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A.REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: Ivy League Financial Services, Inc. OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF Rt'"NESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
500 W Broadway # 116
- (No. and Strect)
Tempe AZ ) 85282
(City) (Stats) (Zip Codc)‘
NAME AND TELEPHONE NUMBER OF F
TedBeer 602-300-3505

{Arcea Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contzined in this Report*
CYTRYN, MORTON EDWARD

-

idiad csmtn Part fivet widdle nams

100 Merrick Rd  Rockvilie Cenlre NY 11570

R

{Address) (City) {State) (Zip Code)

CHECK ONE:
R, Certified Public Accountant

0 Public Accountant b PROCESSED

O Accountant not resident in United States or any of its possessions. JUL ¢ 3 2008

FOR OFFICIAL USE ONLY 'THQMSGN'RHTTERS—

*Claims for exemption from the requirement that the arnual report be covered by the opinion of an independent public aceountant
must be supporied by a statement of facts and circumstances relied an as the basis for the exemption. See Section 240.17a-5(ej(2)

Potential persons who are to respond to the collectlon ot
information contained in this form are not required to respond
SEC 1410 (06-02) unless the form displays a currently vatid OMB control number.
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OATH OR AFFIRMATION

| f C[ / ﬂ(’P"\ , swaar (or affirm) that, tc the best of
my knovdedge and balief the acoampanymg financial statement and supporting schedules pertaining to the fimm of

LYY [LEAGUE FlyaNciad SeZWsces T e

of i 2-/?/ /2/_;()_7 20 , are true and corract, "1 further swear {or afﬁrm) that
neither the compmy nor any parmct proprietor, principal officer or director has any proprietary interest in any account
classificd solely as that of a customer, cxcept as follows:

VASAN SONNY SANKARY
Commission # 1680092
Notary Public - Calitomia £
Los Angeles County
My Comm. Explres Aug 8, 2010,

i yﬁomry Public -
This report ** ‘éontains {check ali applicable boxes):
}EL 2) Facing Page.
:(b) Statemert of Financial Condition.

¢) Statement of Income (Loss).
=(d) Statement of Changes in Financial Condition. -
(¢) Statemept of Changes in Stockholdors® Equity or Partners’ or Sole Propzretors Cepital. N
J (f) Statement of Changes in Liebitities Subordinated to Claims of Creditors.
2 (g) Computaticn of Net Capital.
TS () Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
0 (i) Informetion Relating to the Possession or Corntrol Requirements Under Rule 15¢3-3.
B () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O () A Reconciliation betwesn the audited and unaudited Statements of Financial Condition with respect to methads of
eonsolidation.
» (1} An Qath or Affirmation.
[0 (m) A copy of the STPC Supplemental Report
£l (n) Arzportdeseribing any matetial inadequacies found to exist or found t have existed sinceths date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(a)(3).
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IVY LEAGUE FINANCIAL SERVICE INC
FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2007
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Mowrt1oNn E. CYTRYN
CERTIMED PUBLIC ACCOUNTAINT

100 MERRICK ROAD
BOCKVYILLE CENTRE, M.Y, 11370
TRLEFHONE (516) TE0-64084
FAX [518) 7665-8520

Ivy Leagueée Financial Services, Inc.
500 West Broadway Suite 116
Tempe, Arizona 85282

1 have audited the accomparnying balance shest of Ivy League Financial
Services, Inc. as of December 31, 2007 and the related statements of
incomae, rerained earnings, and caeh flows for the year then ended.
These financial statements are the responsibility of the Company's
management. My responsibility is to express an opinion on these
financial statements based on my audit.

1 conducted my audit in accordance with auditing standards generally
accepted in the United States of America. Those standaxds require that

I plan and perform the audit to cbtain reasorable assurance about

whether the financial statements are free of material misstatement.

An audit also includes examining, on a test basis avidence supporting

the amounts and disclosures in the financial statements. AD audit also
includes assessing the accounting principles usad and significent
extimates made by management, as well as evaluating the overall financial
statement preserntation. I believe that our audit provided a reasonable
basis for my opinion.

