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OATH OR AFFIRMATION
[, Mark A. Quintal , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
A.G. Quintal Tnvestment Company, Inc , as
of December 31 ~,2007 | are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
/ ) {ﬂ / A
Chesyl Ann Roderigues ute !
Expires: March 22, 201
2,203 President
. Title
lﬁotary Public %
This report ** contains (check all applicable boxes):
Bl (a) Facing Page.
Kl (b) Statement of Financial Condition.
Bl (c) Statement of Income (Loss).
il (d) Statement of ChameosNX KKHKEDGONHNIX Cash Flows
Kl (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.
N/A [0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
Q (g) Computation of Net Capital.
N/A DO (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
El (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3,
El () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
N/A O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
k1 () An Oath or Affirmation.
N/A O (m) A copy of the SIPC Supplemental Report.

N/A 0 (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e}(3).




A. G. QUINTAL INVESTMENT COMPANY, INC.

FINANCIAL STATEMENTS

AND SUPPLEMENTARY INFORMATION

YEAR ENDED DECEMBER 31, 2007

TABLE OF CONTENTS

Page (s)
ACCOUNTANTS' REPORT 2
FINANCIAI, STATEMENTS
EXHIBIT A: Balance Sheet 3
EXHIBIT B: Statement of Income and Related Schedules
and Retained Earnings 4,5
EXHIBIT C: Statement of Cash Flows 6,7
Notes to Financial Statements 8,9
SUPPLEMENTARY INFORMATION 10-20




;g KANE AND KANE, Inc. Joel S. Kane, CPA PC
z Peter D. K , CPA PC
- Cernrep Puslic ACCOUNTANTS Joseph A Cordelre, OPA
= AND Business CONSULTANTS 1. elons Amaer’ GRA

Brian F. Chisholm, CPA
Charles H. Kane {1937-1963)

Mary Ellen Lewis, CPA
Douglas M. Taber, CPA
Darlene Barman, CPA

Beoard of Directors and Stockholders
A. G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

INDEPENDENT AUDITOR'S REPORT

We have audited the accompanying balance sheet of A. G. Quintal Investment Company,
Inc. as of December 31, 2007 and the related statement of income and retained earnings
and cash flows, for the year then ended. These financial statements are the
respeonsibility of the Company's management. OQur responsibility is to express an
cpinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
suppoerting the amounts and disclosures in the financial statements. An audit also
includes assessing the acccounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of A, G. Quintal Investment Company, Inc. at
December 31, 2007, and the results of its operations and its cash flows, for the year
then ended in conformity with the accounting principles generally accepted in the
United States of America.

Our audit was made for the purpose of forming an opinion on the basic financial
statements primarily taken as a whole. The supplementary information on pages 10
through 20 relating to the Computation of Net Capital and the Computation of Basic Net
Capital Requirement under Rule 15¢3-3 is presented for purposes of additional analysis
and is not a required part of the basic financial statements, but is supplementary
information required by Rule 17a-5 of the Securities and Exchange Commission. Such
information has been subjected te the auditing procedures applied in the examination
of the basic financial statements and, in our opinion, is fairly stated in all
material respects in relation te the basic financial statements taken as a whole.

KANE AND KANE, INC.
CERTIFIED PUBLIC ACCOUNTANTS

@M /(m/.’l%c-

February 13, 2008

-2~

260 No. Main Street » Fall River, MA 02720 » Telephone 508.675.7821 » Fax 508.674.4771 » www.kaneandkanecpa.com



A. G. QUINTAL INVESTMENT COMPANY,

INC.

BALANCE SHEET
DECEMBER 31, 2007

ASSETS

Current Assets

Cash and Cash Equivalents
Marketable Securities (Note 1)
Deferred Income Tax Credit

Total Current Assets

Fixed Asgsets

Cost

Office and Computer Equipment $ 70,121

Fixed Assets-net

Other Assets
Cash-Restricted

Total Other Assets

TOTAL ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Current Liabilities

Accounts Payable
Accrued Corporate Income Taxes

Total Liabilities-All Current

Stockholders' Equity

Common Stock, no par value,
15,000 shares authorized,
1,200 shares issued and cutstanding

Retained Earnings

Total Stockholders' Equity

TOTAL _LIABILITIES AND STOCKHOLDERS' EQUITY

$ 22,593
122,900

1,013

Accumulated
Depreciation

] 70,121

$ 25,000

$ 2,553
456

$ 90,696
77,801

KaNE AND KANE, Inc. CERTIFIED PUBLIC ACCOUNTANTS AND BusiNgss CONSULTANTS

EXHIBIT A

5 146,506

25,000

$ 171,506

$ 3,009

168,497

$ 171,506

The accompanying notes are an integral part of these financial statements.




