Required: Five (1) gopics of this notice must be filed with the SEC, onc of which must be manually signed. Any copies not manually signed must be
photocopies of the manually signed copy or bear typed or printed signatures.

Information Required: A new filing musi contzin a!l information requested. Amendments necd only report the name of the issucr and offering, any changes
thereto, the information requested in Part C, and any matcrial changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.

Filing Fee: There is no federal filing fee.

State:

This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for salcs of securitics in those states that have adopted
ULOE and that have adopied this form. Issuers relying on ULOE must filc a scparaie notice with the Securitics Administrator in ¢ach state where sales
arc to be, or have been made. If & siate requires the payment of a fee as g precondition to the claim for the exemplion, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendix to the notice constitutes a part of
this notice and must be completed.

ATTENTION
Failure to file notice In the appropriate states will not resull In a loss of the federal exemption. Gonversely, tailure to file the
appropriate tederal nofice will not result in a loss of an available state exemption unless such exemplion is predictated on the

filing of a federal notice.

Persons who respond to the collection of information contained in this form ara not
SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number. l1of9
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2. Enter the information rcquestcd for the following:

e  Each promoter of the issuer, if the issuer has been organized within the past five years;
e  Each bencficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% ot more of a ctass of equity securitics of the issuer.

e  Each excentive officer and dircctor of corporate issucrs and of corporate general and managing partners of partnership issuers: and

e  Each general and managing partner of partnership issuers.

Check Box(es) that Apply: ] Promoter D Beneficial Owner Exccutive Officer E] Director E[ General and/or
Managing Partncr

Full Name (Last name first, if individual)
Chasen, Michael L.

Business or Residence Address  (Number and Strect, City, State, Zip Code)
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box{es) that Apply:  [] Promoter [} Beneficial Owner [} Exccutive Officer  [7] Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)

Beach, Michael J.

Business or Residence Address  (Number and Street, City, State, Zip Code}
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply:  [[] Promoter  [] Beneficial Owner  [/] Exceutive Officer [[] Dircctor [} General andfor
Managing Partner

Full Name (Last namc first, if individual}

Walsh, Jonathan R.

Business or Residence Address  (Number and Street, City, State, Zip Codc)
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box{es) that Apply:  [7] Promoter  [7] Beneficial Owner [7] Exccutive Officer [7] Director [ Genceral and/or
Managing Partner

Fufl Name (Last name first, if tndividual)

Pittinsky, Matthew .

Business or Residence Address  (Number and Streer, City, State, Zip Code)
cfo Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply:  [[] Promoter  [] Bencficisl Owaer  [7] Executive Officer Director ] General andfor
Managing Pariner

Full Name (Last name first, if individuaf)
Cowan, Joseph L.

Busincss or Residence Address  (Number and Street, City, State, Zip Code)
c/o Blackboard Inc., 1899 L Strest, N.W., Washington, D.C. 20036

Check Box(es) that Apply:  [] Promoter [ Beneficial Owner  [7] Executive Officer [/} Director [ General and/or
Managing Partner

Full Wame (Last pame first, if individual)

Gatti, Frank R.

Business or Residence Address  (Number and Street, City, State, Zip Cade)
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box{es) that Apply: [J Promoter  [7] Beneficial Owner  [] Executive Officer [/} Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)
Kalinske, Thomas

Business or Residence Address  (Number and Stecet, City, State, Zip Code)
¢/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

(Ulse blank sheet, or copy and use additional copies of this sheet, as necessary)
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2. Eoter the information requested for the following:

«  Each promoter of the issuer, if the issuer has been organized within the past five years;
&  Each beneficial owner having the power to vote or dispose, or direct the vote or disposition of, 10% or more of a class of equity sccuritics of the issuer.
¢  Each exccutive officer and dircctor of corporate issucrs and of corporate general and managing partncrs of partnership issuers; and

e  Each general and managing partner of partnership issucrs,

Check Box(es) that Apply:  [] Promaoter D Beneficial Owner [:'_] Execulive Officer E] Director L__] General and/or
Managing Partner

Full Name (Last name first, if individual)
Kaplan, Beth

Business or Residence Address  (Number and Street, City, State, Zip Code)
t/o Blackboard inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply:  [] Premoter  [7] Bencficial Owner [ ] Executive Officer  [7] Director [ General and/or
Managing Partner

Full Name (Last name first, if individual)

Novak, Jr., E. Rogers

Busincss or Residence Address  (Number and Street, City, State, Zip Code)
¢/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply:  [[] Promoter  [] Bencficial Owner  [] Exccutive Officer  [/] Director [] General and/ar
Managing Partner

Full Name (Last name first, if individual)

Raduchel, Wiiliam

Business or Residence Address  (Number and Street, City, State, Zip Code)
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply: E] Promoler  [] Beneficial Owner  [7] Exceutive Officer D Director C] Generat and/or
Managing Parner

Full Name (Last name first, if individual)

Small, Matthew H.

