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A. REGISTRANT IDENTIFICATION

NAME OF BROXER-DEALER: FLEX FINANCIAL SERVICES INCORPUIZ/?-ILI-V{ OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do oot use P.O. Box No.) FIRM L.D. NO.
101 PLAZA REAL SOUTH SUITE #222
. (No. end Street)
BOCA RATON FL 33432
(City) ’ (Stam) (ip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
GREG JEFFERS 561-417-4222

(Ares Code - Telephose Number)

B. ACCOUNTANT IDENTIFICATION BR

INDEPENDENT PUBLIC ACCOUNTANT whosc opinion is contasined in this Report® -

SANDRA B LINEBERRY. CPA

MAR 2 0 2008
(Nece ~ if beividwal, stete lact, first, middie nane) 7 THOMSON—

FINANCIAL
200 NORTHEAST FIFTH COURT DELRAY BEACH FL 33444
(Askdroes) =% (State) (ip Code)
CHECK ONE:

& Certified Poblic Accountant
O Public Accountant
O Accountant not resident in United States or any of its possessions.

FOR OFFIGIAL USE OMNLY

*Claims for exemption from the requiressent that the aremwal report be covered by the opinion of an independent public accountans
must be supported by a siasement of fxcts and circamstances refied on asthe basis for the exempiion. See Section 240.17a-3(e)(2)

mmmabm&tom.w;wond
SEC 1410 (08-02) Mmm.m’&dﬂ&«mm

=

%y



OATH OR AFFIRMATION

1 Michoed £ Teicher , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement a0d supporting schedules pertaining to the firm of

Flex Fuavcigl Sensices , 7€

of Decomber 3| 20 O 7 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

S TODD LESK /\_/—31‘

- @{'&' MY COMMISSION # DD448898 Signature
e o EXPIRES: Aug, 13,2009
(407) 2880153 Florida Notary Sorvice.com P{\e‘s ; O(W #
Tide
=
NotaryPublic”
This report ** contains (check all applicable boxes):
Kl (a) Facing Page.
El (b) Statement of Financial Condition.
B (¢) Statement of Income (Loss).
B3 (d) Statement of Changes in Financial Condition.
El (¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.
£l (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
El (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
J () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
£ (@) An Osth or Affirmation.
O (m) A copy of the SIPC Supplemental Repart.
0 (n) A reportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

(o) A statement that the audit did not contain any material
differences between the audited and unaudited computations

of net capital.



SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

Ind ent Auditor's R

Board of Directors

Ftex Financial Services. Inc.
101 Plaza Real S Ste 222
Boca Raton, Fl 33432

| have audited the accompanying statement of financial condition of Flex Financial Services, Inc.
as of December 31, 2007, and the related statements of income, changes in stockholder's
equity, changes in liabilities subordinated to claims of general creditors, and cash flows

for the year then ended. These financial statements are the responsibility of management.

My responsibility is to express an opinion on these financial statements based on my

audit.

| conducted my audit in accordance with generally accepted auditing standards. Those
standards require that | plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit also includes
examining, on a test basis, evidence supporting the amounts and disciosures in the
financial statements. An audit also includes assessing the accounting principles used

and significant estimates made by management, as well as evaluating the overall financial
statement presentation. | believe that my audit provides a reasonable basis for our opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Flex Financial Services, Inc. as of December 31, 2007 and
the results of operations and cash flows for the year then ended in conformity with generally
accepted accounting principles.

My audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in Schedule | is presented for
purposes of additional analysis and is not a required part of the basic financial statements,
but is supplementary information required by rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and, in my opinion, is fairly stated in all

material respects in relation to the basic financial statements taken as a whole.

Sandra B. Linebe

Delray Beach, FL
February 21, 2008



Consolidated ¢ [0198)

ASSETS

Cash

Receivables from brokers
or dealers:

A. Clearance
account

B. Other

Receivables from non-
customers

Securities and spot
commaodities owned, at
market value:

A. Exempted
saecurities

B. Debt securities
C. Options

D. Other securities

E. Spot
commodities
Securities andfor other

investments not readily
marketable:

A. Atcost

" [0130)
8. At estimated
fair value
Securities borrowed under

subordination agreements
and partners' individual
and capital securities
accounts, at market value:

A. Exempted
securities

B. Other securities

10160}

Unconsolidated ® [0199)

Allowable

— 17960 . _
[0200]

5544

[0295]

" 10358)

[0418)

{0419

{0420]

T o42q

[0430]

[0440]

Non-Allowable

" {0550

'{0600]

10610]

{0630}

Total

17960 -
[0750]

[0850]



10.

