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OATH OR AFFIRMATION

l, JACK BRIMBERG . swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BRIMBERG & C0. , as

of ACTORER 31 ,2008 , are true and correct, | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any accoum

classified solely as that of a customer, except as foltows:

JENNIFER OUTRIDGE ,_} eA B L,.—\ﬁ

NOTARY PUBLIC, STATE OF NEW YORK Signature
GUALIEIED IN MANHATTAN COUNTY
NO, 010U6185233 )

ION EXPIRES 04-14-201 ‘ o

Ndyary Public

This report ** contains (check all applicable boxes):

X
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E
a
a
O
F
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O
|

(a) Facing Page.

{b} Statement of Financial Condition.

{c} Statement of Income (Loss).

(d) Statement of Ghanges-ir-Rinanciatonditian. Cash Flows

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,

(g) Computation of Net Capital.

{h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Contral Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Ruie 15¢3-1 and the
Computation for Determination of'the Reserve Reqmrcmcnts Under E)\h]bll Aof Rule lbc3 3.

(k) A Reconciliation between the amwdited-and-un : o pad il
senselidatias. Computation nf th Cap: ta‘ as shown on Part 1A

(I} An Qath or Affirmation.

(m) A copy of the SIPC Supplemental Report,

{n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audll.

** For conditions of confidential treatmeni of certain portions of this filing. see section 240.17a-5(e)(3).
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PART llAm

(Please read instructions before preparing Form.)

This report is being filed pursuant lo_(Check Applicable Block(s)):

1) Rule 172-5(a) [ X 16, 2) Rule 17a-5(0) [__[17] 3) Rule 17a-11
4) Special reques! by designated examining authority 5) Other
NAME OF BROKER-DEALER - SEC FILE ND.
R-52R1 (14 ]
BR IMBERG & C0. FIRM I).D. NO.
13
ADDRESS OF PRINCIPAL PLACE OF BUSINESS {Do Not Use P.0. Box No.) {15 ]
FOR PERIOD BEGINNING (MM/DD/YY)
45 ROCKEFELLER PLAZA- SUITE 2570 [20]
{No. and Slreet) 11/01/07 24
AND ENDING (MM/DD/YY)
21 22] 23] :
{City) (State) {Zip Code) 10/31/08 25
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT (Area Code) — Telephone No.
JACK BRIMBERG (30 (212) 333-4500 31 ]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
NONE 32 | 33 |
34 [35]
[ 36 37
38 _ [ 391
[ B DOES RESPONDENT GARRY TS OWN CUSTOMER ACCOUNTS?  YES [ (40 ] no[ x| 47]
GHECK HERE IF RESPONDENT 15 FILING AN AUDITED REPORT [ [ 42 ]

EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person{s} by
whom it is executed represent hereby thal all information contained therein is true, correct and
compleie. It is understood Ihat ail required ilems, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents thal all
unamended items, statements and schedules remain true, correct and complete as previously

submitted.

Dated the day of 20
Manual signatures of:

1)

Principal Executive Officer or Managing Partner
2)

Principal Financial Officer or Partner
3)

Principal Operations Otficer ov Pariner

. ATTENTION — Intentional misstialements or omissions of facts constitute Federal
Criminal Violations. (See 18 U.5.GC. 1001 and 15 U.5.C. 78:1(a))

I— —_J Persons who respond to the coliection of information contained in this form

are nol required to respond unless the form displnays a currently valid oMB
control number. SEC 1696 (02-03) 1 of 16
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SANFORD BECKER & CO., P.C.

CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS ADVISORS

Ricuanriy 5. BECKER, C.1A, 1430 BROADWAY

SANFOIRY £ HECKER, CPA. NEW YOREK, N.Y. 10018

GEORGE 5. G117, CRA. TELEPHONE - (212) 921 - Yoo
FACSIMILE - (202} 354 - 1822

SANFORD BECRER, C.PA. 822« 1904
REPORT OF INDEPENDENT CERTIFIED PUBLIC ACOUNTANTS

Pariners
Brimberg & Co.
New York, N.Y.

