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OATH OR AFFIRMATION

1, Beth Galusha , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Manning & Napier Investor Services, Inc. , a8

of December 31 ,20 07  aretrue and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

MICHELE .B!NGO ﬂﬂb W - Waﬁuaé'&

NOTARY PUBLIC-STATE OF NEW YORK - Signature
No. 01BI8161977 7‘
Qualitied in Monroe County réeasurer
"My Commission Explres Februory 24, 2011 Title
Notary Public

This report ** contains (check all applicable boxes):

& (a) Facing Page.

& (b) Statement of Financial Condition.

. (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

(X (e) Statement of Changes in Stockhoiders’ Equity or Partners’ or Sole Proprietors’ Capital.

[0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

& (g) Computation of Net Capital.

{3 (h) Computation for Determination of Reserve Requlrements Pursuant to Rule 15¢3-3.

@ (5) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

{J ) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O () A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consoclidation.

B (1) An Oath or Affirmation.

[J (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to-have-existed since the date of the previous audit.

X {o) Report of Independent Auditors on Internal Cortrol Structure Required by SEC.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

Rule 17a-5 (under separate cover)




Manning & Napier Investor Services, Inc.

Statements of Financial Condition
December 31, 2007 and 2006

Assets
Cash
Prepaid and other assets

Liabilities and Shareholders’ Equity
Liabilities

Accounts payable

Accrued expenses

Stock purchase note payable

Total liabilities other than shares
Shares subject to mandatory redemption
Shareholders’ Equity

Common stock, $0.01 par value - authorized, 4,775,950 shares;
issued and outstanding, 2,454,428 shares as of

December 31, 2007 and 2006
Additional paid-in capital

Treasury stock, 123,755 and 220,330 shares - at cost,
as of December 31, 2007 and 2008, respectively

Excess of common stock and accumulated deficit attributable

to shares subject to mandatory redemption and over

redemption amount (Note 8)
Accumulated deficit
Stock subscriptions receivahle

Total shareholders' equity

The accompanying notes are an integral part of these financial statements.

2

2007 2006
$ 350,067 $ 164,939
71,507 57,993

$ 421574 § 222932
$ 91 182
28,160 28,261
2,434 896
30,685 29,139
91,789 51,884
24,544 24,544
251,136 251,136
(670) (537)
145,875 48,321
(117.790)  (179,195)
(3,995) (2,360)
299,100 141,909
$ 421574 $ 222,932

END




