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1,

OATH OR AFFIRMATION

MARK SIMONETTI

swear (or affirm) that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

BRENTWORTH & COMPANY, INCORPORATED as of

DECEMBER 31 ,2007 true and correct. I further swear {or affirm) that neither the company

nor any partner, proprietor, principal office1 .. w.ector has any proprietary interest in any account classified seley as that of
a customer, except as follows:

.4 —
~  SHERISIMONETT W Z/ ‘
- w

NOTARY PUBLIC OF NEW JERSEY
My Commission Expires Aug. 2, 20_{ © PRESIDENT

@QMJ\ @uwwmm T

Notary Public

This report** contains (check all applicable boxes):

O0OK D MODKDEEEMMX

[x

(2) Facing page.
(v) Statement of Financial Condition.
(c) Statement of income (Loss).

. (d) Statement of Changes in Financial Condition.

{e) Statement of Changes in Stockholders’ Equity or Panncrs or Sole Propnetor s Capital.

(N Statement of Changes in Liabilities Subordinated to Claims of Creditors.

{#) Computation of Net Capital

(b) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule [5¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-
solidation.

() An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

{n} A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

(0) Independent auditor's report on internal accounting control

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Jacqueline M. Donohue
CERTIFIED PUBLIC ACCOUNTANT
349 PINEBROOK BLVD.

NEW ROCHELLE, NEW YORK 10804

(914) 576-7166
FAX (914) 576-5621
Jackie2wi@yahoo.com

Independent Auditor’'s Report

Board of Directors
Brentworth & Company, Incorporated

I have audited the accompanying statements of
financial condition of Brentworth & Company, Incorporated
as o0f December 31, 2007, and the related statements of
income, changes in members’ equity, and changes in
financial condition for the vyear then ended. These
financial statements are the responsibility of the
Company's management. My responsibility is to express an
opinion on these financial statements based on my audit.

I conducted my audit in accordance with generally
accepted auditing standards. Those standards require that I
plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the
accounting principles used and significant estimates made
by management, as well as evaluating the overall financial
statement presentation. I believe that my audit provides a
reasonable basis for my opinion.

In my opinion, the financial statements referred to
above present fairly, in all material respects, the
- financial position of Brentworth & Company, Incorporated as
of December 31, 2007, and the results of its operations and
its cash flows for the year then ended in conformity with
generally accepted accounting principles.

M , CPA

February 5, 2008



Brentworth & Company,

Incorporated

Statement of Financial Position

As of December 31,

ASSETS

CURRENT ASSETS
Cash in bank
Clearing deposit
Investment accounts
Other receivable

FIXED ASSETS
Computer & office equipment

Less: accumulated depreciation

OTHER ASSETS
Due from officer

Total Assets

LIABILITIES & STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Due from c¢learing broker
Accounts payable

Total Liabilities

STOCKHOLDER 'S EQUITY
Common stock
Retained earnings
Total Egquity

2007

11,003.
30,396.
42,251.

132.

88
92
66
84

83,785.

4,610.
(4,610.

30

05
00)

38,892.

.00

40

122,677.

70

348.
2,166.

91

2,515.

48

6,000.
114,162.

00
22

120,162.

22

Total Liabilities & Stockholder’s Equity S

See accompanying notes and accountant’s report.

122,677.

70




Brentworth & Company, Incorporated

Statement of Income
For the Year Ended December 31,

2007

REVENUE
Commissions 8 47,814.96
Interest and dividends 2,838.30
Other income 36,577.25
87,230.51
EXPENSES
Facility expense 3,797.65
Office expense 729.34
Insurance 843.00
Professional fees 2,000.00
Clearing expenses 30,722.43
Registration fees 11,465.00
Postage and delivery 165.79
Telephone 4,988.45
OCther operating expense 2,797.74
57,509.20
Net Income 3 29,721.31

See accompanying notes and accountant’s report.




Brentworth & Company, Incorporated

Statement of Changes In Financial Position

For the Year Ended December 31,

OPERATING ACTIVITIES

Net Income
Adjustments to reconcile Net Income
to net cash provided by operations:
Increase in clearing deposit
Increase in due from clearing broker
Decrease in accounts payable

Net cash provided by operating activities

INVESTING ACTIVITIES

Reduction in investment account

FINANCING ACTIVITIES
Due from officer

Net increase in cash

Cash at beginning of year

Cash at end of year

2007
s 29,721.31
$ 1,342.18
1,360.32
-3,037.15

$ 29,386.66
(19,902.59)
525.88

$ 10, 009.95
993.93

$ 11, 003.88

See accompanying notes and accountant’s report.