Iin my opinion, the financial atotements referred to above present fairly,
in all material respecis, the financial position oflvy League Financial
Services, inc. as of December 31, 2007 and the results of its operations
and its cash flowe for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

%’?ﬁ%’ |
~ MORTON CYTRYN AP

March 5, 2008




VY LEAGUE FINANCIAL SERVICE INC
BALANCE SHEET
FOR THE YEAR ENDED DECEMBER 31, 2007

ASSETS

CURRENT ASSETS
CASH S 6,492

TOTAL CURRENT ASSETS $ 6,892

PROPERTY AND EQUIPMENY
BUILDINGS AND FIXED ASSETS $ 3,648
LESS-ACCUMULATED DEPRECIATION 3,648 0

TOTAL PROPERTY AND EQUIPMENT $ 0

TOTAL ASSETS $ 6,492

SEE ACCOUNTANT'S COMPILATION REPORT
MORTON E. CYTRYN CPA




IVY LEAGUE FINANCIAL SERVICE INC
BALANCE SHEET
FOR THE YEAR ENDED DECEMBER 31, 2007

LIABILITIES

STOCKHOLDERS' EQUITY
COMMON STOCK s
PAID IN SURPLUS
RETAINED EARNINGS - APPROPRIATED

TOTAL STQCKHOLDERS' EQUITY

TOTAL LIABILITIES/STOCKHOLDERS' EQUITY

SEE ACCOUNTANT'S COMPILATION REPORT
MORTON E. CYTRYN CPA

16,400
340
(10,248)




IVY LEAGUE FINANCIAL SERVICE INC
STATEMENT OF RETAINED EARNINGS
FOR THE YEAR ENDED DECEMBER 31, 2007

RETAINED EARNINGS - JANUARY 01, 2007 s {10,577}
ADD - NET PROFIT FOR THE YEAR ENDED DECEMBER 31, 2007 $ 44,317
DISTRIBUTIONS
NON DIVIDEND DISTRIBUTIONS $ 43,988
TOTAL DISTRIBUTIONS 3 43,988
RETAINED EARBINGS - DECEMBER 31, 2007 - DERICIT $__——;16:;;;;

e e g 4

SEE ACCOUNTANT'S COMPILATION REPORT
MORTON E. CYTRYN CPA




IVY LEAGUE FINANCIAL SERVICE INC
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2007

PERCENT

OPERATING REVENUES FROM SCHEDULE A $ 96,190 100.00 ¢
GROSS OPERATING PROFIT 96,190 100,00 %
GENERAL / ADMINISTRATIVE EXPENSES - SCHEDULE B 51,873 53.93 %
OPERATING PRQEIT BEFORE CAPITALIZED COSTS 44,317 46.07 %
OPERATING PROFIT 44,317 46.07 %

NET INCOME $ 44,317 46.07 %

e ===

SEE ACCOUNTANT'S COMPHATION REPORT
MORTON E. CYTRYN CPA



VY LEAGUE FINANCIAL SERVICE INC
SUPPORTING STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2007

PERCENT
SCHEDULE A - OPERATING REVENUES
GROSS RECEIPTS $ 96,1%0 100.00 %
TOTAL OPERATING REVENUES 96,190 100.00 %
SCHEDULE B - GENERAL AND ADMINISTRATIVE
BROKER DEALER FEES $ 25,954 26.98 %
INSURANCE 3,364 3.50 %
LEGAL & ACCT 9,339 9.71 %
LICENSES 1,215 1.26 &
OFFICE EXP 1,072 1.11 %
RENT 1,925 2.00 %
SELLING EXP 2,155 2.24 %
TELEPHONE 2,414 2.51 %
TRAVEL EXP 4,435 4.61 %
TOTAL GENERAL AND ADMINISTRATIVE EXPENSES
BEFORE RECOVERY OF CAPITAL COSTS 51,873 53.93 %

