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OATH OR AFFIRMATION

I, Steven Perlstein , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
MVP Financial, LLC

of December 31 ,20 07

, as

, are true and correct. | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

— /Si'gnature
NELLIE L. LEWIS CEQ

Notary Public, State of New-York _
No. 01LE6Ga0109 Title

% Qualified in Kings County
Commlsolon Expires September 9, 2010

. Notary Public

This report ** contains (check all applicable boxes):
X (a) Facing Page.
B (b) Statement of Financial Condition,
& «© Statement of Income (Loss).
{d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
5/ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
O m Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O () Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
E/(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
(I} An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




Frank Costigliola
Certified Public Accountant

Independent Auditors’ Report

To The Board of Directors
MVP Financial LLC

15 Park Row 25" Floor
New York, NY 10038

Gentlemen:

We have audited the accompanying statement of financial condition of MVP Financial, LLC
the "Company" as of December 31, 2007. This statement of the financial condition is the
responsibility of the Company's management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the statement of financial condition is free of
material misstatement. An audit includes consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the
amounts and disclosures in the statement of financial condition, assessing the accounting
principles used and significant estimates made by management, and evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all

material respects, the financial position of the Company at December 31, 2007, in
conformity with accounting principles generally accepted in the United States.

Frank Costigliola CPA
Port Jefferson New York

February 25, 2008




MVP Financial, LLC
Financial Statements
Year Ended December 31, 2007




MVP Financial, LLC
Statement of Financial Condition
December 31, 2007

Asseis
Cash
Securities, at Market Value
Receivables in Trading Account

Total Assets

Liabilites & Ownership Equity

Liabilities
Accounts Payable
Total Liabilites

Ownership Equity

Partners' Capital
Totat Partner Capital

Total Liabilites and Partners' Capital

The accompanying notes and independent auditors’ report

are an integral part of these financial statements.

$25,424
53,654
3975

83,093

1147

1147

81,946

81,946

$83.093




MVP Financial, LLC
Statement Of Income (Loss)
For the Twelve Months Ending December 31, 2007

Revanue:
Fee Income $91,208
Finra Distribution 33,000
Interest and Dividends 2614
Other Income 1,680
Total Revenue $130,512

Expenses:
Occupancy Costs $25,800
. Promotional Costs 30,023
! Guaranteed Payments 25,450
| Travel and Entertainment 18,324
| Office Expenses 11,082
Professional Fees 8,020
i Communications 5,879
| Regulatory Fees and Expenses 4,156
| Consuiting Fees 3,466
Cable/Internet Expenses 2,080
Utilities 1,573
: Postage and Delivery 674
Periodicals 585
’ Trade Rebates 500
| Insurance Expense 473
| Printing and Reproduction 306
| Bank Service Charge 288
Total Expenses 138,839
Net Loss ___(8,327)

The accompanying notes and independent auditors' report
are an integral part of thase financial statamants,



MVP Financial, LLC
Statement of Changes In Financial Condition
For the Twelve Months Ending December 31, 2007

Cash fiow from operating activities:
Net Lass

Adjustments to reconcile net loss:
Increase in Accounts receivable
Increase in Securities, at Market Value
Increase in Accounts Payable

Total adjustments

Net cash used by operating activities

Cash flow from financing activities:
Contribution from Partners'

Net decrease in cash and cash equivalents

Cash and cash equivalents- beginning

Cash and cash equivalents- ending

The accompanying notes and independent auditors’ report
are an integral part of these financia) statements.