We have audited the accompanying statement of financial condition of Brimberg & Co.
as of October 31, 2008 and the related statements of income, changes in partners’ equity and
cash flows for the year then ended, that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company’s '
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Brimberg & Co. as of October 31, 2008 and the results of their
operations and their cash flows for the year then ended in conformity with accounting principles
gencrally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements laken as a whole. The information contained in the schedules listed on the
accompanying index is presented f{or purposes of additional analysis and is not a required part of
the basic financial statements, but is supplementary information required by Rule 17a-5 under
the Securities Exchange Act of 1934, Such information has been subjected 1o the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation to the basic financial statements taken as a whole.

New York, New York

December 22, 2008
sttt



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR DEALER BRIMBERG & CO. N 3 [100]
' . IREENE
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MW/DD/YY) 10/31/08 99
SECFLEND. m- 5291 98
Consolidated | 1938
Unconsaolidated [ t THY
wable Non-Allow Total
LIV R 1 42,942 | 200 $ 42,942 [750 ]
2. Receivables trom brokers or dealers:
A. Clearante acCounl ... iiieonmememeosersorses 3 295
B. QUL e scrn e e ssrssssartsassasaans 171,734 [300]§ 550 171,734 | 810
3. Receivable from nON-CUSIOMENS ...o.e.cveeeersnssissnsassans 355 600 | % 830
4, Securlties and spot commodities
owned at markel value:
A, Exemptad SECUMNES ..voererorcr s inssssesssenens 418
B. Debtsecurities ........ - 419
G, OPUONS L.vvesserrssernsicreerisnsrerermssrmsre seresmmrassesseeeneen 42
0. Other securities ....... 24 047 [an
E. SPOLCOMMOUIES ovvvvsnsssssnssessssmmsse s v 430 24,047 [g50
5. Securities andfor other investmess
not readily marketable;
A Atcosty § 130
B. Al eslimated fair VaRIE ... rvee s mssscovescrenen: 440 §10 B&D
6. Securities borrowed under subordination
agreements and partners” individual and capital
securilies accounts, at markel value: 460 630 880
A. Exempted
securities $ | 150]
B. Other
securities $ 160
7. Secured demant NOIES: ...uvvervveesnriinsissscsresnrssiomses 470 640 890
Market value of collateral:
A, Exempled
securilies $ 170!
B. Other
securities $ 180
8. Memberships in exchanges:
A, Owned, at
market 190
B. Owned, at COSL.......cocvemmrsmnsrsersverserssrmssrsrsnsness 650
C. Contributed for use of the company, at
MATKEL VAIUE ..c.oon v e ceenesrsnsss e rnssssss s st % 660 900
9, Investment in and receivables Irom affiliates,
subsidiaries and associated parnerships ... .osseeriveeer 480 22 062 [em 22,062 [s810
10. Property, furniture, equipment, {easehold
improvements and rights under fease agreements,
at ¢ost-net of accumulated depreciation and
AMOTZANON ...vveresrvave s s essrmrsrerssrsessims st s s arssnss 490 680 | % 920
11, GIREE BSSBES ovvvreeeeesesr s sssmssssrsss s sssssarasr s 535 67 316 | 7135 67,316 | 930
12, TOTAL ASSETS weresssriessssssssssrenassssssseinent 9 238,723 | 540 % 289 . 378 |40 s 328,101 a4
OMIT PENNIES