1t

12.

Secured demand notes
market value of collateral:

A. Exempted
sacurities

0170

B. Other securities

" o180}
Memberships in
exchanges:
A. Ownad, at
market
o (0150}

B. Owned, at cost

C. Contributed for
use of the
company, at
market value

Investment in and
receivables from affiliates,
subsidiaries and
associated partnerships

at cost-net of accumulated
depreciation and
amortization

Other assets

TOTAL ASSETS

[0470]

“j0480)

[0450]

23504 . __
. {0540]

{0640) 10890}

- R —_ .0
(0660] {0900]

. ———e .20

[0670] (0910}

S e e —— B
{0680} {0920}
e o
{0735] {0930]

— . 0 23504 . _
[0740] [0940)



LIABILITIES AND OWNERSHIP EQUITY

13.

14,

15.

16.

17.

18.

19.

Liabilities
Bank loans payable
Payable to brokers or dealers:

A. Clearance account
B. Other

Payable to non-customers

Securities sold not yet purchased,
at market value

Accounts payable, accrued
liabilities, expenses and other

Notes and mortgages payabie:

A. Unsecured

B. Secured

Liabilities subordinated to claims
of generat creditors:

A. Cash borrowings:

1. from
outsiders

[0970]
2. Includes
aquity

subordination
(15¢3-1(d)} of

{oss0)

B. Securities borrowings,
at market value:

from outsiders

{0990]

C. Pursuant to secured
demand note collateral
agreements:

1. from
outsiders

A.l Liabilities Non-A.l Liabilities Total
[1045] {1255} a70]
L 2595 . |
[1114) [1315] {1560}
. 3500 S
[1115) (1305 [1540)
e o — - . s ... .0
[1158) [1355] 11610
- — e G
[1360] {1620)
A e —— s e . . B
{1205] {1385] [1685]
e —_— e 0
[1210] 19690j
. e R |
[211] (1390] 11760}
S _0
(1400] [1710)
. e . 0
[1410] [1720]
— N o - - 0
(1420} (1730}



{1000)

2. Includes

equity
subordination
{15c3-1(d)) of
T T [o10]
D. Exchange
memberships
contributed for use of
company, at market [ RSO |
value [1430] {1740]
E. Accounts and other
borrowings not
qualified for net capital e - - 0
purposes [1220} [1440] [1750
. ___...6095 . — —— .0 . _6095 .
TOTAL LIABLITIES [1230} [1450} [1760]
Ownership Equity
Total
21. Sole proprietorship o 0]
22, Partnership (limited partners ___ _ o L R
[(1020] ) [1780}
23. Corporations:
A. Proferred stock “(1791)
B. Common stock — '0“?‘19;9'2_]
C. Additional paid-in capital - .—5:193—]
D. Retained eamnings '—'_ﬁl‘6'4%197‘9:1
.....17409 0
E. Total [1795]
F. Less capital stock in treasury T T (1796)
24. o
TOTAL OWNERSHIP EQUITY [13601
25.
TOTAL LIABILITIES AND OWNERSHIP EQUITY T - 23 50[‘143301



STATEMENT OF INCOME (L.OSS)

Number of months

Period Beginning, _ PericdErding .
[3932] [3933)
REVENUE
1. Commissions:
a. Commissions on transactions in exchange listed equity securities
executad on an exchange
b. Comn;issiom on listed option transactions
c. Al other securities commissions
d. Total securities commissions
2. 'Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange
b. From afl other trading
c¢. Total gain (loss}
3. Gains or losses on fim securities investment accounts
4. Profit (foss) from underwriting and selling groups
5. Revenue from sale of investment company shares
6. Commodities revenue
7. Fees for account supervision, investment advisory and administrative services
8. Other revenue
9. Total revenue
EXPENSES
10. Salaries and other employment costs for general partners and voting stockholider officers
11. Other empioyee compensation and benefits
12. Commissions paid to other broker-dealers
13. Interest expense
a. Includes interest on accounts subject to —
subordination agreements (4070}
14. Regulatory fees z.and expenses
15. Other expenses
16. Total expenses

[3938)

13939)

" {3340)

[3945)
T T )
0

(3850]

T e

(3955

. . 65477 _
[3970}

{3990]

[3975)
-..39333 .

[3995]

284793

4030)

T a20)

[4115)

{4140}

{4075}

5625
[4195)
e 175300 _
14100)
. __..180925_




NET INCOME

17.