Business or Residence Address  (Number and Street, City, State, Zip Code)
¢/o Blackboard tnc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(cs) that Apply:  [J] Promoter [} Beneficial Owner  [/] Exccutive Officer  [] Dircctor (] General andfor
Managing Partuer

Fult Name (Last namc first, if individnal)
Sample, David

Business or Residence Address  (Number and Street, City, State, Zip Code)
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply:; D Promoter D Beneficial Owner E Exccutive Officer D Director D General and/or
Managing Partner

Full Name (Last name first, if individual)
Segall, Peter

Business or Residence Address  (Number and Strect, City, State, Zip Code)
c/o Blackboard Inc., 1899 L Street, N.W., Washington, D.C. 20036

Check Box(es) that Apply: [} Promoter [] Beneficial Owner [_—_| Executive Officer D Director D General andfor
Managing Partner

Full Name (Last name first, if individuoal)

Business or Residence Address  (Number and Sueet, City, State, Zip Code)

(Use blank sheet, or copy and use additional copies of this sheet, as necessary)
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1. Has the issuer sold, or does the issuer intend to sell, to non-aceredited investors in this offering? ... . T
Answer also in Appendix, Column 2, if filing under ULOE.
2. What is the minimum investment that will be accepted from any individual? ..........occeiiiinenn $ 36.22
Yes No
3. Docs the offering permit joint ownership of a single unit? ... retereres e s . £
4. Enter the information requested for cach person who has been or will be paid or given, directly or indirectly, any
commission or similar remuncration for solicitation of purchascrs in ¢ennection with sales of securities in the offering,
If a person o be listed is an associated person or agent of a broker or dealer registered with the SEC and/or with a state
or slates, list the name of the broker or dealer. If more than five (5) persons to be listed are associated persons of such
a broker or dealer, you may sci forth the informatien for that broker or dealer only.
Full Name (Last name first, if individual)
Busincss or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual States) . . . [ All States
XS] MI] (MS]
Full Name¢ (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States™ or check individual STALES) ..o ittt sssmr s s |3 Al StALES
ME] M [N [MS]
Full Name (Last name first, if individual)
Business or Residence Address (Number and Street, City, State, Zip Code)
Name of Associated Broker or Dealer
States in Which Person Listed Has Solicited or Intends to Solicit Purchasers
(Check “All States” or check individual States) ..o . [ Al Siates
(D}
(iN] MN]
[NH] NY]