A. G. QUINTAL INVESTMENT COMPANY,6 INC. EXHIBIT B
STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED DECEMBER 31, 2007 '

Revenues $ 499,809 :

Operating and General Expenses (Schedule B-1l) 503,987
Net Loss on Operations $ (4,178)
Cther (Income) and Expenses (Schedule B-2) (6,792)
Net Profit before Income Taxes 5 2,614
Corporate Income Tax (Note 4) 1,528
NET INCOME 8 1,086
Retained Earnings, Beginning of Year 76,715
RETAINED EARNINGS, END OF YEAR -] 77,801
|
iy, -

Wi

i

The accompanying notes are an integral part of these financial statements.

KANE AND KANE, Inc. CERTIFIED PusLIC ACCOUNTANTS AND BUSINESS CONSULTANTS
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A. G. QUINTAIL INVESTMENT COMPANY, INC.
SUPPLEMENTARY SCHEDULES TQO EXHIBIT B
FOR THE YEAR ENDED DECEMBER 31, 2007

Schedule B-1
Operating and General Expenses

Officer Salary 8 230,000
Office Salaries 65,600
Pension Expense (Note 5) 52,750
Employee Benefits 32,033
Rent Expense (Note 2) 24,000
Information Usage Fees 18,265
Health Insurance 17,761
Payroll Taxes 15,121
Telephone Expense 8,114
Travel and Entertainment 7,921
Office Supplies and Expense 7,533
Advertising 6,117
Legal and Accounting Fees 5,344
License and Fees 4,643
Depreciation Expense 4,518
Dues and Subscriptions 2,596
Postage and Printing 904
Miscellaneous Expense 721
Insurance Expense 46
Total arating and General Expenseg 8§ 503,987

Schedule B-2
Other (Income) and Expenses

Trading Losses $ 707

Interest Expense 19

Dividend Income {(824)

Interest Income (6,694)

Total Other (Income) and Expenses S (6,792}
-5-

he accompanying notes are an integral part of these financial statements.

-_EEE KANE AND KANE, inc. CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS CONSULTANTS




A. G. QUINTAL INVESTMENT COMPANY, INC. EXHIBIT C
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2007

Cash Flows from Operational Activities

Cash Received for Services $ 499,809
Interest Received 6,694
Dividends Received 824
3 507,327
Less: Cash Paid for Operating Activities $ 500,606
Income Taxes Paid 456
Interest Paid 19
501,081
Net Cash Provided by Operating Activities $ 6,246

Cash Flows from Investing Activities

Purchase of Equipment . S (4,518)
Purchase of Securities {129,815)
Proceeds from Sale of Securities 134,020
Net Cash Used by Investing Activities (313)
Net Increase in Cash b1 5,933
Cash at Beginning of Year 16,660
CASH AT END OF YEAR $ 22,593
-6-

=The accompanying notes are an integral part of these financial statements.

Kane AND KANE, Inc. CERTIFIED PusLIC ACCOUNTANTS AND BUSINESS CONSULTANTS




A. G. QUINTAL INVESTMENT COMPANY, INC. EXHIBIT C
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2007

Reconciliation of Net Income to Net Cash
Provided (Used) by Operating Activities

Net Income 3 1,086

Adjustments to Reconcile Net Income to Net Cash
Provided (Used)} by Operating Activities

Depreciation Expense 5 4,518
Net Realized Gain (6,429}
Unrealized Loss 7,135
Decrease in Accounts Payable and Accrued Expenses {(1,136)
Decrease in Deferred Income Tax Credit 1,072
Total Adjustments 5,160
NET CASH PROVIDED BY QOPERATING ACTIVITIES S 6,246
-7-

The accompanying notes are an integral part of these financial statements.
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A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FIMNANCIAL STATEMENTS
DECEMBER 31, 2007

Note 1
Summary of Significant Accounting Policies

Organization

The Company was incorporated in Massachusetts in January, 1989 as a securities
broker/dealer servicing the general public.

Basis of Accounting

For financial statement purposes, the Company reports income and expenses on the
accrual basis of accounting; that is, income is reflected as earned, not received,
and expenses are reflected when incurred, not when paid.

Marketable Securities

As a securities broker/dealer, marketable securities are stated in the financial
statements at market wvalue. Tha resulting difference between cost and market value
is included in the statement of income.

Fixed Assets
Fixed assets are stated at cost less accumulated depreciation computed by use of the
straight-line and accelerated cost recovery methods over the estimated useful lives

of the assets.

Cash and Cash Equivalents

For purposes of the balance sheat and statement of cash flows, the Company considers
all investment instruments purchased with a maturity of three months or less to be
cash equivalents.

