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B ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

_Mr.'ﬂavid KorﬂF”

{Name - if individual, s1ate last, first, middle name)

38 Niles Place Staten Island ‘ _ New -York 10314
(Address) {City : (Zip Code)
| PROCESSED ~
CHECK ONE: _ | AE €
& Certificd Public Accountant ,MAR 212008
1 Public Accountant THOMSON

AL
O} Accountant not resident in United States or afy‘ Q‘ﬂh‘ gossc_ssions.

*Claims for exemption from the requirement that the annual report be covered by the opinion daf an independent public accountan!
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

L RAPHAEL ARYEH , swear (or affirm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
RAPHAEL ARYEH AND ASSQCTATES , as of

12 / 31 / 2007 .. are true and correct. | further swear (or affirm) that neither the company
nor any partner, proprietor, principal officer or director has any propnclary interest in any account classified soley as that of
a customer, except as follows: '

" .

NONE ' : ‘
. Sngmlure
oy : GENERAL PARTNER
m%amm RAPHAFL ARYEH
i New Title
sion Expires Nov. 18, 2010 !

VT (4

-~- - |
" -‘_{;ur' ublic
i;iy’//éblz—fgkif

This report®* contains (check all applicable boxes):

-y (a) Facing page.

X (b) Statement of Financial Condition.

% (c) Statement of Income (Loss).

Iy (d) Statement of Changes in Financial Condition. (STATEMENT OF CASH FLOW)

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprictor’s Capital.

(N Statement of Changes in Liabilitics Subordinated to Claims of Creditors.

X (g} Computation of Net Capital

T (h) Computation for Determination of Reserve Requirements Pursuanr to Rule 15¢3-3.

> (i} Information Relating 1o the Possession or control Requirements Under Rule 15¢3-3. )

~ () A Reconciliation. including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

X (k) A Reconciliation between the audited and unaudited, Statements of Financial Condition wuh respect 10 methods of con-
solidation. R

J () An QOath or Affirmation.” ~

— (m)A copy of the SIPC Supplemental Report.

=

{(n) A repor describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treaiment of certain portions of this filing, see section 240.170-5(e)(3).
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(Please read instructions befare preparing Form..

- FORM
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LAt ang

3/38

Trhis report 13 being fited Ppursuant 1o (Check Apphicable Block(s)}:

1) Rule 17a-5(a) [ X | 16 2) Rule 17a-510) [ [ V7] 3 Rule 17a-1 .[,“_L._J“
4) Special reques! by designatad examining authonity . 5] Other

WME OF BROKER-DEALER SEC FILE NO
B—-35565 m

' FIAM 1D, NO.

RAPHAEL ARYEH AND ASSOCIATES (————]

13 [-1—5

17858

YORESS OF PRINCIPAL PLACE OF BUSINESS {Do Not Use P.O. Box No) FOR PERIOD BEGINNING (MM/OD/YY;

141-5] - 72nd Crescent [20] 1/1/ 2007 EY

{Ng. and Strest] AND ENDING {MM/DD/YY}
Flushing [77] New York [22] 11367 [a3} 12/31/ 2007 [as
{City) {State) (Zip Code)

AME AND TELEPHONE NUMBER OF PERSON 10 CONTACT IN REGARD TO THIS REPORT (Are1 Code)—Telephone Na.

*___Raphael Aryeh f30] (718) 263-4852 [3r
WE(S) OF SUBSIDIARIES OR AFFILIATES cowso..;omso IN THIS REPOQAT: % OFFICIAL USE -
. . 12 33

] as
k] 37
38 39

DOES RESPONDENT CARRY ITS @WN CUSTOMER ACCOUNTS?

—

x To
[ X T4z

[~ YES[__J40] NO

CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT

EXECUTION:

The registrani/broker or dealer submilling this Form and jts allachmaents and the person{s)
by whom it is executed represent hereby that all inlormation contained therein is Ilrue,
correct and compiete. 11 is understood thal all required ilems, statements, and schedules
‘are considered integral parts of this Form and that the submission of any amendment
represents that all unamended ilems, statements and schedules remain true, correﬂ and
complele as previously submilted.

T Wr s a

Dated the _

1

_._day ot February 20n3

Manual s-gngtmés L} K@M W

Punc:pal Execuhve Officer or Managmg Partner

2)

‘Same

Principal Financial Officer or Pariner

3

Same

principal Operations Qtficer or Partner

ATTENTION—Intentional misstalements or omissions of lacts constitule
Federal Criminal Violalions. (See 18 U.5.C. 1007 and 15 U.S.C. 78:1{a))




TQ BE COMPLETED WITH THE ANNUAL AUDIT REPORT ONLY:

INDEPENDENT PUBLIC ACCOUMTANT whose apuudn 15 contaned o this Report

MName {1 windividual, state las:, first, middle name)

Mr. David Kern

[ 2]

ADDRESS

Number and Streat

3§-Nifes‘Piéce'

City

State . ‘ Zip Code

Staten island : New" York 10314

72 | ] 73 | 74

Check One

( 5y Cart:tied Public Accountant

{ ) Public Accountant

FOR SEC USE

S N

{ ) Accountant not resident wn United States or I 7 )

any of its possessions

DO NOT WRITE UNDER THIS'LINE . FOR SEC USE ONLY

WORK LOCATION

AEPORT DATE
MAMIDDIYY
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Part-11- . t- Period: 12/2007

-

ASSETS

Consolidated { [0198]  Unconsolidated & [0199]

1. Cash

2. Cash segregated in compliance
with federal and other regulations

3. Receivable from brokers or dealers
and clearing organizations:

A. Failed to deliver:
1.  Includablein
"Formula for

Reserve
Requirements"

2. Other

B. Securities borrowed:

1. Includable in
"Formula for
Reserve
Requirements”

2. Other

C. Omnibus accounts:
1. Includablein
“Formula for

Reserve
Requirements"

2. Other

D. Clearing Organizations:

1. Includablein
"Formula for
Reserve
Requirements"

2.  Other

E. Other

4. Receivables from customers;
A. Securities accounts:
1. Cash and fully
secured
accounts:

2.  Partly secured
accounts

3. Unsecured

Page 2 of 6
Allowable Non-Allowable Total

24,722 24,722

[0200] [0750]

0

[0210] [0760]
[0220]

0

[0230] [0770]
[0240]

0

[0250] [0780)
[0260]

0

[0270] [0790)
[0280]

0

[0250] [0800]

289 289

{0300] [0550] [0810]
[0310]

