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OATH OR AFFIRMATION
N Douglas Pavek

, swear (or affirm) that, to the best of

my knowledee and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Pavek Investments, Inc.

, as
of August 31 , 2008 are true and correct. [ further swear (or affimm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any sccount
classified solely as that of a customer, except as follows:

G\ 7 Z
;zﬂo Lﬂ/WQ»P

Signature

President
Title

NotaryT’Ilblic

ThlS report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of GliEfEsin-Fimmmsktrmtdoe, Cash Flows.

(e) Statement of Changes in Stockholders Equlty or Partners® or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3- and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
{m) A copy of the SIPC Supplemental Report. . . .
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previousaudit.

HOR ® COORRORRSRRD

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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GARY HOFFMAN
Certified Public Accountant
7670 North Port Washington Road
Milwaukee, Wisconsin 53217

Phone: (414) 247-1411
Fax: (414) 716-7671

Board of Directors
Pavek Investments, Inc.

I have examined the statement of financial condition of Pavek
Investments, Inc., as of August 31, 2008 and the related
statements of income, changes in stockholder's equity, and
statement of cash flows for the year then ended. My examination
was made in accordance with generally accepted auditing standards
and, accordingly, included such tests of the accounting records

and other such auditing procedures as I considered necessary in
the circumstances.

In my opinion, the financial statements referred tc above present
fairly the financial position of Pavek Investments, Inc., as of
August 31, 2008 and the results of their operations for the year
then ended in conformity with generally accepted accounting
principles applied on a consistent basis.

My examination was made for the purpose of forming an opinion on
the basic financial statements, taken as a whole. The
information in Part IIA is presented for the purposes of
additional analysis and is not a required part of the basic
financial statements but is supplementary information required by
rule 17a-5 of the Securities and Exchange Commission. Such
information has been subjected to the Auditing procedures applied
in the examination of the basic financial statements and, in my
opinion, is fairly stated in all material regpects in relation to
the basic financial statements taken as a le.

/

Gary Hqffhan
October 15, 2008



PAVEK INVESTMENTS,

STATEMENT OF FINANCIAL CONDITION

INC.
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August 31, 2008
ASSETS
Current Assets
Cash S 66,853
Accounts Receivable 2,636
Marketable Securities 22,126
Prepaid Taxes — 677
Total Current Assets S 92,292
Fixed Assets
Furniture & Equipment 23,462

Less: Accumulated Depreciation 13,386
Net Fixed Assets $ 10,076

Other Assets
Deposgit — License $ 140

Other Assets

1,615

Total Other Assets 1,755
TOTAL ASSETS $ 104,123
LIABILITIES
Current Liabilities
Commissions Payable $ 11,671
Accrued Payroll Taxes 7,991

Accounts Payable

2,246

Total Current Liabilities $ 21,908

TOTAL LIABILITIES $ 21,908
Stockholder's Equity

Common Stock S 5,000

Additional Paid-in Capital 41,600

Retained Earnings

Total Stockholder's Equity

35,615

$ 82,215

TOTAL LIABILITIES & STOCKHOLDER'S EQUITY $ 104,123

The Accompanying Notes Are An Integral Part Of These Financial
Statements.



PAVEK INVESTMENTS, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED AUGUST 31, 2008

Revenues
Commissions
Interest and Dividends

_ Total Revenue
Expenses
Commissions
Salaries
Rents
Professional Fees & Consulting
Sales Meeting & Travel
Office Expense
Retirement Plans
Telephone
Regulatory Fees
Internet Expense
Employee Benefits
License & Fees
Payroll Taxes
Postage
Advertising & Donations
Dues & Subscriptions
Repairs & Maintenance
Insurance
Education
Utilities
Depreciation
Bank Charges & Filing Fees
Automobile Expense
Interest Expense
Personal Property Tax
Total Operations Expense

Operating Income <Loss>

Other Income <Loss>
Gain on Marketable Securities

Net Income

The Accompanying Notes Are An Integral Part Of
Statements.

$1,527,299
111

$1,527,410

$1,246,970
68, 864
47,567
40,667
31,560
12,486
11,250
8,480
8,189
8,011
7,647
7,001
5,745
5,453
4,686
4,861
4,642
2,894
1,699
1,468
450
407
157

75

57
$1,531,296

<3,876>

6,039

S 2,163

These Financial
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PAVEK INVESTMENTS, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
FOR THE YEAR ENDED AUGUST 31, 2008

Additional
Common Paid-in Retained
Stock Capital Earnings
Balances as of September 1, 2007 $ 5,000 $ 31,600 $105,255
Net Profit <Losss 2,163
Contribution 10,000
Dividends Paid <71,803>
Balances at August 31, 2008 $ 5,000 S 41,600 5 35,615

The Accompanying Notes Are An Integral Part Of These Financial Statements.
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PAVEK INVESTMENTS, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED AUGUST 31, 2008

Operating Activities

Net Profit $ 2,163
Decrease in Accounts Receivable 125,350
Increase in Accounts Payable 1,816
Decrease in Commissions Payable <68,734>
Decrease in Payroll Taxes payable <49,590>
Decrease In Security Deposit 1,354
Depreciation 450
Decrease in Advances to Representative 32,238
Net cash provided by Operating Activities $ 45,047
Investing Activities
Decrease in NASD Stock Subscriptions S 3,300
Decrease in Marketable Securities 27,396
Increase in Additional Paid-in Capital 10,000
Increase in Fixed Assets <9,047>
Net Cash Used in Investing Activities $ 31,649
Financing Activities
Dividends Paid <71,803>
Increase in Cash $ 4,893
Cash — Beginning of Year 61,960
Cash — End of Year $ 66,853

The Accompanying Notes Are An Integral Part Of These Financial
Statements.