Advertising

The Company follows the policy of charging the costs of advertising to expense as
incurred.

Estimates

The process of preparing financial statements in conformity with generally accepted
accounting principles requires the use of estimates and assumptions regarding certain

types of assets, liabilities, revenues, and expenses. Such estimates primarily
relate to unsettled transactions and events as of the date of tha financial
statements. Accordingly, upon settlement, actual raesults may differ from estimated
amounts,

Concentration of Credit Risk

The Company maintains cash balances at several banks. Accounts at each institution
are insured by the Federal Deposit Insurance Corporation up to $100,000.

KANE AND KANE, Inc. CERTIFIED PusLIC ACCOUNTANTS AND BUSINESS CONSULTANTS
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A. G. QUINTAL INVESTMENT COMPANY, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2007

Note 2
Related Party Transactions

The Company leases office space on a month-to-month basis from A.G.Q. Realty Trust, a
related entity. Rent expense under this arrangement was $24,000 for the year ended
December 31, 2007.

Note 3
Net Capital

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule which requires the maintenance of minimum required net capital pursuant to Rule
15c3-1 and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1.

At December 31, 2007, the Company had net capital of $168,497 which was in excess of
its required net capital of $100,000. The Company's net capital ratio was .019 to 1.

Note 4
Income Taxes

Federal and state income tax expense consists of the following for the year ended
December 31, 2007:

Current
Federal $ 0
State 456
Deferred
Federal 631
State 441
Income Tax -] 1,528

As of December 31, 2007, the Company has available $4,240 of unused net operating
loss carryforwards that may be applied against future taxable income and will expire
in 2025.

Note 5
Pension Plan

The Company maintains a profit sharing plan covering all employees who have completed
two years of service, have worked a minimum of 1,000 hours per year, and are at least
21 years old. The plan provides for employer contributions based on a percentage of
eligible participants' compensation, as determined annually by the Board of
Directors. The financial statements reflect an employer contribution of $52,750 for
the year ended December 31, 2007.

KANE AND KANE, Inc. CERTIFIED PUBLIC ACCOUNTANTS AND Busingss CONSULTANTS




UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

Form
X-17A-5

OMB APPROVAL
OMB Number: 3235-0123
Expires:  February 28, 2010
Estimated average burden
hours per respense.. ... 12.00

FOCUS REPORT

(Financial and Operational Combined Uniform Single Report)

PART 1A

{(Please read instructions before preparing Form.)

This report is being filed pursuant to (Check Applicable Block(s)}):
1) Rule 17a-5(a) 16 2) Rule 17a-5() [__]17]

4) Special request by designated examining authority

3} Rule 17a-11
5) Other

NAME OF BROKER-DEALER SEC FILE NO.
8-11684 [13 ]
: FIRM 1.D. NO.
A.G. Quintal Investment Company, Inc. [3]
ADDRESS OF PRINGIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.) 1303115 [5]
FOR PERIOD BEGINNING (MM/DD/YY)
2177 Acushnet Avenue [20]
{No. and Street) 1/1/07 [ 24]
AND ENDING (MM/DD/YY)
New Bedford [29] MA [22] 92745 [ 23]
(city) (State) {Tip Code) 12/31/07 [25]
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT {N REGARD TO THIS REPORT {Area Code) — Telephone No,
Mark A. Quintal [30] 298-995-2611 [31]
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT: OFFICIAL USE
3z] [33]
[34] [35]
[36] [37]
38 [39]
M ] DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [ 40 i N0 [ X T 41]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT | X ] 42 |
EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person(s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It Is understood that all required items, statements, and schedules are considered
Integral parts of this Form and that the submisslon of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously
submitted.
Dated the day of 20
Manual signatures of:
1)
Principal Executive Officer or Managing Partner
2)
Principal Financial Officer or Partner
3)
Principal Operations Officer or Partner
ATTENTION — Intentional misstatements or omissions of facts constitute Federal
Criminal Viclations. (See 18 U.S.C. 1001 and 15 U.5.C. 78:f(a))
L _E Persons whe respond to the collection of Information contained In thls form

are not required to respond unless the form displays a currently valid OMB

control number.

