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SEMBCORP INDUSTRIES LTD & ITS SUBSIDIARIES R e

UNAUDITED RESULTS FOR THE THIRD QUARTER ‘AND NINE MONTHS ENDED SEPTEMBER 30, 2008

The Board of Directors of Sembcorp Industnes Ltd wishes to announce the unaudited results of the Group for the third
quanar and nine months ended September 30, 2008.

o N [ -
1. GROUPINCOME STATEMENT T R T R .
e T : Pt s tora 7
e, BRI hEgl 5 S L Rl '
© O . SE . GROUP GROUP W AL T
\ ot v e 3Q08 3007 4/() sMos,  oMo7 | /¢
T i s000 ¢ 3000 %™ - gpoo® T gio00 - %
1 - M P - . : . L_ j ‘: S
Turnover - St DT L 2501,367 2,230,048 117 7,234,778 6,091,528 0 j8.8°
Coslt of sales {2,251,643) {2,043,129) 10.2 (6,542,637) {5,538,475) 18.1
Gross profit . W epay e o, 249724 196819, 289 . 692,141, . 553,053 251
General & administrative expenses (?0 410} (58 657) 200 (195 724) {182,865) 20.2
Non-operating income {net) 38,300 22,168 728 87,134 116,329 (25.1)
Sal ot - - . Foye e A B - amyttt e . ‘ y
Finance costs (12042) (12,389) —  (28)- - - (36,822 (38,259) * (3.8
Share of results (net of tax) of, oy - v L sg 3,800 SEOLA L et e : . .
- Associales 33,336 27,157 228 .,.  .105605 ., »67,937. 55.4
- Joint ventures 10,844 10,535 29 32,166 43,042 (25.3)
Profit before income tax expense 249,752 185,633 ' 345 ' " 684,500 579,237 ° 1B.2
Income tax expense KPR E Sy {31,314) - wdc (303441)- .0 2.9 ., . (100,055). 4 {89,400} s 1.9
Profit tor the period © oL ey 218,438, 5 155192, 1., 408 . - 5B4445 . 489,828 |, 183
Aftributable to: I I T T I e B R T T Cpnoc e ! I
Shareholders of the Company: ;1. anteagin . oo, 184,928, 00 116,337 1 - 24.8 .. 408,216 - - 374,413 . 8.5
Minority interests 73,509 39,055 88.2 178,228 115,415 54.4

LT ’;- YL Pre | A LAPRI l218438| gt 155 192, AR 40.8\."‘,"-' -5584,445.5 .y 489,828 __.}19.3

Economic Value Added 138,210 98,343 40.5 398,800 294,922 35.2
- 1
Earnings per ordlnary shares (centa) . " e , . ;
. SN R I SR T ST (R RRSY, Fara . i M0 LS I o
- basic ’ AT M 1,’, ‘ ‘815"‘ 552 Miggn Jeesy T 21 osf 8.4
- diluted VR ORI o Jglngt T 0 - egBl 36T T “geatt | - 2081t ~a7
A T A ;.; HS T Solh 2 U - A UL (RIS T} SIS T R
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Notes to Group Income Statement: : e Tt ) -

1a.

1b.

1c.

1d.

Profit for the perlod Is arrived at after {chargipg)/crediting the following significant items: .. . C,

GROUP GROUP
. e e e . R o Mo JQos, 3007, . 9Mo08 ~ 9Mo7
P U T BT Y ot §000 " 000 $'000 '$'000
v - a1 '
Depreciation and amortisation 1 {50,179} (45,457) (147,717) (134,184}
Allowance made for impairment in value of assets (net) 3 (7.881) ' (4,604) {7,957} {5,1689)
Share-based expenses 4 {8,049) (8,613} {25,193) {19,054)
Interestincome 5 8,894 10,562 26,010 32,514
Dividend income G e " 6 853 - 9,265 6,376
Otherincome .. ., - oy W 7 9,057 8,031 32,855 68,093
Gam on sale of property plant &quulpment and mvestment propertles 8 17,097 5,562 18,148 8,704
Forergn exchange gain / {loss) 9 6,921 (1,475) 5,394 3,647
Finance costs ., ey ., PP {12,042 {12,389) {36,822) {38.259)
Note e "" 'r. } .'.r.': '-'h,_“} _ i . I '_ __il-‘- 3 ‘_l- -‘" ._ z
{1) Higher deprecratlon and amomsanon was‘due to addmons of property plant and equipment as the Group expanded ns !
: operatlons it
o 5 g Ced :
{2} Lower wnteback of specmc allqwance for trade debts ln °ooa and.9M08. v

(3) In3Q08, an rmparrment was made for part of plant and mach:nery In 3007 a provision for impairment was made
foran mveslment ina Chma jomt venture,

£, 000 I,

{4} Higher share based expenses for a subsidiary for QMOé'“ : v W . P

(, \ .
(5) {ower |nterest mcorne rn 3008 and 9M08 was mamly attnbutable to weaken:ng interest rates. . Co

) A commercral setﬂement reached wrth a supplier was recorded as olher income in 9MO7.

{8) 3008 and 9MO08 included gam from the transfer of trahbmlssmn and distribution pipeline assets to PéwerGas °
td. & S Lok el HL 3L :

{9) Higher exchange gain in3Q08%and. QMDB ‘arose from' ki revaluatldn gain.on USD denominated monstary items,

AN v A t2 PR £L3,0f 21§,007 -

‘ncome Tax'_m kT R ] o= - . = R ] PR . Y

The Group's tax charge for 3Q08 included a awnteback of an over provision of‘ ta;( in respect of prior years of
$3,431, 000 (3Q07 wnteback of over, prowsron, of rex in respect of prlor years of $19,000).

The Group’s tax charge for 9M08 included a writeback of an over provision of tax in respect of prior years of
$7,273,000 (9MO7: under provision of tax in respect of prior years of $600,000 and a writeback of provision for
deferred tax of $14,454,000 due to a reduction in Singapore corporate tax rate).

Economic Value Added

Higher Economic Value Added (EVA) was generated in 3Q08 as compared to 3Q07 due to increased net
operating profit after tax (NOPAT) arising from higher net profit before tax, higher share of profits from
associates, and adjustments made for deferred taxes which were not included for EVA purposes.

Earnings per ordinary share

Group Group
Earnings per ordinary share of the Group based on net profit 3Qo8 3Q07 +11{) 9M08 aMmo7 +1{<)
attributable to the sharsholders of the Company: % %
{i) Based on the weighted average number of shares {in cents) 8.15 8.52 25.0 22.83 21.08 8.4
- Weighted average number of shares (in million) 1,778.4 1,782 {0.2) 1,779.6 1,778.1 0.1
(i) On a fully diluted basis (in cenlts) 8.08 6.45 256.3 22,63 20.81 8.7
- Adjusted weighted average number of sharas {(in million) 1,794.3 1,799.9 {0.3) 1,795.2 1,799.1 (0.2}
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Notes to Group Income Statement (Cont’d): . s

1e. Notes to . Group Income Statement.
- I T.oong i, MEEIRY
Group turnover. in 3Q1C8 .and: 9M08 was:higher by 12% and 19% respectlvely compared to the corresponding
period, mainly due to:higher High Sulphur Fuel Qil {"HSFQ") prices. Growth in the rig building, oftshore,
conversion and repair businesses also contributed to better turnover in SM08.
The improvement in gross profit margin was mamly due to Marrnes hrgher operatrng marglns irom its rig
burldlng and ship reparr busrnesses v

r e ey
: RO T

Hrgher general ang_adm|nrstrativeﬁxpenses were incurred in line with increased business activities. *

v T SN Lt
Non-operatlng income in"3C08 ¢ of the Group.i mcreased 72% from the corresponding period:in the previous year,

4 marnly due to gain from the 1ransfer of. transmrssron and distribution pipeline assets to PowerGas Ltd. and higher
exchange gain from a subsidiary arising from revaluation gain of USD denominated monetary items. In 9M07, a
commercial settlement received from a supplrer of our Cogen plant in Singapore and a.gain on the sale of land

were recognised in UK. p- -3 el w g

~g ¥
Increase in the share of resufts of assocrates in 3Q08 and 9M08 came mainly from an assocrate of Marine.
Share of results of our Chrna and Vletnam ;ornt ventures were Jower in 9MO08.