18.

19.

20,

21,

Net Income(ioss) before Federal Income taxes and items below (Item 9 less ltem 16)

Provision for Federal Income taxes (for parent only)

Equity in earnings {losses) of unconsolidated subsidiaries not included above

a. After Federal income taxes of [4258_]
Extraordinary gains (losses)
a. After Federal income taxes of - - - -Hﬁﬁ!;]

Cumulative effect of changes in accounting principles

22. Net income (loss) after Federat income taxes and extraordinary tems
MONTHLY INCOME
23. Income {cument monthly only) before provision for Federal income taxes and extraordinary

items

[4200)

103868

T u210)

{4220}

4222}

14224)

fa225)

103868

7 w0



Flex Financial Services, Inc.
Statoment of Cash Flow
For the Year Ended December 31, 2007

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income (Loss)

Decrease in Due from Broker
Decrease in Accrued Expenses

NET CASH USED FOR OPERATING ACTIVITES
CASH FLOWS FROM FINANCING ACTIVITIES

Equity Contributions (Distributions)

INCREASE IN WORKING CAPITAL

NET INCREASE (DECREASE) IN CASH

CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

See Accompanying Notes to the Financial Statements

$103,868

17452
(612)

$120,708

($118,044)

$2,664

$2,664

15,206

$17,960



STATEMENT OF CHANGES

STATEMENT OF CHANGES IN OWNERSHIP EQINTY
{SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Salanee, J2@UEELg 3 Peniod

A, Netmcome (loss)

8. aaditigis (includes non-conforning capital
ot {4262] )
C. Deguctions {inciudes non-contgrnung capital
of [4272})
3. Faag, winl wt Perod '\Ffel'n deitt 300}

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3. Datdous, JSQntang of period
Al Increases

8. Qecreases

4. e, wnd OF peiod (Froa dem 3520)

__....30585

1424Mm

103868

4250)

[4260]




SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

independent Auditor's Report on Su mentary Information
Required by Rule 17a-5 of ities and Exchange

Commission

Board of Directors

Flex Financia! Services, Inc.
101 Plaza Real S Ste 222
Boca Raton, FL 33432

| have audited the accompany financial statements of Flex Financial Services, Inc. as of and
for the year ended December 31, 2007, and have issued my report thereon dated February
21, 2008. My audit was conducted for the purpose of forming an opinion on the basic
financial statements taken as a whole. The information contained in Schedule | is
presented for the purposes of additional analysis and is not a required part of the basic
financial statements taken as a whole. The information contained in Schedule | is
presented for the purposes of additional analysis and is not a required part of the basic
financial statements, but is supplementary information required by rule 17a-5 of the
Securities and Exchange Commission. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in my
opinion, is fairly stated in all material respects in relation to the basic financiat statements
taken as a whole.

Sandra B. Linebe% \

Delray Beach, FL
February 21, 2008



COMPUTATION OF NET CAPITAL

1. Total ownership equity from Statement of Financial Condition

2.  Deduct ownership equity not aliowable for Net Capital

3. Totai ownership equity qualified for Net Capitat

4. Add:

A. LUabilities subordinated to claims of general creditors aliowable

in computation of net capital

B. Other (deductions) or allowable credits (List)

(35254]

R 7
S psasE

5. Total capital and allowable subordinated
liabilitias

6. Deductions and/or charges:
A. Total nonzllowable assets

from Statemant of Financial
Condition (Notes B and C)
B. Secured demand note
deficiency
C. Commodity futures contracts
and spot commodities -
proprietary capital charges
D. Other deductions and/or
charges
7. Cther additions andfor credits {List)
e et e
T [3630C]
e e e — __,___[_
8. Net capital before haircuts on securities

paositions

9.  Haircuts on securities (computed, where
applicable, pursuant to 15¢3-1():

A. Contractual securities

commitments

B. Subordinated securities
borrowings

C. Trading and investment
socurities:

(3540)

" [3560}

[3600)

© 3e10)

[3630D]

[3630F]

[3630)

16409

[36461




10.

Part A

11.

12.

13.

14.

15.

16.

17.