~10-
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TO BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report

NAME (If individual, state last, first, middle name}

Kane and Kane, Inc. CPA's (701
ADDRESS
260 North Main Street [71] Fall River [72] MA 73] 02720 [72]
Number and Street City State Zip Code

CHECK ONE

K] Certified Public Accountant FOR SEG USE

[ Public Accountant

[[] Accountant not resident in United States

or any of its passessions
DO NOT WRITE UNDER THIS LINE . . . FOR SEC USE ONLY
WORK LOCATION REPORT DATE 00C. SEQ. NO. CARD
MM/DD/YY
[ 50 51 | [ 52 [ 53

-11-
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PARTIIA
BROKER OR DEALER N 3 '
" A.G. Quintal Investment Company, Inc. YL
STATEMENT OF FINANGIAL GONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
asof mooyy),  12/31/07 ]
SECFILENO. R_11684 98
Consolidated 198
Unconselidat Y
Allowable Non-Aliowable Total
1. CSH coeenrecrmaercesmms st orssssnssssson s s s sss s $ 22,511 200 $_22,511 750
2. Recelvables from brokers or dealars:
A, ClEarance aCCoURT -.......wevuuiiriensissiorsrsssansenseene 3 . 295
I 25 000 300 )¢ 550 25,000 810
3. Receivable {rom MON-CUStOMETS ...........rveeemereressreeren M 355 500 | % B30
4. Securitles and spot commodities
owned at market value:
A, Exempled Securities .......oovcoeeriniemernreniinennen 418
B. Debtsecurities ........ 419
C. Options ... 42
D. Other securities ... 122,900 424
E. Spot COMMOBHIES overevrirervvnarereeisrenrsrsers g - 430 122,900 ['8s0 ]
5. Securities and/or other investments
not readily marketable:
A, Atcosty § 130
B. Atestimated falrvalue .. ... oo 440 610 lsso I
6. Sacurities borrowed under subordination
agreements and partners’ individual and capital
securities accounts, at market value; 460 630 [ 880 l
A. Exempted
securities $ [ 150[
B. Other
securities $ 160
7. Secured demand NOtES: ..........oeecvvvvemeecrmresnsreriareras 470 640 830
Market value of collaterat:
A. Exempted
securities $ _l_ﬂ_ﬂl
B. Other
securlties § [ 1an|
8. Memberships in exchanges:
A. Qwned, at
market $ 190
B. Owned, at COSt et 650
C. Gontributed for use of the company, at
MAKEE VRILE ........ooovoiecrmricccs et asarsnassos % 660 500
8. investment in and recelvables from aifiliates,
subsldiaries and associated partnerships ..o, 480 670 910
10. Property, fumiture, equipment, leasehold
improvements and rights under Yease agreements,
at cost-net of accumulated depreciation and
AMOTZAUON ovveoeocscereree e essrsm s arrbariee 490 680 [ 920
11, OUIBE BSSES 1vvvorevosevenemsoee e e eesennss sessssimsssasssttsisne 535 1,095 735 1,085 930
12, TOTAL ASSETS w.oocoercrmrnsresrscrnncrrenen 3§ _1.70 o 411 s0)s___ 1,095 74018 171,506 940
OMIT PENNIES
-12 SEC 1696 (02-03) 3 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lI1A

A.G. Quintal Investment Company, Inc.

BROKER OR DEALER asof 12/31/07

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
GERTAIN OTHER BROKERS OR DEALERS