Lower income tax expense in 9MO7" was due to the writeback of provision for deferred tax arrsrng from a
reduction in Singapore corporate tax rate rr] ‘2007, .

e . I i

fipa o

. -
Cioans ;
'

—. . L L T T e .
SN N PR L .

ral o erp :

L I A P I
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BALANCE SHEETS AR ]
GROUP '« .. * . =COMPANY
As at As at As at As at
(AR NP A AR TEE L Nty usomsrzoaaa Pf‘smizfzooz'-‘.' 30/09/2008  31/12/2007
: tee ) MDA T ey s'ooo © $'000 " . $'000 $'000
Equity attrlbutable to shareholders of the Company - . . L ] .
‘Share capital o P aes oay 551,274 . 554,037 551,274
Other reserves 188,266 639,448 (14,653) 23,699
Accumulated profits, -, ¢ yacaeiar man oy i Ji981,806 00 on1,B42.006 85 - 870,222 - -, - 884,427
2,723,609 3,032,818 1,409,607 1,459,400
Minocrity Interests o ~cribneans o, o Ry A . 684,570 i TOT2M 1 ru oo p -t 0 T -
Jotal equny PO S T PN L 1 N 3408179 © o 3;830,029 30 .11409,607 .- .. 1,459 400

v IR DS THEN e T Y N A I I Ty -_'=.«.u. AR Y e - T
Non-currefit agsets w1 . €U S Ly s wd T e £ 0 20 Dunisn@t ) 00 1p R
Property, plant & equipment 2,554,055 2,601,709 ° < 4915186 - - 3,422
Investment properties . . 28,802 3 291 - -

" Investments in subsidiaries =17 7 AR DG R S fe 2R £TD0LE TG L ' 478,540 1,479,440
Interests in assoclates T O 0 2O T T gt ‘“'515 4g7 T e T .
Interests in joint ventures st i e gt o1 5 900470 270,380 - -
Other financial assets ' .J 220 600 v 708 234 . - -
Long term receivables and prepayments 45 796 49 572 ’ 970 -
Intangible assets 115,923 109,510 19,035 90
Deferred tax assets 43,695 37,823 - -

3,926,514 4,324,015 1,989,731 1,482,952
Current assets
Inventories and work-in-progress 1,233,987 1,657,047 9,829 -
Trade and other receivables 2,046,159 1,404,696 266,223 198,310
Assets held for sale - 26,682 - -
Bank balances, fixed deposits and cash 2,347,078 1,296,892 93,116 189,470
5,627,224 4,385,317 369,168 387,780
Current llabilities
Trade and other payables 3,116,065 2,242,427 416,234 249,183
Excess of progress billings over work-in-progress 1,316,273 568,741 - -
Provisions 46,077 31,798 16,173 11,454
Current tax payable 186,567 169,105 1,028 -
Interest-bearing borrowings 424,285 510,194 - 150,000
5,089,267 3,522,265 433,435 410,637
Net current assets / (llabilitles) 537,957 863,052 (64,267) (22,857)
4,464,471 5,187,067 1,925,464 1,460,095
Non-current liabillties
Deferred tax liabilities 298,205 385,567 49,573 195
Provisions 11,230 10,034 500 500
Retirement benefit obligations 17,960 24,109 - -
Interest-bearing borrowings 577,935 823,486 - -
Other long-term liabilities 150,962 113,842 ‘465,784 -
1,056,292 1,357,038 515,857 695
3,408,179 3,830,029 1,409,607 1,459,400
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Notes to Group Balance Sheets: R T L

2a.

2b.

2c.

Group s borrowings and debt securities

Yoarid As at 30/09/2008  As at 31/12/2007
u At $'000 $'000
Amount repayable:  +-< e
() Inone yearor Iess or on. demarrd : B
Secured ) 85,253 101, 442

P BT EY] SA

Unsecured o 339,968 . b 568 .
<n e . 425,221 513,010, .
() Afteronevear ..  --gs , e 1 e
I' ~Sesiyred il S OO i v yimo b 373,044 00 o 470,997 Loa
*u.Unsecured WAy ) Sooewi s 208,486 -1~ 358,973 .
} i 581,499 827,970 -
s R i : —_— e T .
R e BTN L T Too% . 1,006720 ' 1:340,980"
] PR ’ ] -"' 1, . } ——————mm . ._]m.;
o
(III) iDatails of any collateral Lot ! Sy om e b

¢ The Group' s bormwmgs are secured by property, plant and equrpment and’ mvestmem propertles with
- carrying value.. amountrng to $1 044 mrlhon (31/12/2007. $1,119 million).

SE L
Net asset \ralm= ey !' 0 l L . '
L D - RSN L
oL iR ey Group Company
S SR e ! 30/09/2008  31/12/2007{ 30/09/2008 31/12/2007
Net asset value'per ordrnary share based.on issued share 1.53 . 1701, 079 " o082
capital at the end of the'financial period/year (in $) R R '
Net tangible asset value per.ordinary- share based on issued 1.47 T 1ea| 0.78 - 0.82
share capllal at lhe end of the. liiria'ncral penodlyear {(in §) o et ‘+ oo .
[ .: TR AE) ] ARG DA — D
Notes to Balancé Sheets: . l R I R
T ' ; bt T
! . I net o Lot oyt e -
(i) Group K | 5 i ' \
~ . 3 1y ‘ PR TR UL LI JVRUU . oot
Equity by i ' u T )

‘Other reserves decreased due'to Iower fair value reserve as a result ‘of falr value ad;ustments for Cosco
Corporation (S)-Lid shares held by Sembcorp Marine Ltd and hedging instruments.. Translation losses arising
from the translation of our forergn operations resulted in a lower forelgn currency translation reserve due to
weakening USD and Sterling. Treasury shares purchased by the Company and-a.listed subsrdrary in 2008 also
contrlbuted to the lower “Other reserves as at September 30, 2008 .

AT "‘i'_ . R FRRRTCINE Lo YT T ST A S
Non-current assets ii . i
The decrease in ‘Other financial assets' was mainly due to falr value adjustments for Cosco Corporatron (S) Ld
shares held by Sembcorp Manne Ltd. j w0 Ca

' I' .+ ! e S
Net current assets _ ; o '
‘Trade and other recelvables/payables increased as more projects were undertaken by Sembcorp Marine
group. 'Inventoues and worki +in;progress’ decreased while ‘Excess of progress bﬂllngs over work-in- progress
and ‘Bank balances, fixed; deposits and cash’ increased marnly due to receipts from customers for both rig
building pr01ects in progress and comp!eted projects. : .

it . '
N v

_ (i} Company -’ ~

There is a significant increase in the 'Property, plant and equipraent’,sTrade and other receivables/payables’ and
‘Other long-term liabilities’ of the Company as at September 30, 2008 'as compared to December 31, 2007 due
to the Company's acquisition of the Sembawang Utilities Terminal (SUT) and Propylene Purification Unil {PPU)
divisions from its wholly-owned subsidiary, Sembcorp Utilittes Pte Lid with effect from January 1, 2008.
Following this internal transfer of assets and business, SUT and PPU now operate as divisions of the Company.
Interest-bearing borrowings decreased following the maturity of medium-term notes of S$150 million in June
2008.
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3. CONSOLIDATED CASH FLOW STATEMENT A ' .

AT B NI R b P

AR Y S AR AR E GROUP GROUP
W P 3008 3007 9MOB 9M07
Note $000 . $'000 $'000 §'000

Cash flows from Qperating Activities

Prafit for the periad . , O ' 218,438 155,192 , 584,445 489,828
Adjustmenmts for: | | !
lnleresl.aﬁé',digidend income - .. - - {8,847) (10,562) {35,275) (38,890)
Finance 8bsts ' - .. vl 12,042 12,389 36,822 38,259
Depreciation and amortisation 50,179 45457 | |- 147,717 134,184
Share of results of associated companles*and joint ventures (44,180) (42,266)| | *v1¢137,771) (115,553)
Profit on sale of property, plant and equipment & invesiment (17,097) {5,562)| '} #(18,148} {9,704)
propeitigs . 7 TR
Gain on dlSposaI of investments {nef) ™~~~ - {821) {538) (1,544)
Allowance, written-back for doubtful debts & pad debts written off (net) (782) {1,053) .- (3,425) (3.220)
Changes in fair value of financial Instruments-and- {1,402} {1,806} 9,148 {2,413)
hedged iterns
Share based payment expenses 8,049 [fe- -8613 [+, - 25193 | 19,054
Allowance mada for |mpa|rment |n value of asse!s ) 7 881 L4804, . 7957 5,169
N el ,ﬁ (AT VY CIERRTEM LTV WS Y STt R I | RIS 0 s
Income tax’ ‘expenses S £ 1 ST AL AT Ty e g 37,314 _30,441 100,055 89,409
Operating prefit before working capital changes o v ‘254,595 194,626 717,182 604,579
Changes in working capital: .
Inventories and work-in-progress 592,841 66,606 1,169,777 || (51,434)
. Receivables e e e ] e BO2,228)] |- ta83,79BY | (701,315) (310,139)
Payables < * : e ! 273,743 33,072 855,196 482,063
: K., B TS SR S 818,963 112,508 2,040,840 || . 725,069
Income tax pald oG TR oAy T ¢ e oo Lt (22,850)| ) ...(27,780)4 | ,-. {(45815)|1 . {65,233)
. Net cash inflow fram operating activities : S e SE T gy, BHT48 . 1,995,025 659,836
. Cash flows fr:{m tnvesting Actlvlties Tt om Tyt /:"""7:-'.;:..; A e o e iy e ey -
Dividend and Interest re'cewed { :- . ".:w.\; rs 'r'13'09‘}11 <, 1020 L 59 ,583 60,414
Cash flows on sale of subsidiaries, net of cash dispased | LI X S i 087 | (219) 94,816
' Proceeds rém sale'f assoclates andd jolnt ventures™ — '~ "= T e e e 1T 8| T T 1,818 481
Proceeds from sale of investments 11... 2918 3,364 3,104
Proceeds from sale of property, plant and equipment 90,558 48 443" --82,108 55,853
Proceeds from sale of asset held for sale - - 26,682 11,000
Additional interest in subsidiaries, net of cash acquired - - - (3,200)
Acquisition of associates and joint ventures - (500 (680) (4,255)
Acquisition of other financial assels - (461) Wtos (8,279)
- ‘Purchase of pr&pery plant and.egkl..upmem Lomn evnsEra sode R el o (83552; o ‘,(1_3.7.,267) N (255125) (356.472)
. Payment far'in rigible aB&ets b U o 8N s e {7685 . (55)] |.. (7>935) (55)
Net dash mflow/ {outfiow) from ?n\iesting acllwtles Bl el As * 6, 432 (74, 364) v (80,475) (146,597)
RIS R N 1 ECS A LA A SRV I LU S VRS SR | (N ol P s LIS SO 0 .u. Conbista, W
-1 Cash flows from Finanieing ActiViies 7 "6 v % 70 ¥ G200 28100 v o 7'.‘ MBI AL T
Proceeds from share issue ST TR v U 0g oR e T 4 B7E T L i 12,763 23,595
Proceeds frem share issue to minority shareholders of 9,648 16,602 10,778 24,115
subsidiaries . . )
. Proceeds from ESOS exerc:sed with ;ssue of treasury shares Meerort s e JRRIN | . e 1 "3,948 -
' Proceeds trom ESOS ekercised with isss‘of thédsury Sharis 107~ 1151 24 < §093 ! e 10,610 -
minority shareholders of subsidiaries o ‘-- HIAEN] § P LA '
Purchase of treasury shares {14,087) - (50,825) -
Purchase of treasury shares by subsidiary (43,419) (93,745) -
R Proceeds from boggmngs o Cnivig mions ok Beeseny gl JA5R7 - 182 633 . 381,088 336,033
. . Repayment of borrowmgs T o lh ‘}‘Il l\lr fhaee o :L - - u(-1'07 43 ) . ‘(152 053) ] (713,114) (331,542)
" Net (decrease)/mcreasa n olher lnng !ﬂrm Ilabllitses _"_ oL 7L j5 87 | . 293 | . (0517) 164
- Dividend paid to shareKolders 6f the Company %0 71 S0&H S 5 A3 N & S, . | 286890y |- {498,016)
Dividends paid to minority shareholders of subsidiaries SR IR S FIM 1{49.6483 B (32.720) [ (97,839) (96,317}
Interest paid {1 2.223)' (12,402) {33.880) {36,347}
Net cash outflow from financing activities {199,083) (12,775) {B57,742) (578,315)
Net increase / {decrease) in cash and cash equivalents 603,462 {2,391) 1,056,808 (85,076)
Cash and cash equlvalents at beginning of the period- 53 0 & asey vagr 48 1,738,629 .. 1,111,086 1..2:1,286,003 ¢ 1,172,975
Eifects of exchange rate changes on cash and cash equivalents;c,- | « -+ .7 .. (3.553) ., {1:593) , - (14,273) (797)
, ‘Cgsh and cash equlvalents at end of the perlod ., , A NSl T i | --,_n.-,,.. 3-2- - 2,338,538. + 1,107,102 ;. . .2,338,538 1,107,102
. i ST GEE LT ey B R o T
' i S DoETIvELS e, o i PR P '
R R Attt et o T T 2 L -
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3.