INTEGRAI. PART &F THESE FINANCIAL STATEMENTS
PAGE 2

THE ACCO@MPANY ING NOTES ARE AN



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA
BROKER OR OEALER BR IMBERG & COD, asof 10/31/0%
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
ABJLITIES AND OWNERSHIP Y
Al Non-A.l
Liabilil iabilit Liabilit Total
13. Bank loans payabie .........oommrimesisssssamsnsnen: $ 1045] § 12557 § 1470)
14. Payable to brokers or deaters:
A, Clearance aCCOUM ....ccivorenvessirersvenssmnesmmmsinens 1114 1315 1560
B, OEr coesrsicisnnirssseionnsmnss kT 1115 1305 1540
15, Payable 10 non-cuslomers ..., 1155 1355 1610
16. Securities sold not yet purchased,
A1 MATKEL VAILE «..oesessarrinriesmssrccersseminissasssvssssessnes 1360 1620]
17, Accounis payable, accrued liabililies,
expenses and ofher 55,006 [1705) 1385 55 .NNG [q885)
18. Notes and mortgages payable:
A. Unsecured . 1210 1690
B, SBOUMEO oo vcssnstsmmmr s s 1211] 7, 1390 v, 1700
19. E. Liabllities subordinated fo claims
of general creditors:
A, Gash BOMOWINGS: ...cccceinniscsarionanns . [1a00 171Ui
1. from outsidersy, $ 970
2. includes equity subordination {15¢3-1(d
of ... 5 980
B. Securllies borrewings, ai market value ............ 1410] 1720
from outsiders $ 990
. Pursuant to secured demand note
coltateral APrECMENES . ...ceeeecerreceemmmcmsirisssririnin 1420 [1730)
1, trom outsiders $ 1000
2. includes equity subordination (15¢3-1(d
of ... $ [1010]
0. Exchange memberships contributed for
use of company, al market value ... (1430) 1740|
E. Accounts and olher borrowings not
qualified lor net capital PUIPOSES ..vvnvscrscrarens 1220 1440 1750
20. TOTAL LIABILITIES wvvvcvvesvsssreessssssssnesssrns $ 55 006 [1230] $ 1450] § 55,006 |1760
Qwhership Equity
21, Sole PrOPrEIOrSAID oo ccrssisiniasins e snsesesse s ess st ssemsssanansssiss AT 1770
22. Parinership (HTHted PAMMErS) .......oersumsssmsssssrrs WS {1020}y 273,095 {1780
23. Corporation:
A, Preferred stock ,..... 1701
B. Commen stock ............... 1782
C. Addiional paid-in capital 1793
D. Retained eamings . 1794
B TOM covoreucesenenesmnsssenascearmnsa tassassssssns serasmressarassa esaress sorsssases seras ass b4 EBRSS IRITESEER 10 bR AR TERS s nena et 1795
F. Less capiial stock in treasury ...... )| 1796
2. TOTAL OWNERSHIP EQUITY 272,095 1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY +...ooos o oeeeeseecoeseesestssssesssnsss sssssssess et esessc s sessesssesiissssssssrsssssosessonssssstis 9 328,101 11810) .
OMIT PENNIES

THE ACCOMPANY ING NOTES ARE AN

INTEGRAL PART OF THESE FiNANCIAL STATEMENTS
PAGE 3



. BRIMBERG & CO.
STATEMENTS OF EARNINGS

FOR THE YEAR ENDED OCTOBER 31, 2008

REVENUE
Commissions $ 1,164,326
Other Revenue 32,689
$ 1,197,015
EXPENSES
Partners' Salaries 57,607
Employee Compensation 386,524
Interest on Capital 5,817
Payroll Expenses 142 971
Health Insurance 4103
Other Insurance 3,461
Cffice Operations 65,232
Stationary & Office Supplies 3,626
. Depreciation - Office Equipment 9,096
Amortization Expenses 13,094
Computer L.ease 6,556
Rent 180,000
Electric : 8,349
Ticker Quotes 41,942
Other Expenses 360,470
Total Expenses . $ 1,288,848
Net Loss $ (91,833)

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE 4



BRIMBERG & CO.
STATEMENTS OF PARTNERSHIP EQUITY

FOR THE YEAR ENDED OCTOBER 31, 2008

BALANCE - November 1, 2007 3 406,550
Deduct: Net Loss (91,833)
Deduct: Partners Drawings (Net) {135,455) {227,288)
BALANCE - October 31, 2008 $ 179,262

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE 5



BRIMBERG & CO.

