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OATH OR AFFIRMATION

1, JACK BRIMBERG , swear {or affirm) that, to the best of

my knowledpe and belief the accompanying financial statement and supporting schedules pertaining to the firm of
BRIMBERG & CO. , s

of OCTOBER 31 L2007 , are true and correct, | further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or direclor has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature
/2764( )4—--1'_'
Title ¢
— S
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LM‘P._-.--rc . Yot UDET“ES'L@\Q ot 3
Notary Public C,,\ T ‘; oL A A91A9\ GO"“\\()BL
Nolesy T, COU“& wot o, Q’KQ\N Olow 28 2
This report ** contains (check all applicable boxes): guatitie® ! '\"I"w oy 28y 2V hed ‘%ﬁp\(esr‘
{(a) Facing Page. Comm-.ssmn Eap 00%:‘3\55\0“

(b) Statement of Financial Condition.
{c) Statement of Income (Loss).

(d) Statement of Ghanpges+a-Kinancial-Conditen. CASH FLOWS

X

&

X

&

[ (e} Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O () Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Ruie 1503 3.

E (k) A Reconciliation between the ausdiiedind-snaudioduitramonte e RS Ome e s e e s it e tved smo
sonsotidation. Computation of Net Capital as shown on Part | |A

B3 () An Qath or Affirmation.

0

3

{m) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any material inadequacies found to existor found to have existed since the date of the previous audit.

** For conditions of confidential treatmeni of certain portions of this filing, see section 240. 17a-5(e}(3).
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1) Rule 17a-5(2) (¥ 116 ] 2) Rule 17a-5(0) [_[17]

4) Special request by designated examining autharity (19}

3) Rule 17a-11
5) Other

NAME OF BROKER-DEALER SEC FILE NO.
£ 5281 13 |
BRIMBERG & CO. ARV 1D NO.
[13]
ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do Not Use P.0. Box No.} [15 ]
FOR PERIOD BEGINNING (MM/DD/YY)
45 ROCKEFELLER PLAZA SUITE 2570 20 |
{No. and Street} NOVEMBER 1 2006 24 ]
AND ENDING (MM/DD/YY)
[21] 22] 23
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NONE 32 [33
34 { 35
36 [37]
[38] 39 |
[ 7 DOES RESPONDENT CARRY ITS OWN CUSTOMER ACCOUNTS?  YES [T 40 | NO( X [ 41 ]
CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT
EXECUTION:
The registrant/broker or dealer submitting this Form and its attachments and the person{s) by
whom it is executed represent hereby that all information contained therein is true, correct and
complete. It is understood that all required items, statements, and schedules are considered
integral parts of this Form and that the submission of any amendment represents that all
unamended items, statements and schedules remain true, correct and complete as previously
submitted.
Dated the day of 20
Manual signatures of:
1)
Principal Executive Officer or Managing Partner
2)
Principal Financial Qfficer or Partner
3)
Principal Operations Cfficer or Partner
ATTENTION — Intentional misstatements or omissions of facts constitule Federal
Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:1(2))
I— —l Persons who respond to the collection of information contained in this torm

are not required to respond unless the form displays a currently valid OMB

control number.
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. SANFORD BECKER & CO., P.C.

CERTIFIED PUBLIC ACCOUNTANTS AND BUSINESS ADVISORS

Riciiann S, BECKER, C.P.A. 1430 BROADWAY
SANFORD E. BECKER, C.P.A. NEW YORK, N.Y. 10018
Gronge. 8. Gey, CPRA. TELEPHONE - (212) 921 - 9000

T FACSIMILE - (212) 354 - 122
SANFORD BECKER, C.PAL 1989210094

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACOUNTANTS

Partners
Brimberg & Co.
New York, N.Y.

We have audited the accompanying statement of financial condition of Brimberg & Co.
as of October 31, 2007 and the related statements of income, changes in partners’ equity and
cash flows for the year then ended, that you are filing pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial statements based on
our audit.

. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Brimberg & Co. as of October 31, 2007 and the results of their
operations and their cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States of America.

Our audit was conducted for the purpose of forming an opinion on the basic financial
statements taken as a whole. The information contained in the schedules listed on the
accompanying index is presented for purposes of additional analysis and is not a required part of
the basic financial statements, but is supplementary information required by Rule 17a-5 under
the Securities Exchange Act of 1934. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and, in our opinion, is fairly
stated in all material respects in relation (o the basic financial statements taken as a whole.