3.1

3.2

3.3

CONSOLIDATED CASH FLOW STATEMENT (Cont'd)

Cash tlows on sale ot subs:dlanes, net of cash disposed_

LA

.l

The falr values of net assets and Ilabllmes of subSIdlanes sold dunng the period were as follows:

L

DETAILS OF SUBSIDIARIES DISPOSED

Non-current assets

Net current (liabilities} / assels

Non-current liabilities
Minority Interest

_ {Loss) / profit on disposal
Currency transiation reserve

* Total cash consideration®
Add: consideration received

w

Less: consideration not yet received

Less: Cash & bank balances of subsidiaries disposed Le -

e

Add: Overdraft of subsndiary disposed
Cash flows on sale of subsnduanes et of cash dlSpOSGd

Cash and cash equivalents

Cash and cash equwalents in the consolldated cashflow staiement comprise the followmg balance sheet

amounts:

Cash and cash squivalents

. e r
Breakdown for Cash & Cashﬁg_uiv_ale_r_l’(_ﬁ;_ N

. .
v

Bank balances, fixed deposns and cash

Bank overdrafts "% -

Notes to Consolidated Cash Flow Statement

Net cash infiow from operating activities for 9M08 was $1,995.0 million. The strong opérating cash flow was

a’

e

e

U

5

Group Group

3Q08 - 3Q07 oMo8 - - OMO7
$'000 $'000 %000 $°000
- - 22,067 102,315
- - . (10,341) 81
- - - {2,044) (221)
- - . {7,566) {1,824)
L - - (597) 624
- - 824 {804)
- 2,343 100,171

- 1.057 . o -

: - L3y -
5 - (219). ., . (5,932)
- - 577
1,057 {(219) ' 94,816

e

A

' -Group

.

v

Asat As at
30/00/2008 + 30/09/2007
$'000 $'000
2,347,078 1,108,862
{8,540) - {1,760)
2,338,538 1,107,102

mainly contrlbuted by our Slngapore and UK operations |n Utilities, and our Marine busmess

Net cash outflow from investing activities for 9M08 was $80 5 million. The Group spent $255.1 mslllon on
expansion and operational’capex in 9M08. .

)

.

Net cash outflow from financing activities for M08 of $857.7 million relates mainly to dividends’ pald purchase of

treasury shares, repayment of borrowmgs and mterest pald

A -

- e

axzce

Sembcorp Industries Litd

Page 7 of 18



4. STATEMENTS OF CHANGES IN EQUITY R A . ‘
4a. Statements of Changes in Equity forthe Group , ~:,  «: ., ¢ .- e - e L fee .
Attributable to shareholders of the Company
, B Currency
AT a0 T anare Rebbrv il T Reiger 1L TLD0 HE IUT@EAAGRT R Adcummtated 2Tt Mirorty 1
l:_;ﬂ own shares Reserve _Other Resacves Ryserve Profits Total Interests _ Total Equity
$000 $000 $000 $000 $°000 - Fo00 000, $°000 m
1Ho8 TP Ceee b
A January 1, 2008 L D, 551 o 29,201 847,630 (3%,383) 1,842,096 1,092,818 797211 3.830.029
Teansiation adiusimnts. ”.-‘ w R - g - . (33.894) . 33,994 2,197 37.191)
Mt fair value kiiu for anle finncial - - - (146,196) . . {148,196) {93422} (239,618)
assets, nat of tax
Net fair value changes on availabie for sale financial . - {725) - - 25) + , & ¢ L 1 29
as3ets taken 1o Income statermaen, net of tax .. e .. R
Nt fair valus changes on cish flow hacges, net of tax - - 9534 - 7t o~ g5k 19235~ 28,769
Share of reserve of associates lndlom vanture - - (4,325) 1,349 (2,976) 11178 (797
companies Ve o Kl
Aealisabon of reserve upon disposal of - - 103 12 (662) {437) (7678 (8,109)
invesiments and changes id group structune o Tt -1
Net loss rooogmaoddrocﬂylnoqulty B S 141,609 (32,523) 882) NTaTee - ({83877, . (258871)
Proil fix the peviod - = e e e - - - 261,287 251,287 104720 366007
Total (Ioss)/gain racognisad for Ih.poriud - - - {141,609) t32,-5-23) 260,625 56.493 - 2843 0 V107336
Issue of shares under Share Option Plan ", 2,763 - - - - - 2763 o Crarel
Issus of shares to minonty lh“mldm al luimdsanu - - - - L ; LS \ 1130 L1130
Share buyback - hddutruuuy shares - {36,738) - - - ) - (38,??9) - R (36,738)
Treasury ihares trarstermed to empioyees - 12,945 - @esap CEENOSL Tro b L ‘sgeh T ey 2977
Treasuey chanss haki by subuiiary - - - (28.796) - | (28,796} (18,670} (47 466)
Share based pmjments © ;7 N oo - et s DT wa s L e El g TR 2485 L 121M
Dividend paid - c s o B o - T .. e Ltzeze - - (268,890} {268,090) (48,191} (315,081)
Al June 30, 2008 554,037 {23,793} 29,201 477,104 {69,906} 1,835,831 2802474 754 670 3557, 144
. El :

Transiabon adjustments . . . . 15,6568 - 15,656 8,545 24.201
anarmmmmmﬁoww-ﬁnm - -, Frer e Lo @Ise et e . [B3.350) (60038, (153.386)
asseis, ot of tax oo LS T TR RS R TN AT AL RS B T
Nat fair valve changss on cash flow hedges, net of tax - - - {109,284} - - {109,264} {38.756) (148,040)
Share of reserve of associates and joint venture - - - (12,525) 5488 - {7.037} 3.529 T {3508)