STATEMENT OF CASH FLOWS

OCTOBER 31, 2008

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

PAGE &

10/31/2007 10/31/2008  CHANGE
ASSETS
Cash 192,937 42,942 (149,995)
Recievable From Brokers Or Dealers 120,103 171,734 51,631
Other Securities 42,605 24,047 {18,558)
Securities & Other Investments 58,910 22,062 (36,848)
Property & Other Assets 36,270 - {36,270)
QOther Assets 108,605 67,316 {41,289)
559,430 328,101 (231,329)
LIABILITIES
Account Payable 152,880 55,006 97,874
PARTNERSHIP 406,550 273,095 133,455
559,430 328,101 231,329



(1)

(2)

(3)

4)

()

(6)

BRIMBERG & CO.
NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2008

Summary of Significant Accounting Policies:

Sccurities owned are valued at market and the unrealized gains and losses are reflected in
principal transactions. '

Federal income taxes have not been provided as partners are individually liable for their
OWn tax payments.

Net Capital Requirements:

The Company is subject to the uniform net capital rule (Rule 15¢-3-1) of the Security
Exchange Act of 1934 which requires the partnership to maintain a ratio of aggregate
indebtedness to net capital as defined, not to exceed 15 to 1. At October 31, 2008
Brimberg & Co.’s net capital was $179,505. The percentage of aggregate indebtedness to
net capital was 31% compared to a maximum allowable percentage of 1,500%.

Brimberg & Co. is exempt from Rute 15¢3-3 and the conditions of exemption were being
complied with as of October 31, 2008 and that no facts came to our attention that the
exemption had not been complied with during the period since our last examination,

Brimberg & Co. is obligated under the terms of a lease covering their office space as of
10/31/04. Commencing January 1, 2004 and expiring on December 31, 2008, the fixed
rent payable under this lease shall be an amount equal to $223,216.00 per annum.

Brimberg & Co. maintains cash in bank accounts which, at times, may exceed federally
insured limits.

The preparation of financial statements in conformity with generally accepted accounting
principals requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and
expense during the reporting period. Actual results could differ from these estimates,
We do not consider any differences in these financial statements to be material.

We did become aware of the following deficiencies in intemal control that we consider to
be a material weakness. These conditions were considered in determining the nature,
timing, and extent of the procedures performed in our audit of the financial statements of
Brimberg & Co. as and for the year ended October 31, 2008, and this report does not
affect our report thereon dated December 24, 2008. An examination by FINRA noted the
company was out of net capital compliance under SEC regulation 15c3-1(a)(2)(iii), the
minimum net capital requirement, on March 28, 2008. FINRA noted net capital on this
date of $86,988.39 while the firm’s required minimum net capital is $100,000.00. This

PAGE 7



was due to an account transfer error on March 7, 2008 that occurred between company
clearing broker accounts rather than from a partner’s personal account into a company
clearing account. The situation was subsequently corrected to the apparent satisfaction of
FINRA when additional capital was deposited March 31, 2008 and procedures were
changed 1o allow the outside FINOP electronic access to view all activity on the firms
clearing broker accounts.

In addition, FINRA noted the net capital haircut on March 28, 2008 was understated by -
$750.20. This was due to a typographical error by the FINOP. Procedures were changed
to have the FINOP review the haircut schedule and crosscheck it to the firm’s inventory

account before finalizing the computation.

PAGE 8§



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART l1A

BROKER OR DEALER BRIMBERG & CO.