SCHEDULE C -~ RECOVERY OF CAPITALIZED COSTS

DEPRECIATION OTHER $ 0 0.00 %
DEPRECIATION COGS $ 0 0.00 %
SECTION 179 DEFPRECIATION 5 0 0.00 %

TOTAL RECOVERIES OF CAPITALIZED COSTS $ 0 0.00 %

SEE ACCOUNTANT'S COMPILATION REPORT
MORTON E. CYTRYN CPA




Mor1ON E. CYTRYN
CERTIFIED PUBLIC ACCOUNTANT

WO MERRICK ROAD
ROCHKVILLE CENTRE, N.Y, [1570
TELEPHONE {516} 766-6464
FAX (516) 766-6520

LvY LEAGUE FINANCIAL SERVICES, INC.
STATEMENT OF CASH FLOWS - CASH BASIS
FOR THE YEAR ENDED DECEMBER 31, 2007

CASH FLOW FROM OPENING ACTIVITIES:

NET INCOME 44,317,
DEDUCT ¢
CASH DISTRIBHTIONS 43,988,
CASH FLOW PROVIDED BY
QPERATING ABTIVITIES 320,
CASH AT BEGINNING QOF YRAR 6,163,
CASH AT END OF YEAR 6,492,



MoRTON E. CYTRYN
CERTIFIED PUBLIC ACCOUNTANT

100 MERRICK ROAD
ROCKVILLE CENTRE, N.Y. 11570
TELEPHOHNE (516) 766-6464
FAX {516) 766-6520

IVY LEAGUE FINANCIAL SERVICES, INC

Statement of Changes in Sharesholders’ Equity
As of December 31, 2007

Dec 31,07 Dec 31,06 $ Change

ASSETS
Current Assets
Checking/Savings
B OF A CHECKING 6,492.49 6,163.43 329.06
Total Checking/Savings 6,492 49 6,163.43 329.06
Totai Current Assets 6,492.49 6,163.43 329.06
TOTAL ASSETS 6,492.49 6,163.43 329.06
LIABILITIES & EQUITY
Equity
Additional Paid-in Capital 340.00 340.00 0.00
Opening Bal Equity 16,400.00 16,400.00 0.00
Retained Earnings -54 56449 -44,997.58 -9,566.91
Net income 4431698 34,421.01 9,895.97
Total Equity 6,492 49 6,163.43 329.06

TOTAL LIABILITIES & EQUITY 6,492.49 6,163.43 329.08




IVY LEAGUE FINANCIAL SERVICESNET CAPITAL COMPUTATION

ADJUSTED NET WORTH $6,492
LESS NON-ALLOWABLE ASSETS $0
EQUALS NET CAPITAL $6,492
LESS NET CAPITAL REQUIREMENT $5,000
EQUALS EXCESS NET CAPITAL $1,492

No material differepces exist

Ted Beer, B/D Principal 4/30/08

AS OF 12/31/2007
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MorTON E. CYTRYN

CERTIRFIED PLBLIC ACCOUNTANT

100 MERRICHK ROAD
ROCKVILLE GENTRE, N.¥Y. 1i570
TELERFmONE (3168) T88-8a%4
FAX (516) 786-6520

May 1, 2008

Ivy League Financial Services, Inc.
500 W. Broadway #116
Tempe, Arizona 85282

Dear Mr, Beer,

I have completed the Ivy League FPinancial Services, Inec, annual
Independent Auditors resport on Intarnal Controls reguired by the
Security and Exchange Commiasions' Rule 17a-5,

I £ind Ivy League Firancial Services, In¢. System of internal
centrols are reasonably designed to achieve its' obligetions with
regard to reljability of financial reporting, effectiveness and
efficiency of operations and compliance with applicable laws and
regulations promulgated thereunder.

Pleaae feal free to ¢all should you have any questions.

very truly yours,

en E. C
Certified b¥ic Accountant

END,