companies
Reaksaton of reterve upon dtposal of - - . 8 - S48 9. S0 +{385) o~ {3,303)
investments and changes in group structure
Nmburemqmadciromlneqmy B B B 215,154} 21,144 S48 (193481} 190,575) (284,036)
Prol# tor the period o - - - . . 1Y TaA929. 7 Cl4dgB9l . Tas0g 218,438
Total lossygain recogrised for the parod . - - {215,151) 21,144 145,475 (48,532} (17,066} (65,598
Issue Bl shaves to minority shirshdldars of subsidiaries - - . . . - - 9,648 9,648
Share'buyback - hokd as treasury shares ] - {14,087} - - . . (14,087} - 114,087)
uqury ghares transterred to employees B 2853 - {1472y - - 1,381 {96} 1285
Traasury sham held by subsidiary - - - (21,791) - . (21,791} {14,103} (35,834}
Shuruba:edpaymlma - - - 4,184 - - A 4,164 1,165 5329
Dividend paid ~ * - - - - - Toacrotieta 0L L (4nedg) (49,648
At Sq:tggnhor 30, 2008 554,037 {35,027} 28,201 242,854 {48,782) 1,981,106 2,723,609 E84,570 3,408,179
- e E—
S0 T
1“91.. . -
At January 1, 2007 525,414 - 29,201 453, 457 {13,588) 1,813,080 2,813,178 548,186 3,481,362
Translaban adustments - - . CITLG :J.:‘!?; . ot ..-|7,$!7§ A 594 . _‘7,968
Nat fair valua changes on avaitable for sale financial - - 111,478 C . 111,476 69,500 181.276
assats, not of tax
mrvﬂuwonmhﬂwrm P el RN i 228 . o 2018
of resaive of associates ard 242 - 2 1521 30,644
coMpanies B L7200 A N A DR A N
Realisaton of resone upon disposal of Investments and (365) 196 919} {4,148} {5.067)
changes i group structurs
angamrnmgnmddmcmrmmqr‘\ EREES o T B 4 O TR HOpTBEAITGT 08T [ STNE T ) TR0S0 87,787 243,837
Profa ior the pericd - - - . [TatY . 250278 . .,,. 255,& ... T6.380 334,636
Total gan racoprised lor the period B B B 166,417 B 7 258,472 134,228 144,147 578472
Iszue of shares under Share Opbon Plan 18,723 - - - - - 1872 - 18,723
lmdtwmmimuswgmu‘r . st I3 A ST e R L s AP ¢ 7513 7513
Shary based payments - T8 s I . 1.;&5 . 1814 9,766
Dividend paid - T T ugapter Y wesotm T (8359T  C (S81613)
At June 30, 2007 544,137 833,82% {4,549) 1,573,548 2,776,164 734,060 3514224
3007
Tranglaton adusimonts - - - - (2.653) - {2.653) {1.604) {4.257)
Net fair value 0es on available for sale fi - - - 150,147 - - 150,147 G4.012 244159
assets, natof tax
Nei tair value changes on cash flow hedges, net of tax - - . {8,351} . . {8,351} 61 {0.290)
Share of resarve of agsocistes and jont venhare - - - (22,167} (484) - (22,831} (291} {22,922}
companias
Raalisation of resarve upon disposal of investments and - - - (2,567} 332 654 {1.581} {144} {1,725
changes in group structure
Net gain recognisad directly in equity B s . 117.062 (2.785) 654 114,831 92,034 206,965
Protit for the pariod - - - - 118,137 116,137 39,055 155,192
Total gain recogrissd for the periud - B 117,062 (2,785) 116,791 231,068 131,089 362,157
|ssue of shares undar Share Option Pian 4,872 - - - - 4872 - 4872
Issue of shares to minonty shareholdars of subsicharies - - - - - - 16.602 16,602
Share based payments - 6,008 - 6.038 2,204 B4z2
Dividend paid - - - - - . {32,720) {32,720}
Al Septermbar 30, 2007 549,009 - 29.201 756,929 {7,334) 1,680,337 018,142 855415 3,873,557
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4b. Statements of Changes in Equity of the Company

) |'.“ ‘.. ' L R . \

Reserve

Share  tor own Other Accumulated-* =~ i o " o0
Capltal shares  Reserves Profits Total
we b Tt 40000t €000 . §000 - 10000 . 0 sdool S ol
1Ho8 e et
At January‘l 2008 551,274 . 23,699 884,427 1,459,400
oL Proflﬂor!heper}od T R T T N T P T 1+ X 77 2 IICIL Te PR PN
Toialga]ntecogmsedfortheperlod R A S N Ty T R e T IE92.247 1 0 ¢ U 182,247 N0
ot 'I.;sueofshare.#.underShareOpilanPfan- J’J' Foniiloggez o 0200 oM UL TR B s g gegt
Share based payments . - 6,324 - v g3
Share buyback - held as treasury shares . (36,738) - - {36,738)
Treasury shares ransferred to employees - 12,945 (10,349) - JC 2,596 2
Dividend paid - . . (266,890) {266,890)
- : m ANe30,2008 T . R O LS LA T T 554037 - (23,708 - o 18,674, 1 B0D,784 ' 1.359.702
T L R T N IR N B S H IS L I PR R s [ T T -
3008
Promforthepenod R T | 1Y e T, C e b e .. 60,439 ~1 60,439
Tatal galn recognised 1or tee perlod Gmah LhER AEE ':U Aty ﬁgl“f’-?r . . 60,439
Share based paymeMs W aaygs L . i -7 2,224 .. . 2, 224
LAk CLATIS RSN B 1 L B N . : ' : -,
Sharehuyback held as treasury shares - (14 087] - - - (14, OBT)
Treasury shares transferred to employees - 2,853 (1.524) - 1,329
At September 30, 2008 554,037 (35,027) 20,374 870,223 1,409,607
1507 P T P Y oY o R P g i ¥ 11 T R S S S S .
At January 1, 2007 ~525.414 - 13,793 1,065,803 1,605,010
Profit for the penod - e - fade. s 4 5 L. 172800 172,900
, ey . T L . : - .
" Total gam recognlsedlerthe penud e “ . . e - 172,900 172,900
P PAIPR NR Ol aTAE-To WY (N ATNTS IF B L N SN K I PUA MR T S
lssue of shares under Share Optson Plan - 18,723 - - . ., JC 18,723
s e et e T L
Share based payments - - 5,577 “ - 5,577
Dividend paid - - (498,016} {498,016)
At June 30, 2007 544,137 . 19,370 740,687 1,304,194
3Q07
Profft for the perlod T B P B LT S Mt ol Ll VAT A B A A L S C et g, 85521, o 8552 .
Total gain mcc’g"'sedk’”he”e’i"d DR L Tagned Doy wdnveen, T s o BRSRh. 8852, L
Issue of shares under Share Optlon Plan ,-144,6?'-1: L TER L D Ve _,1.8'{_2,,'[ <
Share based payments - - 2,847 . 2,647
At September 30, 2007 549,009 - 22,017 826,208 1,397,234
4c. Changes in the Company's share capital ST S

issued and paid up capital

As at September 30, 2008, the Company’s issued and paid up capital excludmg treasury shares comprises
1,776,902,296 (September-30, 2007: 1,782,575,336);ordinary shares:- .4 = w0 unpin oo 0 o s

Il L

T INY SR PRI I R S SRR 47 IS T b MLE SIVERRNLINT £ TS 43 N B T T

_p_ShareOtlo_n- TN e g e o TR

During 3Q08, the Company issued 679,427 ordinary shares upon the exercise of the options under the
Company's Share Option Plan ("SOP") by way of re- issuance of treasury shares (3Q07: 2,381,410 ordinary
shares issued by way of issuance of new shares).

o ! e
As at September 30 2008 there were 11,307, 003 (September 30, 2007 17, 144 576) unlssued ordinary shares
under options granted to eligible employees and directors under the Company's SOP.

4 boeoeo . s .

e, Py : TV .. Wi - '
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4c.

Changes in the Company's share capital (Cont'd) '
Performance Shares cerbnala Ayt ERTRRE s
---- ;‘“ Jl I r‘ S0 E

Share Plan (“ PSP")

The total number of pertormance shares in awards granted conditionally and representing 100% of targets to be
achieved, but notreleased-as at-September 30; 2008 was 2,765,763 (September 30, 2007: 2,582,259). Based on
the multiplying factor, the maximum number of shares that could be released is.4,148,644 shates, (September 30,
2007: 3,873,389). Cr

LA AR . i

Restricted Stocks C . co e ety

During 3008 66 900 (3007 60,000) restricted stocks were granted conditionally under the Flestrlcted Stock Pian
{*RSP”). Nil (3Q07: nil) restricted stocks were awarded and 29,812 (3Q07: 32,033) restricted stocks [apsed

The total number of restrlcted stocks in. awards. granted conditionally and representing 100% of targets to be
achieved, but not releaséd as at September 30, 2008 was 3,994,031 (September 30, 2007 2,940 343) Based on
the multiplylng factor, the maximum number of restricted stocks that coutd be released is 5,623,120
{September 30, 2007: 3,822,446).

FE PR
I e fg‘-:_ o :tr.:-.—;:!'; - TR -

Treasury Share e
In 3Q08, the Company re-issued 679,427 (3Q07: nil} treasury shares pursuant to the SOP and RSP.

As at September 30,2008, 8,449,244 (September-30, 2007: nil) treasury shares were held that may be re-issued
upon the exercise of options under the SOP and upon, the vesting of performance shares and restricted stocks
under the PSP and RSP respectwety

L

- - i e -
o L i,

AUDIT

These figure$ have not been.audited or.reviewed. . However, our auditors have pertormed certain procedures and
enquiries. These procedures are substantially less in scope than an audit or a revnew in accordance with
Srngapore Standard on Review Engagements (SSFlE) 2410. ;

AUDITORS’ REPORT

Not applicable. ey Lyt

ACCOUNTING POLICIES

I T T O R WD B A KTTS B U T AL SO IS BRI 1-Th B THPO TPV 10 PRI
Except as disclosed in paragraph:8 belowsithe Ghoup has applied the same’ accéuinting policies and methods of
computation in the preparation of the financial statements for the current reporting period compared with the
audited financial statements as at December 31, 2007. .

DU RGO M AT LR JaLadl w1

' TC,HANGES IN ACCOUNTING POLICIES 7! o1 i '{1" _' '."jllk'—-"? LT
TN W), A R et ! ! "
The Group has adopted new/revused FHS that has become eﬁecttve for the tmancnal year beginning January 1,
2008, . ELLNLUGT T e
. B - ' 5-"['_;1...% vy b;r.>"‘. s ‘ /

The adoption of the new/revised FRS does not have any material impact on the financial statements.

Sembcorp Industries Lid
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9. REVIEW OF GROUP PERFORMANCE

T ERPAI S BN ST S B i AR S VAN PO e n

Group Overview
YR

The Group ‘achieved a‘turnover of $2.5 billion for.3Q08 ._arjq $7.2.billi<§n"for 9MO08, an increase of 12% and 19%
respectively compared to“the corresponding period. The® Group's profit attributable to shareholders of the
Company (PATIVII) increased by 25% to $144.9.million in 3Q08 and by 9%.to $406.2 million in SM08.

