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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: NY Credit Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

230 Park Avenue, Suite 1169

(No. and Street)

New York, New York 101469
(City) {State) (Zip Code)
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS R_EPORT
Mr. Edward Santoro (212) 792-7887
: {Areca Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Grant Thornton LLP

(Name - if individual, state last, first, middle name)

60 Broad Street New York N.Y. 10004
(Address) {City) (State) (Zip Code)
CHECK ONE:

[ Certified Public Accountant PROCESSED
O Public Accountant y MAR 0?2008

{1 Accountant not resident in United States or any of its possessions. "‘HOMSON

FOR OFFICIAL USE ONLY L

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.[7a-5(e)(2)
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OATH OR AFFIRMATION

I Edward Santoro , swear {or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

NY Credit Securities, LLC , as
of December 31 ,2007 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprictor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

) \)Si gnature
Jeffey Tame

AHoaTAYYGa MY Manhsging Directorx

O - ;@ M & Title
2 e

/ 7~ Ngtary Public

This report ** contains (check all applicable boxes):

{a2) Facing Page.

(b) Statement of Financial Condition.

(c) Statement ofyinsomadixs®x Operations..

{d) Statement of KHangexindinacit Comditionxx Cash Flows

(e) Statement of ChangxsixStasktwidexst Bauitx erRannerston SaleRrapsotmskapist Members' Equity.

(f) Statement 6f Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h} Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

{k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

{I) An Oath or Affirmation.

{m) A copy of the SIPC Supplemental Report.

{n) A reportdescribingany material inadequacies found to exist or found to have existed since the date of the previous audit.

OOk 0O ODOO0OEORREE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Grant Thornton &%

Accountants and Business Advisors

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

To the Board of Directors and Members of
NY Credit Securities, LLC

We have audited the accompanying statement of financial condition of NY Credit Securities, LLC (the
“Company”) as of December 31, 2007. This statement of financial condition is the responsibility of the
Company’s management. Qur responsibility is to express an opinion on this statement of financial
condition based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America as established by the Auditing Standards Board of the American Institute of Certified Public
Accountants. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes consideration
of internal control over financial reporting as a basis for designing audit procedutes that are appropriate in
the citrcumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control over financial reporting. Accordingly, we express no such opinion. An audit also includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material respects,
the financial position of NY Credit Securities, LL.C as of December 31, 2007 in conformity with accounting
principles generally accepted in the United States of America.

As discussed in Note E, since inception, the Company has not had any operating activities. It is dependent
on its members for financing.

oLt Thasrten, LLP

New York, New York
February 5, 2008

60 Broad Street

25th Fioor

New York, NY 10004

T 212.422.1000

F 212.422.0144

W www.grantthornten.com

Grant Thornton LLP -2-
US member of Grant Thornton International
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NY Credit Securities, LI.C
STATEMENT OF FINANCIAL CONDITION

December 31, 2007

Assets
Cash

Prepaid expenses

Total assets

Members’ equity

The accompanying notes are an integral part of this statement.

$43,661
203

$43.864

$43.864
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NY Credit Securities, LL.C
NOTES TO STATEMENT OF FINANCIAL CONDITION

December 31, 2007

NOTE A - ORGANIZATION

NY Credit Securities, LLC (the “Company”) is a limited liability company established in the state of
Delaware. The Company is registered as 2 securittes broker-dealer with the Securities and Exchange
Commuission (“SEC”) and is a member of the National Association of Securities Dealers, Inc.
(“NASD”). The Company received NASD approval on May 17, 2006 to commence business as a
broker-dealer engaged in the private placement of securities. The Company does not carry securities

accounts for customers or perform custodial services and accordingly claims exemption from Rule
15¢3-3 of the Securittes Exchange Act of 1934.

The NASD and the enforcement arm of the New York Stock Exchange, NYSE Regulation Inc.,

consolidated in 2007 and became the Financial Industry Regulatory Authority (“FINRA”).
NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Presentation

The Company’s statement of financial condition has been prepared in accordance with accounting
principles generally accepted in the United States of America (“US GAAP”).

2. Cash

Cash consists of cash in bank, which is primarily held at one financial institution and at times may
exceed federally insured limnits.

3. Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities during the
reporting period and disclosure of contingent assets and liabilities at the date of the financial
statements. Actual results could differ from these estimates.




NY Credit Securities, LLC
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

December 31, 2007

NOTE C - INCOME TAXES

The Company is not subject to U.S. Federal or state income taxes. Such taxes are the responsibility of
the individual members. However, certain aspects of the Company’s business are subject to New York

City unincorporated business tax. For the year ended December 31, 2007, the Company did not incur
such tax.

At December 31, 2007, the Company had carryforward losses of approximately $152,000 which may be
used to offset any future local taxable income through 2027. The Company’s deferred tax asset of
$6,098 at December 31, 2007, relating to such net operating loss benefit, has been fully reserved with an

allowance, as management has determined that it 1s more likely than not that the benefit will not be
realized.

NOTE D - MEMBER’S EQUITY

On April 19, 2007, an existing member acquired a withdrawing member’s interest directly for $2,495,
which represented its original capital contribution.

For the year ended December 31, 2007, the Company received an aggregate of §108,089 in capital
contributions and transfers from its members.

NOTE E - RELATED PARTY TRANSACTIONS

The Company and NY Credit Advisors, LLC (“Advisors”) are owned by the similar members with
different ownership interests. Advisors will assist the Company in operating its business by providing
advisory services through a management agreement. Under the agreement, the Company will pay a
management fee to reimburse Advisors for a portion of overhead and office expenses. This fee is only
payable if the Company has sufficient revenue to cover the applicable expenses; otherwise, such fee
payable shall be forgiven by Advisors and will be considered capital contributions. The Company
generated no operating revenue for the year ended December 31, 2007, and therefore the management
fee was forgiven in the form of a capital contribution.




NY Credit Securties, LL.C
NOTES TO STATEMENT OF FINANCIAL CONDITION (continued)

December 31, 2007

NOTE E (continued)

Since inception, the Company has not had any operating activities. It is dependent on its members for
financing.

NOTE F - NET CAPITAL REQUIREMENTS

As a registered broker-dealer, NY Credit Securites, LLC is subject to the SEC Uniform Net Capital Rule
(“Rule 15¢3-17) of the Securities Exchange Act of 1934, which requires the maintenance of minimum
net capital. Under Rule 15¢3-1, the Company is required to maintain minimum net capital equal to the
greater of $5,000 or 6-2/3% of aggregate indebtedness. At December 31, 2007, the Company had net
capital of $43,661, which was $38,661 above its required net capital of §5,000. The ratio of aggregate
indebtedness to net capital was 0 to 1 at December 31, 2007. .
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