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' OATH OR AFFIRMATION

L C / )/Q/r" &jf-. 2/{‘//4/(‘ ‘//ij C , swear (or affirm) that, to the best of

my k{“}lz:i? and belief the acco ying financial statement and supporting schedules pertaining to the firm of

[ 2E0% F7NAMAA L, ZNC |

of L//';}/ 2.¢ , Zd are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

HOTARY PUBLIC
MY COMMISSION EXPIRES AUG. 27, 2011

Notary Public

This report ** contains (check all applicable boxes):

A (a) Facing Page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

{¢) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Qath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

O X OO00ERKBRBRS

00 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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- INDEPENDENT AUDMORSREPORT

Boaxd of Duectozs :" '

o .-".:'Lomsvﬂle Kentucky S ST

In my oplmon, the accompanymg statement of finanma] condltlon and the 1e1ated statements :

. .'_‘of mcome, changes m stockholders equlty ‘and cash ﬁows present fauly, ‘i’ all matenal xespects
a the_ finankial posmon of leet Fmanclal Inc.-at December 31; 2007, and the results-of its ™ . .7
i 'opemtlons and its. cash flows for the year then ended, in confonmty wnth accountmg pnnmples S
- | generally accepted i the. Umted States- of Amenca . Thesée” ﬁnanmal Statements ae the - .
[ ;'Iespon31b1hty of the Company’s management our resp0n51b1hty I.S to expt ess an opunon on these e
' ‘_*'ﬁnanmal statements based on my aucht : : - . :

I conducted myl'audlt of these statements m accoxdance w1th audltmg standaxds generally L

accepted in.the’ Umted States of Amenca, whwh Tequire that T plan. and perform the “anidit to"-'--':_‘ .
}obtam reasonable assurance about whethe: the ﬁnanmal statements are ﬁee of matenal__. L

. e dlsclosutes in’ the ﬁnanc1al statements assessmg the accountmg pnnc1ples used and s1gmﬁcant R
: :eshmates made by management and evaluating the overall ﬁna.nctal statement presentatlon I LI
e .beheve that my aud1t prowdes a reasonable basis fox my oplmon ' - : EHEI

L My aud.tt was conducted for the pmpose of fomnng an oplmon on the bas1c ﬁnancml'- R
B _statements takef as 4 whole. The mfoxmatlon contamed ini Supplementaxy ScheduIes 1 and 2i8 .
_.presented by ma.nagement for. pmposes of adchtlonal analysm and’is not'a requued part of the .~ o
- "basie financial statements; but'is supplementaxy informatién requued by Rule 1745 undet the . - o
'--'-‘-f'_.:Secuunes Exchange Act o£-1934, " Such u1f01mat10n has “been subjected to. the audmng e
S ,'procedures apphed i’ the audlt of the basm financial statements and, in my opunon, is fauly S
L 'stated ini'all mateual Iespects i relauon to the bas1c ﬁnanmal statements taken as a whole : ;

‘ 'Feb_iuaxy__lg; 2008 : '

104 Daventxy Lane . Lomsv:lle, Kentucky 40223 Phone (502) 425 3030 Pax 429-0271

Member af the Amer ican Immure of CPAs and the Kemucky Society of CPAs "~




WIZER FINANCIAL, INC.
STATEMENT OF FINANCIAL CONDITION
DECEMRBER 131, 2007
ASSETS
Curent assets:
Cash
Security deposit

Total Assets

LIABILITIES AND STOCKHOLDER'S EQUITY

Current liabilities:
Accounts payable
Accrued expense
Accrued payroll

Total liabilities

Stockholder's equity:
Common stock
Additional paid in capital
Retained earnings

Total liabilities and stockholder's equity

See accountant's report and notes to financial statements.

$ 53,994
935

§_54,929

$ 34,537
3,700

1.231

39,468

$ 10,000
318,261

(312.800)
15461

$.54,929
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WIZER FINANCIAL, INC
STATEMENT OF INCOME AND RETAINED EARNINGS
YEAR ENDED DECEMBER 31, 2007

Revenues:
Fees § 71,893
Miscellaneous income 35,000
Total revenues 106,893
Expenses:
Accounting 9,684
Advertising 138
Audit fees 5,800
Bank fees 167
Commissions 20,112
Insurance 84
Legal fees 38,730
License and permits 26,660
Office expense 7,728
Training and education 629
Professional service 9,921
Recruiting 1,526
Rent 9,205
Salaries 54,397
Payroll tax fees 3,904
Tiavel 3,628
Taxes 351
Payroll fees 1,270
Entertainment 480
SIPC 150
Total expenses 194.564
Operating loss (87,671)
Other Income:
Interest income 62
Other income 41
Total other income 103
Net loss (87,568)
Distribution to owner (4,000)
Retained earnings, December 31, 2006 (221,232)
Retained earnings, December 31, 2007 $(312,800)

See accountant's report and notes to financial statements.
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WIZER FINANCIAL, INC.
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2007

Cash Flows From Operating Activities:
Net loss : $(87,568)
Adjustments to reconcile excess of revenues over
expenses to net cash provided by operating activities:

Decrease in security deposit 12,455
Inctease in accounts payable 29,537
Increase in accrued expense 3,700
Increase in accrued payable 1,231

Net cash (used in) operating activities (40,645

Cash Flows From Financing Activities:

Capital contributions 71,000
Distributions paid {4,000)
Net cash provided by financing activities _67.000

NET INCREASE IN CASH 26,355
CASH, beginning of year 27.639
CASH, end of year - $.53,994

See accountant's report and notes to financial statements.
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NOTE 1.