The (Group also generated Econom:’n\lalue Added (E\'A) of $138. 2.\rmlhon for 3Q08 (3007 $98 3 mllhon) and
$398 :8 mllllon for IM08: (9M07 $294 9 mﬂllon) N

e s LR L K "_”.; ca T "J .. v A
Tutnover = ., . TSee T ri o 2 AR
T R A Ui L ITYE TR S N R S A R TY. K S BT I ST
oo ns oo e 13008t 4 3007 vy o Growth oo oo ) GMOS T G- OMOT . Growth
$'000 $'000 $°000 % $'000 $000 $'000 %
. Uli[iili_‘es, 3 . 1,266,434 . o 976 856 0 289,578 - s 30.; 3,492,951, -,2, 630 733 852,218 . 33
Marine T i ,143,821 1 170 604’ . (26 783) . (2) . 3 443, 657" 3 175 452 258 205 8
Environment et 155 ABQ vl 50 450" "0 48198 hon g0t 162,128 O ‘150 896" ‘41,232 7
Industrial Parks 4,450 4,033 417 10 12,790 19,102 (6,312) {33)
Others f Corporate | r, Lv 31,393 ey 38,0050 v (6,612} LY H(17) . o 123,252 _ 115,345 7,907 . 7
2,501,367 2,239,948 261,419 12 7,234,778 5!091!528 1 143 250 19
s T A ok SULUR RV TR (s Wter SRR LA .

Utllltle& turncier incréased by 3096 to-$1:3 billionitin' 3008 and by 3a% to $3:3 bilion in SMOB due to higher HSFQ
“prices ciiset by the expiny’ct a favourable supply ¢oniract'in UK and ‘depreciation of the Sterling wmcl“ resulted in
lower turnover in Singapore dollar terms.

Turnaver for Marine*inciédsed By 8% ‘to $3.4 billion i’ 908 -on betier pen‘ormance by its ng buﬂd:ng, offshore,
conversion and repair businesses.

Environment’s turnover increased by 10% to $55.3 million in 3Q08 and by 7% te $162.1 million in 9M08 due to
higher turnover in its Paper Recycling division.

Decrease in turnover for Industrial Parks for 9M08 was due to the divestment of Wuxi Garden City Mall in May
2007,

Revenue of Others/Corporate are mainly contributed by subsidiaries dealing in specialised construction activities
and minting.

Sembcorp Industries Lid
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REVIEW OF GROUP PERFORMANCE (Cont'd)

i Uy 2 om0 2, .
Profit attributable to shareholders of the Company (“PATMI")
PATMI
e rany oo o o 0Q08.4 - 7Y 3Q07 R . Growth . o - 9MQ8 . OM07  Growth-
ced ymorrs - e 1$7000, ,$000 . $000. , % $000 ~  $000 $'000, %
utities = i ST el o Bgora  Tgere 0 a3 170360 U 179.430 {8.070) (5
Marine , 86,125 51,248 34877 68 220533 149472 71,061 48
i ERvitgAment e, P00 . o X#074) 5 L T(460) 1 o (3l614) ¢ L (78B)STV T Y 1(98)D 7 7,187 ¢ 1/ (7,253) NM
Industrial Parks 7,220 11,441 (4,229 e BTIFR" 21 116""‘. 27,392 iy '(6276)  (23)
Others / Corporate {10,626) 3,894 (14,520} NM (5,697) 10,962 (16,659)  NM
144,929 116,137 28,792 25 406,216 374,413 31,803 9

Utilities recorded higher PATMI in 3Q08 primarily due to gain from the transter of transmission and distribution
_ pipeline assets to PowerGas Ltd. In 9M07 UK's pertormance was boosted by a profit on the sale of land.

[ Al LI ol e T Ve
The increase in 1he Group s share of PATMI of Marine in, 3008 and BMOB was due to higher operatlng margins
from r|g bmldlng and shlgrepalr businesses and better contrtbutlon from-its associates. D .
K 3 Vih RN PR

Our Enwronment busmess was ampacted by the: tmpaument bf par1 of |t=: plant and machmery in 3008 and 9M08.

vlr
e --a:.-- =t

- Industnal Parks PATMI decreased in 3008 mainly due to Iower contnbunons from the mdustnai parks in
decrease in Industnal Parks PATMI m;éMO'SF was annbuted Jo-the dwestment of Wuxn Garden Clty Mall in
MayD? T T ST R me 3

..)tu:i-)r"'.‘" LT
E L s RO A TINS ) S I 5 AU ol o e A B
LU TR RIS T it P B e .
. - . . P . LT , vy aatl . .y vy
A B L o A e SL AN L) TSR IR o W U TA HIEIRY -5 B SICTIN L I 191 AR IPN A
i - - P R G et o : - B I S v
| e st el L T ST D st AL L OO AN 00 NULATY Y ST
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10.

1.

12

. be strongerthan FY2007 ST

VARIANCE FROM PROSPECT STATEMENT

There has been no significant variance in the operatmg performance of the Group as compared to previous
Statements I A TR I TR R AR B Ll i [

S

_PROSPECTS ' oo e b

Utilities
Our Utilities busmess contmues to be & major protlt contrrbutor to Sembcorp. The contribution of. overseas

- ‘subsidiaries may be:affected by. adverse currency movements, when their profits are translated into Singapore

doliars.

. .. T
Lo H LA LR

Marine. T " \ " :

- Qur Marine business has.an order book:of $9.9. b|II|on of wh:ch $5 5.billion were secured since January 2008.
These projects Will provide a solld base-load of work wuth progresswe completion and deliveries until 2012. The
fundamentals for the oftshore sector remam mtaot and demand for sh|p repalr is expected to remain strong.

i ' .‘“,E.' e t".".l.n - T

Marine isin a strong net cash-and balance sheet posmon and. expects the current year's overall performance to

Sa e
LT .
B 1 1-.

= TH om0 D N B

Enwronment

Environment’s contribution for FY2008 will not be sngmf:cant due to the impairment made for part of its plant and
machinery. ULV Y PR iy . .
Industrial Parks o] B

A global slowdown |n the manufocturlng sector may, affect the pertormance of the industrial parks business.

Lo
‘Sembcorp Group. - s 3 “ ' '
Despite the challenging . global ecohomlc and-ﬂnanmal envuronment that has created a high level of uncertamty,

3.0

the Group expects sattstactory fesults for £Y2008: DR e

.- Vo s \ [SF 5" L
This release contains forward-locking statements that involve risks and uncertainties. Actual future performance, outcomes and results may
differ materially from those expressed in forward-looking statemqnts as a result of a number of risks, uncerramnes arrd assumpnons
Representative exampfes of these facrors inchide’ {without limitation) general “industry and ecenomic conditions,” interest rate trends
exchange rate movement, avat!abrhty ‘and cost of fuel and ‘Walenals, cost of capital and capital avatfabrhty. compentron from ‘other
companies, shifts in customer demands, customers and partners, changes in operating expenses, including emp.'oyee wages, benefits and
training, governmental and public policy, directives and changes. You are cautioned not to place undue rellance on these forward-fooking
statements, which are based on current view of the management on future events and impact on the Group.
DR N | e “n Ry

DIVIDEND
Ng interim dividend- tor the period ended September’do 2008 is recommended.
oo G (72 BN YN N L P
. e ; B A H O RN
Fr.ri " Lpt, g 0% M {0
r e et & R
TR AT var T wE Ta scr""'w'u o
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13. SEGMENTAL REPORTING
P Vv -t i
9M08
T - R Sy ~ ATt Sali SR LTI B SRSt S 1L B ‘,\n, N - - *
[{}] Buslnesg segments Utilities Marine Environment Industrial Others/ corporale v Elimi- . Total
Parks nation
$'000 $'000 $'000 $°000 $'000 S_:DDO , $'000
Turngver
External sales . 3,492,951 3,443,657 162,128 12,780 123,252 7,234,778
‘Imer-segniént sales. 1 20t 0TS e 3t L 38,758 L10 . 28000 i S.5°2386 1 C1.968 g 14,656~ ™ (50,568)." -
JTotall e yetp sy o oy et 03,521,700 - 8446457 164,524 - 14,748 A 137908 - . . ‘50,568) - 7,234,778
Besults
Segment results 236,599 341,721 (8,518} 3,693 (15,854) - 557,541
Interest income 7.347 17,867 172 1,037 22,341 (22,754) 26,010
Intgrest expense - - s L1 {31901} i (9,773 r . (KSR} .. . e L. =.e s (15830) ¢ 22,754 {36,822)
cns iy oy 212,045 :349.815_ +.(10, 31[8) AT ) {9.543) - 546,729
Share 61 resiits of associaies o T 'f17 . 54903 jr 13,001 . 6,979 co .- . - wsg0s
Share of results of joint ventures - Y= B0 2 G ard T ey 2TV T {dlaps 17 ag2 -t . 32,166
223,635 440,750 2,683 26,113 {8,681) - 684,500
{icome tax expense vt - it i LU0 (34,273) 15 S (66.097) T PnsnE Sindeny it oL 2033 L Tttt {(100,055)
Minarity interest {19,002} {154,120} {1,628} {3,530) M ) L: - {178,229}
Net profit tor the period 170,360 220,533 (96) 21,116 {5,697} - 406,216
Asgety fapor T S T N O S IRTEAE L HIG R T Te ] R
Segment assets 3,537,508 4,698,540 164,803 183,753 1,085,752 (1,291,170)+¢ 8,379,246
Investment in associates 5 278,074 61,367 270,727 - - 610,173
Investment in joint ventures 134,659 34,047 1,087 84,563 53'1041.' wtoo- -, 307470
Tax assets . . . 42,187 6,041 3,682 13,084 191,855 - =" 256,849
Total assets- ' "¢ R ©_ 3,714,359 " 5j016,702:1 " 230,849 «*"862127 ' © - 1,330,71i* /-'{1,261,110) 8,553,738
Liabllities ;
Sagmaent liabilities 2,343,001 3,427,081 88,222 35,161 1,058,432° - (1:281,110) 5,660,787
Tax liabilities «; - B T ST Lol 242,588 11 A 77929 8,738 AGTTT oA Yy~ 0 B0 v s 484,772
Total llabilities N 2,585,589 3,544 873 ~ 94,3.57 . ..81,938 ] 15059!312 {1,201,110} 6,145,559
Capital expenditure 181,150 72,939 5,887 466 2,669 - 263,111
e () .o L P S [ R
Significant non-cash items R ‘-\. - 2 ' - l l . e
Depreclatlon ancl amomsatlon . A82.OBD_ 51,728 i 3 C. 4,004 - 147,117
Other, non-cash items . - ._‘.{.838“ 13 &45 - . 1,038 - 24,070
{inctuding provisions, loss on dlsposal L h g W e
and gxchange differences) _ . . . C N U .
. s Fa r 1
(il) Geographical segments
, i Revenue . Saq_ent Assels ) Total Assets . | dapilal Expenditure
Pt Thg'000 ¢ -:..r%:\ R ArEre svood,, .t Ty VL $'000 s ﬁ" b * $'000 [
Singapore 4,138,762 57 7,338,120 87 7,808,091 82 160,471 81
Rest of Asia 1,213,209 17 108,287 1 789,513 8 51,324 20
Europe 1,448,422 20 907,354 1 931,339 10 51,166 18
Others 434,385 ] 24,485 1 24,795 0 150 Q
Total 7,234,778 100 8,379,246 100 9,553,738 100 263,111 100

