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Information Required of Brokers and Dealers Pursuant to Section 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

REPORT FOR THE PERIOD BEGINNING_January 1, 2007 AND ENDING_Decemher 31, 2007

MM/DD/YY MM/DD/YY

A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: mwk&bﬂﬁ%ﬂﬂﬂ&ﬁ R OFFICIAL USE ONLY

ADDRESS OF Pli.l'NCIPAL PLACE OF BUSINESS: (Do not usc P.0. Box No.)

8747 Duval Lane
e PROCESSED
{State) {Zip Code) W

(City) 4
}

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT THOMSON

'8

Houlpdd FEIGENBAIN 15 -577 724D (Ara Cotc  Tecphane Number

B. ACCOUNTANT IDENTIFICATION

FIRM 1.D. NO.

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repont®

Nathanson, Mark Howard
(Name - if individual, state last, first, middle name)

21241 Ventura Blvd. #177 Woodland Hills CA 91364

(Addrcss) (Ciry) {S1atc) (Zip Codc)
CLl
CHECK ONE: toal Prosiosio,
Bd Certified Pubtlic Accountant Secu
O Public Accountant g oo
MAR 7 11

3 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY Rl adily b

U e

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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. OATH OR AFFIRMATION
I Hwﬁﬁb FEI 6E L’gﬂ UN\‘ , swear (or affirm) that, to the best of ..
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
SHH’I?GMMR , as
of bEC&YWBER 3.[ , 20 6"7 , are true and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

] fl F

Signatufe

Title
— 5ee¥ AHached
otary Public (bﬁ.‘ ! CCHC ’ @

This report ** contains (check all aipplicable boxes):

[® (a) Facing Page.

(b) Statement of Financial Condition.

(¢) Statement of Income {Loss).

(d) Statement of Changes in Financial Condition. ‘

{e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{g) Computation of Net Capnal

(h) Computation for Determination of Reserve-Requirements Pursuant to Rule 15¢3-3.

{i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Pglermination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

{k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

Y

0 CONEEREMHE

.. consolidation. - - e e e . . ——— e e e e e e e

(l) An Qath or Afﬁnnauon
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material madequacnes found to exist or found to have existed since the date of the previous audit.

A0

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT
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State of California

County of AiNecside

On 5/0’\’0/0% before me, E}lﬂLQJme%_CLﬂQ_bN » Aiblic.
Data Hara Inseft Name and Tile of thd Ofticer

personally appeared Hm\ard F?—’_‘]%eﬂm\)m

Name(s) of Signar{s)

who proved to me on the basis of satisfactory evidence to
be the person{gf whose name(g) is/ape subscribed to the
within instrument and acknowledged to me that
he/sife/théy executed the same in his/hgrithéir authorized
capacity(igg}), and that by his/hef/their signature(g) on the
instrument the person(s), or the entity upon behalf of
which the person(g) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph is
true and correct.

WITNESS my hand and officiai seal.

Signature
OPTIONAL

Though the information befow is not required by law, it may prove valuable to persons relying on the document
and could prevent fraudulent removal and reattachment of this form to another document.

Place Notary Seai Abova

Signature of Notary Public

Description of Attached Document

Title or Type of Document: Q[l{ ] Klil !}Q{!’_Hﬁd Q,e_lmr* orm X -7 ~5

Document Date: Number of Pages: $

Signer(s} Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

O Individual CC Individual

3 Corporate Officer — Title(s): 3 Corporate Officer — Title(s):

O Partner — (O Limited O General O Partner — O Limited [ General RIGHT THUMBPRINT
[0 Attorney in Fact OF SIGNER 3 Attorney in Fact OF SIGNER

0 Trustee Top of thumb here O Trustee Top of thumb here
O Guardian or Conservator [} Guardian or Conservator

O Other: O Other:

Signer Is Representing: Signer Is Representing:

R R R R R B R I TR { SR AL G 7L DL AL AL S U DL B S SO S B SRS GG L S L BT LB R B R G G GG
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SHAREMASTER
REPORT ON INTERNAL CONTROL
YEAR ENDED DECEMBER 31, 2007

I made a study of the practices and procedures followed by
the Proprietorship including tests of such practices and
procedures that I considered relevant to the objectives
stated in rule 17a-5(g) in making the periodic computations
of aggregate indebtedness and net capital under rule 17a-
3{a) (11) and for determining compliance with the exemptive

provisions of rule 15¢3-3.

Because the Proprietorship is a limited broker dealer and
engages in mutual funds and various variable insurance

annuity products by application only, I did not review the
practices and procedures followed by the Company in any of

the following:

1. Making quarterly securities examinations, counts, and
comparisons.

2. Recordation of differences required by rule 17a-13.

3 Complying with the requirements for prompt payment for
securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal

Reserve System.

The management of the Proprietorship is responsible for
establishing and maintaining internal control and the
practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and
judgements by management are required to assess the expected
benefits and related costs of internal control structure
policies and procedures and of the practices and procedures
referred to in the preceding paragraph and to assess whether
thogse practices and procedures can be expected to achieve
the SEC's above-mentioned objectives. Two of the

objectives of internal control and the practices and
procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Proprietorship
has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are
executed in accordance with management's authorization and
recorded properly to permit the preparation of financial
statements in accordance with accounting principles generally
accepted in the United States. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed
in the preceding paragraph.
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Because of inherent limitations in intermal control or the
practices and procedures referred to above, errcr or fraud
may occur and not be detected. Also, projection of any
evaluation of them to future pericds is subject to the risk
that they may become inadequate because of changes in
conditions or that the effectiveness of their design and
operation may deteriorate.

My consideration of internal contrel would not necessarily
disclose all matters in internal control that might be
material weaknasseg under standards established by the
American Institute of Certified Public Accountants. A
material weakness ig & condition in which the design or
operation of the specific internal contrcl components does
not reduce to a relatively low level the risk that error or
fraud in amounts that would be material in relation to the
financial statemen:ts being audited may occur and not be
detected within a timely p2riod by emplcyess in the normsl
coursge of performing their assigned functions. However, I
noted no matterg involving internal contrxol, that I consider
to be material weaknesses as defined above.

I understand that practices and procegures that accomplish
the cbjectives refarred to in the second paragraph of this
report are considered by the SEC o pe adeguata for its
purposes in accordance with the Securicies Exchange Act of
1834 and related regulations, and that practices and
procedures that do not accomplish such objectives in all
material respects indicate a material inadequazy for such
purposes. Based on this understanding and on our study, I
believe that the Company's practiceg and procedures were
adeguate &t December 31, 2007, to meet the SEC'a objectives.

This report is intended solely for the infcrmation and use of
the Board of Directors, management, the SEC, [Designated
self-regulatory organizationj, and other regulatory agencias
that rely cn rule 17a-5(g) under the Securities Exchange Act
of 1934 in their regulation of registered brokers and
dealera, and is not intended to be and should not be used by
anyone other than these specified parties.

Maxk Nathanson, CPA
Los Angeles, CA
March 20, 2008
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