D OWNERSHIP EQUI
Al Non-AJd.
Liabilities Liabilities Liabilities Total
13. Bank 108NS PAYALIE c.ecvverceees st ssess s smesnnsas $ 1045] $ 1255175 § 1470
14. Payable to brokers or dealers;
A. Clearance account................... 1114 1315 1560
B. Other o, %o 1115 1305 1540
15. Payable to non-customers 1155 1355 1610
16. Securities sold not yet purchased,
At MAKEE VAU .......covrrvrrrrrrrrssssirreermeeesesesrsrenanen [1350) 1620
17. Accounts payable, accrued liabilities,
€XPENSES AN O ... 3,009 1205 [1383] 3,009 1685
18. Notes and murlgages payable
A, Unsecured ... 1210 1680
LT B 1211] v, [13%0] v, 1700
19. E. Uabllities subordinated to ¢laims
of general creditors:
A, Cash bOmowings: ... vevenssirermmsensnensasincens 1400 1710
1. from outsidersy § | s70)
2. Includes equity subordination {15¢3-1{d})
of... $ 080
B. Securities borrowings, at market value ............ [1a19] {1720}
from outsiders  § [90]
C. Pursuant to secured demand note
collateral BGreemMEnts ..........oviesreeerereescsccnens [1320) [1730)
1. from outsiders § 1000]
2. includes equity subordination (15¢3-1(d
o... $ [iti0])
D. Exchange memberships contributed for
use of company, at market valug .....c.oveevenenneee 1430 [1740]
E. Accounts and other borrowings not
qualified for net capital pUrpases ......c.ccveevvevenrne 1220 1440 1750
20. TOTAL LIABILITIES ...ooovremereceresseensescnes $_3,0009 1230] $ 1450] $ 3,009 1760
Ownerstip Equily
21, 5018 ProprigtorshiD ..o erccesrarissssorsessssasressennss TSI 1. 1 1770
22. Partnarshlp (imited pantnars) ..o 1348 [1023“ 1780
23, Corporation:
B PIETRITEO SI0CK c.coeeoere e cvassrsseemseeeees st seeeccsseeatsre st rasesas s bss s e sen s A 28R PRk 45474 04 £ R 8 et e e et 1791
B. Common stock.............. . reeeeeessr e se s sesara et v0,696 1792
C. Additional pAld-in CAPHAL ........c.vcvmmrecoeremreecrrecrssserrsssssnsmasmresmsesemsssmesrsesaassessenssassassssessanssasaseseese 1753
D. Retained eamings ........... et e 77,801 1794
E. Tofalorvrrecmrrssrinssssssennsns ceeetestrere eSS TAE AR oSt SR RA e e R SRR TR ettt 168497 | 1785
F. Less capital stock in treasury ...... s 1796
24, TOTAL OWNERSHIP EQUITY ...... .~ §_ 168,397 1800
25, TOTAL LIABILITIES AND OWNERSHIP EQUITY TP T RO OTOOPOTOOORR S I 2 P10 <) 1810
OMIT PENNIES
~13- SEC 1696 (02-03) 50f 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
) PART IIA
BROKER OR DEALER asof 12/31/07
l A.G. Quintal Investment Company, Inc.
COMPUTATION OF NET CAPITAL
I 1. Totat ownership equity from Statement of Financial COnGIION ... eeeren e mrsessssnss s msassnssrsaessasseeenss | 168,497 480
2. Deduct ownership equity not allowable for Net Capital )| 3490
3. Total ownership equity qualified for Net Capital ............... 3500
4. Add:
l A. Liabllities subordinated to claims of general creditors allowable in computation of net €apital ..........cooocvecvereveeeeeesssssessirinermennen 3520
B. Other (deductions) 0r Allowabla STETIS (LISE) v..vvurveesveeeeecercrees s snesre s esssse st sesstsebss st st ssbss et s st rsasasas s snase s sns s st ma s am s pasnt o _ 3525
5. Total capital and allowable SUBOIAINAEd UADIIES ....cococcove v 5 1 Q8 , 49 7 3530
I 6. Deductions and/or charges: iy
A. Total non-aliowable assets from .
Statement of Financial Condition (Notes B and €} v.oe.vewvmsssossssemsmssersessrsesircerionnnnenmenensit 31 4 §95 3540
8. Secured demand note delinquency ... . 3590
€. Commodity futures contracts and sput commudmes -
proprietary capital charges ... 3600
D. Other deductions and/or charge .............. 3610] (1,095 } 3620
7. Other additiens and/or allowable credits {List) ... b e e e e 3630
8. Net capital betorg NAIrGULS 0N SECUMHES POSHIONS .....vvvveesueseseesescssssssssssesssceerssssssasserons s ssssssssssessrssssmssssrsssssssssnsosesssassus s sssss sessnseses w$l6/,402 3640
I 8. Halreuts on securities (computed, where applicable, pursuant to 15¢3-1{f)):
A, Contractual ScUrities COMMIEMENIS ......ovuurvrseessemrsissssssssassssessssssescssssssssessessassmssisssssssssssnans $ 3660
B. Subordinated SECUNLES DOITOWINGS .....cvvvrerecrmsirrssssisssmsemsssssas sassasss soeneseses s tsaressersssssrasss 3670
C. Trading and investment securities:
1. EXEMIPIE SECUMIES ...ooeeeeeee et ersa s s srr st e st st sessa st bbb T 3735
I 2. Debt securities ...t 3733
oW 3. Optons ... 3730
4. Other securities.... 11,199 3734
D. Undue Concentration 3650
I Br OHIBELIST)  ooeooesoeeossmrsmmomeemesmsesnsrssess s et eesess e 3%} (11,199 \[3740]
10, NEL CAPHEL ..ottt sttt sttt $156,203 3750
l OMIT PENNIES
-14- SEC 1696 (02-03) 7 of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER asof 12/31/07
A.G. Quintal Investment Company, Inc.

