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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
JAMES BIDDLE 619-426-3550
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
ROBERT J. BLISS C.P.A.

{Name - if individual, state last, first, middle name)

378 E STREET, SUITE B CHULA VISTA, CA 91910
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OATH OR AFFIRMATION

1, —.—_—&_&f@ E %\»ﬁg , swear (or affirm) that, to the best of

my knowlgdge and belict the accompanying financial chSin,d supporling schedules pertaining to the firm of

) as
C.L ’SD 20 lK , are true and correct. | further swear {or offirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NosE

Signature
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ommission # 1707368
¢ Notary Public ¢

Thisreport ** contains (check all applicable boxes):
{a) Facing Page.
b) Statement of Financial Condition.
} Statement of Income (Loss).
) Statement of Changes in Financial Condition. .
) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors’ Capital.
Statement of Changes in Liabilities Subordinated to Claims of Creditors.
Computation of Net Capital,
Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
A Reconciliation, including appropriate explanalion of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
)} A Reconciliation between the audited and vonaudited Statements of Finuncial Condition with respect to methods of

consolidation.
B/(!) An Oath or Affirmation.

{3 (m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).
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Robert J. Bliss
CERTIFIED PUBLIC ACCOUTANT

378 “"E"” STREET, SUITE B CHULA VISTA, CA 91910
Office (619) 585-7595 « Fax (619) 585-7597

License #0C73717

Board of Directors
The Securities Center, Inc.
Chula Vvista, California

I have exarined the Statement of Financial Condition of The Securities Center, Inc. as
of June 30, 2008 and the related Statements of Income, Changes in Stockholders’
Equity, Cash Flow, and changes in Liabilities Subordinated to Claims of General Creditors
far the year then ended. These financial statements are the responsibility of the
company management. My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform the audit to cbtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used
and the significant estimates made by management, as well as evaluating the overall
financial statement presentation. I believe that my audit provides a reasonable basis for
my opinion.

In my opinion the financial statements referred to above present fairly, in all material
respects, the financial position of The Securities Center, Inc. as of June 30, 2008 and
the results of its operations and its cash flows for the year then ended in conformity
with generally accepted accounting principles.

%ﬁ?ﬁ%
ccountant

Robert J. Bliss
Certifies Public

Chula Vista, California
July 31, 2008
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THE SECURITIES CENTER, INC.
Statement of Financial Condition
June 30, 2008

ASSETS
Cash $39,390
Receivables from brokers and dealers |
And clearing organizations 97,289 '
Marketable Securities(at market value) 169,602
Prepaid expenses 0
Total Assets $306,281

LIABILITIES ANS STOCKHOLDERS' EQUITY

Accrued Commissions Payable : $77,268
Payroll Taxes Payable 5,496
Accounts Payable 15,586

Total Liabilities 98,350

Stockholders’ Equity

Common Stock $110,972

Paid Capital 15,960

Retained Earnings 80,999
Total Stockholders’ Equity 207,931
Total Liabilities and Stockholders’ Equity $306,281

The Accompanying notes are an integral part of these financial statements
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THE SECURITIES CENTER, INC.

Statement of Income

For the year ended June 30, 2008

Revenues
Commissions & Fees
Capital Gain(loss)
Unrealized Gain(loss)
Rental Income
Interest
Dividends

Total Income

Expenses
Officer Salaries

Other Employee Compensation and Benefits

Commissions to registered Representatives
- Regulatory Fees

Professional Fees

Clearing Cost

Other Operating Expenses

Income (Loss) before Income Taxes
Provision for Income Taxes
Net Income (Loss) after taxes

$98,340
120,701
1,294,287
6,676
3,750
117,319
161,350

$1,875,601
(11,026)
(28,008)

3,600

183

3,317

$1,843,667

1,802,423

41,244
(12,133)
$29,111

The accompanying notes are an integral part of these financial statements

-3-




THE SECURITIES CENTER, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
For the year ended June 30,2008

Common Contributed

Stock Capital
Balance at 07/01/07 $110,972 $15,960
Net Gain{Loss) 0 0
Balance at 06/30/08 $110,972 $15,960

Retained
Eamings
(Deficit)

$51,888
29,111

$80,999

STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS

For the year ended June 30,2008

Subordinated liabilities at July 1, 2007
Changes

Subordinated Liabilities at June 30,2008

Totals

$178,820
29,111

$207,931

The accompanying notes are an integral part of these financial statements
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THE SECURITIES CENTER, INC.

STATEMENT OF CASH FLOW

For the year ended June 30 2008

| CASH FLOW FROM OPERATING ACTIVITIES

Net Income (Loss)
Adjustments to reconcile net income to net cash
Provided by operating activities:

Depreciation (non-cash)

Increase in receivables

Decrease in prepaid taxes

Increase in accounts payable

Increase in marketable securities

Net Cash Provided (Used) by Operating Activities

Purchases of Equipment

CASH FLOWS FROM (USED IN) OTHER ACTIVITIES

‘ NET INCREASE IN CASH
CASHAT BEGINNING OF FISCAL YEAR

CASH AT END OF FISCAL YEAR

$13,005

$29,111

13,005
(1,080)

0

4,013
(21,379)

23,670

The accompanying notes are an integral part of these financial statements
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THE SECURITIES CENTER, INC.
NOTES TO FINANCIAL STATEMENTS
This report covers the year ending June 30, 2008

1. GENERAL

The company is a securities broker-dealer, which was incorporated on July 6, 1983
under the laws of the State of California. The company is a member of the National
Association of Securities Dealers and the Securities Investor Protection Corporation.