[0320] 10560]

hitps://regfiling.finra.org/focus/FORM_FOCUS_Form2PrintPreview.asp?Formld=489913...  2/15/2008



Part[I. ,i-Period: 12/2007

accounts
B. Commodity accounts

C. Allowance for doubtful
accounts

Receivables from non-customers:

A. Cash and fully secured
accounts

B. Partly secured and
unsecured accounts

Securities purchased under
agreements to resell

Securities and spot commodities
owned, at market value:

A. Bankers acceptances,
certificates of deposit
and commercial paper

B. U.S.and Canadian
Government
obligations

C. State and municipal
government obligations

D. Corporate obligations
E. Stocks and warrants
F. Options

G. Arbitrage

H. Other securities

I.  Spot commodities

J. Total inventory -
includes encumbered
securities of $

[0120]
Securities owned not readily
marketable:
A. Atcost
{0130}

B. Atestimated fair value

Cther investments not readily
marketable:

A. Atcost

Page 3 of 6

{0570]
(0330] {0580}

0

[0335) [0590] [0820)
{0340

0

[0350} [0800] [0830]

0

{0360) [0605] {0840}
[0370)
(0380
[0390]
[0400)
[0410]
[0420]
[0422)
99,936
[0424]
{0430

99,936

[0850]

0

[0440] {0610] [0860]

2/15/2008

hnps://regﬁling.ﬁnra.org/focus/FORM_FOCUS_FormZPrintPreview.asp?Formld=4899l 3.



Partll- . - Period: 12/2007

10.

11.

12.

13.

14.

15.

[0140]

B. Atestimated fair value

Securities borrowed under
subordination agreements and
partners' individual and capital
securities accounts, at market
value:

A. Exempted securities

[0150]

B. Other

[0160]

Secured demand notes - market
value of collateral:

A. Exempted securities

[0170]

8. Other

[0180]
Memberships in exchanges:

A. Owned, at market value

Page 4 of 6

[0190)
B. Owned, at cost

C. Contributed for use of
company, at market
value

Investment in and receivables from
affiliates, subsidiaries and
associated partnerships

Property, furniture, equipment,
leasehold improvements and rights
under lease agreements: At cost
(net of accumulated depreciation
and amortization}

Other Assets:

A. Dividends and interest
receivables

B. Free shipments

0
[0450) [0620] 10870}
0
[0460] [0630j [0880)
0
(0470} [0640) {0890]
[0650]
0
[0660) {0900
0
{0480] {0670] (0910}
20,018 20,018
[0490] [0680] [0920)
[0500] [0690]
[0510]) [0700)

httos://regfiling.finra.org/focus/F ORM_FOCUS_Form2PrintPreview.asp?Formld=489913... 2/15/2008




Part 1&. « - Period: 12/2007

C. Loans and advances
D. Miscellaneous

E. Collateral accepted
under SFAS 140

F. SPE Assets

16.
TOTAL ASSETS

httac Hroafiling finra aro/factis/FORM FOCUS Form2PrintPreview.asp?Formld=489913...

Page 5 of 6

[0520] {0710)

880

[0530] [0720]

[0536]
880
(0537 10930}
124,658 21,187 145,845
(0540 [0740] [0940)
2/15/2008



Bart IT - ¢ . Period: 12/2007 Page 6 of 6

LIABILITIES AND OWNERSHIP EQUITY

Liabilities A.l Liabilities Non-A.lL Liabilities Total
17. Bank loans payable:
) Q
A. Includable in "Formula
for Reserve [1030] [1240] (1460]
Requirements”
0
B. Other {1040 [1250] [1470]
0
18. Securities sold under repurchase [1260] [1480)
agreements

18. Payable to brokers or dealers and
clearing organizations:

A. Failed to receive:
1. Includable in
"Formula for

Reserve
Requirements”

httne-/ireofiline finra.ars/focns/FORM FOCUS Form2PrintPreview.asp?Formld=489913... 2/15/2008




Part II: Statement of Changes

FOCUS

Partll
17a-5{aj Quarterly
December 2007

Validated
-C-;)ver -
Asseots
Liabilities
Income -
Exemptive N
Provision
Posséssmic;t{ '
Or Control

15C3-3 Reserve
Requirements

PAIB Reserve
Reguiremeants

Net Capital

Scheduled
Withdrawals

Recap

Statement of
Changes
Segregation
Requiremenis

Financial and
QOperational

httos://regfiling.finra.org/focus/FORM_FOCUS_Form2StChanges.asp?Form]d=489913&...

: Close Form Ei Calculate | Validate ; Finish % Download I[Print Preview l Help |

:
i

[Cover] |Assets] [Liabilities) {income] fExemptive Provi

User id: RARYEH

STATEMENT OF CHANGES

RAPHAEL ARYEH AND ASSOCIATES

Page 1 of 1

Firm Id: 17858

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

Balance, beginning of period

A. Netincome (loss)

+
B. Additions {includes non- 7

conforming capital of

¢. Deductions (includes + 33,431

non-conforming capital
of

Balance, end of period (From tem
1800}

106,831
[4240)

67,841
[4250)

[4262) } [4260]

- -33,431

(4272]) [4270]

141,241
[4290]

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITCRS

Balance, beginning of period

A. Increases

B. Decreases

Balance, end of period {From item
3520)

Next Section

[4300]

[4310]

{4320)

a
[4330]

sions] [Possession or Controf} (15G3-3 Reserve

Requirements] [PAIB Reserve Requirements] [Net Capital] [Scheduled Withdrawals] [Recap] {Statement of
Changes] [Segregalion Requirements) [Financial and Qperational]

[Close Form] [Calculate] [validate] [Finish) [Download] {Print Preview] [Help]

©Copyright 2008 FINRA | All rights reserved. Legal Notices and Privacy Policy
FINRA is a trademark of the Financiat Industry Regulatory Authority, Inc.

2/17/2008




Part M: Computation of Net Capital

FOCUS
Part i

17a-5{a} Quarterly

December 2007
Validated
Cover

Assets
Liabimies‘
In;:ome ‘

Exernplive
Provision

Possassion
Or Control

15C3-3 Heserve
Requirements

PAIB Reserve
Requirements

Nzl Capnal

Seheduled
Withdrawais

Recap

Statement of
Changes

Segregation
Requirements

Financial and
Operational

https://regfiling.finra.org/focus/fFORM_FOCUS_Form2NetCap.asp?Formld=489913&Fir...

. - : - CF
: Close Form ' Calttdate | Validate | Finish | Download | Print Preview ‘; Hetp
- . - o . i .