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%,% of lina 19) ... - SRR 200 3756
12. Minimum dollar net capital requirement of report(ng broker or dealer and mimmum net capltal requ:rement 100,00

of subsidiarles computed in 2COrdANCe With NOtE (A) ...........cvvrvurmnmrsrresmsssmsesssssssssssssssssssssssssssassssssssssssttesssasisssessssstossssensee 9 ’ 0 3758

13. Net capital requirement {greater of line 11 or 12) ........ $_ 100,000 3760
14. Excess net capital {line 10 less 13)... . .8 56,203 3770
15, Excess net capital at 1000% {line 10 less 10% of line 19) SRR - & SR 3 T -4 L4 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16, Total A.. fiabilities from Statement of FIRANCE! COAGHION ......covrvreceeer s sssennssessrsrsesseesmmssnesssseees 3,009 370
17. Add:

A, Drafts for iMMEAIats CIEUI .........c.voen e erec e ereseneemsa s s ss s esssrassnsassetsons SO 1 [3800]

B. Market value of securities borrowed for which no equivalent vatue

is paid or credited... R et st sneee sttt st $ 3810

C. Other unrecorded amuunts (Llst) ........ erer e b Rt bR e et $ 3820 $ 0 3830
18. Tatal aggregate indebtedness ... e $ 3,009 3840
19, Percentage of aggrenate |ndebtedness to net capnal (hne 18 + by llne 10) ............ . % 2 3850
20. Percentage of debt to debt-equity total computed in accardance with RUIR 1563=1{d] .uuuvmeeercecurmerevmnscsenrmsmesesmsresssnessssssssessmsssesnenns % 0 3860

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT

Part B
21. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant o Rule 15¢3-3

prepared as of the date of the net capital computation including both brokers or dealers and consolidated subsldiaries’ debits..........  $ [3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement of

- subsidiaries computed in 2ccordance with Note (4)......... 3880
23. Net capital requirement (greater of Fne 21 7 22} .........oorvcemseensrsssseercsnann. 3760
24. Excess capital {line 10 less 23) 3910
25. Net capita! in excess of the greater of:

A. 5% of combined aggregate debil items or $120,000 [3820]

NOTES:

{A) The minimum net capital requirement should be computed by adding the minimum doliar net capital requirement of the reporting broker deater and, for each

subsidiary o be conselidated, the greater of:
1. Minimum dollar net capital requirement , or
2. 6%.% of aggregate indebtedness or 4% of aggregate debits if altsmative method is used.

(B) Do not deduci the value of securities bomrowed under subordination agreements or secured demand note covered by subordination agreements not in satisfactory form
and the market values of memberships in exchanges contributed for use of company (contra to ftem 1740) and partners’ securities which were included in non-allowable
assels.

{C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material non-allowable assats.
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA

BROKERORDEALER A .G. Quintal Investment Company, Inc.

For the period (MMDDYY) frontd / 1/ 0338531 2/ 31 /0 73552
Number of months included in this statement T2 3831
STATEMENT OF INCOME {LOSS}
REVENUE
1. Commissions;
4. Commissions on transactions in exchange listed equity securities executed On an EXChANGE ..o eeeeeece s ensvsessrsseraseas $ 13,786 3935
b, Gommissions on [isted OPLON trANSACHONG ....vcvierecur e ssissssserass s sess s besst st s e sasmass s st s RS R Ao s sttt b %5 3938
€. All OtNET SCUTIHES COMITISSIONS wevv.cvvee.evoeiecsrissessesessersseressesseessssasseessoes oot st ot 1oL 4ot et ettt s esrnssms et smrasn e st sessaneres 313,055 3939
g, Total SBCUNHES COMMISSIONG ......ocomemeieereerece ettt et asses e s bas s st e sass b an AR GS S b s b4 s £ s s e b m e 3840
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national SECUMES BXCNANGE .........cov.covervsecrieeriternnsesess s st arsemt st s srsrrnss s ermssms e rmans 3945
B, FPOM AN GIIEE AAING <.....oo.ooooooeerevuarses s sessesssvss oo s s eeseesee e soseeseseme st er s s as s RS ek e s aem s aescoreoneseeant e [706) ]3940
€. TOMA) GAIN (J058] cevvvurroremrersarrrresrssssmessssssssssassssrsss et sssassnsonsorssessesssssmsssenssessasessessas s {706} {3950
3. Gains or losses on hrm securmes mvestmenl HCOOUMS ... ccesincansisssoes e ensessreas st ssbessmasns s ases bbbt s st s s rrann e ras 3852
4, Profit (loss) from underwriting and SBIING GrOUPS .......cceveveeeeeres s sesseenssse e senesesnen %% 3955
5. Revenue Tom sale of iNVESTMENE COMPANY SHRIES .....ovvvvursesrereeemesossresmssesseesssssssssasesssssssesoesssssesessessoossesserssmmsmesessesssmsassasrasesssmsens 127,717 3970
6. Commodities revenue.........erievraseenes 3990
7. Fees for account supervision, investment advisory and administrative services 3975
8. Other revenue.. 52,770 3995
8. Total revenue $ 506,622 4030
EXPENSES
10. Salartes and other employment costs for general partners and voting StOckDOIAEr OfICEIS ......iveeermerereiee s smsrrimsssest s smsssssssssnssass 261 r 000 4120
11. Other employee compensation and BENETILS ..o s omsesess s 34,600 4115
12. Commissions paid to other broker-dealers .... 4140
13. Interest expense ... 19 4075
a. Includes ln!eresl on accounts sub]ect m subordlnatlon agreements
14, Regulatory fees and expenses ... 9,987 4195
15, OHEF BXPENSES ovovreveereeerere e ser s aars s srsssbesrsssssastastsssssint o sonses 199, 299 4100
16, TOWI BXDBNSES ovrvcevcevcencr e s s seessss s eessscs s srrars s s sssssssss s st s s asss st saestrnsmssrssssssssssssss s 3 908 3 30 4200
NET INCOME 1.717
17. Income {loss) before Federal income taxes and items below (ltem 9 less Item 16) ST ROUOOUP 1 ! 4210
1B. Provision lor Federal income taxes {for parent only) . % 631 4220
19. Equity in sarnings {losses) of unconsolidated subsldlanes not |ncluded above 4222
a, After Federal income taxes of .. [ 4333]
20. Exraordinary gains {I0SS€S) ...cucvurs [4224
a, After Federal income taxes of .. v | 4239]
21. Cumulative effect of changes in accnuntmg prlncnples . 4225
22. Netincome (loss) after Federal income taxes and extraordma;y |tems ettt e RS b R ettt rntt et 1,086 4230
MONTHLY INGOME
23. Income (current month onfy) before provision for Federal income taxes and extraordinary EMS ..o eevceeccer v 9 N/ A | 4211 |
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART IIA