asof 10/31/0R

COMPUTATION OF NET CAPITAL

1. Total ownership equity trom Staternent of Financial Condition . e 8 272,095 | 3480
2. Deduct ownership equity not allowable for Net Gapital ........ e }| 3490
3, Totaf ownership equily QUAITIEA 107 NELCADHAL ...vvvsisesseeries i bms s sras s srers st s o s s e st e s 273, na5  [3500
4. Add:
A Liabilities subordinaled to claims of general creditors aliowable in computation of nel Capital .........cuvvevmmereeren 3520
B. Other {deduclions) or 2ilowable credits {LIS1) uiiisimimimsimimrrrs sttt e s s s e 3525
5. Total capital and allowable SUDOTINALEd HADMIIES ............ccresrmssmsrrssesemmerecemssssssis s srsngossnsssossssssstassasssss s memearas e e omss st s issnas 3 273,095 |3530
6. Deductions andfor charges: i
A, Total nen-allowabls assets from .
Statemeni of Financial Gondition (Notes B and C)... 18 /9 378 [3540
B, Secured demand note delinquency ... " 3590
¢. Commodity fulures contracts and spot commadmes -
proprietary capital charges 3600
D. Other deductions andfor CHArges .......uremsmussssrrees { 39.3748 3|3620
7. Other additions and/or allowable credits {List) .., 3630
8. NelCapital DEIOIE NAITCUS ON SECUMIES POSIUOMS .uvvveressressrersssonsorsorssrsssssessessisisssers st esssessssmsssss ossseresssestobsbass suss s s st e 21 0 173,717 13640
9. Haircuts on securities (computed, where applu:able pursuanl lo 15::3 l(l))
A Confractual securities commitments $ 3660
B. Subordinated securities barrowings... 3670
C. Trading and investment securities:
1. EXEMPIEA SECUNLES ....c.coceermsssscersamssssssse sarsam st sns st st bt s sy eseeess 373
2. Debt securities ....... 3733
3. Options .., . 3730
4, Other SBOUIES ..o oetemesmsess et 4 212 3734
0. Undue Concentration . 3650
E. ORI (LISH)  ooovossremsserssssmnas s ssnses s snsns s s s s s st s s 3736] ( 4,212 3740
00, NEE DAPIA] cveerneereesrsessssssssrssrsse e essse o s 4140128858805 454158148505 818014 AR B 2R3 AERA 258 000 $ 179,505 [arso
OMIT PENNIES

THE ACCOMPANY ING N®TES ARE AN

INTEGRAL PART OF THESE FINANCTAL STATEMENTS
PAGE 9



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER BRIMBERG & (@, asof _10/31/08

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11, Minimum net caplial requiced (6%,% of line 19) .., $ 55, 0N5 | 3756
12, Minirnum doltar ne! capitat requirement of reporllng broker or dealer and rmmmum nel capllal reqmremenl
of subsidiaries computed in accordance wilh Note (A) ... 3 10C. 000 13758
13. Net capital requirement (greater of e 11 0 12) wouveveevcencvccnreressessssvasssrs $ 100, 000 13760
14. Excess nel capital {line 10 less 13) $ RO EHE
3 3780

15. Excess nel capital at 1000% {line 10 less 10% of Ime 19) ..

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total AL, liabilfies from SAEMENt of FINANCIAE CONGMON ..oovviesmersssrssrss msseeessresmssssscssssstss st esosssesissssisess 8 55 D05 [aran
17. Add:

A, Dratts for immediate credit .. S Y2 3800)

B. Marke! vatue of securities borfowed tor whlch no equwalenl valua

is paid or credited ettt e ene s te ety s sas s sraennpnrares D 3810

C. Other unrecorded amounts (Llst) Y 3820] $ 3830
18, TOUEY AGGPEGAUE IMBBDIETNESS ..-vcvvevsuvssrosere1 1550058105580 sS85 R4 8 AR AR R TASAFE10 $ 05,006 (3840
19. Percentage of aggregate indebtedness 1o net capital {line 18 + by line 10} ........ % 1% 13880
20. Percentage of debt to debt-equity total computed in accordance with Rule 15c3 ltd) % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

.“art B

21. 2% of combined aggregate debit items 2s shown in Fermuta for Reserve Reguirements pursuant to Rule 15¢3-3
prepared as of the date of the net capital computation inchuding bath brokers or dealers and consolidated subsidiaries’ debits .......... $ N/A 3970

