L0

OMB APPROVAL

IRITIES ANDEXCHANGE COMMISSION OMB Number: 3235-0123

Washington, D.C. 20549 Expires;  February 28, 2010

Estimated average burden
ANNUAL AUDITED RT hours perresponse.. .... 12.00
Matl Processing
FORM X-17A- Section SEC FILE NUMBER
PART 1l

wy 10208 (=77 737
FACING PAGE Ay 19

Information Required of Brokers and Dealers Pursua¥iizehiSgtatgBQ7 of the
N P

Siecurities Exchange Act of 1934 and Rule 17a-5 Thé®under
REPORT FOR THE PERIOD BEGINNING

oilstle AND ENDING 1213t loa- i
MM/DD/YY “\- MWDDIYY Jz,
A. REGISTRANT IDENTIFICATION PO ':_
NAME OF BROKER-DEALER: fiLmont. PALTNINS StLumaTiis . |uc. I C’ FF'C'AL USE ONLY '
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.0. Box No.) “FIRM1D.NO.
T a3be” VJMA'HV L. sTﬂz%‘r
L i (No and Strcct)
T [ R -
WAGHIng 1N - VA 22117
(City) =~ "(State)

(Zip Code)
NAME AND TELEPHOME NUMBER OF PERSON TO CONTACT IN REGARD TQO THIS REPORT
Josttd mivss. My LIS - 369 ]

' {Area Code — Telephone Number)
B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Thospt Y usisesy P
(Name - if individual, state last, first, middle name)
Lio Luilivin S+ SviTe oL WAL TN \JA Zol8¢
(Address) (City) (St
CHECK ONE:

{Zip Code)

" PROCESSED
E/Ccrtiﬁed Public Accountant '“AY 2 7 2008
{1 Public Acccuntant THOMSON REUTERS
O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption fron the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statzment of facts and circumstances relied on as the basis for the exemption, See Section 240.17a-5(e)(2)

Potemla: persons who are to respond to the collection of
Information contained in this form are not requiredtorespond
SEC 1410 (08-02) unless the form displays a currently valid OMB control number

M

AP

5/

2T




OATH OR AFFIRMATION .

I, TOStPH mTusSe , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BeLmony  PARTIVERLS  $SELVAIES,  IWL. , 2s

of Detctwber 2] ] ,20 b7% , are true and correct. I further swear (or affirm) that

neither the company nor iy partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Thig report ** contains (ceck all applicable boxes):
(a) Facing Page.

(b) Statement of Financial Condition.
(c) Statement of Inccme (Loss).

{e) Statement of Chaiges in Stockholders’ Equit

(d) Statement of Chaiges in Financial Condition.

JOHNNIE L. ZARECOR
( Notary Public j
‘ ) Commonwealih of Virginia
Reg. #351816

T StlecRvogtietors’ &apitabos

y or

(f) Statement of Chaiges in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Met Capital.

(h) Computation for Jetermination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relaiing to the Possession or Controt Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Jetermination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B/(l) An Oath or Affinnation.

[0 (m) A copy of the SIF'C Supplemental Report.

O (n) A reportdescribir g any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confllential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Belmont Partners Securities Inc.
Member FINRA

February 22, 2008

Thorpe & Helsley PLLC
220 Culpeper St., Suite 102
Warrenton, VA 20186

We are providing this letter in connection with your audit of the balance sheet of Belmont
Partners Securities, Inc. as of December 31, 2007, and the related statements of income,
retained earnings, and cash flows for the year then ended for the purpose of expressing an
opinion as to whether the financial statements present fairly, in all material respects, the
financial position, results of operations, and cash flows of Belmont Partners Securities,
Inc. in conformity with U.S. generally accepted accounting principles. We confirm that
we are responsible for the fair presentation in the financial statements of financial
position, results of operations, and cash flows in conformity with generally accepted
accounting principles. We are also responsible for adopting sound accounting policies,
establishing and maintaining internal control, and preventing and detecting fraud.

Certain representations in this letter are described as being limited to matters that are
material. Items are considered material if they invelve an omission or misstatement of
accounting information that, in light of surrounding circumstances, makes it probable that
the judgment of a reasonable person relying on the information would be changed or
influenced by the omission or misstatement. An omission or misstatement that is
monetarily small in amount could be considered matenal as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, as of February 22, 2008, the
following representations made to you during your audit.

1. The financial statements referred to above are fairly presented in conformity with
1.S. generally accepted accounting principles.

2. We have made available to you all—
a. Financial records and related data.
b. Minutes of the meetings of stockholders, directors, and committees of
directors, or summaries of actions of recent meetings for which minutes

have not yet been prepared.

3. There have been no communications from regulatory agencies concerning
noncompliance with, or deficiencies in, financial reporting practices.

4. There are no material transactions that have not been properly recorded in the
accounting records underlying the financial statements.

360 Main Street, P.O. Box 393
Washington, VA 22747
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We believe that the effects of the uncorrected financial statement misstatements
summarized in the attached schedule are immaterial, both individually and in the
aggregate, to the financial statements taken as a whole.

We acknowledge our responsibility for the design and implementation of
programs and controls to prevent and detect fraud.

We have no knowledge of any fraud or suspected fraud affecting the company
involving:

a. Management
b. Employees who have significant roles in internal control, or

¢. Others where the fraud could have a material effect on the financial
statements.

We have no knowledge of any allegations of fraud or suspected fraud affecting
the company received in communications from employees, former employees,
regulators, or others.

The company has no plans or intentions that may materially affect the carrying
value or classification of assets and liabilities.

The following have been properly recorded or disclosed in the financial
statements:

a. Related party transactions and related accounts receivable or payable,
inciuding sales, purchases, loans, transfers, leasing arrangements and
guarantees.

b. Guarantees, whether written or oral, under which the company is
contingently liable.

There are no estimates that may be subjects to a material change in the near term
that have not been properly disclosed in the financial statements. We understand
that near term means the period within one year of the date of the financial
statements. In addition, we have no knowledge of concentrations existing at the
date of the financial statements that make the company vulnerable to the risk of
severe impact that have not been properly disclosed in the financial statements.
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12. There are no:

a. Violations or possible violations of laws or regulations whose effect
should be considered for disclosure in the financial statements or as a basis

for recording a loss contingency.

b. Unasserted claims or assessments that our lawyer has advised us are
probable of assertion and must be disclosed in accordance with Statement

of Financial Accounting Standards No. 5.
¢. Other liabilities or gain or loss contingencies that are required to be
accrued or disclosed by Statement of Financial Accounting Standards No.

5.
13. The company has satisfactory title to all owned assets, and there are no liens or
encumbrances on such assets nor has any asset been pledged.
14. We have complied with all aspects of contractual agreements that would have a
material effect on the financial statements in the event of noncompliance.

No events have occurred subsequent to the balance sheet date and through the date of this
letter that would require adjustment to, or disclosure in, the financial statements.

Belmont Partners Securities, Inc,
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Sworn to and,

JOHNNIE L. ZARECOR
) Notary Public
- ¥ Commonwealth of Virginia
bl Reg. #351816
My Commission Exps. Oct. 31, 2008
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