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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: J.A. Glynn & Co OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.} FIRM 1.D. NO.
9841 Clayton Road

{No. and Street)

St. Louis Missouri 63124
(City) {State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT iN REGARD TO THIS REPORT

Deborah W. Mertz - CFO 314-997-1277
{Area Code — Tetephone Number)
B. ACCOUNTANT IDENTIFICATION PROCESSED
INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* b »JUL l 12008

Anders Minkler_& Diehl, LLP THOMSON-REUTERS
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FOR OFFICIAL USE ONLY
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OATH OR AFFIRMATION

I, Daniel J. Ferry, Jr. . swear {or affirm) that. to the best of
my knowledge and betief the accompanying inancial statement and supporting schedules pertaining to the firm of

J.A., Glynn & Co. . as
of April-30 .20.08 . are true and correct. | further swear {or affirm) that

neither the company nor any partner. proprictor. principal officer or director has any proprietary interest in any accounl

classified solely as that of a customer. except as follows:

 MARIGOLD BLACK /7 -
Notary Public - Notary Sez' y
STATE OF MISSOUR! k
St. Louis City i - i
4 My Commission Expires: Dec. 21, 2011 | Signafure
j Commisslon # 07459046
Chairman & CEO

Title

This repart ** contains (check all applicable boxes):

& (a) Facing Page.

Xl (b) Statement of Financial Condition.

{c) Statemeni of Income {Loss).

[ (d) Statement of Changes in Financial Condition.

X} (¢} Statement of Changes in Stockholders™ Eguity or Partners’ or Sole Proprictors” Capital.

K (D Statement of Changes in Liabilities Subordinated to Claims of Creditors,

&d (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant 1o Rule 15¢3-3.

£%) (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

d () A Reconciliation, including appropriate explanation of the Computation of Nei Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

Id (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

4 (1) An OQath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

X (n) Areportdescribing any malerial inadequacies found 1o exist or found 1o have existed since the date of the previous audit.

**For conditions of confidential ireatment of certain portions of this filing, see section 240.17a-5(e)3).
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AM D anders minkler & diehl llp

CPAs + Consultants

Independent Auditors' Report

Board of Directors
J.A. Glynn & Co.
St. Louis, Missouri

We have audited the accompanying statement of financial condition of J.A. Glynn & Co. as of
April 30, 2008, and the related statements of operations, changes in stockholders' equity and
cash flows for the year then ended. These financial statements are the responsibility of the
Company's management. OQur responsibility is to express an opinion on these financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's internal control over
financial reporting. Accordingly, we express no such opinion. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of J.A. Glynn & Co. as of April 30, 2008, and the results of its operations

and its cash flows for the year then ended in conformity with accounting principles generally
accepted in the United States of America.

O dian [IILK@A“‘ /L;U LL]D

June 16, 2008

705 OLIVE + 10TH FLOOR < ST. LOUIS, MISSOUR! 63101-2298 + (314) 655-5500 « FAX (314) 655-5501 +» www.amdcpa.com
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J.A. Glynn & Co.
STATEMENT OF FINANCIAL CONDITION

April 30, 2008
ASSETS
Cash and cash equivalents $ 2,177,775
Deposits with clearing and other organizations 160,000
Receivables from customers 440,239
Securities owned, at market value:
Corporate bonds 632,117
Stocks 67,170
Property and equipment, at cost less accumulated
depreciation of $548,561 200,004
Deferred tax asset 101,000
Notes receivable 444,925
Other assets 529,604
Total Assets $_4.752834
LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:
Payable to broker-dealers and clearing organizations $ 8,676
Securities sold, not yet purchased, at market value 11,061
Accounts payable and accrued expenses 227,220
Income taxes payable 2,787
Total Liabilities 249.744
Stockholders' equity:
Common stock, $1 par value:
Authorized - 30,000 shares
Issued - 1,030 shares 1,030
Additional paid-in capital 610,875
Retained earnings 3.891.185
Total Stockholders' Equity 4,503,090
Total Liabilities and Stockholders' Equity 4,752,834
See accompanying notes to financial statements Page 2




J.A. Glynn & Co.
STATEMENT OF OPERATIONS
For The Year Ended April 30, 2008

REVENUES
Commissions $ 917,901
Trading gains and losses 58,664
Management and investment advisory fees 3,033,347
Interest and dividends 360,775
Other 41,043
4411.730
EXPENSES
Employee compensation and benefits 2,648,336
Floor brokerage and other exchange expenses 288,503
Occupancy and equipment expense 242,777
Interest expense 193,709
Communications and data processing 265,671
Other operating expenses 768,737
4,407,733
INCOME BEFORE INCOME TAXES 3,997
PROVISION FOR INCOME TAXES 30.600
NET LOSS $ _ (26.603)

See accompanying notes to financial statements Page 3
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J.A. Glynn & Co.
STATEMENT OF CASH FLOWS
For The Year Ended April 30, 2008

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ {(26,603)
Adjustments to reconcile net loss to net cash
used in operating activities:
Depreciation 51,758
Loss on disposal of equipment 529
' Deferred income taxes 23,000
I Changes in assets and liabilities:
’ Deposits with clearing organizations 247,413
Receivables from customers (66,062)
| Net change in securities owned (257,207)
; Refundable income taxes 14,100
Other assets (7,714)
' Payable to broker-dealers and clearing organizations (77.211)
p Securities sold, not yet purchased 11,061
Payable to customers {(209,589)
' Accounts payable and accrued expenses (1,361,196)
J Income taxes payable 2787
' Net Cash Used in Operating Activities (1,654,934)
, CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property and equipment (28,584)
’ Advances on notes receivable, net (81,136)
) Net Cash Used in Investing Activities (109,720)
DECREASE IN CASH AND CASH EQUIVALENTS (1,764,654)
) CASH AND CASH EQUIVALENTS, Beginning of year 3,942,429
CASH AND CASH EQUIVALENTS, End of year $ 2177775
)
', SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
|
Cash paid during the year for:
Interest $ 193,725
Income taxes 2,336
See accompanying notes to financial statements Page 5
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