User Id: RARYEH RAPHAEL ARYEH AND ASSQOCIATES
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition
2. Deduct ownership equity not allowable for Net Capital -
3. Total ownership equity qualified for Net Capital
4, Add:
A. Liabilities subordinated to claims of general
creditors allowable in computation of net capital
B. Other (deductions) or altowable credits {List)
[3525A) [35258]
[3525D)
[3525C]
[3525F)
[3525€)
5.  Total capital and allowable subordinated liabilities
6. Deductions andfor charges:
A. Total non-allowable assets from Statement of 2 1[‘3;?;']
Financial Condition ( Note B and C)
™
1. Additional charges for customers'and ™
non-customers’ security accounts 3550]
.
2. Additional charges for customers'and 7
non-customers’ commodity accounts [3560)
+
B. Aged fail-to-defiver
[3570]
1. Number .
of [3450]
items
C. Aged short security differences-less
+ +
reserve
:' [3450]
[3580]
number ¥
of (3470)
items
it
D. Secured demand note deficiency
(3590
+
E. Commodity futures contracts and spot o
commodities proprietary capital charges [3600]

Page 1 of 4

Firm id: 17858

141,241

[3480]

[3450]
141,241

{35001

0

(3520

0

[3525)

141,241

13530]

2/17/2008



Part Fi: Conmputation of Net Capital Page 2 of 4

+
F. Other deductions and/or charges
[3810]
G. Deductions for accounts carrled under Rule 15¢3-
1{a}(6), and {a}{7) and (c}{(2}{x). [3615)
-21,187
H. Total deductions and/or charges [3620]
7. Other additions and/or credits (List)
3t
[36304] [3630B]
*
{3630C) [3630D)
+ 0
- [3630)
[3630E) [3630F)
120,054
8. Net capital before haircuts on securities positions [3640]
9. Haircuts on securities {computed, where applicable, pursuant to
15¢3-1(f):
. . +
A. Contractual securities commitments [3660]
o+
8. Subordinated securities borrowings
[3670]
C. Trading and investment securities:
+
1. Bankers' acceptances, certificates of
deposit and commerical paper (3680]
+
2. U.S. and Canadian government .
abligations [3690]
+
3. State and municipal government -
obligations (3700}
*
4, Corporate obligations
[3710)
ha
5. Stocks and warrants
13720
*.
6. Options
[3730]
1
7. Arbitrage
13732
- 1,784
8. Other securities
[3734)
+
D. Undue Concentration
{3850])
E. Other(List)
*
[3736A] [3736B]
*
{3736C) (3736D]

https://regfiling. finra.org/focus/FORM_FOCUS_Form2NetCap.asp?FormId=489913&Fir...  2/17/2008



Part 14: Computation of Net Capital Page 3 of 4

+
[3736E] 13726F]
4] -1,784
[3736) [3740)
118,270
10. Net Capital [3750)

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
306
11. Minimum net capital required (8-2/3% of line 18) [3756]

12. Minimum dollar net capital requirement of reporting broker or o+ 25,000
dealer and minimum net capital requirement of subsidiaries 13758]
computed in accordance with Note(A)

25,000
13. Net capital requirement (greater of line 11 or 12) [3760]
93,27C
44. Excess net capital (line 10 less 13} {3770]
117,808
15. Excess net capita! at 1000% (line 10 less 10% of iine 19} (3780}
COMPUTATION OF AGGREGATE INDEBTEDNESS
A 4,604
16. Total A.l. liabilities from Statement of [3790]
Financial Condition
17. Add:
. . . X
A. Drafts for immediate credit (3800}
B. Market value of securities ha
borrowed for which no {3810]
equivalent value is paid or
credited
C. Other unrecorded amounts
(List)
*
[38204] [3820B})
=+
[3820C) [3820D]
2.
[3820E] [3820F)
0 1]
[3820] [3830]
18. Deduct Adjustment based upen deposits s
in Special Reserve Bank Accounts (15¢3- [3838]
He)(1)viiy)
4,604
19, Total aggregate indebtedness [3840]
o,
20, Percentage of aggregate indebtedness to v [385:]
net capital (line 19 / iine 10) :
9,
21. Percentage of aggregate indebtedness to % [385;]
net capital afler anlicipated capital
withdrawals {line 19 /line 10 less llem
4880)
OTHER RATIOS
PartC
% Y
(3860)

29. Percentage of debt {o debi-equity lotal computed in accordance

hitps://regfiling.finra.org/focus/FORM_FOCUS_Form2NetCap.asp?Formld=489913&Fir... 2/17/2008



Part 11: Computation of Net Capital

Page 4 of 4
with Rule 15¢3-1(d)
30. Options deductions/Net Capital ratio (1000% test) tolal deductions %
exclusive of liquidating equity under Rule 15¢3-1(a)(6), {a)(7) and [3852]
{c)(2)(x) - Net Capital
Next Section

{Cover) [Assets] [Liabilkies) [lncome] [Exemptive Provisions] [Possession or Control) {1503-3 Reserve Requirements] {PAIB Reserve
Requirements] [Net Caphal} [Scheduled Withdrawals] [Recap] [Statement of Changes] [Segregation Requirements] [Financial and
Operational)

[Close Form) [Calculate] [Validate] [Finish] [Download] [Prind Preview] [Help)

©Copyright 2008 FINRA | Al rights reserved. Legal Netices and Privacy Pglicy
FINRA is a trademark of the Financial Industry Regulatory Authority, Inc,

hitns://regfiling finra.ore/focus/FORM FOCUS Form2NetCap.asp?Formld=489913&Fir...  2/1 7/2008



Part I{: Statement of Income (Loss) Page 1 of 4

o Lo TR - St
! Close Form ! Calculate-[\!alidate ! Finish | Download | Print Preview | Help |
FOCUS i - { - [ L } .. L . . !.. pl
Part li .
17a-5{a) Quarterty User id: RARYEH RAPHAEL ARYEH AND ASSOCIATES Firm Id: 17858
December 2007 . )
validated | STATEMENT OF INCOME (LOSS)
Cover -
Assets : Period Beginning Period Ending Number of months
Lisbilites 1 /°1/2007 12/31/2007 e
incarme [3932) [3933) (3931]
Exemnptive : o T s T
Provision L REVENUE
Possession | _—
Or Control ! 1. Commissions:
45C3-3 Reserve ‘; a. Commissions on transactions in exchange listed
Requirements 'f equity securities executed on an exchange [3935)
PAIB Reserve !
Reguirements ‘ b. Commissions on transactions in exchange listed
Not Capital ‘ equity securities executed over-the-counter [3937]
Scheduled i
Withdrawals ¢. Commissions on listed options transactions
Recap \ [3938]
Statement of 119,166
Changes : d. All other securities commissions
Segregation l [3939]
Requirements . .. 119,166
e - e. Total securities commissions 13940}