PAVEK INVESTMENTS, INC.
NOTES TQ FINANCIAL STATEMENTS
FOR THE YEAR ENDED AUGUST 31, 2008

1.Significant Accounting Policies Business Activity:

The company is engaged primarily in selling of securities for a
commission. The company does not buy or sell investments for its
clients and acts only as a salesman for the investment companies.

2. Capital Stock:

The authorized, issued and outstanding shares of capital stock at
August 31, 2008 were as follows:

Common Stock, no par value; authorized 2,800 shares; issued 1,000
shares.

3.Net Capital Requirement:

The company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (rule cm3-3), which requires the
maintenance of minimum net capital. At August 31, 2008, the
company had net capital of $55,916, which was 550,916 in excess of
its required net capital of $5,000.

4 . Income Taxes:

There was no federal or Wisconsin income tax liability for the
year ended August 31, 2008.



FINANGIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT P8
PART IIA

BROKER OR DEALER asof 08/31/08
Pavek Investments, Inc.

COMPUTATION OF NET CAPITAL REAUIREMENT

Part A
11. Minimum net capital required (BV 1T e R 1,460 3756
12. Mintmum doflar net captial nqulrennm of reporting broker or dealer and minimum net capltal nquramem 5. A

of subsidiares computed in accordance with Note (A) R TV 2; 000 E&
13. Net caplital requirement (greater of line 13 07 12} ... vt ars e 3760
14. Excess net capital {line 104ess 13) .. ...... 3770
15. Excess net capital at 1000% (Ine 10 less 10% of line 19) 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16, Toat A, bl (10T S f HBZNGES GOMION s $__ 227 998 [5700]

17. Add:

A, Orafts for (MMeHIRE OeTR . _..ooovoee et et s m s smerer s 1S _{3600]

B. Market vatue of securities bomowed forwhich no equrvalem vale

S PAIE OF CPBOTMET ..o e e sne st e et it st e 3810

C. Other unrecorded ammms [USD e e e e eere e e ra s s oo e . 3820] &_ 21 38350
18. Total aggregate indebtadness ... S SR | 1908 30
19, Percentage of aggregate indebteciness i net caplal (ine 18 = by e [T Y T W 397 "m0
20. Percentage of debt to debi-equity total computed in accordance with Rule 15c3 1 (d) .......................... % 3860

COMPUTATION OF ALTERNAYE NET CAPITAL REQUIREMENT

PartB Not Applicable
21. 2% of combined aggregate debit items as shown In Formula for Reserve Requirements pursuand to Rule 15¢3-3

prepared as of the date of the net caphtal computation Including both brokers or dealers and consolidated subskdlaries’ debits.......... $ 3870
22. Mintmum dolar net capital requirement of reparting broker or dealer and minkmum net caplm requ!remem of

subsidiaries computad In accordance with Note (A) R 28 3830
23. Net capltal requiremnant (Qreater Of HNE 21 0 22) .....ovvvvrcseeerieescesssssss s nrsmembissar s asin s e s e s s e i 22 e $ 3760
24, Excess CAPHAY (INB 1O TESS 23) ... o conecrscoersasesssseersssmersrescacranese sis s ars e ren s a4n 142104 20448 08 10844 A0 SFR 1k 18 1L SS LS R 100 $ 3910
25. Net capital in excess of the greater of:

A. 5% of combined aggregate debit items or $120,000............... O * (3920

NOTES:

(A} The minimurn net capital requirement should be cormputed by adding the minimum dollar net capital requirement of the feporting droker dealer and, for each
subsidiary to be consolidsted, the greater of:

1. Minimum dollar net capital requirement, or -
2. 6%% of ajgregate indebledness or 4% of aggrepate deblis if attemative method is used.

(B) Do not deduct the value of securifies borrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships In exchanges contriduted for use of compaay (contra to Rem 1740} and partners’ securities which were included in non-allowable
assels.

(C} For reports filed pursuantto paragraph (d) of Rute 17a-5, respondent shoud provide a list of material non-aowable assets.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asol O0B/31/08

Pavek Investments, Inc.