. New York, New York /
December 21, 2007 %M@//(




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

| PART IIA
. BROKER OR DEALER BRIMBERG % CO N 3 100
' HEERE
STATEMENT OF FINANCIAL CONDITION FOR NONGARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/EDAYY)  OCTOBER 31, 2007 a9
SEC FILE NO. R-5781 [T}
Consalidated 108
Unconsolidate Y, 149
Aflowable Nop-Allowable Total
. Cash .. [FTOORPUOIO. 192,937 [200 $ 192 937 [ 750 |
. Hecelvables Imm bmkers o dealers:
A. Clearance account ... ) 295
[ {1 e, 120,303 [300 (% 550 120.103 | 810
. Receivable from non-CUSIOMETS .........c.courrierserncuenses 355 600 | % 830
. Securities and spol commadilies
owned at markel value:
A Exempled SECUMNES ..o.comneeiieicnnicninsescrins 4138
B. Debl securitigs .. 4149
C. Options........cc.e 420
D. Other securities ..... 42 605 [ 424
E. SOt COMMOUILES 1vovveverrsersinmsinen " 430 A2 .605 [e50 |
. Securities andfor other lnvestmenls
not readily marketable:
A. Atcosty § 5&;910
B, At esllma1ed [air value ... 440 ta q1n | 610 ] 58 910 {860 |
. Secunhesbunnwedundersubormnanon
apreements and partners’ individual and capital
securities accounts, al market value: 460 630 880
A Exempted
securities § 150
8. Other
securities $ 160
. Secured deMant NOIES: ........cmiineremisssenerinnresenes 470 540 8a0
Market value of colateral:
A. Exempted
securities & I 17D|
B. Other
securities § 180
. Memberships in exchanges:
A. Owned, al
market  § 190
B. Owned, 8t COSL .o 650
€. Gontributed for use of lhe company, at
market value ... - SO 3 660 900
. Investmentin and recewables Irom arI|||ates
subsidiaries and associated partnerships ... ... 480 570 410
10. Property, lurniture, equipmen, leasenold
improvemnents and rights under lease agreements,
al cost-net of accumulated depreciation and
AMOMIZAON ¢ovvvveer e eres oo sssssssssessesessess s 490 38 270 [680]% 36,270 [%20
11. Olher assets ... — 535 108 605 |73 108 605 |930
12, TOTAL ASSETS .o s § 355,645 ‘[ 500 s 203,785 (740 s 559,430 | 940
OMIT PENNIES

THE ACCOMPANY ING NOTES ARE AN

PAGE 2

INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART 11A

BROKER OR DEALER BRIMBERG & CO as of

t0/31/07

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS

LIABIL N IT
Al Non-A.l
iabilit Liabilit Liahilil Total
13, Bank 10ans PAYADIR .cc..vr v $ [1045] s 1255[%: § 1470
14, Payable to brokers or dealers:
A. Clearance account ... 1114 1315 1560
B. OCther .. . o 1115 1305 1540
15. Payable ta non- custamers 1155 1355 1610
16. Securities sold not yel purchased
at market value ... 1360 1620
17. Accounts payable accrued ||ab:I|l|e5
SXPENSES AN OHIET ...o..occovcvsvevssvnssns e s 152,330 [1205 1385 152,820 [1685]
18. Notes and murtgages payable
A, Unsecured .. 1210 1630
B. Secwred ... 1211, f1380] v, 1700
19. E. Liabilities subotdmaled to clalms
ol general creditors;
A Cash DOMOWINGS: .- coiceemn s emrrnsssennes [1a00 1710
1. from outsidersy $ 970
2. includes equity subosdination (15¢3-1(d}}
of ... $ 980
B. Securities borrowings, at market value ........... 1410) 1720
from outsiders $ 990}
C. Pursuant to secured demand note
collateral agreemems ...........cocvenmiesensnnns [Faz20 [1730
1. from outsiders $ 1000
2. includes equity subordination (15¢3-1(d))
of .. 4 1010
0. Exchange memberships contributed for
use of company, at market VaIUE .......ccrvrvrrrrerees 1430) [1740)
E. Accounts and other borrowings not
qualified for net capital pUrPOSES ........cooveecrececn 1220 1440 1750
20 TOTAL LIABILITIES ..ooovvcvicercecsssessrsscears $ 152 %80 -[1230} § 1450) § 152 . 880 {1760
21, Sole Proprietorship ... e sneeeeseete et s e ER R s et e e e ee e A AL 888 bbb sprssb s 16 B 1770
22. Partnership (limited partners) SO T ¢ 4 10201} 406,550 [1780
23. Corporation:
Ao PTEIRITBE SIOCK oo coocoecec et eee sttt e e aaeb st e e essatver s e st s e e e s 8041 AR SR 1R B s s s s RS RR bbb 1791
B. Commen stock ............. 1792
C. Additional paid-in capital ... 1793
D. Retained ezrmings ........ 1794
E. Total.. SOOI . 1795
F. Less capltal stock in treasury sl 1796
24, TOTAL OWNERSHIP EQUITY ... . 8 406 550 |1800
25. TOTAL LIABILITIES AND OWNERSHIP EQUITY ..o sess s sssosssssstsssssnomsssmrsesoersesists s 559,430 {1810