Financial and

Operational 2. Gains or losses on firm securities trading accounts:

a. From market making in over-the-counter equity

securities (3941}
i.  Includes gains or
(losses) OTC [3943}
market making in
exchange listed
equity securities
b. From trading in debt securities
[3944]
¢. From market making in options on a national
securities exchange (3945]
d. From all other trading
[3949}
0
e. Total gains or {losses) {3950]

hitne-lraafiling finra nro/focne/FORM FOCUS Form2StincomeLoss.asp?Formld=48991...  2/17/2008




Part It: Statement of Income (Loss) Page 2 of 4

3. Gains or losses on firm securities investment accounts

) 616
a. Includes realized gains
{losses) j4235]
b. Includes unrealized gains
(losses) (4236)
616
¢. Total realized and unrealized gains (losses) [3952)
4.  Profits or (losses) from underwriting and selling groups
[3955]
a. Includes underwriting
income from corporate
equity securities (4237}
5. Margin interest
[3960]
6. Revenue from sale of investment company shares
[3570]
7. Fees for account supervision, investment advisory and
administrative services . (3975}
8. Revenue from research services
[3980]
9. Commodities revenue
[3990]
10. Other revenue related to securities business
[3985]
3,087
11. Other revenue
[3995]
122,869
12. Total revenue [4030)
EXPENSES
13. Registered representatives’ compensation
[4110]
14. Clerical and administrative employees’ expenses
{40401
15. Salaries and other employment costs for general pariners, and
voting stockholder officers [4120)

a. Includes interest credited to
General and Limited
Partners capital accounts [4130)

httns:/Ireefiling.finra.ore/focus FORM FOCUS_Form2StIncomeloss.asp?Formld=48991... 2/17/2008



Part 11: Statement of Income (Loss) Page 3 of 4
16. Floor brokerage paid lo certain brokers (see definition)
{4055
17. Commissions and clearance paid to all other brokers (see
definition} [4145)
18. Clearance paid to non-brokers (see definition)
[4135)
19. Communications
[4060]
20. Occupancy and equipment costs
14080)
21. Promotional costs
[4150]
22. Interest expense
[4075]
a. Includes Interest on
accounts subject to
subordination agreements [4070}
23. Losses in error account and bad debls
(4170)
24, Data processing costs (including service bureau service charges)
[4186)
25. Non-recurring charges
{4190}
2,686
26. Regulatory fees and expenses
[4195]
52,332
27. Other expenses
14100}
55,028
28. Total expenses [4200]
NET INCONME
, . 67,841
29. Income (loss) before Federal income taxes and items below (Item [4210]
12 less ltem 28)
30. Provision for Federat income taxes (for parent only)
[4220]
31. Equity in earnings (losses) of unconsolidated subsidiaries not
included above [4222]

Wttme-eanfilina finea aro/focns/FORM FOCUS Form2StIncomeLoss.asp?Formld=48991...  2/17/2008




Part 1§: Statement of Income (Loss) Page 4 of 4

a. ;\ffter Federal income taxes [4238)

32. Extraordinary gains (losses)

[4224}
a. After Federal income taxes
of (4239]
33. Cumulative effect of changes in accounting principles
[4225)
. . . 67,841
34. Net income (loss) after Federal income taxes and extraordinary 4230
items [ )
MONTHLY INCOME
-4,354
35. Income (current monthly only) before provision for Federal income
{axes and extraordinary items [4211]

Next Section

[Cover] [Assets] [Liabilities) [Incomel] [Exemptive Provisions] [Possession of Conirof} {15C3-3 Reserve
Requirements) [PAIB Reserve Reguirements] [Net Capital] [Scheduted Withdrawals} [Recap] [Statement of
Changes] [Segregation Requirements] [Financial and Operational]

[Close Form] [Calculate] {Validate] [Finish] [Download] [Print Preview] [Help]

©Copyright 2008 FINRA | All rights reserved. Legal Notices and Privacy Policy
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Sehedule I: Schedule I

Downfoad} Print Preview [Help ]l

Ciose Form ,' Validate

FOCUS Previey
Schedule |
December 2007 ‘ User ld; RARYEH RAPHAEL ARYEH AND ASSOCIATES Firm Id: 17858
Draft
Schadulsl v SCHEDULE |

Report for period beginning  g1,/01/2007 and ending 12/31/2007

[8005] [8006]
: . 35565
SEC File Number: 8011}
17858

Firm ID:

RAPHAFEL ARYEH AND ASSOCIATES
[8020]

1. Name of Broker Dealer:

Name(s) of broker-dealer(s) merging with respondent during reporting period:

2.

Name; I Phone: l_

[8053] [8057)
Name: i_ Phone: l

{8054] [8058]
Name: l_ Phone: 1

[8055]) (8059]
Name: l Phone: r

18056) [8060)

3. Respondent conducts a securities business Yes © No {8073
exclusively with registered broker-dealers:

4. Respondent is registered as a specialist on a Yes () No {9 [8074)
naticnal securities exchange:

5. Respondent makes markets in the following
securities;
" No ©) gors}

{a) equity securities (-
Yes 7} No @ (8076]

{b) municipals
(c) other debtinstruments Yes {((*  No i€ (8077]

6. Respondent is registered solely as a municipal ves {J No (@ [8078]
bond dealer:

ves ) No @ [8079)

httos://regfiling.finra.org/focus/FORM_FOCUS_Schedulel.asp?Formld=489949&GotoLis... 2/17/2008




Schedule I: Schedule 1

7. Respondent is an insurance company or an affiliate
of an insurance company:

8. Respondent camies its own public accounts: Yes .0

9. Respondent's total number of public customer
accounts:

{carrying firms filing X-17A-5 Part [l onty}

(a} Public customer accounts

{b} Omnibus accounts

™
10. Respondent clears its public customer and/or Yes LY
proprietary accounts:

11. Respondent clears its public customer accounts in
the following manner:

(a) Direct Mail (New York Stock Exchange
Members Only)

(b) Self Clearing
(¢} Omnibus

(d) Introducing

{e) Other

(N Not Applicable

Yes (}

12.