22. Minimum dollar net capital requirement of reposting braker or dealer and minimum net capltal requirement of

subsidiaries computed in aCCOTANCE Wth MIIE {A)...vec.ceecerr ettt rbsams st ebes b bab s g age e s s s s 3880
23. Net capital requirement (greater of ing 21 05 22) ovvvverrvessmmrsssimssssssiminis s s s 3760
24, EXCESS CAPHAL (B 10 1BSS 23) .oovtsesrreeerrsssessseressessssessesesseses om0 4 8818190 8 AT 3910
25. Net capitalin excess of the greater of:

A. 5% of combined aggregate debil items of $120,000 .o s s ssiss s e b e $ 3920
NOTES:

{A) The minimum nel capilal requirement should e computed by adding the minimum doflar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater ol
1, Minimuem dollar net capital requirement , or
2. &% % of aggregate indebtedness or 4% ol aggregate debits if altemative method is used.
{8) Do not deduct the value ol securities borrowed under subordination agreements er secured demand note covered Dy subordination agreements net in satisiactory form
and the market values of memberships in exchanges contributed for use af company (contra to itgm 1740} and partners’ securities which were included in non-allowable

assets,
{C) For reports file¢ pursuant to paragraph (d) of Rule 172a-5, respondent should provide a lisi ol material non-allowable assels.

THE ACCAMPANY ING NOTES ARE AN INTEGRAL PART OF TRESE FINANCIAL STATEMENTS
PAGE 10



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER SR IMBERG & C8. asof __10/31/0%

EXEMPTIVE PROVISION UNDER RULE 15c3-3

24. 11 an exemplion lvom Rule 15¢3-1 is claimed, identify below the sectien upon which such exemption is based (check one only)
A, (K){1} — 32,500 capital category s per RUIE TBC3-1 oo vt bt s st s s
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of cuslomers” MANZNEY ....oreves v raseeemerisrariir st bbb asinin
C. (X)(2)(B) — Alt customer transactions cleared through another braker-dealer on a futly disclosed basis.
Name of cleaning firmy, PERSHING LLC [4335] X 4570
D. (k}{3) — Exempied by order of the Gommission (include COPY OF IBHEr) co.wee.cmrcec sttt 4580

4550
4560

Ownership Equity and Subordinated Liabililies maturing ot proposed to be withdrawn within the nex| six months
and accruals, {as defined below), which have net been deducted in the computation of Net Capital.

Type ol Propased Amount to be
Withdrawal or Withdrawn (cash {MMDDYY) Expecl
Accrual Insider or amaunt and/or Net Wilhdrawal or to
(See below Qutsider? Capital Valug of Maturity Renew
for code ) Name of Lender ar Contributor (tnor Out) Securities) Bate (Yes or No}
',, 4600] 3601 4602 4503 [4604] [ 4605]
" 4610 4611 4612 4613 [4614] [4615]
5 4520 4621) [4622] [4623] [4624) [4625]
.',. [4830] 4631] 4632 [4633 [4634]  [4635]
s | 4640 4641 ] 4642 [ 46431 4644 | 4545!
Total §% [4698
OMIT PENNIES

Instructions:  Detail Listing must include the total of items maturing during the six month period lollowing tne report date, regardiess of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six menth period following the repon date including
the proposed redemption of stock and anticipated aceruats which would cause a reduction of Net Caplial, These anticipated accruals would include amounts of
nonuses, partners’ drawing accounts, taxes, and interest en capital, voluntary contributions to pension or profit shasing plans, etc., which have not been deducted
in the cemputation of Nes Capital, but which you anticipate will be paid within the next six months,

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3 Accruals

THE ACCOMPANY ING NQTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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BRIMBERG & CO.
. RECONCILIATION BETWEEN AUDITED COMPUTATION OF NET CAPITAL
AND BRIMBERG & CO's CORRESPONDING UNAUDITED PART IIA
COMPUTATION OF NET CAPITAL

October 31, 2008

Unaudited Net Capital - October 31, 2008 Part 1A 179,505

Audited Net Capital - Cctober 31, 2008 Part l1A
179,505

NO MATERIAL DIFFERENCES EXISTED

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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SANFORD BECKER & CO., P.C.

CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS ADVISORS

l‘iICI IARD S‘, BECKER, CP.A. 1430 BROADWAY

bj\NFUIH) ‘I-_. ‘Hl-lf_‘h'l-ifi. C.PA, NEW YORK, N.Y. 10018

GEORGE 8. Gz, CPA. TELEPHIONE - (212) 921 - Y000
FACSIMILE - (212) 354 - 1822

SANFORD BECKER, C.P.A. 192241084

REPORT ON INTERNAL CONTROL

The Partners
Brimberg & Co.

In planning and performing our audit of the financial statements of Brimberg & Co. as of and for the year
ended October 31, 2008 in accordance with auditing standards generally accepted in the United States of
America, we considered the Company’s internal control over financial reporting (internal control) as a
basis for designing our auditing procedures for the purpose of expressing our opinion on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. Accordingly, we do not express an opinion on the effectiveness of the Company’s
internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we have made 2
study of the practices and procedures followed by the Company including consideration of control
activities for safeguarding securities. This study included tests of such practices and procedures that we
considered relevant to the objectives stated in rule 17a-5(g) in making the priodic computations of
aggregale indebledness (or aggregate debits) and net capital under rule 17a-3(a)(11) and for determining
compliance with the exemptive provisions of rule 15¢3-3. Because the Company does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review
the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and
recordation of differences required by rule 17a-13

2, Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of theBoard of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls
and of the practices and procedures referred to in the preceding paragraph and to assess whether those
practices and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the
objectives of internal control and the practices and procedures are to provide management with reasonable
but not absolute assurance that assets for which the Company has responsibility are safeguarded against
loss from unauthorized use or disposition and that tranactions are executed in accordance with
management’s authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Rule !7a-5(g) lists additional objectives of the
practices and procedures listed in the preceding paragraph.
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Because of inherent limitations in internal control and the practices and procedures referred to above,
error or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods
is subject to the risk that they may become inadequate because of changes in conditions or that the
effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect misstatments
on a timely basis. A significant deficiency is a deficiency, or a combintion of deficiencies, in internal
control over financial reporting that is less severe than a material weakness, yet important enough to merit
attention by those responsible for oversight of the company’s financial reporting,

A material weakness is a significant deficiency, or combination of deficiencies, in internal control over
financial reporting, such that there is a reasonable possibility that a material misstatement of the
company’s annual or interim financial statements will not be prevented or detected on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second
paragraphs and would not necessarily identify alt deficiencies in internal control that might be material
weaknesses. We did not identify any deficiencies in internal control and control activities for
safeguarding securities that we consider {0 be material weaknesses, as defined above.

However, we did become aware of the following deficiencies in internal control that we consider to be
material weaknesses, as defined above. These conditions were considered in determining the nature,
timing, and extent of the procedures performed in our audit of the financial statements of Brimberg & Co.
as and for the year ended October 31, 2008, and this report does not affect our report thereon dated
December 24, 2008. An examination by FINRA noted the company was out of net capital compliance
under SEC regulation 15¢3-1(a)(2)(iii), the minimum net capital requirement, on March 28, 2008. This
was due to an account transfer error on March 7, 2008 that occurred between company clearing broker
accounts rather than from a partner into a company clearing broker account. The situation was
subsequently corrected to the apparent satisfaction of FINRA when additional capital was deposited
March 31, 2008 and procedures were changed to allow the outside FINOP electronic access to view all
activity on the firms clearing broker accounts.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purpose in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such pruposes.
Based on this understanding and on our study, we believe that the company’s practices and procedures, as
described in the second paragraph of this report, were adequate at October 31, 2008, to meet the SEC’s
objectives.

This report is intended solely for the information and use of the Board of Dirctors, management, the SEC,
and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange Act of 1934 in
their regulation of registered brokers and dealers, and is not intended to be and should not be used by
anyone other than these specified parties.

New York, New York 6
December 24, 2008 [
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