OMIT PENNIES

THE ACCOMPANY ING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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I BRIMBERG & CO.
STATEMENTS OF EARNINGS

FOR THE YEAR ENDED OCTOBER 31, 2007

REVENUE
Commissions 1,707 870
Other Revenue _ 1,925,206
3,633,076
EXPENSES
Partners' Salary 64,000
Employee Compensation 1,608,008
Interest 20,399
Other Operating Expenses 1,083,890
Commissions Paid to Cther Brokers 278,715
3,055,012
NET INCOME (NOTE 1) $ 578,064

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE 4




BRIMBERG & CO.

STATEMENTS OF PARTNERS' EQUITY

FOR THE YEAR ENDED OCTOBER 31, 2007

BALANCE - November 1, 2006

Add: Net Income

Deduct: Drawings (Net)

BALANCE - October 31, 2007

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

PAGE 5

203,588

578,064

781,662
375,112

406,550



BRIMBERG & CO.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED OCTOBER 31, 2007

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT

CASH FLOWS FROM OPERATING ACTIVITIES:
Net Income For the Year
Adjustment To Reconcile Net Income To Net Cash
Provided by Operating Activities:
Increase in Accounts Payable and Accrued Expenses
Decrease in Receivables From Brokers or Dealers
Increase in Other Assets

Net Cash Provided by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
increase in Securities Owned and Investments Owned
Increase in Fixed Assets

CASH FLOWS FROM FINANCING ACTIVITIES:
Partnership Drawings
Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents at Beginning of Year
Cash and Cash Equivalents at End of Year

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

PAGE 6

$ 578,064

93,802
16,114

(66,207)
621,773

{101,519)
{2,378
(103,893)

(375,113)
142,765

50,172

192,837




()

(2)

(3)

4

(%)

BRIMBERG & CO.
NOTES TO FINANCIAL STATEMENTS

OCTOBER 31, 2007

Summary of Significant Accounting Policies:

Securities owned are valued at market and the unrealized gains and losses are reflected in
principal transactions.

Federal income taxes have not been provided as partners are individually liable for their
own fax payments.

Net Capital Requirements:

The Company is subject to the uniform net capital rule (Rule 15¢-3-1) of the Security
Exchange Act of 1934 which requires the partnership to maintain a ratio of aggregate
indebtedness to net capital as defined, not to exceed 15 to 1. At October 31, 2007
Brimberg & Co.’s net capital was $196,374. The percentage of aggregate indebtedness to
net capital was 78% compared to a maximum allowable percentage of 1,500%.

Brimberg & Co. is exempt from Rule 15¢3-3 and the conditions of exemption were being
complied with as of October 31, 2007 and that no facts came to our attention that the
exemption had not been complied with during the period since our last examination.

Brimberg & Co. is obligated under the terms of a lease covering their office space as of
10/31/04. Commencing January 1, 2004 and expiring on December 31, 2008, the fixed
rent payable under this lease shall be an amount equal to $223,216.00 per annum.