(Use blank sheet, or copy ard usc additional copies of this sheet, as necessary.)
30f9
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S LT ORVERING FRICENUMRER 'OF INVESTORS, EXRENSES AND USE OF PROCLEDS (2 "< 5 7L
i. Enter the aggregate offering price of securities included in this offering and the total amount already
sold. Enter “07 if the answer is “none” or “zero.” If the transaction is an exchange offering, check
this box [ ] and indicate in the columns below the amounts of the securities offered for exchange and
already exchanged.
Aggregalc Amount Already
Type of Secunity Offering Price Sold
g 0.00 s 0.00
_________________ g 71,447,427.12 ¢ 42,697,439.92
[J Common [ Prefemed
. o . 0.00 0.00
Convertible Sccurities (including Warrants) ......oveecvceecvercersreeernes e $ L
Parnership INEErEstS .vwwercnirenmscninssssmssesscscssens . . . cornesssninnseneees $_0-00 s 0.0
Other (Specify P et . 000 §_0.00
TOA oot eeeeseses et ssessseseseeereseseeesesreeneseseeeeeenens §_1 34T 42742 ¢ 42,697,439.92
Answer also in Appendix, Column 3, if filing under ULOE.
2. Enter the number of accredited and non-accredited investors who have purchased securities in this
offering and the apgregate doflar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter “07 if answer is “none” or “zero.”
Aggregatc
Number Doliar Amount
[nvestors of Purchases
Accredited Investors....... .4 §_42,697,439.92
Non-accredited INVESIOTS ...coceeniiivccnnnecssescssnnescasnsinns $ 0.00
Total (for filings under Rule 504 only) ...... $
Answer also in Appendix, Column 4, if filing under ULOE,
3. Ifthis filing is for an offering under Rutfe 504 or 505, enter the information requested forall sccuritics
soid by the issuer, to date, in offerings of the types indicated, in the twelve (12) months prior to the
first sale of securities in this offering. Classify securitics by type listed in Part C — Question 1.
Type of Dollar Amount
Type of Offering ) Security Sold
RegUialion A .....ccrvroriieiriecirineinecierercorsersnnanrensossnnsansarsar 5
TOEAL 1o 1o eeeetiee e eetee e e ete e e et e en ets e e nt s e b ebet s eb sttt easan e n s _0.00
4 a. Furnish a statement of all expenses in connection with the issuance and distribution of the
sccuritics in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencics. If the amount of an expenditure is
not known, furnish an estimate and check the box to the left of the estimate.
TrANSTET ABENL'S FEES (oot et eieetettc et sseeests s basssssas s bt e benmsrt b e b sanare et an b4 et v n s s s e em st reanns 0 s 7,500.00
Prinfing and EBZraving COSES oo eiiicreerivrmrrrrese s s ssarerrsrrassesssasessesessessssssssensessssea eesescassronsacesoses ] s 0.00
Legal Fees... A s 20.000.00
ACCOUMEINEG FOES oot s rcms s brms e e renmemi s sese b er et S bbb AP AR A F 18 S b b0 brrras b n e 0 s 0.00
Engincering Fees ... 0 s 0.00
Sales Commissions (specify finders’ fees separately) o ] ¢ 0.00
Other Expenses (identify) ESCrow Agents Fees .o O $.5000.00
TR oot et st e 8 b 7 s 3250000
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b. Enter the difference between the aggregate offering price given in response to Part C —— Question |
and total cxpenses furnished in response to Part C — Question 4.a. This difference is the “adjusted gross 71.414927.12
PPOCEEAS 10 tNE ISSUET.™ ....vevureoroesersessasssssessaseoessrmsssmsaaserss osesseeeesesssesenseseecebsse b e L LR SRR RSSESs |

5. Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
cach of the purposes shown, 1f the amount for any purpose is not known, furnish an cstimate and
check the box to the left of the cstimate. The tota) of the payments listed must equal the adjusted gross
procceds to the issuer set forth in response to Part C — Question 4.b above.

Payments to
Officers,

Dircctors, & Payments to

Affiliates Others
Salaries and s ..o SV g b 1 s
Purchase of 1021 ESLATE ....ei e e ssnssr i snssasss s enmsensrsssssssssnssarasessssns 178 s
Purchase, rental or Icasing and installation of machinery
BOA CQUEPIENT ... eotoeeienrecerersasssseesses st sees s s s bt s masamasn st samrotsseebaeemsssset sensasnsinsss || B s
Construction or leasing of plant buildings and facilities ..o ] $ s

Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
issuer pursuant to a merger) as 0s 71,414,927.12

-0s Os

Repayment of indebtedness

Working capital . . SRSy | b ms
Other (specify): s s
....... s 0s
COIIMIN TOIRLS . .eecoeememsemsecmrcsremreeineaa srssessrssac v semssnsesspsesras e s esesm s comsbesb et b b bn s bbb mebd bRt R s b Os 0.00 [Js_71.414,927.12
Total Payments Listed (column totals added) e Os.71414.927.12
F T T e I iy, S 0D VeDERAL SIGNATEHE 7

The issuer has duly caused this notice to be signed by the undersigned duly authorized person. Ifthis notice is filed under Rule 503, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upen written request of its staff,
the information furnishcd by the issuer to any non-aceredited investor pursuant to paragraph (b}(2) of Rule 502.

Issuer (Print or Type) Signature Date
Blackboard nc. Sy W7 g 7 02/13/2008
Name of Signer (Print or Type) Title of Signer (l;rint or Type)

Justin Tan Vice President and Deputy General Counsel

END

ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C. 1001.)
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