BROKER OR DEALER
A.G. Quintal Investment Company, Inc,

For the period (MMDDYY) from 1/1/07 15 12/31/07

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

s 167,411

. Batance, DEQIMING Of PEHOU ......oovevvu ettt i bes creesesssessas s sstss s Fasba et skt a4 mssesbesmessbeess et seemseesseemasessee e 44 sabAr bbb st rat s 4240
A, INEBEINEOME (I0S5] --ovsritreritemmerommacerreeneneceneecussonssosssrsssssssasssess sossessasssesn o000 544557588858 s 044 78882810000 008 148 85 0 1,086 4250
8. Additions (Tncludes non-conforming capital of ...... 4262]) 4260
C. Deductions (Includes HON-CONTGMMING CAPIAL Of ......v..vvvvoers s essmeeenerssesn s ramsssesserass 4272)) 4270
2. Balance, end of PEAOg (FOM LM 1800 ... ieecenrercrtirinssssrssnssses s sesesssse s eset s ong s e esas s s sns esesesesseneasassees s 168,497 [a790]
STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO GLAIMS OF GENERAL CREDITORS
. Blance, DEGINING OF PEAOT ...o..veeesveeeeeienscsssosssoereomsomeoresseeescenss e beecsssosssresmeessressseessesssossesesesssesessssssesesmesersessessssisssesssis s 58 9 0 34300
A, IRCTBASES.....rccrercrcerirerrens 4310
B, DIBGIBASES .....cocorceecsrissecessncssseessmesssss wessssises s et s sesms s bss et s 5Sss s s s 244524 55 R bt b EA e et a1 LAt b e 4320
Balance, end of period (FEOM M 3520 ..oo..r.vcecrmcarersrsssssssress sessessses s sasssnss s sessossesssss sssesssssom sssssssonsssessssssmsacnnssss 9 0 [a33p)
OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER aspf 12/31/07
.G. Ouintal Invegtment Company, Inc.

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. 1f an exemption from Rule 15¢3-1 is ctaimed, identify below the section upon which such exemption is based {chack one only}

A, (k1) — $2,500 capital category as per Rule 15¢3-1 .. 4550
B. (k)(2)(A) — “Special Account for the Exclusive Benefit of customers malntamed ¥ 4560
C. (X)(2)(B) — Al customer transactions cleared through anather broker-dealer on a 1u|ly dlsclosed basns

Name of clearing fimy, Pershing Securities [4335] X 4570
D. (k}{3) — Exempted by order of the Commission (include Copy Of IBHELY vc.uu.e.ccccesrecrsrinti i s ssssist e e e 4580

Ownership Equity and Subordinated Liabilities maluring or proposed to be withdrawn within the next six months
and accruals, {as defined befow), which have nol been deducted In the computatien of Net Capital.