Note 2.

WIZER FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2007

BUSINESS

Wizer Financial, Inc. (the Company) is registered under Section 15 of the Securities
and Exchange Act of 1934 as a direct participation management investment company .
The investment objective of the Company is to seek a high total return consisting of
both cunrent income and realized and umrealized gains from oil and gas direct
participation funds. '

The Company had not begun to see these funds as of December 31, 2007. At the date
of the financial statements, business was scheduled to begin in January 2007.

SIGNIFICANT ACCOUNTING POLICIES :

This summary of accounting policies of Wizer Financial, Inc. is presented to assist in
understanding the Company's financial statements. The financial statements and
notes are the 1epresentation of the Company's management, who is responsible for
their integrity and objectivity. These accounting policies conform to generally
accepted accounting principles and have been consistently applied in preparation of
the financial statements.

Use of Estimates

The prepaiation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosute of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
increases and decreases in net assets from operations during the reporting period.
Actual results could differ from those estimates.

Cash and Cash Equivalents
Cash equivalents consist of short-term, highly liquid investments which are readily

convettible to cash within ninety (90) days of purchase.

O1ganization and Offering Costs
The Company incurred organization costs in the current year. According to SOP

98-5, these costs have been expensed as incurred. In addition, the Company incurred
offering costs consisting of NASD and state registration fees. These costs have been
expensed in accordance with SOP.

{Continued next page)
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WIZER FINANCIAL, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2007
(Continued)

Note 3. NET CAPITAL REQUIREMENTS

As a member of the National Association of Securities Dealers, Inc., the Company is
subject to the Uniform Net Capital Rule, which requires that the Company maintain a
1atio of aggregate indebtedness to net capital, as defined, not to exceed 1,500%. In
addition, net capital, as defined, shall not be less than $5,000. At December 31, 2007,
net capital was $14,526 and required net capital was $5,000. The ratio of aggiegate
indebtedness to net capital was 2.71 to 1.

Note 4. ADVERTISING
During 2007 the Company had advertising expense of $138.
Note 5. RECONCILIATION OF AUDITED NET CAPITAL TO UNAUDITED FOCUS

There is a $935 difference between the computation of net capital under net capital
Sec. Rule 15¢3-1 and the corresponding unaudited focus part ITA

Net capital per unaudited schedule $15,461
Adjustments:

Non-allowable assets __{935)
Net capital per audited statements $14.526

Page 6
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WIZER FINANCIAL, INC.

Supplementary Schedules

COMPUTATION OF NET CAPITAL PURSUANT TO RULE 15c3-1

Assets
Less: Liabhilities

Net Equity
Add: Subordinated Agreements

Total Equity Capital
Less: Non-Allowable Assets
Less: Other Deductions or Credits

Tentative Net Capital
Less: Haircut Valuations

Net Capital
Required Minimum Net Capital*

Excess Net Capital

DECEMBER 31, 2007

Determination of Minimum Net Capital*

Required Net Capital

Requitement Based Upon Aggregate Indebtedness
Requirement Based Upon Market Making Activity

Total Aggregate Indébtedncss

Capital Ratios

Aggregate Indebtedness to Net Capital

Debt to Debt Equity

0 Equity Subordinated Agreements
0 Equity Temporary Subordinated Agreements

$54,929
39.468

15,461
— 0
15,461
935

0
14,526
0

14,526

5,000
2,629

39,468

271%

COMPUTATION OF DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15¢3-3
DECEMBER 31, 2007

The Corporation is exempt from SEC Rule 15c3-3 pursuant to paragraph (k)(2)(i) of the Rule.

Page 7




BE'I‘;II-\II;Z‘TT"'&: Company; CPAS

Accountants and Advisors

REPORT OF [NDEPENDENT ACCOUNTANT -
’ ON INTERNAL CONTROL -
. REQUIRED BY SECRULE 17A-5

To the Board of Directoss
Wizer:Financial, Inc.

