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OATH OR AFFIRMATION

1, v i DyKE FasyEu , swear {or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
EVRENA Cof PARTVER: TAC , as

of DE< 3 L2047 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proptrictor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

IO recfor

il

Notary Public

—

his report ** contains (check all applicable boxes):

 (a) Facing Page.

(b) Statement of Financial Condition.

(¢} Statement of Income (Loss).

(d) Statement of Changes in Financial Condition,

(¢) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors® Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computaticn of Net Capital.

(h)} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i} A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3.3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{1} An Oasth or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

L

SEOBECNES

ooc® 0O

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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HN P.COMPARATO CPA,PC

February 12, 2008

To the Board of Directors
EurekaCap Partners Inc.

We have audited the accompanying statements of financial condition of EurekaCap Partners, Inc as of
December 31, 2007 and the related statements of operations, stockholder’s equity and cash flows for
the year then ended. These financial statements are the responsibility of the Company’s management.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonabte basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in conformity with generally
accepted accounting principles, the financial position of EurekaCap Partners Inc. as of December 31,
2007, the results of its operations and cash flows for the year then ended.

Our audit was made for the purpose of forming an opinion on the basic financial statements, taken as a
whole of EurekaCap Partners Inc. The supplementary information is presented for the purposes of
additional analysis and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange Commission. Such information has
been subjected to the auditing procedures applied in the examination of the hasic financial statements
and, in our opinion, is fairly stated in all material respects in relation to the basic financial statement
taken as a whole.

John P. Comparato

%ﬂmf‘ C,T,,rcfm

PO. Box 588 a Stony Brook, NY 11790
631.689.0400 = 631.689.2877 Fax



EUREKACAP PARTNERS INC.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2007

ASSETS

CURRENT ASSETS
Cash
Commissions Receivable

FIXED ASSETS

TOTAL ASSETS

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Accounts Payable and Accrued Expenses
Corporate Taxes Payable

STOCKHOLDER'S EQUITY
Common Stock
Additional Paid-ln Capital
Retained tarnings

$249,967
33,273

283,240

$283,240

$ 14,700
13,327

29,027

100
99,900
155,213

255,213

$283,240

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



EUREKACAP PARTNERS INC.

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2007

REVENUE

EXPENSES
Professional Fees
Payroll & Payroll Taxes
Regulatory Fees & Clearing Costs
Rent Expense
Telephone
Insurance
Travel & Entertainment
Other Expenses

TOTAL EXPENSES

NET INCOME BEFORE INCOME TAXES

PROVISION FOR INCOME TAXES

NET INCOME

$510,883

20,925
258,915
1,753
28,000
1,483
10,067
15,437
5,670

342,250

168,623

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FiNANCIAL STATEMENTS



EUREKACAP PARTNERS INC.

STATEMENT OF CHANGES IN STOCKHOLDER’S EQUITY
YEAR ENDED DECEMBER 31, 2007

RETAINED ADDITIONAL
COMMON EARNINGS PAID-IN
STOCK <DEFICIT> CAPITAL
Balance Dec. 31, 2006 -- - -
Net Income <Loss> - 155,213 -
Capital Contributions 100 - 99,900
Balance, Dec. 31, 2007 S 100 $ 155,213 S 99,900

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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EUREKACAP PARTNERS INC.

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2007

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income <toss> $ 55,212
Increase In Accounts Payable & Accrued Expenses 14,699
Increase in Commissioner Receivables <33,273>
Increase in Taxes Payable 13,328
NET CASH PROVIDED BY OPERATING ACTIVITIES $ 149,967
CASH FLOWS FROM FINANCIAL ACTIVITIES $ 100,000
NET INCREASE IN CASH 249,967
CASH AT BEGINNING OF YEAR -
CASH AT END OF YEAR ' 249,967

THE ACCOMPANYING MNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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EUREKACAP PARTNERS INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2007

NOTE 1 - NATURE AND BUSINESS AND ORGANIZATION

Eureka Cap Partners Inc. (the “Company”} incorporated under the laws of the State of lew York,
as a registered broker — dealer with the Securities and Exchange Commission. The companyis: so a
member of a Natlonal Association of Securities Dealers, Inc. The company’s registration becam -
effective on April 1, 2007.

NOTE 2 — SIGNIFICANT ACCOUNTING PRINCIPLES

a) The company records securities transactions {and related commission revenue and 2xpense)
on a settlement date basis. Revenues and expenses would not be materially diffare ot if
reported on a trade basis.

b} The process of preparing financial statement in conformity with generally acceptied
accounting principles requires the use of estimates and assumptions regarding cert tin types
of assets, liabilities, revenues, and expenses. Such estimates primarily relate to uns ttled
transactions and events as of the date of the financial statements. Accordingly, 11pc
settiement actual results may differ from estimated amounts.



