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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder
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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Bo.rc.\o.~§ E\cbo\ Truecstors Syes | OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
L\S :(‘ LN c:\r\s\

(No. and Street)

Son Femncscn CowWlacea AMNOS,
{City) (State) (Zip Code}

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT ‘
\N\.o.v-.c.u_\ e Slneay AAsY S - Mo

(Area Code ~ Telephone Number)

B. ACCOUNTANT IDENTIFICATION mgcmh

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report* i\ /
APR 1 6 2008
{Name - if individual, state last, first, middle name)
FINANCIAL
(Address) ¥ Tate) ZIP Chde)
PROCESSED SECURITIES AND EXCNGE COMMISSION
CHECK ONE: APR 1 RECEIVED
{J Certified Public Accountant 6 m FER 9 7 2008
{1 Public Accountant E'HOMSON]
O Accountant not resident in United States or anyco% possessions. BRANCH OF E&gISTRATIONS
02 EXANMINATIONS
FOR OFFICIJAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required fo respond
SEC 1410 (06-02) unless the form displays a currently valld OMB control number.



OATH OR AFFIRMATION

I, NS \e L oY , swear (or affirm) that, to the best of
my knowledge and bel‘i:f the accompar?ying financial statement and supporting schedules pertaining to the firm of

NN , a8
of Decep-dnyec N ,200% , are true and correct. [ further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Nk Aodicade

Wl s 7‘7 7P
Auu@fv WMewaser ol m\ma

Title *

See attached

Notary Public

This report ** contains {check all applicable boxes):

{J (a) Facing Page.

B2 (b) Statement of Financial Condition.

[0 (c) Statement of Income (Loss).

[0 (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

[J (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[0 (g) Computation of Net Capital.

[J (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

D () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

[J () An Oath or Affirmation.

[0 (m) A copy of the SIPC Supplemental Report.

[0 (n) Areportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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State of California

County of &V\ HOV\(/\.SOD

On Aen l 'i '9-002 before me,
Date Name and Title of PHicer (e.d., “Jane Doe, Notary PRHICT)

personally appeared f\l an Uj Y&LLY\S

Name(s) of Signer(s}

O personally known to me
‘@f(or proved to me on the basis of satisfactory evidence)

to be the person(s) whose name(s) is/are subscribed to the
within instrument and acknowledged to me that
he/shefthey executed the same in hissherftheir authorized
capagcity(ies), and that by his/her/their signature(s} on the
instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument.

3152 Notary Public - California §
X877 san Francisco County =

My Comnm. BplresMay 23,2011
. WITNESS my hand and official seal.

Place Notary Seal Above Signature

OPTIONAL

Though the information below is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form lo ancther document.

Ksignature 8 Notary Public

Description of Attached Document
Title or Type of Document:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Individual O Individual

[1 Corporate Officer — Title(s): O Corporate Officer — Title(s):

O Partner — O Limited O General O Partner —— ] Limited O General
i OF SIGNER i OF SIGNER

g ?rt:::;:zy in Fact Top of thumb here g _?rtz:;:y in Fact Top af thumb here

O Guardian or Conservator O Guardian or Conservator

O Other: 0 Other:

Signer Is Representing: ___ Signer Is Representing:
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© 2006 National Nota ation = 9350 De Soto Ave., PO. Box 2402 « Chatsworth, CA 91313-2402 Item No. 5907 v603 Reorder: Call Toll-Fres 1-800-876-6B27




Barclays Global Investors Services

(a wholly-owned subsidiary of Barclays Global Investors, N.A.)
Statement of Financial Condition

December 31, 2007

(dollars in thousands)

Assets
Cash and cash equivalents 3 142
Dividends receivable 78
Marketable securities 4,100
Deposits with clearing organizations 5,615
Commissions receivable 4,470
Receivable from affiliates 1,081
Prepaid expenses and other assets 3,259
Deferred tax asset, net 1,038
Total assets 3 19,783
Liabilities and shareholder's equity
Liabilities
Transaction processing fees payable $ 2,063
Accounts payable and accrued liabilities 54
Payable to affiliates 1,229
Total liabilities 3,336
Sharehelder's equity

Common stock $.01 par value; 1,000 shares authorized; one
share issued and outstanding -

Additional paid-in capital 1,583
Retained earnings 14,854
Total shareholder's equity 16.447
Total liabilities and shareholder's equity $ 19,783

END