Brimberg & Co. maintains cash in bank accounts which, at times, may exceed federally
insured limits.

The preparation of financial statements in conformity with generally accepted accounting
principals requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and
liabitities at the date of the financial statements and the reported amounts of revenue and
expense during the reporting period. Actual results could differ from these estimates.

We do not consider any differences in these financial statements to be material.

PAGE 7



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART lIA
BROKER OR DEALER BRIMBERG & CO asof 10731707
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of FINANCIAl COMIION ...........vc.eescrsemersrsensmsrsesssssesossesosmesmosssreeeserscone. 406,550 | 3480
2. Deduct ownership equily not allowable for Net Capital ....... Y ) 3490
3. Total ownership equity qualified fOr Nt CBPIEAL .....c.oooeoor ettt b bt s ke bbb st ar s e sma s 406 550 | 3500
4, Add:
A. Liabilities subordinated to claims of general creditors allowable in computation of net Capital ..o ver v rv e 3520
B. Other {deductions) or allowable Credits (LISt) ........occovececvericer e et e snsn e . 3525
5. Total capital and allowable SUDOIAINALED HADINEES .........c.coeve oot ere e ceens st sremt st esbms st sns st s srsrssentns B A06K 550 |[3s30
6. Deductions and/or charges:
A. Total non-allowable assets irom .
Statemen! of Financial Condition (Notes B and C)... 18 203,785 [3540
B. Secured demand note delinquency ... 3590
C. Commodity futures contracts and spot commodmes -
proprietary capital charges ... 3600
D. Other deductions and/or charge 3610 ¢ 203,785)[3620
7. Other additions and/or allowable credits (Llst} ........ 3530
4. Net capital before haircuts on securities positions ... O s 202 765 [3640
9. Haircuts on securities (computed, where appllcable pursuanl lo 15c3 1(f))
A. Contractual securities commitments .. TSP 3660
B. Subordinated SECUMLIES BOMOWINGS .......ccevivuieriiniivrisiesisesssns s srenessssessss msssessssessssessresssss 3670
C. Trading and investment securities:
1. EXBMPLEO SEOUMMES «.....coooeeeccceccrrr et emescnret st scams et sen s sssecespengenssess B, 3735
2. Debi securities ... . 3733
3. Options ........... 3730
4. Other securities.... £,.391 |33
D. Undye Concentration .. 3650
E. Other (List) 3736] | 6,391 y[3740
0, NBECBPIEAL coovvvovvsis e sese s ettt e breme s oo seses e e oee s e s mres s seesessestos e eesemrit oottt bbbt s rnmsnstrirsns B 196,374 [3750)

THE ACCOMPANYING NOTES ARE AN

OMIT PENNIES

INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE % SEC 1696 (02-03) 7 of 16



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART 1A

BROKER OR DEALER BRIMBERG & CO asof 10/31 /07

COMPUTATION OF NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6%,% of line 19) .............. S 10,192 [3736]
12. Minimum doltar net capital requirement of repomng broker or dealer and mnmmum nel capnai reqmremem

of subsidiaries computed in BECOMANCE With NOLR {A) ..........eeeiccsrceeeuesios s anesssoesseseesssareosms e sessase s s s sneessaseesmssmeesessnstssssssssnerss 9 00,000 [3758
13. Net capital requirement (greater of ling 11 0r 12) ............ e § 00,000 |3760
14. Excess net capital {fine 10 less 13)... - . § 96 . 374 [ 3170
15. Excess net capital at 1000% (line 10 Iess 10% ot hne 19) OO OOSOOION - JF. 3780

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total A.l. liabilities from Statement of FiNANCIEL CONGILION .......co.rrieveereers e s ss e s ssssasss st sssssssssssssssssmasarssccocrrenns 9 152,880 [3790)
17. Add:

A, Drafts tor immediate credil ... rerevnmnssersss s 219 [3800]

B. Market value of securities bortowed lor whrch no equwalenl value

is paid or credited ... ST O TSROSO OO g

C. Other unrecorded amoums (Lust} . 3820 $ 3830
18. Total apgrepate indebtedness .. S 152 880 | 3840
19. Percentage of aggrepate |ndebledness m net capnal (||na 18 + by Ilne 10) ettt babat et et e st ek e s e s st % T8% | 2850
20. Percentage of debl to debi-equity total computed in accordance with Rule 15c3 1(|:|) % 3860