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash {(MMDDYY} Expect
Acerual Insider or amourt and/or Net Withdrawal or
(Sea below Qutsider? Cagpital Value of Maturity Renew
for code } Name of Lender or Contributor (In or Out) Securities) Date (Yes or Noj
% 4600 [4607 4602 | [4503] 4604} {4505
%2 {3810 Ta611) fa672] 3613} ] 4513) [4615)
% [4520] {4621 [4622 [#523] [a624 4625
b9 [a630] [4531] [a63z] 3833] [3634) [4635)
% [4640] 461] (4542 [4543] {4644 [4645)
Toiat % N/A [45a8]
OMIT PENNIES

Instructions;  Detail Listing must include the total of items maturing during the six month period fallowing the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must also include proposed capital withdrawals scheduled within the six month period following the report date including
the proposed redemption of stock and anticipated accruals which would cause a reduction of Net Capital. These anticipaled aceruals would include amounts of
honuses, partners” drawing accounts, taxes, and intesest on capitat, voluntary contributions to pension or profit sharing plans, etc., which have not been deducted
in the computation of Net Capital, bul which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESGRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals
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::E: KANE AND KANE' Inc. Joel S. Kane, CPA PC
_  CerTiFiED PusLIC ACCOUNTANTS Josoph A. Cordairo, CPA
= AND Business CONSULTANTS 1. Helona Auarat, GPA

Brian F. Chisholm, CPA
Charles H. Kane {1937-1963)

Mary Ellen Lewis, CPA
Douglas M. Taber, CPA
Darlene Berman, CPA

Board of Directors and Stockholders
A.G. Quintal Investment Company, Inc.
New Bedford, Massachusetts

In planning and perforning our audit of the financial statements of A.G. Quintal
Investment Company, Inc. for the year ended Dacember 31, 2007, we considered its
internal control structure, including procedures for safeguarding securities, in order
to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on the internal control structure.

Also, as required by rule 17a-5(g) (1) of the Securities and Exchange Commission, we
have made a study of the practices and procedures (including tests of compliance with
such practices and procedures) followed by A.G. Quintal Investment Company, Inc. that
we considered relevant to the objectives stated in rule 17a-5(g}, (1} in making the
pericdic computations of aggregate indebtedness and net capital under rule 17a-
3{a) (11) and the reserve required by rule 15¢3-3(e) (2) in making the guarterly
securities examinations, counts, verifications and comparisons, and the recordation of
differences required by rule 17a-13 (3) in complying with the requirements for prompt
payment for securities under section 8 of Regulation T of the Board of Governors of
the Federal Reserve System; and (4) in obtaining and maintaining physical possession
or control of all fully paid and excess margin securities of customers as required by
rule 15e¢3-3.

Also, we have audited the breocker/dealer’'s December 31, 2007 unaudited Part IIA
computation of Net Capital under Rule 15c3-1 and find that no material differences
exist when compared to our December 31, 2007 annual audit report.

The management of the Company is responsible for establishing and maintaining an
internal control structure and the practices and procedures referred to in the
preceding paragraph. In fulfilling the responsibility, estimates and judgments by
management are required to assess the expected benefits and related costs of internal
control structure policies and procedures and of the practices and procedures referred
to in the preceding paragraph and to assess whether those practices and procedures can
be expected to achieve the Commission's above-mentioned objectives. Two of the
objectives of an internal control structure and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which
the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's
authorization and recorded properly to permit preparation of financial statements in
conformity with generally accepted accounting principles. Rule 17a-5(g) 1lists
additional objectives of the practices and procedures listed in the preceding
paragraph.

Because of inherent limitations in any internal control structure or the practices and
procedures referred to above, errors or irregularities may occur and not be detected.
Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the
affectivenaess of their design and operation may deteriorate.
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Our consideration of the internal control structure would not necessarily disclose all
matters in the internal control structure that might be material weaknesses under
standards established by the American Institute of Certified Public Acccuntants. A
material weakness is a condition in which the design or operation of the specific
internal control structure elements does not reduce to a relatively low level the risk
that errors or irreqularities in amounts that would be material in relation to the
financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.
However, we noted no matters involving the internal control structure, including
procedures for safeguarding securities, that we consider to be material weaknesses as
defined above.

We understand that practices and procedures that accomplish the objectives referred to
in the second paragraph of this report are considered by the Commission to be adequate
for its purpecses in accordance with the Securities Exchange Act of 1934 and related
regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on
this understanding and on our study, we believe that the Company's practices and
procedures were adequate at December 31, 2007 to meet the Commission's objectives.

KANE AND KANE, INC.
CERTIFIED PUBLIC ACCOUNTANTS

February 13, 2008

END

-20-