1. Exempted securities [3735]
2. Debt securities [373_33
3. Options 13730]
4. Other securities (3734)
D. Undue Concentration [3650}
E. Other (List)
T [3736A) [3736B]
[3736C] {3736D)
[3736E) [3736F]
300 -
[3736] [3740)
1
Net Capital 640 9[37501
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
502 -
Minimum net capital required (6-2/3% of line 19) [375R1
Minimum dollar net capital requirement of reporting broker or deaier — 2000 'gg
and minimum net capital requirement of subsidiaries computed in f3758)
accordance with Note(A)
5000
Net capital requirement (greater of line 11 or 12) - [3760}
Excess net capital (line 10 less 13) ——-11409- (3770}
15799__ .
Excess net capital at 1000% (line 10 less 10% of line 19) - - (3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
. 6095
Total Al habilities from Statement of 13750]

Financial Condition

Add:

A. Drafts for iImmediate credit (3800)
B. Market value of securities [3610]
horrowed for which no
equivalent value is paid or
credited

C. Other unrecorded amounts
(List)




19.

20.

21.

{3820A] [38208}
T (3820C] {38200}
T [3820E] [3820F]
e él]

Total aggregate indebtedness

Percentage of aggregate indebtedness to
net capital (line 19/ line 10)

OTHER RATIOS

Percentage of debt to debt-equity total computed in accordance
with Rule 15¢3-1(d) .

I
[3830]
6095 _ .
(38400
3.71
(3850]
-0~
e B
[3860]



SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

Independent Auditor's Report
On Exemptive Provision Under Rule 15¢ 3-3

Board of Directors

Flex Financial Services, Inc.
101 Plaza Real S Ste 222
Boca Raton, Fl 33432

| have audited the accompanying financial statements of Flex FinancialServices, Inc. as of and
for the year ended December 31, 2007, and have issued my report therecn dated February
21, 2008. My audit was conducted for the purpose of forming an opinion on the basic
financiat statements taken as a whole. As of the date of the financial statements all

customer transactions cleared through another broker-dealer on a fully disclosed basis

and no facts came to my attention to indicated that this was not complied with since the

last audit of the financial statements.

-

Sandra B. Linebermy
Delray Beach, FL
February 21, 2008



EXEMPTIVE PROVISIONS

25. If an exemption from Rule 15¢3-3 Is claimed, identify below the section upon which

such exemption is based
A. (k)

(1)}~-Limited business (mutual funds and/or variable annuities only)

8. (k)

(2)(i)~"Special Account for the Exclusive Benefit of customers”

maintained
C. (k)

(2)(ii}—All customer transactions cleared through another broker-dealer
on a fully disclosed basis. Name of clearing firm{s)

Clearing Firm SEC#s

811754
{43354A]

{4335C]

[4335E]
8_

[4335G]
8-

[43351}

D. (k)

Name
STERNE, AGEE & LEACH,

INC.

[4335A2)

[4335C2]

[4335E2)

[4335G2]

{3)-Exempted by order of the Commission

[433512)

™ ass0)

I wseo)

M s

Product Code
All [4335B)

_ [43350)

.. [4335F)

. [4335H]

__ [4335))

™ (as80)



SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNTANT

200 NE 5TH COURT
DELRAY BEACH, FL 33444
PHONE (561) 274-4761

Independent Auditor's R on Internal Control
Regquired by SEC Rule 17a-5

Board of Directors

Flex Financial Services, Inc.
101 Plaza Real S Ste 222
Boca Raton, Fl 33432

In planning and performing my audit of the financial statements of Flex Financial Services,
inc. for the year ended December 31, 2007, | considered the intemal control structure,
including procedures for safeguarding securities, in order to determine my auditing
procedures for the purpose of expressing my opinion on the consolidated financial
statements and not te provide assurance on the internal control structure.

Also, as required by rule 17a-5 (g) (1) of the Securities and Exchange Commission, |

have made a study of the practices and procedures (including tests of compliance with
such practices and procedures) followed byFlex Financial Services, Inc. that | considered
relevant to the objectives stated in rule 17a-5 (g), (1) in making the periodic computations of
aggregate indebtedness (or aggregate debifs) and net capital under rule 17a-3 (a) (11) and
the reserves required by rule 15¢3-3 (e); {2) in making the quarterly securities
examinations, counts, verifications and comparisons, and the recordation of differences
required by rule 17a-13; (3} in complying with the requirements for prompt payment for
securities under section 8 of Regulation T of the Board of Governors of the Federal
Reserve System; and (4) in obtaining and maintaining physical possession or control of

all fully paid and excess margin securities of customers as required by rule 15¢3-3.

