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OATH OR AFFIRMATION :

1,_ Marc Harris Singer , swear (or affirm) that, to the best of
.my knowledge and behef the accompanying financial statement and supporhng schedules pertalmng to the firm of

Singer Xenos Securities Corp. s
of " December 31 y ,2007 , are-true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account '
classified solely as that of a customer, except as follows:

None

%/%"’

Il ature

’?rcsx dent

Title

Notary Public v

]
U

his report ** contains (check all applicable boxes):
(2) Facing Pege.
-{b} Statement of Financial Condition.
" {c) Statement of Income (Loss).
"(d) Statement of & Cash . 21098 otiae
(¢) Statement of Changes in Stockholders Bqulty or Partners’ or Sole Proprietors’ Capital,
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,
(g) Computation of Net Capital.
(h)} Computation for Determination of Reserve Requlrements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Contrel Requirements Under Rule 15¢3-3,
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the -
Compumtlen for Determination of the Reserve Reqmrements Under Bxhlblt Aof Rule 1503 3
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1)) An Oath or Afﬁrmatlon
{m) A copy of the SIPC Supplemental Report.

‘BOE

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-3(e)(3).

(n) Areport descnbmg any material madcquacnes found to exist or found to have existed since the date of the prekus audit.
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Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation
11300 W. Olympic Blvd., Suite 875
Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

REPORT OF INDEPENDENT AUDITOR

Board of Directors
Singer Xenos Securities Corp
Coral Gables, Florida

T'have audited the accompanying statement of financial condition of Singer Xenos Securities Corp.
(the Company) as of December 31, 2007 and related statements of income, changes in shareholder’s
equity and cash flows, and for the year then ended. These financial statements are being filed
pursuant to Rule 17a-5 of the Secunties Exchange Act of 1934 and include the supplemental
schedule of the net capital computation required by rule 15¢3-1. These financial statements are the
responsibility of the Company’s management. My responsibility is to express an opinion on these
financial statements based on my audit,

I conducted my audit in accordance with the auditing standards generally accepted in the United
States of America. Those standards require that I plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. Ibelieve that my audit provides a reasonable basis for my opinion.

In my opinion, such financial statements referred to above present fairly, in all material respects,
the financial condition of the Company as of December 31, 2007 and the results of its operations,
shareholder’s equity and cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America.

My audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The information contained in the Supplementary Information on page 8
includes supplementary information required by Rule 17a-5 of the Securities and Exchange
Commission. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and, in my opinion, is fairly stated in all material respects
in relation to the basic financial statements taken as a wholg/

Los Angeles, California
February 15, 2008



SINGER XENOS SECURITIES CORP.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2007

ASSETS
Cash - checking $38,082
Accounts receivable 45
Organization costs, net of amortization $10,000 0
TOTAL ASSETS $38,127

LIABILITIES AND SHAREHOLDER'’S EQUITY

LIABILITIES § 0

SHAREHOLDER'’S EQUITY
Common stock -authorized, issued and outstanding

10 shares without value per share $ 10
Paid-in capital 24,990
Retained eamings 13.127

TOTAL SHAREHOLDER’S EQUITY 38,127
TOTAL LIABILITIES AND
SHAREHOLDER’S EQUITY $38.127

See Accompanying Notes to Financial Statements
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SINGER XENOS SECURITIES CORP.
STATEMENT OF INCOME
FOR THE YEAR ENDED DECEMBER 31, 2007

REVENUES
Commissions $1,171,239
Other 35,000
TOTAL REVENUES 1,206,239

EXPENSES
Commissions 720,893
Overhead 16,800
License & Fees 1,119
Professional Fees 1,500
TOTAL EXPENSES 740,312
NET INCOME BEFORE INCOME TAX 465,927
INCOME TAX 0
NET INCOME 5465927

See Accompanying Notes to Financial Statements
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SINGER XENOS SECURITIES CORP.

STATEMENT OF CHANGES IN SHAREHOLDER’S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2007

Balance
December 31, 2006

Distributions

Net Profit — Year Ended
December 31, 2007

Balance,
December 31, 2007

Stock Common  Paid-In Retained

Shares _ Stock Capital Eamings Total
10§ 10 $24990 § 44,749 $ 69,749
(497,549) (497,549)
465,927 465,927
10 8 _ 10 $24990 § 13,127 3 38,127

See Accompanying Notes to Financial Statements
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SINGER XENOS SECURITIES CORP.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2007

OPERATING ACTIVITIES
Net Income $ 465,927
Prepaid expenses 2,400
Accounts receivable ( 40)
Commission payable ( 1,822)
CASH PROVIDED FROM OPERATING ACTIVITIES 466,465

CASH FLOW FROM INVESTING ACTIVITIES --

CASH FLOW FROM FINANCING ACTIVITIES

Distributions (497,549)
DECREASE IN CASH ( 31,084)
Cash: Beginning of year _69.166
Cash: End of the Year $ 38,082

SUPPLEMENTAL CASH FLOW INFORMATION:

Cash paid for interest 3 0
Cash paid for income taxes 3 0

See Accompanying Notes to Financial Statements

5




SINGER XENOS SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2007

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Business

Singer Xenos Securities Corp. (the Company) has been approved as a registered broker-dealer
with the Securities and Exchange Commission under SEC Rule 15(b) as of December 20, 2001.
The Company was incorporated August 8, 2001 in the State of Florida.

