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A, REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: <1 .VE® PoRTAL CAATAL,LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

HaY3 EL CAmMminD REAL 210

(No. and Street)

SAN . DVWEGD cA q213D
(City) (State) {Zip Code}

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
BURKRLAND EAST fsB~F0oY ~ 1F6S

| . (Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is centained in this Report*

KonSA ¢ BssocATES

(Name — If individual, state last, first, middle name)

02O <AMINDDEL VA0 MoRTH  osANDIEGD (A 9219%
(Address) (City) ' " (State) (Zip Code)
CHECK ONE: \ PROCESSED
B Certified Public Accountant @’
H
CJ Public Accountant JUL. 282008
O Accountant not resident in United States or any of its possessions. THOMSON REUTERS
_FOR OFFICIAL USE ONLY g

M

*Claims for exempticn from the requirement that the annual report be covered by the opinion of an independent public accountaft
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)

Potential persons who are to respond to the collection of
, informatlon contained inthis form are not required to respond
SEC 1410 (06-02} unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

1, LukLAND EAST , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
onuet RTAL (apTAL, LLC , as
of VECcEMBER. 3|\ ,20_0F | are true and correct. | further swear (or affirm) that
neither the compary nor any partner, proprietor, principal officer or director has any proprietary interest in any account

pd

classified solely as that of a customer, except as follows:

.

srmemtet e
.:mm'uﬁgﬁm : //é,ﬁl[/ %

lotary - Cailfornia
b Public - © Signature

\ “B ) San Diego County 1
wa:m.&pimmc24.ﬂ .
MAnkeNG PR PAL, FINg P

. Title
A B et (o)
V Notary Hublic

This report ** contzins (check all applicable boxes):
(a) Facing Page.
O (b) Statement of Financial Condition.
O (c) Statement ¢f Income (Loss).
O (d) Statement ¢f Changes in Financial Condition.
O (e) Statement ¢f Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f Statement of Changes in Liabilities Subordinated to Claims of Creditors.
O Ag) Computation of Net Capital.
(h} Computation for Determination of Reserve Requirements Pursuant to-Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
0 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
O (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O3 (n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SILVER PORTAL CAPITAL, LLC
COMPUTATION OF RESERVE REQUIREMENTS
PURSUANT TO RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
For the Years ended December 31, 2007 and 2006

The Compzny is exempt from the Reserve Requirement of Rule 15¢3-3 under the (kK)}(2)i)
exemptive provision.
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Financial Industry Regulatory Authority

July 7, 2008

Burland East

Financial and Operational Principal
Silver Portal Capital, LLC

11943 EL Camino Real, Suite 210
3an Diego, California 92130

RE: Silver Portal Capital, LLC
Annual Audit Filing Deficiency

Dear Mr. East;

IFINRA is in receipt of the December 31, 2007 annual filing of audited financial
statements for Silver Portal Capital, LLC made pursuant to Securities and Exchange
Commission Rule 17a-5(d) (hereinafter “the Rule”). However, this audit report, as
submitted, is deficient with regard to a Computation for determining SEC Rule 15¢3-3
Reserve Requirement, or a statement indicating an exemption from the requirement
including the exemptive provision claimed. Page 12 of the annual audit contains
inaccurate verbiage: the firm is not fully disclosed and, pursuant to the executed
iMembership Agreement and net capital category, the firm may not receive securities.

Based on the above referenced deficiencies, your filing does not comply with the
requirements of the Rule. The text of the Rule is reproduced in the FINRA/NASD
Manual under the section styled “SEC Rules & Requlation T.” We suggest that you

review the manual and associated text with your independent accountant.

Pursuant to the provisions of FINRA/NASD Procedural Rule 8210, we request that you
immediately send one copy of each of the items listed above to this office and your SEC
Regional and Washington, DC Offices. Please note that your submissions must include

a newly completed Annual Audit Report Form X-17A-5 Part Il Facing Page, with relevant .

signatures, a copy of which is enclosed for your convenience.

Please respond to this matter no tater than July 21, 2008. Shouid you have any
questions with regard to the foregoing, please do not hesitate to contact Heidi Udagawa

at (213) 613-2631 or myself Colleen Diles at (213) 613-2647.

Sincerely,
1%7
Colleen Diles
iExamination Manager
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Enclosure

Cc:  SEC Pacific Regional Office
Attn: Cindy Wong
5670 Wilshire Boulevard, 11%. Floor
Los Angeles, California 90036

Konja & Associates
2020 Camino Del Rio North
San Diego, California 92108
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