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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Oakes Fizwilliams & Co., LP OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.
17 Hill Street
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Halpem & Associates, LLC
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218 Danbury Road Wilton CT 0639‘;
(Address) {City) (State) {Zip Code)
CHECK ONE:
[X] Certified Public Accountant FROCESSED
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION
L, Herbert Oakes , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Qakes Fitzwilliams 7 Co., LP , a8
of __ December 31, , 2007_, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/ﬂ 4 /4/4/,
Vool — @i

SC)U R e o .

CQRDON CADDS " e
20 BROOK STREET I )&
1AYS 1

This rep }t‘ch&D;B {check gll.gppl_i_cjablc boxes):

(Xl (a) Facing Page.

(Xl (b) Statement of Financial Condition.

X1 (c) Statement of Income (Loss).

(X} (d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,

O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

[X] (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0] A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[J (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

O (m) A copy of the SIPC Supplementa! Report.

O (n) A reportdescribing any material inadequacies found to exist or found 1o have existed since the date of the previous audit.

IlON}Q— H-S- oSl - Slgnat,LZ /

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).
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INDEPENDENT AUDITORS' REPORT FEB 29 2008
W,
To the Partners of as"";%‘?"- DC
Qakes, Fitzwilliams & Co., L.P.

We have audited the accompanying statement of financial condition of Oakes,
Fitzwilliams & Co., L.P. (the “Company”) as of December 31, 2007. This financial
statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether this financial statement is free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material
respects, the financial position of Oakes, Fitzwilliams & Co., L.P. as of December 31,
2007, in conformity with accounting principles generally accepted in the United States of
America.

Nlpecn_ & Hssoistes J1C

Wilton, Connecticut
February 14, 2008



OAKES, FITZWILLIAMS & CO., L.P.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2007

ASSETS

Cash
Receivable from partner
Receivable from affiliates

TOTAL ASSETS

LIABILITIES AND PARTNERS' CAPITAL
LIABILITIES
Accrued expenses payable
TOTAL LIABILITIES

PARTNERS' CAPITAL

TOTAL LIABILITIES AND PARTNERS' CAPITAL

The accompanying notes are an integral part of this statement.

$ 19,901
422,157
222,659

$ 664,717

19,730

19,730

644,987

$ 664,717




OAKES, FITZWILLIAMS & CO,, L.P.
NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2007
1. NOTES ON SIGNIFICANT BUSINESS ACTIVITIES

Oakes, Fitzwilliams & Co., L.P. (the "Partnership"), a Delaware limited partnership, is
registered as a broker-dealer in securities with the Securities and Exchange Commission
and is a member of the Financial Industry Regulatory Authority. In this capacity, it provides
investment banking and other financial consulting services.

In the normal course of its business, the Company enters into financiai transactions
where the risk of potential loss due to changes in market (market risk) or failure of the other
party to the transaction to perform (counterparty risk) exceeds the amounts recorded for the
transaction.

The Company's policy is to continuocusly monitor its exposure to market and
counterparty risk through the use of a variety of financial position and credit exposure
reporting and control procedures. In addition, the Company has a policy of reviewing the
credit standing of each broker/dealer, clearing organization, customer and/or other
counterparty with which it conducts business.

2. SIGNIFICANT ACCOUNTING POLICIES

The Company records securities transactions and related revenues and expenses
on a trade date basis.

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amount of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amount of income and expenses during the reporting period. Actual results could
differ from those estimates.

The Partnership's net income or loss is allocated to the General Partner and Limited
Partners in accordance with the terms of the Limited Partnership Agreement. The
company maintains its books and records on an accrual basis in accordance with
accounting principles generally accepted in the United States of America.

In September 2006, Statement of Financial Accounting Standards (“SFAS”) No. 157,
“Fair Value Measurements”, was issued and is effective for fiscal years beginning after
November 15, 2007. SFAS No. 157 defines fair value, establishes a framework for
measuring fair value and expands disclosures about fair values measurements. Effective
January 1, 2008, management has implemented SFAS 157 and has determined that it
bears no material effect on the financial statements as presented.

3. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include $19,901 deposited in a money market fund.



OAKES, FITZWILLIAMS & CO., L.P.
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)
DECEMBER 31, 2007
4. RECEIVABLE FROM PARTNER

The receivable from partner includes a loan, which bears interest at the rate of 6%
per annum and is payable on demand. At December 31, 2007 the loan balance was
$290,532 and interest accrued thereon was $131,625.

5. PROVISION FOR TAXES

No provision for federal or state taxes has been made since the Partnership is not a
taxable entity and the partners are individually liable for the taxes on their share of the
Partnership's income or loss. The Partnership is however subject to the New York City
Unincorporated Business Tax. Since the Partnership did not conduct any business in New
York City during 2007, no provision has been included in the financial statements.

6. RULE 15C3-3

The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(1)
in that the Company transacts limited business and carries no customer accounts.

7. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission's Net Capital
Rule 15¢3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. At
December 31, 2007, the Company had net capital of $171, which failed to meet the
minimum requirement of $5,000 by $4,829. The Company's ratio of aggregate
indebtedness to net capital was 116 to 1. Notices were filed in January and the situation
was then remedied.

8. TRANSLATION OF FOREIGN CURRENCIES

Assets and liabilities denominated in foreign currencies are translated at year-end
rates of exchange, while income statement accounts are translated at exchange rates
prevailing throughout the year. Gains or losses resulting from foreign currency transactions
are included in net income.

9. SUBSEQUENT EVENTS

Although the Company remedied the December 31, 2007 deficiency in January
2008, it subsequently failed to meet the minimum requirement again. An early waming

notice was filed with FINRA in early February.