NOTE 2 - EXEMPTION FROM THE SEC RULE 15C3-3

Singer Xenos Securities Corp sells variable annuities and mutual funds and does not hold funds
or securities for or owe funds or securities to customers,

Therefore, Singer Xenos Securities Corp. is exempt from provisions under the SEC Rule 15¢3-3,
Customer Protection — Reserves and Custody of Security under Rule 15¢3-3 paragraph (K) (1).

In addition, the Company is exempt from the Possession or Control Requirements under Rule
15¢3-3 paragraph (K) (1).

NOTE 3 - INCOME TAXES

The Company files it income tax as an “S” corporation whereby income and losses pass directly
through to its sole shareholder. Consequently, there are no taxes on the Company’s profit.

NOTE 4 - NET CAPITAL REQUIREMENTS

In accordance with the net capital provisions of Rule 15¢3-1 of the Securities and Exchange Act
of 1934, the Company is required to maintain a minimum net capital as defined of $5,000. See
page 8 for the net capital computation.

NOTE 5 - USE OF ESTIMATES

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates.




SINGER XENOS SECURITIES CORP.
NOTES TO FINANCIAL STATEMENTS - Continued
DECEMBER 31, 2007
NOTE 6 — RELATED PARTIES TRANSACTIONS

The Company’s president is the sole owner of the broker-dealer. The owner is active in two
related companies:

1) Singer Xenos, Inc., dba Singer Xenos Wealth Management, a SEC Registered
Investment Advisor — 51% ownership.

2) Physicians Investment Advisors Inc. an insurance general agent — 50% ownership.

All revenue is generated through the above companies.




) SINGER XENOS SECURITIES CORP.
COMPUTATION OF NET CAPITAL REQUIREMENTS PURSUANT
TO RULE 15¢3-1
DECEMBER 31, 2007

COMPUTATION OF NET CAPITAL

Total stockholders’ equity from statement
of financial condition $ 38,127

Non allowable assets

Accounts receivable ( 45)
|
NET CAPITAL $ 38,082 |

COMPUTATION OF NET CAPITAL REQUIREMENTS

Minimum net capital required

6-2/3 of total liabilities 3 0
Minimum dollar net capital required $ 5000
Net Capital required (greater of above amounts) 3__5.000

EXCESS CAPITAL $ 33,082

Excess net capital at 1000% (net capital
less 10% of aggregate indebtedness) $ 38.082

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total liabilities 3 0
Percentage of aggregate indebtedness to net capital 0%
RECONCILIATION

The following is a reconciliation of the above net capital computation with the Company’s
corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Net capital — unaudited $ 38,082
Audit adjustments 0
Net capital — audited $ 38,082

See Accompanying Notes to Financial Statements
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PARTIT
SINGER XENOS SECURITIES CORP.
STATEMENT OF INTERNAL CONTROL

DECEMBER 31, 2007



Joseph Yafeh CPA, Inc.
A Professional Accounting Corporation
11300 W. Olympic Blvd., Suite 875
Los Angeles CA 90064
310-477-8150 ~ Fax 310-477-8152

Report of Independent Auditor
on Internal Accounting Control Required by SEC Rule 17a-5

Board of Directors
Singer Xenos Securities Corp.
Coral Gables, Florida

In planning and performing my audit of the financial statements and supplemental schedules of
Singer Xenos Securities Corp. (the “Company”) for the year ended December 31, 2007, I
considered its internal control, including control activities for safeguarding securities, in order to
determine my auditing procedures for the purpose of expressing my opinion on the financial
statements and not to provide assurance on internal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), I have
made a study of the practices and procedures followed by the Company including tests of such
practices and procedures that I considered relevant to the objectives stated in Rule 17a-5(g) in
making the periodic computations of aggregate indebtedness (or aggregate debits) and net capital
under Rule 17a-3 (a)(11) and for determining compliance with the exemptive provisions of Rule
15¢3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, I did not review the practices and procedures
followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and
comparisons

2. Recordation of differences required by Rule 17a-13

3. Complying with the requirements for prompt payment for securities under Section 8 of
Federal Reserve Regulation T of the Board Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this

* responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC's above-mentioned objectives. Two of the objectives of intemal control and the
practices and procedures are to provide '




Board of Ijil:ectors
Singer Xenos Securities Corp.
Coral Gables, Florida

management with reasonable but not absolute assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized use or disposition, and that
transactions are executed in accordance with management's authorization and recorded property
to permit the preparation of financial statements in conformity with generally accepted
accounting principles. Rule 17a-5(g) lists additional objectives of the practices and procedures
listed in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject to the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

My consideration of internal control would not fiecessarily disclose all matters in internal control
that might be material weaknesses under standards established by the American Institute of
Certified Public Accountants. A material weakness is a condition in which the design or
operation of the specific internal control components does not reduce to a relatively low level the
risk that error or fraud in amounts that would be material in relation to the financial statements
being audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. However, I noted no matters involving internal
control, including control activities for safeguarding securities that I consider to be material
weaknesses as defined above.

I understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purposes in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such purposes. Based on this understanding and on my study, I believe that the
Company's practices and procedures were adequate at December 31, 2007 to meet the SEC's
objectives.

This report is intended solely for the information and use of the Board of Directors, management,
the SEC, FINRA, and other regulatory agencies that rely on Rule 17a-5(g) under the Securities
Exchange Act of 1934 in their regulation of registered brokers and dealers, and is not intended to
be and should not be used by anyone other than these specified partigss

Los Angeles, California
February 15, 2008
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