EUREKA CAP PARTNERS INC.

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2007

NOTE 3 — NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform and Net Capital
Rule (Sec rule 15¢3-1), which requires the maintenance of minimum net capital, and requires the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 8 to 1. At December 31, 2007,
the company had a net capital of $255,213 which exceeded requirements of $5,000 by $250,213. The
Company's net capital ratio was .11 to 1.




EUREKACAP PARTNERS INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2007

NET CAPITAL
Total Ownership Equity $ 255,213

Add:
Liabilities Subordinated to Claims of Generai Creditors

Allowable in Computation of Net Capital -
Other (Deductians) or Allowable Credits -

Total Capital and Allowable Subordinated Liabilities $ 255,213

Deductions and/or Charges:
Non-Allowable Assets -

Net Capital Before Haircuts on Securities Position $ 255,213
Haircuts on Securities Positions --

Net Capital $ 255,213

AGGREGATE INDEBTEDNESS
ltems Included in the Statement of Financial Condition:

Accounts Payable and Accrued Expenses 14,700
Corporate Taxes Payable 13,327
28,027

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum Net Capital Required 5,000
Excess Net Capital @ 1000% 252,410
Ratio: Aggregate Indebtedness to Net Capital 11

There is no difference between this audited computation of net capital and that included in the Company’s unaudited
December 31, 2007 Focus Part Il Filing.
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JOHN P.COMPARATO CPA,PC.

INDEPENDENT AUDITOR’S REPORT ON INTERNAL ACCOUNTING CONTROL

To The Board of Directors
EurekaCap Partners inc.

We have examined the financial statements EurekaCap Partners, Inc. for the year ended December 31,
2007 and have issued our report therein dated February 12, 2008. As part of our examination, we made
a study and evatuation of the company’s system of internal accounting control {which included the
procedure for safeguarding securities) to the extent we considered necessary to evaluate the system as
required by generally accepted auditing standards. The purpose of our study and evaluation, which
included obtaining and understanding of the accounting system, was to determine the nature, timing,
and extent of the auditing procedures necessary for expressing an opinion on the financial statements.

We also made a study of the practices and procedures followed by the Company in making the periodic
computations of aggregate indebtedness and net capital under Rule 17a-13 (a)(11) and the procedures
of Rule 15¢3-3. We did not review the practices and procedures followed by the Company in making the
quarterly securities examinations, counts, of verifications and comparisons, and the recordation of the
differences required by Rule 17a-13 or in complying with the requirements for the prompt payment for
securities under section 8 of the Regulation T of the Board of Governors of the Federal Reserve System,
because the company does not carry security accounts for the customers or perform custodial functions
relating to customers securities.

The management of the Company is responsible for establishing and maintaining a system of internal
accounting contro) and the practices and procedures referred to in the preceding paragraph. !n fulfilling
this responsibility, estimates, and judgments by management are required to assess the expected
benefits and related cost of contro) procedures and practices and procedures can be expected to
achieve the Commission’s above-mentioned objectives. The objectives of a system and the practices and
procedures are to provide management with reasonable, but not absolute, assurance that assets for
which the Company has responsibility are safeguarded against loss from the unauthorized use of
disposition, and that transactions are executed in accordance with management’s authorization and
recorded properly to permit the preparation of financial statements in accordance with generally
accepted accounting principles. Rule 17a-5 (g) lists additional objectives of the practices and procedures
listing in the preceding paragraph.

Because of inherent limitations in any internal accounting control procedures or the practices and
procedures referred to above, errors of irregularities may nevertheless occur and not be detected. Also,
projections of any evaluation of them to future pericd is subject to the risk that they may become
inadequate because of changes in conditions of the degree of compliance with them may deteriorate.
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Our study and evaluation made for the limited purpose described in the first paragraph may not
necessarily disclose all material weaknesses in the system. Accordingly, we do not express an opinion on
the system of internal accounting control of EurekaCap Partners, inc. as a whole. However, our study
and evaluation disclosed no condition that we believe to be a material weakness.

We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by Commission to be adequate for its purposes in accordance
with Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do

not accomplish such objectives in all material respects indicate a material inadequacy for such purposes.

Based on this understanding and on our study, we believe that the Company’s practices and procedures
were adequate at December 31, 2007 to meet the Commission’s objectives.

The report is intended solely for the use of management and the Securities and Exchange Commission
and should not be used for any other purpose.

%gh g Gope 9
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