2. SIGNIFICANT ACCOUNTING POLICIES

The company records revenue on a settlement day basis, generally the third
business day following the transaction date. Securities transactions of the company
are on a trade date basis. Marketable securities are valued at market, and the
difference between cost and market is included in income.

3.  ORGANIZATION COSTS

Organization costs were amortized over five years on a straight-line basis.
Amortization has been completed.

4. RESERVE REQUIREMENTS

The company is exempt from the provisions of Rule 15¢3-3. It does not maintain
physical custody of securities. Because of the exemption, the company is not
required to prepare a determination of Reserve Requirement for brokers and dealers.

5. NET CAPITAL REQUIREMENTS

The company is subject to the SEC Uniform Net Capital Rule {Rule 15¢3-1), which
requires the maintenance of minimum net capital and requires that the ratic of
aggregate indebtedness to net capital shall not exceed 15 to 1. At June 30, 2008 the
Company had net capital of $181,057, which was $174,400 in excess of its required
amount of $6,657. The aggregate indebtedness to net capital ratio was .54 to 1.

6. DEPRECIATION

The company purchased office equipment in 2006 for $2,085 and $13,005 in 2007.
This equipment has been expenses for financial reporting and for income tax
reporting in 2006 and 2007.




SUPPLEMENTARY INFORMATION
PURSUANT TO RULE 17A-5 OF THE
SECURITIES EXCHANGE ACT OF 1934

THE SECURITIES CENTER, INC.

As of June 30, 2008
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THE SECURITIES CENTER, INC.
COMPUTATION OF THE NET CAPITAL UNDER RULE 15C3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2008

NET CAPITAL _
Total Stockholders’ equity $207,931
Additions
Deductions andfor charges
Net capital before haircuts on securities positions 207,931
Haircuts on securities (26,874)
Net Capita! $181,057
AGGREGATE INDEBTEDNESS
From statement of Financial Condition
Payable and accrued expenses $98,350
Total aggregate indebtedness $98,350
COMPUTATION OF NET CAPITAL REQUIREMENT
Minimum net capital required (6-2/3%) $6,657
Minimum net dollar capital required 5,000
Net capital required 6,657

Excess net capital at 1500%
Excess net capital at 1000%

Ratio: Aggregate indebtedness to net capital 54%

RECONCILIATION WITH COMPANY'S COMPUTATION
(of net capital in part TIA of Form x-17A-5 as of June 30, 2008)

Net Capital per company $181,057
Adjustments 0
Net Capital per Audit $181,057




THE SECURITIES CENTER, INC.
COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENT
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
As of June 30, 2008

The company is exempted from computation under the SEC Rule 15¢3-3(k) (2)
(ii) exemptive provision.

INFORMATION RELATING TO PROSESSION OR CONTROL REQUIREMENT
UNDER RULE 15C3-3
Not applicable, exempt under the SEC Rule 15¢3-3(k) (2) (i)




Robert J. Bliss
CERTIFIED PUBLIC ACCOUTANT

378 "E” STREET, SUITE B CHULA VISTA, CA 91910
Office (619) 585-7595 » Fax (619) 585-7597

License #OC73717

REPORT OF INTERNAL ACCOUNTING CONTROL

Board of Directors

The Securities Center, Inc.
Chula Vista, California
July 31,2008

I have examined the financial statements of The Securities Center; Inc. for the year
ended June 30, 2008 and has issued my report thereon dated July31, 2008. As part of
my examination, I made a study and evaluation of the Company’s system of internal
accounting control to the extent I considered necessary to evaluate the system as
required by generally accepted auditing standards. The purpose of my study and
evaluation, which inctuded obtaining an understanding of the accounting system, was to
determine the nature, timing, and extent of the auditing procedures necessary for
expressing an opinion on the financial statements. This study and evaluation included
the practices and procedures followed by the company in making the periodic
computations of aggregate indebtedness and net capital under Rule 17a-3(a) (11).

Since the company does not carry customers account, I did not review the requirement
for prompt payment for securities, the passession or contral practices, or the procedures
regarding quarterly securities examinations, counts, verifications and comparisons and
the recordation of differences.

The management of the company is responsible for establishing and maintaining a
system of internal control. In fulfilling this responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of control
procedures. The objectives of the system and the practices and procedures are to
provide management with reasonable, but nat absolute, assurance that assets for which
the company has responsibility are safequarding against loss from unauthorized use or
disposition, and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements in
accordance with generally accepted accounting principles

Because of inherent limitations in any intemal accounting, control system or the
practices and procedures referred to above, errors and irregularities may nevertheless
occur and not be detected. In addition, projection of any evaluation of them to future
periods is subject to the risk that they may become inadequate because of changes in
conditions or that the degree of compliance with them may deteriorate.
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REPORT ON INTERNAL ACCOUNTING CONTROL

My study and evaluation made for the limited purpose described in the first
paragraph would not necessarily disclose all material weaknesses in the system.
Accordingly, 1 do not express an opinion on the system in internal accounting control
of The Securities Center, Inc. taken as a whole. However, my study and evaluation
disclosed no condition that I believe to be a material weakness.

Robert J. Bliss %@

Certifies Public Accountant
Chula Vista, Califomnia
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