(a) Respondent maintains membership(s) on
national securities exchange(s):

(b) Names of national securities exchange(s) in
which respondent maintains memberships:

(1) American

{2} Boston

(3) CBOE

(4) Midwest

(5} New York

(6} Philadelphia
{7y Pacific Coast
{8) Other

13. Employees:

https://regfiling.finra.org/focus/FORM_FOCUS_Schedulel.asp?Formld=489949&GotoLis...

No

Page 2 of 4
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4

st

{8084)

{8080}

[8081]

No @) [8085)

] 8086

[] {sos7
(] sos8)
{J (soss)
[_} s090)
[8091]

No (@ [8100]

[ 8120]
] (81213
[ (8122}
L] 8123
L] 8124
7 1812s)
7 (s126)
(] 181291

2/17/2008




Schedule I: Schedule I Page 3 of 4

. [8104)
(a) Number of full-time employees
{b) Number of full-time employees + 0
registered representatives employed [8102)
by respondent included in 13(a)
14. Number of NASDAQ stocks respondent makes + 0
market [8103]
15. Total number of underwriting syndicates respondent + 0
[8104)

was a member

16. Number of respondent’s public customer

transactions:
Actual O) (8105]  Estimate {_) (8106] N/A ©)
(a) equity securities transactions effected il
on a national securities exchange {8107]
{b} equity securities transactions effected X
other than on a national securities [8108]
exchange
(¢} commodity, bond, option, and other X
transactions effected on or offa {8109]
national securities exchange
Py If-‘
17. Respondent is a member of the Securities Investor Yes @ No &) B111]
Protection Corporation
+ 0

18. Number of branch officies operated by respondent [8112]

19. Yes .} No {8} 8130]

{a} Respondent directly or indirectly controls, is
controlled by, or is under common control

with a U.S. bank

(b) Name of parent or affiliate (8131]

(c) Type of institution 18132)

20. Respondent is an affiliate or subsidiary of a foreign ves () No (@ [e113]
broker-dealer or bank

21. Yes (3 No (9 [8114]
(a) Respondent is a subsidiary of a registered
broker-dealer

(8118)

(b) Name of parent

httos://regfiling.finra.org/focus/FORM_FOCU S_Schedulel.asp?FormId=489949&Got0Lis. .. 211772008
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Schedule I; Schedule 1

22. Respondent is a subsidiary of a parent which is not Yes (O No @ [s115]
a registered broker or dealer

Y et
23. Respondent sends quarterly statements to ves (3 No @& 8117}
customers pursuant to Rule 10b-10{b} in lieu of

daily or immediate confirmations;

* Required in any Schedule | filed for the calender year
1978 and succeeding years.

24. Aggregate Dollar Amount of Non-Exempted OTC + 0
Sales of Exchange-Listed Securities Done by [8118]
Respondent During the Reporting Period
N.A.S.D. Miscellaneous Information
Annual Municipal Income 0
{8151

{Close Form] [Validate] [Download] [Print Preview] [Help]
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FOCUS

Part il
17a-5(a) Quarterly
December 2007

Validated
Cover
Assots
Liabilities
Inc;amé

Exemplive
Provision

Possession
Or Control

15C3-3 Reserve
Requirements

PAIB Reserve
Reguirements

Net Capital

Scheduled
Withdrawals

Recap

Statement of
Changes

Segregation
Reguirements

Financial and
Operational

Page 1 of 1

Part 1i: Exermaptive Provisions

[ N s _ o . .
I Close Form ' Calculate i Validate ; Finish i Download [Print Preview | Help .
User Id: RARYEH RAPHAEL ARYEH AND ASSQCIATES Firm Id: 17858
EXEMPTIVE PROVISIONS
25. If an exemption from Rule 15¢3-3 is claimed, identify below the
section upon which such exemption is based
? A. () [ i4s50)
! {1)-Limited business (mutual funds andlor variable
- annuities only}
| 8. (k) [ 560}
i (2)()—~"Special Account for the Exclusive Benefit of .
customers™ maintained
. C. (k) [} 145703
{2)(ii)—All customer transactions cleared through
i another broker-dealer on a fully disclosed basis.
: Name of clearing firm(s)
Clearing Firm SEC#s Name Product Code
8 4335A2 -
[4335A] i ] [4335B]
& 4335C2
[4335C) ¢ } [4335D]
f 8 4335E2 :
o [4335€E] [ ] [4335F)
i & 433562 "
h [4335G] [ ] (4335H]
8- 433512
[43351) [433512) [43354)
D. (k) (] 14s80]
(3)~Exempted by order of the Commission
Next Section

iCover] |Assets} {Liabilities} [Income] [Exemptive Provisions] [Possession or Controf] [15C3-3 Reserve
Requirements] [PAIB Reserve Requirements] [Net Capital] [Scheduled Withdrawals] [Recap)] [Statement of
Changes] [Segregation Requirements} [Financial and Operational]

{Close Form] [Calculate] [Validate] [Finish] [Download] [Print Preview] [Help}
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Part }: Schoduled Withdrawals

FOCUS
Partll

17a-5(a) Quarterly

December 2007
Validated
Cover
Assets
Liabilities .
Income
Exemplive
Provision

Fossossion
Or Control

15C3-3 Reserve
Requirements

PAIR Reserve
Requirements

Net Caplial

Scheuuled
Wihdrawals

Recap

Statameant of
Changes

Segregation
Requirements

Financial anq
Cperational

Cluse Form | Calcula

User id: RARYEH

Type of
Propesed
Withdrawal
or Acerual

14600]

[4610]

sz
[4(5:3§;
[46'46']
weso
14566;

4670

[46803

1489}

Name of Lender or Contributar

RAPHAEL ARYEH AND ASSOCIATES

SCHEDULED WITHDRAWALS

-y e LR r :
e’ Vaiidatei Finish | Dowmiload l Print Preview iHntp !