Sembcorp Industries Lid
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13. SEGMENTAL REPORTING (Cont'd) ot
9M07 A e te :
R o R T TR oA R b AL ToF L Y o U VL N A S
{i) Business segments Utilitles ~ ‘Marine " "Envire" | Parks " " Others / Eliml- Total
. ’ oL D oa It oS ML 5 et p wtens o ., o Corporate 3 smation .
' © $000 $'000 $000 %000 . $'000 S'DGO $'000
I ! cat T R A A avy Lo i LI
Jurnover - . ! e A I R T N L T S R SR
Externai salas ;- T 2 2,630,732, 3175462  ,:; 150,896;-+ 118,102, (115345 p . ¢ 1,1/ - - B,091,528
Inter-segment sales 21,264 958 2,053 1,878 4,330 {30,483).. - .- -
Total 2,651,997 3,176,410 152,949 20,980 119,675 (30,483) 6,091,528
' Lt LUTRE TN, B 300N O W LI TR T DL g R e Tl e IR
Resulls o Tt B ST T e
Segment results 240,312 228,097 (2,185) 6,462 1,317 - 474,003
Interest income e e dein 12,988 e 13,820 L. s b 2,328 22,889 , (20,088) 32,514
Interest expense 1 o L IATE BREINC LG S g g EIE (9,480)° ' T3y Vg 44d) '20,088 ° {38,259)
N Lo st e 223 594 R 232 437 (3 321) 8790 . . 67§B e e . 468,258
Shard of rbsuls of assoméxe‘s e e ;J, - '”' N gau - 11193 " 13 4101 L7003 D e N 67,937
Share of results of joint vefitares =+ Fr WU S g dagt MGy -(1,968) 17 805" 6929 - " 43,042
241,198 282,441 8,121 33,798 13,679 . 579,237
income tax expanse (50,220) (33,644} (968) {2,071} (2,506} - ., (89,409)
Minority interest (11,548) (99,325} 4 {4,335) (21 .° B {115,415)
Net profit / (loss) tor the period 179,430 149,472 7,157 27,392 10,862 - 374,413
L4y LT Tl AG o Lo e < KRR DR I L
t VP N bty [P T b taT P T T, - Vel L
Assets P R N PR e @ e T ] S O :
Segment assets 3,084,288 4,1 23,470 173,374 186,339 526,048 (558,983) 7,539,536
Invesiment in associates - 180,930 59,803 280,342 - - 531,075
Invesiment in joint ventures 118,580 25,096 27,766 70,904 63,598 - 305,944
Tax assets 34,795 2,435 4,278 12,995 230,344 - 284,847
Total assets 3,237,663 4,336,931 265221 560,580 ° ' 819,290 .. {558,983) 8,661,402
Liabilities . . . . o B
Sagment liabiliti QLI o0 us )12, T IR I B SRR -
Segment liabilities 1,855,904 '~ 2,217,302 127 458 30,486 558,245 (558,983) 4,230,412
Tax liabilities 231,741 252,203 5,272 9,575 60,219 - 559,010
Total liabilities 2,087,645 2,469,505 132,730 40,061 618,464 (558,983) 4,789,422
Capiltal expenditure 245618 91,050 19,277 256 2,069 - 358,270
Significant non-cash items
Depreciation and amortisation 73,518 47,034 6,841 3,035 3,756 - 134,184
Other nen-cash items 1,669 2,248 463 1,712 3,174 - 9,266
(including provisions, loss on disposal
and exchange differences)
(i) Geographical seqgments
Revenue Seqgment Assets Total Assels Capital Expenditure
$'000 % $'000 % $'000 % $'000 %
Singapore 2,946,425 45 6,568,814 87 7,097,028 82 184,508 51
Rest of Asia 689,165 11 10,302 0 530,260 7 48,466 14
Europe 2,307,154 38 932,176 13 944,082 11 125,163 35
Cthers 148,784 2 28,244 0 30,032 0 133 0
Total 6,091,528 100 7,539,536 100 8,661,402 100 358,270 100

Sembcorp Industries Lid
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Notes To Segmental Analysis I R
13a. Business Segments

[ - - - A
..... . .

The Utrlmes segment‘s prrncrpal activities are in provision of energy, water and centralised utrlmes It offers
mdustrial utilities and services such as eﬁergy. steam rndustrral water and wastewater treatment to energy

infensive users. It operates in Singapore, United Kingdom, Vietnam, China and the United Arab Emirates: . «

- The Marine segment. focuses on reparr ‘building -and conversron of ships and rigs, and on oﬂshore
ML N 29 A A4 My Y

- ..engmeenng-. L

" n} v

" The Envrronment segment provrdes rntegrated “waste management " services and undertakes waste to-
resource busrnesses in the As:a Pacrhc regron

[ _\!:.m

The Industnal Parks segment owns develops markets and manages mdustrrat parks and townships i in Asia.

The Others/Corporate segment comprrses busrnesses relatrng 1o minting, design and construction actlwtres
as well as the in- house flnancrng and treasury unlt,,captlve lnsurance company and other, bUSrnesses

T . f ‘d "“b, ‘.'".""e

13b -Geographical Sedments ! :};. . l.ﬁ""
The Group operates in three pnncrpal geographrcat “areas, Slngapore Europe and Rest of As:a tn
presenting information on the basis of geographical segments, segment revenue is based on the
geographical location of customers. Segment assets and total assets are based on the geograph:cal location

? ) 5486 1

of the assets. R ) \_. .

: 1 -

i
W

130 -Bevigw:of seament performance e "

w

Rrgeeh, SRR N9, Mt ST

T T0n o e

e b A ar

o ane
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14.  INTERESTED PERSON TRANSACTIONS T L B O A R

Aggregate value of all interested

L. e e e A A - Persant transactions. conducted under . o
t F T ' et ﬁ,', e en, asharehnlders 'mandate p,lrsuarqt o e
[ oL Vooiwesod ot i e i inn i PR B PR e
. N e e e Hule?zp of lhe SG)( Llstlng Manual it
c ’ (exclualng lransactions’ Iess than . .
L $100000)" Seal D ah
ERCIREE .y L doe L. . B T S RIS AV T R T A ST Uy Lo VR N SR
i T T e T LT S D W B L T i '3003""'"”‘ E'VW.i-,"g‘Mo"a‘l' [ R R
$'000 $'000
Sale of Goods and Services P LR I (R P N
Temasek Holdings (Private) Limited and its Associates
- Tuas Power Lid/PowerSeraya Limited' 39 196,717
- Temasek Capital (Private) Limited and its Associates 887 20,646
- MediaCorp Pte Ltd and its Associates 1,388 4,238
- PSA International Pte Ltd and its Associates 12,992 37.354
- National University Hospital (S} Pte Ltd and its. Assgua:esr - 164 164 e e, -¢
- Certis Cisco Security Pte Lid o 516 1,332 -
- Wildlife Reserves Singapore Pte Ltd and its Associates = /" 100 275 ' o
- Singapore Technologies Telemedia Pte Ltd and its Associates 176 515
- Senoko Power Ltd 446 849
- Mapletree Investments Pte Ltd and its Associates 3,473 3,473
20,181 265,563
Starhub Ltd and its Associates 2,172 6,290
Singapore Aidines Limited and its Associates 546 1,584
SNP Corporation Ltd and its Associates 93 492 '
Singapore Food Industries Lid and its Associates 178 178
23,170 274,107 e T e
Purchases of Goods and Services
Temasek Holdings (Private) Limited and its Associates
- Temasek Capital (Private) Limited and its Associates 255,244 657,760
- Singapore Power Lid and its Associates 767 2,247
256,011 660,007
Singapore Technologies Engineering Ltd and its Associates 0 8,578
Capital.and Ltd and its Associates 178 178
Surbana Corporation and its Associates 222 222
256,411 668,985
Total Interested Person Transactions 279,581 943,092

Note
' This relates mainly to the sale of gas by Sembcorp Gas Pte Ltd to Tuas Power and PowerSeraya for the generation of efectricity.