Brentworth & Company, Incorporated
Statement of Changes In Stockholder’s Equity
For the Year Ended December 31, 2007

Additional
paid in Retained
Common Stock capital Earnings
Balance at beginning of year § 6,006.00 35 5 84,440.91
Net Income 29,721.31
Dividends .00
Balance at close of year $ 6,000.00 § 0.00 $ 114,162.22

See accompanying notes and accountant’s report.




Brentworth & Company, Incorporated
_ Notes teo Financial Statements
For the Year Ended December 31, 2007

1. SIGNIFICANT ACCOUNTING POLICIES. The Company has a
clearing arrangement with National Financial Clearing, Inc.
on a fully disclosed basis. The Company's customer accounts
are carried on the books of the clearing broker. Commission
income from securities transactions are recorded by the
Company on a settlement date basis and clearing expenses
recorded on a trade date basis. Other miscellaneocus income
is recorded when received by the Company.

Marketable securities are valued at market value and
securities not readily marketable are valued at fair value
by the Board of Directors. The resulting difference between
cost & market (or fair value) is included in trading gains
and losses.

Depreciation is provided on a straight 1line basis using
estimated useful lives of five years.

2. INCOME TAXES. The Company from inception elected to be
treated for federal and state income tax purposes as a Sub-
chapter S corporation. No corporate 1income tax 1s
recognized by the corporation and its shareholders’ include
their pro-rate share of the corporation’s taxable income on
their individual tax returns.

3. COMMITMENTS AND CONTINGENT LIABILITIES. According to
Company management, there are no contingent liabilities,
commitments or pending litigation against the Company.

4. RELATED PARTIES. The Company on February 1, 2001 entered
into a net operating lease for office space located in
Denville, New Jersey with its president and stockholder.

5. NET CAPITAL. The Company is subject to the Securities
and Exchange Commissions' Uniform Net Capital Rule (Rule
15¢3~-1)which requires the maintenance of minimum net



Brentworth & Company, Incorporated
Notes to Financial Statements
For the Year Ended December 31, 2007

capital of $ 5,000 for 2005, and requires that the ratio of
aggregate indebtedness to net capital, both -as defined,
shall not exceed 15 to 1 for broker/dealers. As of December
31, 2007, the Company had net capital of $ 65,397 which was
$60,397 in excess of its 2007 net capital requirement of
$5,000. :

6. CONCENTRATIONS OF CREDIT RISK. The Company is engaged in
various trading and brokerage activities in which
counterparties primarily include broker-dealers, banks, and
other financial institutions. In the event counterparties
do not fulfill their obligations, the Company may be
exposed to risk. The risk of default depends on the
creditworthiness of the counterparty or issuer of the
instrument. It is the Company's policy to review, as
necessary, the credit standing of each counterparty.



Jacqueline M. Donohue
CERTIFIED PUBLIC ACCOUNTANT
349 PINEBROOK BLYD.

NEW ROCHELLE, NEW YORK 10804

(914) 576-7166
FAX (914) 576-5621
jackie2w@yahoo.com

Independent Auditor's Report on Supplementary Information
Required by Rule 17a-5 of the
Securities and Exchange Commission

Board of Directors
Brentworth & Company, Incorporated

I have audited the accompanying financial statements
0of Brentworth & Company, Incorporated as cof and for the
year ended December 31, 2007, and have issued my report
thereon dated February 5, 2008. My audit was conducted for
the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in
Schedules I, II, III, and IV is presented for purposes of
additional analysis and is not a required part of the basic
financial statements, but is supplementary information
required by Rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the
auditing procedures applied in the audit of the . basic
financial statements and, in my opinion, 1is fairly stated
in all material respects in relation to the basic financial
statements taken as a whole.

Wm} MR Do A

February 5, 2008



SCHEDULE 1

BRENTWORTH & COMPANY, INCORPORATED
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2007

NET CAPITAL
Total stockholders’ equity $
Deduction for non-allcowable assets

Net capital before haircuts on securities
positions

Haircuts on securities (computed, where
applicable, pursuant to Rule 15¢3-1(f))

A. Options

B. State & municipal government obligations
C. Stocks

D. Undue concentrations

Net Capital $

AGGREGATE INDEBTEDNESS

Items include in statement of financial
position:

Accrued expenses $

Total aggregate indebtedness $

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required $
Excess net capital at 1500% $
Excess net capital at 1000% $