: Amouni ta be Withdrawn
Igﬂg_ﬁé ;r {cash amount and/or Net
Capital Value of Secunities)
"
ELx
[4601]  [4602] 14603}
T
6] 14612) 4613)
. .
[4621]  [4622) [4623]
i :( ?! +
[4631) 14632) {4633)
. =
[4841) 146I2| - {4643]
TR
[4651)  [4652] [4653]
oot
[4661]  [4662] [4663]
L
[467T1)  [4672] (4673]
See 4
[4681]  [46B2] {4683)
i
[46801) [4692] [4683]
TOTAL 0
[4689)

Omit Pennies

Page 1 of 1

Firm id: 17858

Ownership Equity and Subordinated Liabilities maturing or proposed to be withdrawn within the next six
months and accruals, {as defined below), which have not been deducted in the computation of Net

Withdrawal or  Expect
Maturity Date to
(MMDDYYYY) Renew

[4604] [4805)

3

[4614] (4615}
[4624] [4625]

[4634] [4635)

[4644] [4845]

[4654] [4855)
[4664] [4665]

hl
[4674] (4875]

[4634) (4585]

[4654] [4695]

tnstructions Detai! listing must include the total of items maturing during the six month period tollowing the repon date, segardless of

Withdrawal CodeliDescription

||[Equity Capital

Subordinated Liabilties

Accruals

1
2
3
4

J15e3-1ic)2)v) Liabilties

Nexi Section

whether oc not the capital cominbulion is expected to be renewed, The scheduls must also inchxie proposed capdal
withdrawals scheduled within the six month period foliowing the report date including the proposed redemplion of stock and
paymeris of fizbilities secured by fxed assets (which are considered aliowable assets in the capital cemputation pursuant 1o
Rile 1503 1{ed2ivI, which could be requirad by the lander on demand or in less than six months.

[Cover] Assets] {Liabilities) [Income] [Exemptive Provisions] [Possession or Control] {15C3-3 Reserve Requirements] [PAIB Reserve
Requirements] [Net Capital] [Scheduled Withdrawals] [Recap] (Stotement of Changes) {Segregation Requirements] {Financia! and Qperahonal}

[Close Form] [Calculate] [Vabdate] [Finish) (Download] [Print Preview] [Help]
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DAVID KORN, CPA
38 NILES PLACE
STATEN ISLAND, NY 10314
(718) 698-7322 david.korn.cpa@gmail.com

To the Partners of
Raphael Aryeh & Associates

Queens, New York

INDEPENDENT AUDITORS' REPORT

We have audited the accompanying statements of financial condition of Raphael Aryeh &
Associates as of December 31, 2007 and 2006 and the related statements of income, changes in
members’ capital and cash flows for the years then ended. These financial statements are the
responsibility of Raphael Aryeh & Associates’ management. Our responsibility is to express an

opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audits to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financia! position of Raphael Aryeh & Associates as of December 31, 2007 and 2006 and the
resuits of its operations, changes in members’ Capital and cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

Our audits were conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The supplemental information is presented for purposes of
additional analysis and is not a required part of the basic financial statements, but is
supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934,
Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and, in our opinion, is fairly stated in all material respects in relation to the

basic financial statements taken as a whole.

February 12, 2007



RAPHAEL ARYEH & ASSOCIATES
Statements of Financial Condition
December 31, 2007 and 2006

Assets

Cash
Investments
Accounts receivable

Prepaid expenses
Vehicle - net of accumulated depreciation

Total assets

Liabilities and Members® Capital

Liabilities:
Accounts payable and accrued expenses

Members’ Capital:
Members’ Capital

Total liabilities and members’ capital

The accompanying notes are an integral part of these financial statements.

2007

§ 24722
99,936
289

880

20,018

3 145,845

§ 4,604

141.241

$ 145845

2006

$ 27.467
. 83,553
54

$ 111,074

$ 4,243

_ 106,831

$ 111,074



RAPHAEL ARYEH & ASSOCIATES

Statements of Income

Years ended December 31, 2007 and 2006

Income:

Advisory fees

Commissions

FINRA Distribution

Interest

Unrealized gain (loss) on securities

Total income

Expenses:

Bank Service Charges
Advertising/Business Promotion
Automobile Expense
Depreciation

Electric

Insurance

Office Equipment

Office Expense

Pension — SEP

Postage & Delivery
Printing and Reproduction
Professional Fees
Regulatory fees

Rent

Repairs

Taxes

Telephone and Fax

Travel & Entertainment

Total expenses

Net income

The accompanying notes are an integral part of these financial statements.

2007

§ 55,468

28,698
35,000
3,087

616

_ 122,860

297
3,459
2,392
3,260
1,021
1,196

663
18,000
42
1,569
2,534
2,696
1,500
904
848
2,709

11,939

55,029

$___67.840

[y
<
=)}

$ 50,252
26,291

4,112
(735)

79.920

260
2,660
2,324

1,029
2,674
4,913
462
11,000
669
1,070
1,505
3,576
1,500

4,940
2,761

_ 7273

__ 48,616

§ 31304



RAPHAEL ARYEH & ASSOCIATES
Statements of Changes in Members’ Capital
Years ended December 31, 2007 and 2006

2007 2006

Members’ Capital, beginning of year $ 106,831 $ 94,411
Net income 67,840 31,304
Members® distributions (33.430) (18.884)
$ 141241 S 106831

Members’ Capital, end of year

The accompanying notes are an integral part of these financial statements.



RAPHAEL ARYEH & ASSOCIATES
Statements of Cash Flows
Year ended December 31, 2007 and 2006

2007 2006
Cash flows from operating activities:
Net income $ 67.840 $ 31.304
Adjustments to reconcile net income to
to net cash provided by operating activities:
Unrealized (gain) loss on marketable securities (616) 735
Depreciation expense 3,260
Changes in assets and liabilities:
Accounts receivable (235) 13,295
Prepaid expenses (880)
Accounts payable and accrued expenses 361 200
Total adjustments 1,890 13,830
Net cash provided by operating activities 69,730 45,134
Cash flows from financing activities:
Payments on distributions (33.430) (18.884)
Net cash used in investing activities (33.430) (18.884)
Cash flows from investing activities
Purchase of vehicle (23,278)
Purchase of investment securities (15,767
Net cash used in investing activities (39,045)
Net increase (decrease) in cash (2,745) 26,250
Cash, beginning of year 27,467 1.217
§ 24722 $_27.461

Cash, end of year
Supplemental disclosures:

There were no amounts paid for income taxes or interest
during the years ended December 31, 2007 and 2006.

The accompanying notes are an integral part of these financial statements.




RAPHAEL ARYEH & ASSOCIATES
Notes to Financial Statements
Years ended December 31, 2007 and 2006

ORGANIZATION AND NATURE OF BUSINESS

Raphael Aryeh & Associates (the Company) was organized as a Partnership under
laws of the State of New York in 1978. The Company is a registered broker-dealer
under the Securities Exchange Act of 1934 and is a member of the National

Association of Securities Dealers, Inc. (“NASD™).

SIGNIFICANT ACCOUNTING POLICIES

Use of Estimates

The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of
revenue and expenses during the reporting period. Actual results could differ from

those estimates.