COMPUTATION OF ALTERNATE NET CAPITAL REGUIREMENT

Part B
21, 2% of combined apgregate debit items as shown in Formula for Reserve Requirements pursuan! to Rule 15¢3-3 N/A

prepared as of the date of the net capital computation including bath brokers or dealers and consolidated subsidiaries’ debils.......... $ 3970
22. Minimum dollar net capital requirement of reporting broker or dealer and minimum nel capital requirement of

subsidiaries computed in 2CCOrMANCE WLl NOLE {A) .......covveeee oo ceeeeeems e csessessmsmsseesssessonssesesons s sasssssss s sssssntssssssssssssssessssamsessnensrs 289 3880
23. Net capital requirement (greater of line 21 or 22 .... . 3760
24, ExCeSS CAPILAN (INB TO IESS 23] ..uiiri et sse e s e bbras st abes s e s s a8 S8 e41 s 03 b £ e 48 0 8 e £ ik e 3910
25. Net cagpital in excess of the greater of:

A. 5% of combined aggregate debit items or $120,000 ,.......ccocvvesveeimmee e ieeeee s eeres e et et st cens et eret et e et eciies 9 [3920

NOTES:

{A} The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement of the reporting broker dealer and, for each

subsidiary to be consolidated, the greater of;
1. Minimum dollar net capital requirement , or
2. 6%% of aggregate indebtedness or 4% of aggregate debits if afternative method is used.

{B) Do not deduct the value of securities borrowed undes subordination agreements or secured demand note covered by subordination agreements nol in satistactory form
and {he market values of memberships in exchanpes contributed for use of company (contra to item 1740) and pariners’ securifies which were included in non-allowable
assets.

(C} For reports fited pursuant to paragraph (d) o Rule 17a-5, respondent should provide a list of material non-allowable assets.

THE ACCOMPANY ING NOTES ARE AN INTEGRAL PARY OF THESE F!NANCIAL STATEMENTS
PAGE 9 SEC 1696 (02-03) @ of 16




FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
PART lIA

BROKER OR DEALER BRIMBERG & CO. asof 10731707

EXEMPTIVE PROVISION UNDER RULE 15¢3-3

24. If an exemgption from Rule 15¢3-1 is claimed, identify below the section upon which such exemption is based (check one only)

A (K1) — $2,500 capital category as per RUIB 15C3-1 o et reeeetene et ecemecr s bbb e 4550
B. {K){2H{A) — "Special Account for the Exclusive Benefif of customers” MAINANED ..........ccc v cesiiniimmnn e 4560
C. (k) (2B} — Al customer transactions cleared through another broker-dealer on a fully disclosed basis.

Name of clearing firm?, PERSHING LLC [4335] X 4570
D. (k)(3) — Exempted by order of the Commission (include CoPY OF IBREM) .....ccomrerr e e 4580

Ownership Equity and Suberdinated Liabililies maturing or preposed to be withdrawn within the next six months
and accruals, (as delined below), which have not been deducted in the computatton of Net Capital,

Type of Proposed Amount to be
Withdrawal or Withdrawn (cash {MMDDYY) Expect
Accrual Insider or amount and/or Net Withdrawal or to

{See below Outsider? Capital Vatue of Maturity Renew
for code ) Name of Lender or Cantributor (tn or Out) Securities) Date (Yes or No)
A [4600 [3601] 4602 ' 4603 ] [4604] 4605
2 4510 4611 4612 4513! 4614] 4615
" 4620 4621 4622 4623 I 4624 4625
" | 45630 4631 4632 ] 4633 I 4634 4635
. s |464U] 4541] 4642 I4543| 4644] 4645

Total §$7% [ 4699)
OMIT PENNIES

Instructions: Detatl Listing must include the tolal of items maturing during the six month period following the report date, regardless of whether or not the capital contribution is
expected to be renewed. The schedule must alse include proposed capital withdrawals scheduled within the six month period following the repon date including
the proposed redemption of stock and anticipated accruats which would cause a reduction of Net Capital. These anticipated aceruals would include amounts of
bonuses, partners’ drawing accounts, taxes, and interest on capital, veluntary cantributions to pension or prolit sharing plans, etc., which have not been deducted
in the computation of Net Capital, but which you anticipate will be paid within the next six months.