The management of the Company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and judgments by management are
required to assess the expected benefits and related costs of intemal control to assess
whether those practices and procedures can be expected to achieve the Commission's
above - mentioned objectives. Two of the objectives of an internal control structure and
the practices and procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has responsibility are safequarded
against loss from unauthorized use or disposition and the transactions are executed in



accordance with management's authorization and recorded properly to permit preparation
of financial statements in conformity with generally accepted accounting principles. Rule
17a-5 (g) lists additional objectives of the practices and procedures listed in the preceding

paragraph.

Because of inherent limitations in any internal contro! structure or the practices and
procedures referred to above, errors or irregularities my occur and not be detected. Also
projection of any evaluation of them to future periods is subject to the risk that they may
become inadequate because of changes in conditions or that the effectiveness of their
design and operation may deteriorate.

My consideration of the intemal control structure would not necessarily disclose all
matters in the interna! control structure that might be material weakness under standards
established by the American Institute of Certified Public Accountants. A material
weakness is a condition in which the design or operation of the specific internal control
structure elements does not reduce to a relatively iow level the risk that error or
irreqularities in amounts that would be material in relation te the financial statements
being audited may occur and not be detected within a timely period by employees in the
normal course of performing their assigned functions. However, | noted no matters
involving the internal control structure, including procedures for safeguarding securities,
that | consider to be material weaknesses as defined above.

| understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the Commission to be adequate for
its purpose in accordance with the Securities Exchanges Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives in
all material respects indicate a material inadequacy of such purposes. Based on this
understanding and on my study, | believe that the Company’s practices and procedures
were adequate at December 31. 2007 to meet the Commission's objectives.

This report is intended solely for the use of management, the Securities and Exchange
Commission, The New York Stock Exchange and other regulatory agencies which rely on
Rule 17a-5 (g) under the Securities Exchange Act of 1934 and should not be used for any
other purposes.

L andosec

Sandra B. Lineberry
Delray Beach, FL
February 21, 2008



lex Financial i Ing.
Notes to Financial men
mber 31,2

Note 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Flex Financial Services, Inc. is a Stock and Bond Brokerage Firm located in Boca Réton. FL.
In January of 2007 the company changed it's name from Stock Depot, Inc. to DBA, Flex Financial
Services, Inc. Ali customer accounts are carried with Steme, Agee & Leach, Inc.

Revenue ntion

Revenue Recognition - Flex Financials Services, Inc. generates commission income for sales
of stocks, bonds, mutual funds and insurance. Commissicns from security fransactions of
the Company are recorded on a trade date basis. Commissions from other transactions are
recorded on a settiement date basis.

Government and Other Requlation _
The Company’s business is subject to significant regulation by various governmental agencies and self-

regulatory organizations. Such regulation includes, among other things, periodic examinations by these
regulatory bodies to determine whether the Company is conducting and reporting its operations in accord-
ance with the requirements of these organizations.

Securities and Transactions

Securities transactions and related commissions are reported on a trade date basis.

Income Taxes
The Company is not subject to income taxes as it is a disregarded entity for income tax purposes as a
member limited liability company, whose operations are refiected in the tax return of the Company match.

Use of Estimates in the Preparation of Financial Statements

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported amounts-of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and reported amounts of revenues and expenses during the reported period. Actual results could differ from
those estimates.

__Note 2 - ACCOUNTS RECEIVABLE

Commsisions due from brokers in the normal course of business.

Note 3 - NET CAPITAL REQUIREMENTS

The company is subject to the Securities and Exchange Commission Uniform Net Capitat
Rule ( Rule 15¢3-1 ), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1 (and the rule of the exchange aiso provides that equity capital may not be withdrawn
or cash dividends paid if the resulting net capital ratio would exceed 100 1.) At
December 31, 2007, the Company had net capital of $16,409 which was $ 11,409 in
excess of its required net capital of $ 5,000.



SANDRA B. LINEBERRY
CERTIFIED PUBLIC ACCOUNT.

200 NE 5TH COURT
DELRAY BEACH, FL. 33444
PHONE (561) 274-4781

Independent Auditor's Report
On No Material Differences between Audited

d Unaudi men

Board of Directors

Flex Financial Services, Inc,
101 Plaza Real S Ste 222
Boca Raton, Fl 33432

| have audited the financial statements of Flex Financial Services, Inc. as of and for the year
ended December 31, 2007 and have issued my report thereon dated February 21, 2008

My audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole.

The audited financial staternents of Flex Financial Services, Inc. as of December 31, 2008
were not materially different from the unaudited reports for the same perniod.

Sandra B. Linebenry
Delray Beach, FL
February 21, 2008