Cash

The Company considers all highly liquid investments purchased with original
maturities of three months or less to be cash equivalents.

Investments

Sales of securities and related revenue and expenses are recorded on a trade date
basis. Securities owned and securities sold, not yet purchased are valued at their
quoted market prices and the resulting unrealized gains and losses are reflected in
trading on the statement of income and changes in members’ capital based on the last

price on the securities exchanges on which they trade.
Marketable securities are valued at market value.

Commissions and Advisory Fees

Commissions earned as an introducing broker and the related expenses are recorded
on a trade date basis as securities transactions occur.  Advisory fees are eamed

earned from providing financial advisory services.




RAPHAEL ARYEH & ASSOCIATES
Notes to Financial Statements
Years ended December 31, 2007 and 2006

CONCENTRATIONS OF CREDIT RISK

Financial investments, which potentially subject the Company to concentrations of
credit risk, consist of investments and receivables. In an attempt to limit the credit
risk, the Organization places its investment funds in U.S. Treasury securities. The
Company maintains that credit risk for its accounts receivable is minimal due to

experience with its client base.

ACCOUNTS RECEIVABLE - ADVISORY FEES

Accounts receivable — advisory fees reflected on the statement of financial condition
is cash held by investment companies.

The Company does not carry accounts for customers or perform custodial functions
related to customers’ securities. The Company introduces all of its customer
transactions, which are not reflected in these financial statements, directly to
investment companies, which maintain the customer accounts and clears such

transactions.

FIXED ASSETS

Depreciation is provided on a straight-line basis over the estimated useful life of the

assets as follows:

Estimated

Useful Life 2007
Vehicle 5 years $23,278
Less: Accumulated Depreciation 3.260

Depreciation expense for the year ended December 31, 2007 amounted to $ 3,260.

ESTIMATED FAIR VALUE OF FINANCIAL INSTRUMENTS

Statement of Financial Accounting Standards No. 107, “Disclosure About Fair Value
of Financial Instruments,” requires the disclosure of the fair value of financial
instruments, including assets and liabilities recognized in the statement of financial
condition. Management estimates that the financial instruments recognized in the
statement of financial condition (including receivables and payables) approximate
their carrying value, as such financial instruments are short-term in nature.



RAPHAEL ARYEH & ASSOCIATES
Notes to Financial Statements
Years ended December 31, 2007 and 2006

INCOME TAXES

The Company is treated as a partnership for Federal income tax purposes and does not
incur income taxes. Instead, its earnings and losses are included in the personal
returns of the members and taxed depending on their personal tax situations. The
financial statements do not reflect a provision for income taxes. '

NET CAPITAL REQUIREMENT

As a registered broker-dealer, the Company is subject to the Uniform Net Capital
Rule 15¢3-1 (the “Rule”) of the Securities and Exchange Commission (“SEC™} which
requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15to 1. The

Rule also requires that equity capital may not be withdrawn or cash dividends paid if
the resulting net capital ratio would exceed 10 to 1. Minimum net capital is defined
as the greater of 6-2/3% of aggregate indebtedness or $5,000. At December 31, 2007
and 2006, the Company had net capital of § 118,270 and $106,231, which was
$113,270 and $101,231 in excess of its required net capital of $5,000, respectively.
The ratio of aggregate indebtedness to net capital was 0.039 and 0.040 to 1,

respectively.
RELATED PARTY TRANSACTIONS

The Company had transactions with its managing member throughout the year. These
transactions included but were not limited to the following items:
e Funds advanced to the company by members for certain working capital needs
that are due on demand without interest.
¢ Charges by the members to the Company for rent, utilities, automobile and other
expenses incurred by the Company during the course of operations.
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RAPHAEL ARYEH & ASSOCIATES
COMPUTATION OF NET CAPITAL PURSUANT TO
RULE 15¢3-1 OF THE SECURITIES AND EXCHANGE COMMISSION
YEAR ENDED DECEMBER 31, 2007

COMPUTATION OF NET CAPITAL
Members’ capital
Subordinated loan

TOTAL CAPITAL AND
SUBORDINATED LIABILITIES

NONALLOWABLE ASSETS
Other assets

TOTAL NONALLOWABLE ASSETS
NET CAPITAL BEFORE HAIRCUTS

Haircuts on securities

NET CAPITAL

Aggregate indebtedness — total liabilities per statement

of financial condition

Minimum net capital required (6 2/3% of aggregate

indebtedness or $5,000)

Excess net capital

Ratio of aggregate indebtedness to net capital

$ 141,241

141.241

21.187
21.187
120,054

1.784

$ 118270

$ 4604

§ 25,000

There were no material differences between the audited computation of net capital above and the
corresponding schedule included in the Company’s unaudited December 31, 2007 Part 1IA

FOCUS filing.



RAPHAEL ARYEH & ASSOCIATES
STATEMENT REGARDING RULE 15¢3-3 OF
THE SECURITIES EXCHANGE COMMISSION
YEAR ENDED DECEMBER 31, 2007

The Company is exempt from Rule 15¢3-3 of the Securities Exchange Commission under
subparagraph k(2)(ii) because it does not carry securities accounts for customers or perform

custodial functions relating to customer securities.

11



RAPHAEL ARYEH & ASSOCIATES

Statements of Cash Flows

Year ended December 31, 2007 and 2006

Cash flows from operating activities:

Net income
Adjustments to reconcile net income to

to net cash provided by operating activities:
Unrealized (gain) loss on marketable securities

Depreciation expense
Changes in assets and liabilities:
Accounts receivable
Prepaid expenses
Accounts payable and accrued expenses

Total adjustments
Net cash provided by operating activities

Cash flows from financing activities:
Payments on distributions

Net cash used in investing activities
Cash flows from investing activities
Purchase of vehicle
Purchase of investment securities
Net cash used in investing activities
Net increase (decrease) in cash
Cash, beginning of year
Cash, end of year

Supplemental disclosures:
There were no amounts paid for income taxes or interest
during the years ended December 31, 2007 and 2006.

007

$ 67.840
(616)
3,260

(235)
(880)

361

1,890

-.69.730

(33.430)
(33.430)
(23,278)
(15.767)
(39,045)

(2,745)

27.467

24,72

The accompanying notes are an integral part of these financial statements.

2006

§ 31.304

735

13,295
200

_13.830

45.134

—— .