WITHDRAWAL CODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

THE ACCOMPANYING NNTES ARE AN [NTEGRAL PART OF THESE FINANCTAL STATEMENTS
PAGE 10 SEC 1696 (02-03) 15 of 16




BRIMBERG & CO.
RECONCILIATION BETWEEN AUDITED COMPUTATION OF NET CAPITAL
AND BRIMBERG & CO's CORRESPONDING UNAUDITED PART IIA
COMPUTATION OF NET CAPITAL

Qctober 31, 2007

Unaudited Net Capital - October 31, 2007 Part llA 196,374

Audited Net Capital - October 31, 2007 Part HA
196,374

NO MATERIAL DIFFERENCES EXISTED

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
PAGE 11
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REPORT ON INTERNAL CONTROL

The Partners
Brimberg & Co.

In planning and performing our audit of the financial statements of Brimberg & Co. as of and for
the year ended October 31, 2007 in accordance with auditing standards generally accepted in the
United States of America, we considered the Company’s internal control over financial reporting
(internal control) as a basis for designing our auditing procedures for the purpose of expressing
our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, we do not express an oopinion on
the effectiveness of the Company’s internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC), we
have made a study of the practices and procedures followed by the Company including
consideration of control activities for safeguarding securities. This study included tests of such
practices and procedures that we considered relevant to the objectives stated in rule 17a-5(g) in
making the priodic computations of aggregate indebtedness (or aggregate debits) and net capital
under rule 17a-3(a)(11) and for determining compliance with the exemptive provisions of rule
15c3-3. Because the Company does not carry securities accounts for customers or perform
custodial functions relating to customer securities, we did not review the practices and
procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons
and recordation of differences required by rule 17a-13

2. Complying with the requirements for prompt payment for securities under Section
8 of Federal Reserve Regulation T of theBoard of Governors of the Federal
Reserve System

The management of the Company is responsible for establishing and maintaining internal control
and the practices and procedures referred to in the preceding paragraph. In fulfilling this
responsibility, estimates and judgments by management are required to assess the expected
benefits and related costs of controls and of the practices and procedures referred to in the
preceding paragraph and to assess whether those practices and procedures can be expected to
achieve the SEC’s above-mentioned objectives. Two of the objectives of internal control and the
practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that tranactions are executed in accordance with
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management’s authorization and recorded properly to permit the preparation of financial
statements in conformity with generally accepted accounting principles. Rule 17a-5(g) lists
additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to
above, error or fraud may occur and not be detected. Also, projection of any evaluation of them
to future periods is subject (o the risk that they may become inadequate because of changes in
conditions or that the effectiveness of their design and operation may deteriorate.

A control deficiency exists when the design or operation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatments on a timely basis. A significant deficiency is a control deficiency, or combintion of
control deficiencies, that adversely affects the entity’s ability to initiate, authorize, record,
process, or report financial data reliably in accordance with generally acepted accounting
principles such that there is more than a remote likelihood that a misstatement of the entity’s
financial statements that is more than inconsequential will not be prevented or detected by the
entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies, that
results in more than a remote likelihood that a material misstatement of the financial statements
will not be prevented or detected by the entity’s internal control.

Our consideration of internal control was for the limited purpose described in the first and
second paragraphs and would not necessarily identify all deficiencies in internal control that
might be material weaknesses. We did not identify any deficiencies in internal control and
control activities for safeguarding securities that we consider to be material weaknesses, as
defined above.

We understand that practices and procedures that accomplish the objectives referred to in the
second paragraph of this report are considered by the SEC to be adequate for its purpose in
accordance with the Securities Exchange Act of 1934 and related regulations, and that practices
and procedures that do not accomplish such objectives in all material respects indicate a material
inadequacy for such pruposes. Based on this understanding and on our study, we believe that the
company’s practices and procedures, as described in the second paragraph of this report, were
adequate at October 31, 2007, to meet the SEC’s objectives.

This report is intended solely for the information and use of the Board of Dirctors, management,
the SEC, and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange
Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and
should not be used by anyone other than these specified parties.

2
' W/’/é
New York, New York
December 21, 2007



