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AFFIRMATION

i, Leonid Polyakov, affirm that, to the best of my knowledge and belief, the accompanying
financial statements for the year ended December 31, 2007 and supplemental schedules
pertaining 1o KBD Securities, LLC, as of December 31, 2007 are true and correct. | further
affirm that neither the company nor any partner, proprietor, principal officer or director has any
proprietary interest in any account classified solely as that of a customer.
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INDEPENDENT AUDITOR'S REPORT

To the Members of
KBD Sacurities, LLC

We have audited the accompanying statement of financial condition of KBD Securities, LLC as of
December 31, 2007, and the related slatements of cperations, changes in members’ equily, and cash
flows for the year then ended that you are filing pursuant to rule 17a-5 under the Securities Exchange
Act of 1934, These financial statements are the responsibility of management. QOur responsibility is
to express an opinion on these financial statements based on our audit.

Woe conducted our audit in accordance with generally accepted audiling standards of the United
States of America. Those slandards require that we plan and perform the audit to oblain reasonable
assurance about whether financial statements are free of material misstatement. An audit includes
examining, on a test basls, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates mads by management, as well as evaluating the overall financial statement presentatlon
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of KBD Securities, LLC at December 31, 2007, and the result of their operations and
their cash flows for the year then ended in conformity with generally accepled accounting principles of
fhe Uniled States of America.

Our audit was conducted for the purpose of forming an opinlon on the baslc financial statements
taken as a whole. - The Information contained in the supplemental schedules is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by rule 17a-5 under the Securities Exchange Act of 1934, Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, is fairly stated in all material respscts in relation to the basic financial

statements taken as a whole.

ALPERIN, NEEBBIA & ASSOCIATES, CPA, PA
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Fairfield, NJ
February 18, 2008



KBD SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2007

ASSETS

Current Assets:
Cash and cash equivalents
Due from employees
Due from affilfate
Prepaid expenses

Total current assets

Property and Equipment, net

Tétal Assets

LIABILITIES AND MEMBERS' EQUITY

Liahilities:
Accrued expenses

Commitments and Contingencies

Members' Equity

Total Liabilities and Members' Equity

See Independent auditor's report and the accompanying notes to the financial statements,

3,007,949
1,898
35,253
7,470

3,052,568

14,373

3,066,941

25,840

3,041,101

3,066,941