(18.884)
(18.884)

26,250

1.217

—



Accrual Basls

YTD
Ordinary Income/Expense A
tncome
1ARD lncome £5,487.72
FINRA 35,000.00
Service Revenue 28,698.15
Total Income 119,1685.87
Gross Profit 118,165.67
Expénse
Bank Service Charges 207.04
Business License & Fees 309.00
Businesa Promotion 3,458.45
CarfTruck Expense
Auto Repalrs & Malntenance 12925
Gas 962.70
Parking & Tolls 1,300.05
Total CarfTruck Expense 2,392.00
Depreclation 3,260.00
Dues and Subscriptions 29438
Electric 1,020.75
insurance
Auto Insurance 527.65
General Llabllity Insurance 588.00
Professionzl Llabllity Insurance a80.00
Total Insurance 1,105.65
Office Expense 369,10
Postage and dellvery 41.80
Pansion - SEP 16,000.00
Printing and Reproduction 1,569.10

Profassional Fees

RAPHAEL ARYEH & ASSOCIATES
independent Financial Servicqs
Member NASD & SIPC -
141-51 72nd Crescent
Flushing, NY 11367
PH 718-263-4852 FAX 71 8-268-3413

Accounting Fees
Total Professlonal Fees

Regulatory fees
Rent
Repairs
Home Office Repalrs/Maintenance
Total Repairs

Taxes

Property Taxes
Water
Total Taxes
Telephone and Fax
Internet
Telephone and Fax - Other
Total Telephone and Fax
Travel & Entartalnmant
Travel
Trave! & Entertalnment - Other
Total Travel & Entertalnment ‘
Tota) Expense
Net Ordinary Income
QOther Income/Expense
Other Income
Interest Incoma
Unreatized Gain/Loss
Total Other Income
Net Other Income

Net Income

-
YTD
—

2,225.00

——

2,225.00

2,695.687
1,500.00

804.22

————

904.22

770.80
78.70

847.50

|

. 47.66
2,681.05
2,708.71

10,895.96

1,043.00
11,038.96
55,028.41

|

|

684,137.46

3,087.10
815.89
3,702.69
3,702.89
67,840.45

|




-

Accrual Basis

Citi - Checking

Citl - Day to Day
Accounts Receivable
IARD A/R

Prepaid Expenses
Treasury Bllls - Cost
Treasury Blils - Cost:Change In Market Value
Undeposited Funds
Vehicle

Vehicle: AJD - Vehicle
Building Improvements

Bullding improvements:A/D - Buliding Improvements

Other assets
Accounts Payable
Accrued expenses
Miscellaneous payable
Reserve for Eventuality
Opening Bal Equity
Partner's Net Worth - PA
Partner's Net Worth - RA
Partner's Net Worth - RA:Drawings
Retalned Earnings

FINRA

IARD income

Sarvice Revenue

Bank Service Charges
Business License & Fees

Business Promotion

CarfTruck Expense:Auto Repairs & Maintenance .

Dec 31, 07
Debit Credit
——— A
3,458.11
21,263.93
289.19
0.00
880.00
100,223.11
287.11
0.00
23,277.51
3,260.00
2,407.50
2,407.50
0.00
0.00
0.00 1,625.00
0.00
2,979.02
0.00
8,314.98
62,575.98
61,504.71
64,014.02
35,000.00
55,467.72
28,698.15
297.04
309.00
3,459.45
129.25

RAPHAEL ARYEH & ASSOCIATES

Independent Financial Servicgs
Member NASD & SIPC
141-51 72nd Crescent

Flushing, NY 11367

PH 718-263-4852 FAX 71 8-268-3413

CarTruck Expense:Gas

CarfTruck Expense:Parking & Tolls
Depreciation

Oues and Subscriptions

Electric

Insurance:Auto Insurance
Insurance:General Liablllty Insurance
Insurance:Professlonal Liability Insurance
Office Expense

Office m:_ur:om

Penslon - SEP

Postage and Delivery

Printing and Reproduction

Professional Fees:Accounting Fees
Regulatory fees
Rent
Repairs:Home Office Repalrs/Maintenance
Taxes:Federal Taxes

Taxes:NYS Income Tax

Taxes:Property Taxes

Taxes:Water

Telephone and Fax

Telephone and Fax:Internet

Trave! & Entertalnment

Travel & Entertalnment: Travel

Interest Income

Unrealized Gain/Loss

TOTAL

Dec 31, 07

Debit

962.70
1,300.05
3,260.00

264.36
1,020.75
527.65
588.00
80.00
316.74
52.36
18,000.00
41.90
1,569.10
2,225.00
2,695.67
1,500.00
904.22
0.00
£.00
770.80
76.70
2,661.05
47.66
1,043.00
10,895.96

Credit

L

3,087.10
615.89

268,332.47

268,332.47




P S

Accruail Basis

ASSETS
Current Assets
Checking/Savings
Citi - Checking
Citi - Day to Day
Total Checking/Savings

Accounts Receivable
Accounts Receivable

Total Accounts Receivable
Other Current Assets
Prepaid Expenses

Treasury Bills - Cost
Change in Market Value

Treasury Bills - Cost - Other

Total Treasury Bills - Cost

Total Other Current Assets

Total Current Assets

Fixed Assets
Building iImprovements

A/D - Building Improvements
Building Improvements - Other

Total Building Improvements
Vehicle

AD - Vehicle

Vehicle - Other

Total Vehicle

Total Fixed Assets

TOTAL ASSETS

LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Accrued expenses

Dec 31, 07
—————

3,458.11
21,263.93

24,722.04

289.19
289.19

880.00
-287.11
100,223.11

99,936.00

100,816.00

125,827.23

-2,407.50
2,407.50
0.00

-3,260.00
23,277 .51
20,017.51

20,017.51

145,844.74

1,625.00

RAPHAEL ARYEH &A TES
Independant Financialsggrsius
Member NASD & SiPC =
' 1'4__1!:] -Sh 1h72r;:’i Crescent
shing, NY 11
Pii?I 8-263-4852 FAX 7?86-7268-3413

Total Other Current Liabilities

Toﬁl Current Liabilities

Long Term Liabilities
Reserve for Eventuality

Total Long Term Liabilities
Total Liabilities

Equity
Partner's Net Worth - PA
Partner's Net Worth - RA
Drawings

Partner's Net Worth - RA - Other

Total Partner's Net Worth - RA
Retained Earnings
Net income

Total Equity

TOTAL LIABILITIES & EQUITY

END

Dec 31, 07
——
1,625.00
1,625.00

2,979.02
2,979.02

4,604.02

§314.98

-61,504.71
62,575.98
1,071.27

64,014.02
67,840.45
141,240.72

145,844.74