2 This relates mainly to the purchase of gas by Sembcorp Cogen Pte Ltd from Sembcorp Gas Ple Ltd for the generation of electricity.

There were no transaction which were not conducted under the shareholders’ mandate pursuant to Rule 920 of the SGX Listing
Manual during the period January 1, 2008 to September 30, 2008.

Sembcorp Indusiries Lid
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15. CONFIRMATION PURSUANT TO THE RULE 705{(4) OF THE LISTING MANUAL

Ite e st gty EReInnA
Ara ™

We, Peter Seah Lifn-Huaf, ahd? ‘afg K Km ’F‘el Ee:hg two directors of Sembcorp Industries Ltd (the “Company”), do
hereby confirm on béhalj of he' d:recto[s qft € Company, that to the best of their knowledge, nothing has come to
their attention WhICh would render the thlr;l "quarter and nine months ended September 30, 2008 unaudited
financial results to be false or mlsleadmg

The Board has noted that the board of directors of the Company’s listed subsidiary, Sembcorp Marine Ltd, has
also announced and:confirmed the resulis for third quarter and nine months ended September 30, 2008.

| 86 2 v
‘ On behalf of the board of directors RS-
& Ca q, =0 “
(] ey i '
amrt -l 54 £owoET e una T v
H . TR [ B PR T A I
Peter Seah Lim Huat o Tang Kin'Fei """ " 7 o
Chairman im Director . . . .
e e
3 M ARY
O T e T '
c Voo L TR ~
BY ORDER OF THE BOARD . R T o
: i 1S AP T S R I
Kwong Sook May (Ms) N
Company Secretary B .o
November 7, 2008 T
el m
L2 - 1 %o
1 ved LA To T [ A -
A bar nos o
. ! a
- 4 3ot 1s wl 1 H A
s kN LI T
o Bra ) T
w ot vk ,’,‘\ 5
BT PN Y MosT
g e . vare oL [E “ - .
~ A L : LKA v . L v
k ! LI Al e PPy 5ok LA R (L]
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From: Lim Eng Beng ,

Sent: Friday, November 07, 2008 4.31 PM

To: Jessica Tan Hui Leng

Cc: Ng Siew Luan

Subject: RE: Results Announcement SOP process
Attachments: Sembcorp 9M08 Results SGXNetFinal.pdf
Hi Jessica,

Final copy of the Masnet is enclosed.

Rads, ) \
Eng Beng N
From: Ng Siew Luan N

Sent: Friday, November 07, 2008 3:13 PM

To: Jessica Tan Hui Leng

Cc: Lim Eng Beng

Subject: FW:; Results Announcement SOP process

Hi Jessica

Enclosed our SM08's Masnet together with the signed compliance checklist for your necessary action.

Siewluan
Extn 3204

From: Lim Eng Beng

Sent: Friday, November 07, 2008 2:00 PM

To: Ng Siew Luan

Subject: RE: Results Announcement SOP process

Fyi. A copy of the Masnet is to be given to GCR — Aedan and Corp Sec - Jessica. A pdf copy of the signed compliance

checklist is also to be sent to Corp Sec.

Rgds,
Eng Beng

From: Christine Lim Pee Shya

Sent: Wednesday, August 06, 2008 1:04 PM

To: Aedan Lai Wei Cheng; Lim Eng Beng; Jessica Tan Hui Leng; Joanne Chong Wei Fang; Deborah William
Subject: Results Announcement SOF process

Importance: High ‘

Hi guys
Since Aleve has left and we have new team in GCR, | understand that we are not sure who is doing what.

| have created a standard SOP process for all future results announcements, esp 1H and FY, for GCR, Co-
Sec and GF to work on. We can further improve it if you have any comments.

Step:-
1. Eng Beng to give Aedan the final soft copy of Masnet
2. Aedan to give Jessica, Deborah and myself all final soft copy of Press Kit (Press Releases,

Slides and Masnet) before 4.00 pm (latest)
1



5. Deborah to send Joanne the Press Kit for uploading to Financial Results webpage (this time
only)

6. Deborah to email burst out and upload website

That's all. Please let me know if there is any confusion.

Thank you. T ' ) '/:’ /

[yt “ e T ) '
Cheers : Lj},’-‘r"(' AR S
ooy, L R 1" B . T4 oae
o AN AR T e e o i/
LRI, T AR A . R AR S S o 1
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9M2008 Results Announcement

November 7, 2008

Scope of Presentation S sembaop

- CEO’s Report
- Financial Review
- Group Outlook
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CEO’s Report

9M2008 P‘effbr'mahce Round-Up: :; &) sembcon.

T S 2 RO

i
A

Turnover of $7.2 billion, up 19%
PBT of $685 million, up 18%
PATMI of $406 million, up 9%
ROE (annualised) at 18% 8

et
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Strong Financial Stability £J) semtorp

L:“"”.H“ :lf..ff

Sembcorp Group Borrowings )
{SM) Sept 30, 08 Dec 31,07

— T ,
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T
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Operatmg cash flow: !
1 Free cakh, flow
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Strong Financial Stability i : ;.0 P semeoi: .

Sembcorp Group Total Debt Maturity Profile
As of Sept 30, 2008

- .
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Maturlty Profile

[Hﬂaaloxet Projpct Pingncs B Hon-re oo ud ke Project Financs ]

Strong liquidity position

Operating cash flow (ol $717m for SM08) and existing cash (o $2.3bn) more than adequate
for debt repayment

& Sambcary usiries 2008 . 4




‘Going Forward s 7 APseitap oo

A challenging global environment
- Financial crisis and credit squeeze
- Global economic slowdown

Prudent management .

- More proactive management of existing businesses in light
of volatile market conditions

- Re-assess business and financing assumptions of plpelme
projects taking into account increased risks

Capitélisé on op'portunit'i'es
- Selective M&As and acquisition of competencies

B Bemboep Induzirien 7008
-
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Financial Review




Group Profit & Loss

(M) _ oM08 | 9MO7 A%
Turnover S50 0 7235 6092 T 19
EBITDA - 706 608 16
EBIT 558 474 18
PBT 685 ' “ ‘579 ' 18
PATMI . e BTt 408 .7 3747 9
EPS (cents) 228 211 T 8
.hmlmu-l'hn!ﬁ::‘ e i +
Group Turnover £ sembcorp,
4 31V RIS NI
(5m) M08 amo? A%
Utilties © . 3493 2631 33
Marine e 3444 3176 °© 8
Environment " ;162 151 "t 7
Industrial Parks: G " 13 19 (33)
Other Businesses ‘ R 123 115 7
" TOTAL SN 7,235 6,002 19
B Sembiary ldusiries 200 16




Group PATMI Lo AP embn
(sM) aMO8  SMO7 A%
Utilies 1704 1794 . (5)
Marine _ 2205 1495 .. 48
Environment ©1) . 72 NM
Industrial Parks 211, 275 (23)

Other Businesses 35 18.6 {81)
Corporate (9.2)  ..(7.8)'w. -1 (18) :
oL 4062 3744 - 9

T e, EEE—

Utilities-Turnover & PATMI Lt G semboop
LN . L. ows gwma7 | A% \
TURNQVER :

Singapore . L 2977.2 1,896.5 49

UK . 498.3. 6128 (19)

Other countries " 46.2 427 '8

Total Turnover . 3,521.7 2,652.0 33

PATMI S :
Singapore 1186 859 38 i
UK _ 52,9 88.6 (40) .

Other countries . o 10.6 15.8 (33)
Corporate & Others (11.7) (10.9y .- (7

Total PATMI - - 170.4 179.4 " (5)

Note: Figures are slaied before inlencompany skminations.

. . . - ' T L i
@ 34 mBcorp (Rdustned 2004 12
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Group-Capex [ EPsembeon -

($M) M08
Fixed Asset ltems 255.1
- Utilities’ o 173.5
- Marine 72.9
— Environment 52
- Other Businesses 735
Equity Investments - 18.3
— Utilities . T 17.6 )

- Industrial Parks 0.7

TOTAL ' 273.4

# Sempourp Industries 2006 ' 12

Group Cash Flow ' Lo e g semboomp.
($M) #Mod IMOT
CASH FLOW FROM OPERATING ACTIVITIES .- - .
« bolore changes in working capial 717 604
- chanpes in working capital 1,324 120
+ |ax paid {48) (65) .
o . 1995 859 o
CASH FLOrW FROM INVESTING ACTIVITIES 3
- divestment proceeds A sals of lixed assets * " - 124 165
- BtquIbitiang of invesierts . {1} (16) -, R
+ acquisitions of fixed and ntangibie asseis . (2683) {156)
- dividonds, interest & others 1] B0 !
o an
CASH FLOW FROM FINANCING ACTITIES
- issue of shares by Sembcorp/subsidiaries 14 43
- proceeds from ESOS exarcised with issve of treasury sharss 1% -
+ parchase of feasury shares by Sembeorpisubsidiary (145) -
-« paligpayment of loans & nterest N (367) 31}
- dividend paid & others e (375) (594)
ot (858) (577)
NET INFLOW / (OUTFLOW) DURING THE PEHIéD 1,087 {65)
CASH & CASH EQUIVALENTS AT END OF THE PERIOD 2,339 1,107 . w )
FREE CASH FLOW U 2,057 741
“Fres Cash Flow: opemting cash flow plus i cash Now for capltat of $143 méllan
# Sempietd Industrins 2900 14
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Group Borrowings 59 semteor. :
SUNCINRE L
{$M) Sept 30,08 Dec 31,07 i .
. LA, + =1 - St N
PF loans "+ '~ - 815 511
Long-term 239 393 *
- Shor-term . 383 432
Gross 1,007 1,341
Less: Cash and FD (2.347) (1,297}
Net Debt / (Cash) {1,340} 44 i
Net Goaring Ratio ANet Cash 0.0% \
. Exclude PF*
Net Debt / (Cash) (1,516) (306)
Net Gearing Ratlo Net Cash Het Cash
,» 'PF ~Non-ecourse projed financing
o :
-
. . i ‘4‘ e’
‘\o Sembeorp Indusiries 2008 15
. vl B . ) rg—.;_'?sefl'lbcom
Financial Indicators PRI
SM) 9Mo8 FYO7 ‘
. . o .0+ (ACTUALY e |
Before Et ; * . . '
EPS'(cents) ' HS-*-Y: 211
ROE (%) . ‘50::18‘4' fee . 190 " N
ROTA (%} 9.1 9.6
Interest Cover (times) 19 18 .
After EI .
EPS (cants) 228" 211
ROE (%) 18.4" 18.0
ROTA (%} 8.1 a7 :
Interest Cover (times) 19 15 '
1
Per Share .
NAV ($) 1.53 170
NTA {$) 1.47 1.64
Economic Value Added 9Mod amo7
EVA ($M) 398.8 2949
“Annuaised
18
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Group Outlook

Group Outlook o DY e,

Despite the challenging global economic and financial
environment that has created a high level of uncertainty, the
Group expects satisfactory results for FY2008.