L

o

bl ol b

COMPUTATION OF KET CAPITAL

Total ownership equity from Statement of FIRANCIA] CONGEION ....... ... coesrereerecessus mssassessemesmss s osersnaseass s s sresssssis s ss o g s f 82,215
Deduct ownership equity not allowable for Net Capital I 32

Tolal ownership equity QUANTEA fOr NEt GEPHAL ...............oooooeeooecmrcsrsee s eseramsoresss s s e o i b s s s s ssmassns st s 215
Add:

A, Llabilities subordinated to clalms of general creditors allowable In compulaﬁon of nel capﬂal ......................................................
B. Other (deductions) or allowable credits (LisY)
Total capital and allowable subordinated Habllities _ ]
Deductions and/or charges: :
A. Total non-sllowablz assets from - 12,508 =
Statement of Financial Condition (Notes B G €) ...........c.uewerscrrsessmssersmmmsnssssrene s o : 3540
B. Secured demand note GBIMQUENCY .......o.o.ces oo ceoeeecsessee e stmss s sersstesscess s aesesasismnines [35%
C. Commodity futures contracts and spot commedities -
propeletary capltat charges ¥ 3600 12,508
D. Other deductions and/or charges
Other additions and/for allowable credits (Lisf)
Net capital before haircuts on securities posttions
Halreuts on securities (computed, where gpplicable, pursuanl to 15¢3- 1(1))
A. Contractual securities commitments ...
8. Subordinaled securitles borrowings
C. Trading and investment securities:
1. Exempted securities ............_.. X 735
2. Debtsecurities......... i 3?3
3. Options ....... e
4. Othersecurities..—............ - 13,791 1arw
D, Undue Concentration ..,.... %
E

8l

4

7l

I
!

e

| Other (Us)  ...... : wE ( 13:791 g

55,916
10, NEt COPRAD oo s ) o S K1)

OMT PENNES

Line 6A—Non-Allowable Assets

Other Assets - 1:613
NASD Deposit Account %fl”
Prepaid Taxes 76
Fixed Assets - Net 10,0

Total $ 12,508

There were no material inadequacies found to exist since the date of
the last audit.




Tyea ol Prepoccd
withdrswil or
Accrus!
3e0 detow lo/

Ownership Equity aad Subordiasted Liablllitea raluilng or prepacsd lo be

wHB s awa withla (e nexl cfr manthe and accruat, (o8 dellasd balow),

which have nol bean deducled ta [he compulnlion of Het Caplisl.

Hams of Leader o/ Coatlbuias

bnilder of
Quisider?
{in 8t Owl}

Amount 10 be WIth-
diawn (Crsh ampun?
andzos Nev Caplial
Valk:a et Securiing)

{MIDOYY)
Withdrpwal o2
Saberlry
Dl

€xpoct
lo
Penew
fyes or nal

cade lo unier

: [ o} [ioz2) | aso¢ [ asos
4 a1 [+n) [ £513 f 415
4 1120 | «s21) | i 4 [«i31) [<eas

4430

I ‘Il!]

4640

4843

L™y

T

{165¢

|

4833

-

y 4860

i}
1412
2]
667

[

4661

[soe} _ [aees

M 1810

I 4"2'

a¢1)

[a0ud]

[se3) _ [awi1s

4810

! 4482 l

]
- 4810

1880RaRa0

"

(eevq __ [aiss

TOTAL 35

EkEEEREA L

[~

4499

(VLT R R AL LN

- -
InsltuClons: Delad (aling it Ing 1ede 1ho 4oia o1 licm) aniviing duang Ihe tla monsth porigQ folip=mg tho
st dpla, seyaradivn s od whmthus wonl Hles Laptted Lgidebp b 35 araparititd Ty b sepwed
ehaduin Pral 2120 IHCIeIY (U)1AY € Apiat melints Aty S0 tuicl] witien Ihg 3ee caanih
0t1160 lolloweng Ihs r4pan dale includng (Rt propoied ri€ tmpiion of 110C Ina pagments of

babititias secured by hinad ais
swfvudal k9 Nuly E3ed-Ele T

s dly Arenihgy, :
WITHORAWAL COOE; DEICRIFTION
1. Lquily Capilyt
2 Buberdinstsnd Liabitilay
kR ACCrvily
4. 15U A v) Lrasbilriay

¥

s [mwhich are cansidcrrd aligwmadfc #3P¢hn A IRE Capitst Comnvhilios
). =tuth Could by roguued By Him Tendod on Juniand of [N E]

lo,



EXEMPTIVE PROVISIONS

25.  If an exemption from Rule 15¢3-3 Is claimed, identify below the saction upon which
such examplion is based

A (k) {1}-Limited business (mutual funds and/or variable annuities only)

B. (k) (2Ki)—"Spedial Account for the Exdusive Benefit of customers” maintained

C.(k) {2)i)—-AB customer transactions cleared through another broker-dealer on 3
fully disclosed basis. Name of clearing firm(s)

Clearing Firm SEC#s Name
& (43354] . (4335A2]
8.533701 T iwwc
" [4335E] ' {4335E€2)
8-{433561 [4335G2]
= [43351) T [433512)

0.(k) (3)-Exempted by order of the Commission

"

B assol
L2 tase)
D {4570]

Product Code
[4335B)

——— . _ 43350

{4335F)

rme—m—, [4335H]

{43359

£3 faseo)



