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A. REGISTRANT IDENTIFICATION

NAME OF 3ROKER-DEALER: LIATI CAPITAL,LLC OFFICIAL USE ONLY
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17 State Street, 3rd Floor
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OATH OR AFFIRMATION

I, Michael W. Geffrard , swear (or affirm) that, to the best of

my knowludge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Liati Capital, LLC . as

of December 31 ,20 07 are tree and correct, | further swear (or affirm) that

neither the company nor any partaer, propricior, principal ofucer or director has any proprietary interest in any account

classificd rolely as that of a customer, except as follows:

Vi A
gHat

o/, p
JOSEPH P MONTELEONE W
Notary Public, State of New York t
‘No. 02M04939218 ' ?7
COQuallfned in New York County President "4 CEOQ

sion Expires July.5;20 /02 _
\/ Title

is report ** contains (check all applicable boxes):
{(a) Facing Page.
(b) Statement of Financial Condition.

BR

Bl (c) Statement of Income (Loss),

B (d) Statement of Changes in Financial Condition.

B (e) Statement of Changes in Stockholders' Equity or Partoers’ or Sole Proprietors’ Capital.

{0 (© Sta:ement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h} Coinputation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0J () A Feconciliation, including appropriats explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Coraputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

@ (k) A Reconciliation between the audited end upsudited Statements of Financial Condition with respect to methods of

) consolidation.

B 1) An Dath or Affirmation.

00 (m) A ¢opy of the SIPC Supplemental Repoart.

{3 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**Fer condivions of confidential treanment of certain portions of this filing, see section 240.17a-5(e}(3).



NI M. A. Mahmood, CPA, PC

Certified Public Accountant

1170 Broadway, Suite #806, New York; NY 10001 Tel. (212) 684-1040
: Fax (212) 684-6780
WWW.Consultax.net

Mohammad A. Mahmood, FCA, CPA*
* Licensed in NY

To The Membets of
Liati Capital, LLC

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCO_L_JNTAN'i'

I have audited the accompanying balance sheet of Liati Capital, LLC as of December 31,
2007 and the related statements of income, changes in members’ capital and cash flows for the
year then ended. These financial statements are the responsibility of the Company’s management.
My responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with generally accepted auditing standards. Those
standards require that I plan and perform thie audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. I believe that my audit provides
a reasonable basis for my opinion.

{n my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Liati Capital, LLC as of December 31, 2007 in conformity with
generally accepted accounting principles.

My audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained on pages six and seven is presented for
purposes of additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by rule 17a-5 of the Securities & Exchange Commission.
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in my opinion, is fairly stated in all material respects in relation to the
basic financial statements taken as a whole.

New York, NY N\ _ w P
February 27, 2008 ] 'k M l A C



Liati Capital, LLC
Balance Sheet
As of December 31, 2007

. ASSETS

CURRENT ASSETS: *
Cash at bank 32,735
Accounts receivable 126,000
Total Current Assets . 158,735
TOTAL ASSETS : 158,735

LIABILITIES & MEMBERS' EQUITY

MEMBERS' EQUITY:

Members’ capital | 158,735
Tota! Members' Equity - . 158,735
TOTAL LIABILITIES & MEMBERS' EQUITY 158,735

(1)

M. A. Mahmood, CPA, PC
Certified Public Accountant

The accompanying notes are an integral part of these financial statements.