In pla.nmng 'md performmg my audit of the ﬁnanmal staternents and supplemental schedules
of Wizer Financial, Inc. for the year ended December 31, 2007, I considered its internal control,” ~
including contiol activities for safegua:dmg securities, in order. to determme our aud1tmg'
procedures for: the purpose -of expressing my opinion on the ﬁnancm.l statements and not to. .
- provide assurance on the mtexna] contml C '

. Also as requued by Rule 17a-5(g)(1) of the Seculmes and Exchange Cormmsslon (the- o

" "SEC™, I have made a study of the practices and procedures followed by the Corporatlon L
including tests of compliance with such practices and procedures,. that S con51de:ed relevant to. .
the objecnves stated in Rule 17A-5(g) in the fol]owmg ' ' :

- 1: Makmg the penodw computat1ons of aggregate mdebtedness and net capltal unde1 Rule_
1 ?a-3(a)(1 1), and ‘ : '

- 2 Detexmmmg comphance W1th the exemptwe pmwsmns of Rule 15c3 3
Becausc the Coxpoxatlon does not cany securities accounts for custormers-.or pexform SO o
: custodlal ﬁmctlons 1elat1ng to customer securities, dld not 1ev1ew the practlces and procedures S

o 'followed by the Corporatlon in any of the followmg

L Makmg the qumtexly secunhes exarmnatlons counts venﬁcatlons and compansons and the_' S '
: Iecordatmn of dlfferences quuued by Rule 17a-13 s s : e

2 Complymg with the requuements fox pmmpt payment for secuntles Lmdex Sectlon g of- IR
B FedeI 11 Rese::ve Regulatmn T of the Board of Govemors of the Federal Reserve System and N

_.3 The exemptlon to: 15c3 3 Cleer Fmancnal Inc. cIalms the (k)(2)(1) exempt:on) clalmed by S
"'thc ﬁxm whmh makes the possessxon and control quuuement not apphcable o Lo

104 Daveuhy Lane » Louisville, Kentucky 40223 - Phone (502) 425-3030 » Fax 429 0271

Member of the dmerican Institute of CPAs and the Kentucky Soc:ety of CPAs




~ Febraary 15, 2008

The management of the Corporation is responsible for establishing and maintaining internal

control and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected

. benefits and related costs of control and of the practices and proceduies referred to in the

preceding paragraph, and to assess whether those practices and procedures can be expected to

- .achieve the SEC's above-mentioned ob_]ectwes Two of the objectives of internal control and the .

practices and procedures are to provide management with reasonable, but not absolute ASSUrAnce

. " that assets for which the Corporation has responsibility are safeguaxded against loss fiom'
unauthorized used or disposition, and that transactions are executed in accordance with '
.management's authorization and recorded 'properly to petrmt the preparation of financial
- Statements in accoxdance with- genemlly accepted accountmg principles. 1ule 17a-5(g) lists -
o addmonal obJeetwes of the practices and procedures hstedm the preceding paragraph.

Because of mherent limitations in 1ntema1 eontxol or the plactlces and procedures referred to

. above, errors or -fraud may ocour and-not be detected. Also, projection of any evaluation of
- intérnal contiol to futme periods is subject to' the risk that controls may become madequate-
'.'_because of changes in- condlt:lons or- that the effeetweness of thelr des:gn and operation. may -
" deteriorate. : :

My con31dexat10n of mtema] control would not necessaxﬂy d1scIose all matters in internal
j 'control that might be material weaknesses under standards established by the Ametican Institute -
"7 of -Certified - Public - ‘Accountants. A material weakness is. a ‘condition in which.design or - -
operatton of one ot ‘more of the spemﬁc internal contto] components does not teduce to a
A :.relauvely low level t.he risk that error or fraud in amounts that would be material in relation to.
“ the financial statements being audited may- occur and not be detected within a tnnely penod by -

emph)yees in the noimal course of pexforrnmg their asmgned functions. However, I noted no

- 7..:: matters: 1nvolvmg internal eontrol mcludlng procedmee for safeguardmg securities, that I
' 'T'A._‘c0n51dex torne matenal weaknesses as deﬁned above ; :

I understand that ptaences and procedmes That accomphsh the ob1eet1ves refexred to in the

second paragraph. ef this- repoxt are considered by the SEC. to be adequate for its. purposes- in
S ﬂ-.accordanee ‘with' the Securities Exchange: Act of 1934 and related regulations,’ and that practices -
. -."and proeeduxes that do not aceomphsh such ob]ectwes in all-material 1espects indicate a material
L imadequacy for such purposes. Based on this undexstandmg and on my study, I beheve that t.he
':f_CorpeIatlons pxacuces and pzoeedmes were: adequate at Decembex 31, 2007 to meet the SEC‘
e obJectxves ‘ : : SRR

Tlns repon is mtended solely fox the mformatmn and use’ of the Boaxd of Directors,

D management, the SEC, and othex regulatory agencies that rely -on Rule 17a-5(g) under the
R i_-..,Secuxmes Exchange Act-of 1934 in their regulation of registered brokers and dealers, and is not
O '__‘_mtended to be and should not be used by ; anyone othez than these 8pe01ﬁed parties.

Certlﬁed Pubhc Accountant