($8.327)

(3,808)
(19.752)
a72

(23,188)
(31.515)

15,680
(15,835)
41,259

$25,424




MVP Financial, LLC
Statement of Changes in Partners' Capital
Eor the Twelve Months Ending December 31, 2007

Partners’ Capital Balance- beginning $74,593
Net loss (8,327)
Capital Contributed 15,680

Partriers’ Capital Balance- ending $81.946

The accompanying notes and independent auditors’ report
are an integral part of these financial statements




MVP Financial, LLC
Computation of Net Capital Under Rule 15¢3-1
Of The Securities And Exchange Commission

December 31, 2007

Total Partners’ Equity Before Haircuts 81,946

Hairculs on Securities:

Debt Securities {805)
Net Capital 814
Minimum dollar net capital requirement 45,000
Excess Net Capital 36,141
Excess Net Capital At 1000% 81,026

There are no material differences between the computations above and the Company's
corresponding unaudited FOCUS Report Part lIA filing.




MVP Financial, LLC
Notes to Financial Statements
December 31, 2007

Note A~ Summary of Significant Accounting Policies
Nature of Operations

MVP Financial, LLC, a partnership engaged in business as a broker-dealer
is located in New York.

Income Taxes

All tax effects of the partnership's income or loss are passed through to the
partners individually.

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles reqguires the partners to make estimates and assumptions
that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

Guaranteed Payments

Guaranteed payments to partners are designed to represent reasonable
compensation for services rendered are accounted for as partnership expenses
rather than as an allocation of partnership net income.

Control Requiremenis

There are no amounts as of December 31, 2007, to be reported pursuant to the
possession or control requirements under Rule 15¢3-3. The company is in
compliance with the exemptive provisions of Rute 15¢3-3 under paragraph
(k)2)(ii) and thus is exempt from provisions of Rule 15¢3.



Frank Costigliola
Certified Public Accountant

Independent Auditors' Report

To The Board of Directors
MVP Financial LLC

15 Park Row 25th Floor
New York, NY 10038

Gentlemen:

In planning and performing our audit of the financial statements of MVP Financial, LLC
(the Company) for the year ended December 31, 2007, we considered its internal

control structure, including control activities for safeguarding customer and firm assets,
in order to determine our auditing procedures for the purpose of expressing our opinion
on the financial statements and not to provide assurance on the Company’s internal
control.

Also, as required by regulation 1.16 of the commodity Exchange Act, we have made a
study of the practices and procedures (including test of compliance of such practices and
procedures) followed by the Company, and we considered relevant to the objectives
stated in regulation 1.16, in making the periodic computations of the minimal financial
requirements, pursuant to regulation 1.17 of the Commodity Exchange Act and the
regulations there under.

The management of the Company is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In
fulfilling this responsibility, estimates and judgments by management are required to
assess the expected benefits and related costs of controls and the practices and
procedures, and to assess whether those practices and procedures are to provide
management with reasonable, but not absolute, assurance that assets for which the
Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit the preparation of financial statements in
conformity with generally accepted accounting principles. Regulation 1.16(d)(2) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in any internal control or the practices and procedures
referred to above, errors or fraud may occur and not be detected. Also, projection of any
evaluation of them in future periods is subject to the risk that they may become
inadequate because of changes in conditions or that the effectiveness of their design and
operation may deteriorate.



Our consideration of the Company's internal control would not necessarily disclose all
matters in the Company's internal control structure that might be material weaknesses
under standards established by the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that errors
or fraud in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, we noted no matters involving
the Company's internal control and its operation, including controls for safeguarding
customer and firm assets, that we considered to be material weaknesses as defined above.

We understand that practices and procedures that accomplish the objectives referred to in
the second paragraph of this report are considered by the CFTC to be adequate for its
purpose in accordance with the Commodity Exchange Act and related regulations, and
that practices and procedures that do not accomplish such objectives in all material
respects indicate a material inadequacy for such purposes. Based on this understanding
and on our study, we believe that the Company's practices and procedures were adequate
at December 31,2007 to meet the Commission's objectives.

This report is intended solely for the information and use of management, the Commodity

Future Trading Commission, and other regulatory agencies, which rely on regulation 1.16
of the Commodity Exchange Act and should not be used for any other purpose.

Frank Costigliola
Port Jefferson, New York

February 25, 2008