@ SeMboalp linfusiies 2000 “
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Vital Partners. Essential Solutions.

B Sembenrp Ifdusiiivs T008

P SI ]

Disclaimer P

This presentation contains certain statements that are not statements of historicat fact, i.o.
forward-looking statements. These forward-looking statements are based on current
expectations, projgctions and assumptions about future events. Although Sembcorp
Industries believes that these expeclatlons projections and assumptions are reasonable, .
these forward- -logking statements are subject lo the risks (whether known or unknown),
uncertaintiés and assumptions abbul Sembcorp Industries and its business operations, stch
as {without limitation) the general economic and business conditions in Singapore, the Asia-
Pagific reglon and elsewhere; curfency fluctuations between the Singapore dollar and other
currencies; governmental, statutery, regulatary or administrative initiative affecting our .,
business; industry frends; future lavels and composition of our assets and liabilities; future
prefitability of our oparations; competition; changes in Singapore tax or similar laws or
regulations; changes in, or the failurg to comply with, governmental regulations, including -
exchange cantrol regulations, f any.

You are advised not to place undue reliance on these forward-locking statements as the
forward-looking events referred to in this presentation may differ materialty or not occur due
to these risks, uncenainties and assumptions.

Investors should assuma that the information in this presentation is accurate only as of the
date it is issued. Sembeorp Industries has no obligation to update or revise any forward-
looking statement, whether as a rasult of naw information, future events or otharwise, except
as required by law.
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Appendix -

ll-mbwnlbiuhi:-:sl“ 7
Group Profit & Loss £ embon

(sM)

Turnover

EBITDA, . -« .« igw o o

EBIT
PBT

PATM " Cin T

EPS {cents)

~ 250+
145
ez

3008
EPE T 2 M)

3Q07 8%

2501 2,240 12

< 289..

s

L

195 . 33
150 . 39
. 186 35

116 . 25-
65 25
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Group Turnover - P

(3M) 3008 K[elird 4%
Utilities . . 1,267 977 30
Marine - 1,144 1171 (2)
Envionment ' - 55 51 10
Industrial Parks - *~ -~ 4 4 .
Other Businesses N 37 (17)
TOTAL . . . 2,501 2,240 12
i
T —
Group PATMI 59 semoxom
($M) 3Q08 3Q07 4%
Utilities 66.3 50.0 33
Marine 86.1 51.3 68
Environment (4.1) (0.4)  (786)
Industrial Parks 7.2 11.5 (37)
Other Businesses (7.5) 55 NM
Corporate (3.1) (1.8) (72)
TOTAL 144.9 116.1 25

® Bambcorp tndustries 2008 (1]




Utilities Turnover & PATMI .y B semboorp

(SM} 3008 3007 A%
TURNOVER

Singapore - 1,118.6 777.8 44
UK 142.3 193.2 {26)
Other countries 16.4 13.5 21
Total Turnover ’ 1,277.3 984.5 30
PATMI

Singapore . 48.6 346 41
UK ' 18.5 18.3 1
Other countries 2.3 3.3 (30)
Corporate & Others (3.1) (6.2) 50
Total PATMI 66.3 50 33

Note: Figures are siated balers intarcompany slimnations

@ Sembcarp ind usarien 2004
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From:
Sent:
To:
Subject:

Attachments:

Importance:

Aedan Lai Wei Cheng

Friday, November 07, 2008 4:04 PM

Jessica Tan Hui Leng; Deborah William; Christine Lim Pee Shya

Press Kit 9M08

SCI_SM08_SGXNet.pdf, SCI_SM08_ResultsSlides.pdf, SCI_SM2008_PressRelease.pdf
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PRESS RELEASE Sembcorp Industries Lid

€O REGN KO 1998024180
30 Hill Street #05-04
Singapare 179360
Tel {65} 67233113
Fax (65) 6822 3254
www.sembcorp.com

SEMBCORP POSTS A 25% INCREASE IN 3Q2008 PROFIT TO S$145 MILLION
- Group's cash and cash equivalents stand at 5$2.3 billion

SINGAPORE, November 7, 2008 ~ Sembcorp Industries {Sembcorp) reported a 25% increase in
Profit After Tax and Minority interest (PATMI) for the third quarter of 2008 {3Q2008). This was on
the back of a 12% increase in turnover ta $$2.5 billion for the same period while profit before tax
grew 35% to S$250 million. For the first nine months of 2008 (9M2008), turnover showed a 19%
growih, while profit before tax grew 18% to $685 million. 9M2008 PATMI was up §% from 8$374
million to S$406 million.

Sembcorp’s main profit contributors continued 1o be its Utilities and Marine businesses, which
accounted for 96% of Group PATMI in 9M2008. Marine’s contribution to Group PATMI rose 48% to
§$220.5 million, mainly due to higher operating margins from its rig building and ship repair
businesses and better contribution from associated companies. The unit aiso secured 5$5.5 biflion
worth of new orders since January 2008, bringing its year-to-date net order book to a record 5$9.9
billion with compietions and deliveries stretching from the fourth quarter of 2008 until 2012,
Utilities’ 9M2008 PATMI stood at $$170.4 million compared to 8$179.4 million [ast year, with its
Singapore and UK operations contributing 5$118.6 million and $$52.9 million respectively.

Mr Tang Kin Fei, Group President & CEO of Sembcorp Industries, said, “The fundamentals for
Sembcorp’s businesses remain sound. Our Utilities business has long term customer contracts
and our Marine business has secured a strong orderbook, Despite the challenging economic
climate, we have delivered a healthy set of results. Backed by strong operating cash flows and a
robust balance sheet, we believe that Sembcorp is well-placed to weather the difficult times ahead
and to benefit from opportunities that may well arise from such a downturn.”
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Sembcorp Industries Ltd is a laadmg utllmes and [narme group The Group growdes centralised utilities,
energy and water to industrial and other customers in Slngapore lhe Umted ngdom Asia and the
Middle East. It is a global leader in manne ar]d oﬁshore .engmeprlng a"f:’. also 04 prowder of _
environmental and industrial park management serv:ces in the reglon Sembcorp has total assets of
over S$$9 billion and employs more than 7,000 employees Llsted on the msln board of the Singapore
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Exchange, Sembcorp is a component stock of the Straits Tumes Index and several MSC| indices.
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Following a recent company rebrand, please refer to the co}np’aﬁy as Sembcbrp ((mth S" in upper
case and “c” in lower case), or “Sembcorp'indusities” ih Hil? Pd&se also note'that™“Sembcorp” is not an
abbreviation of “Sembawang Corporation” but a brandnartia in'ltself “and it'is téretbre incorrect to refer
lo our company as “Sembawang”, “Sembawang Cérporaion®'or similar; & 12434
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From: Deborah William

Sent: Friday, November 07, 2008 4:18 PM

To: Aedan Lai Wei Cheng; Jessica Tan Hui Leng; Christine Lim Pee Shya
Subject: RE: Press Kit 9M08

Attachments: SCI_9M2008_Press Release.pdf

Dear All,

Pls use this reformatted press release for dissemination.

Thanks,

From: Aedan Lai Wei Cheng

Sent: Friday, November 07, 2008 4.04 PM

To: Jessica Tan Hui Leng; Deborah William; Christine Lim Pee Shya
Subject: Press Kit 9IM08

Importance: High
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* Asterisks denote mandatory information

Name of Annauncer *

SEMBCORP INDUSTRIES LTD

Company Registration No.

199802418D -

Announcement submitted on behalf
of

SEMBCORP INDUSTRIES LTD

Announcement is submitted with
respect to *

SEMBCORP INDUSTRIES LTD

Announcement is submitted by *

Kwong Sook May

Designation *

Compa riy Secretary

Date & Time of Broadcast

03-Nov-2008 17:54:26

Announcement No.

00125

>> Anncuncement Details

The details of the announcement start here ...

Announcement Title * | Clarification to announcement made on October 31, 2008

Description Sembcorp Industries refers to its announcement dated October 31, 2008 In relation to its
second gas sales agreement coming into effect. The company would like to clarify that the
sald gas sales agreement is for an additional 90 billion British thermal units of gas per day,
rather than for 90 British thermal units of gas per day as stated. We are sorry for the
typographical error.

Attachments Total size = 0

{2048K size limit recommended)

{, Close Window'




