Danske Bank A/S —Rule 12g-3-2(b) filings Janske [fof=]glS

pany Group Communications
Holmens Kanal 2-12
HRARARNRE i
Tel. +45 45 14 56 94
08005965

October 31, 2008

Company announcement No. 27/2008 e ' SEC
U P PL‘ Mall Processing
Section
NOV 142008

Application of [AS 39 reclassification option Washington, OC
101
On October 15, 2008, the EU adopted the IAS 39 amendments issued by the IASB
that allow reclassification of trading portfolio bonds and other assets in rare circum-
stances. As result of significant distortion of the pricing of a number of bonds, the
Danske Bank Group has decided to apply the reclassification option with effect
from October 1, 2008.

Consequently, the Danske Bank Group has reclassified around 30% of the bonds in
its trading portfolio. On September 30, 2008, the total portfolio amounted to
DKr446bn. With effect from October 1, 2008, unrealised value adjustments of the
reclassified bonds are recognised directly in sharcholders’ equity.
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