Ratio: Aggregate indebtedness
to net capital

120,163.00
(38,892.00)

81,271.00

(10, 555.00)
0.00
(5,319.00)
0.00

65,397.00

2,515.00

2,515.00

5,000.00
60,397.00

65,145.00

fey
Q
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SCHEDULE I {(Ceontinued)

BRENTWORTH & COMPANY, INCORPORATED

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF
THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2007

RECONCILIATION WITH COMPANY'S COMPUTATION
{included in Part IIA of Form X-17A-5 as of
December 31, 2001)

Net Capital as reported in Company's

Part IIA (Unaudited) FOCUS report 5 65,397.00
Net audit adjustments 0.00
Net capital per above 5 65,397.00

SCHEDULE II & IIX

The Company claims an exemption from SEC Rule (Rule
15¢3-3(2) (B). All customer transactions are cleared through
National Financial Clearing, Inc. on a fully disclosed
basis. Therefore, the reporting requirements of these
schedules have been omitted.

SCHEDULE IV

{None.)



Jacqueline M. Donohue
CERTIFIED PUBLIC ACCOUNTANT
349 PINEBROOK BLVD.

NEW ROCHELLE, NEW YORK 10804

(914) 576-7166
FAX (914) 576-5621
Jackie2w@yahoo.com

Board of Directors
Brentworth & Company, Inc.

In planning and performing my audit of the financial
statements and supplemental schedules of Brentworth &
Company, Inc. (the Company), for the year ended December
31, 2007, I considered its internal control, including
control activities for safeguarding securities, in order to
determine our auditing procedures for the purpose of
expressing our opinion on the consolidated financial
statements and not to provide assurance on internal
control.

Also, as required by rule 17a-5(g)({l) of the
Securities and Exchange Commission (SEC), I have made a
study of the practices and procedures followed by the
Company including tests of such practices and procedures
that I considered relevant to the objectives stated in rule
17a-5(g} in making the periodic computations of aggregate
indebtedness (or aggregate debits) and net capital under
rule 17a-3(a)(11l) and for determining compliance with the
exemptive provisions of rule 15¢3-3. Because the Company
does not carry securities accounts for customers or perform
custodial functions relating to customer securities, I did
not review the practices and procedures followed by the
Company in any of the following:

1. Making quarterly securities examinations, counts,
verifications, and comparisons

2. Recordation of differences required by rule 17a-13




3. Complying with the requirements for prompt payment for
securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors cof the Federal
Reserve System.

The management of the Company 1is responsible for
establishing and maintaining internal control and the
practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected
benefits and related costs of controls and of the practices
and procedures referred to in the preceding paragraph and
to assess whether those practices and procedures can be
expected to achieve the SEC's above-mentioned objectives.
Two of the objectives of internal control and the practices
and procedures are to provide management with reascnable
but not absolute assurance that assets for which the
Company has responsibility are safeguarded against loss
from unauthorized use or disposition and that transactions
are executed in accordance with management's authorization
and recorded ©properly to permit the preparation of
financial statements in conformity with generally accepted
accounting principles. Rule 17a-5(g) 1lists additional
objectives of the practices and procedures listed in the
preceding paragraph.

Because of inherent limitations in internal contreol or
the practices and procedures referred to above, error or
fraud may occur and not be detected. Also, projection of
any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and
operation may deteriorate.

My consideration of internal control would not
necessarily disclose all matters in internal control that
might be material weaknesses under standards established by
the American Institute of Certified Public Accountants. A
material weakness is a condition in which the design or
operation of the specific internal control components does
not reduce to a relatively low level the risk that error or
fraud in amounts that would be material in relation to the
financial statements being audited may occur and not be
detected within a timely period by employees in the normal
course of performing their assigned functions. However, I
noted no matters involving internal control, including




control activities for safeguarding securities, that 1
consider to be material weaknesses as defined above.

T understand that  practices and  procedures that
accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be
adequate for its purposes in accordance with the Securities
Exchange Act of 1934 and related regulations, -and that
practices and procedures that do not accomplish such
objectives 1in all material respects indicate a material
inadequacy for such purposes. Based on this understanding
and on our study, 1 believe that the Company's practices
and procedures were adequate at December 31, 2007, to meet
the SEC's objectives.

This report 1is intended solely for the information and
use of the Board of Directors, management, the SEC, FINRA
Regulations, Inc. and other regulatory agencies that rely
on rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and
is not intended to be and should not be used by anyone
other than these specified parties.

o TIOR sy CPA

February 5,2008




