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Brief Explanation of Second Quarterly Securities Report
for the 33rd Business Year dated November 13, 2008

This information is Quarterly Securities Report, so-called Shilanki Hokokusho, which should
be submitted by the reporting company whose shares are typically listed on the stock change
in Japan to the relevant finance bureau no later than 45 days after the end of each fiscal year
pursuant to Article 24-4-7(1) of the Financial Instruments and Exchange Law of Japan. The
purpose of this disclosure requirement is for investors to make proper and accurate judgment
on the financial conditions and business performances of the reporting company.

The Quarterly Securities Report includes financial statements for the relevant fiscal year and
other certain information which may be material to an investment decision.

The Second Quarterly Securities Report of BELLUNA CO., LTD. (the “Company™) states
the following information:

As of September 30, 2008, the Company has eleven consolidated subsidianes. For the
second quarter of the fiscal year ending March 31, 2009, total consolidated net sales
amounted to ¥23,532 mllion. For the first half of the fiscal year ending March 31, 2009,
total consolidated net sales amounted to ¥54,646 million.

For the second quarter of the fiscal year ending March 31, 2009, consolidated operating
loss amounted to ¥139 million. For the first half of the fiscal year ending March 31, 2009,
consolidated operating income amounted to ¥2,652 million.

For the second quarter of the fiscal year ending March 31, 2009, consolidated net loss
amounted to ¥998 million. For the first half of the fiscal year ending March 31, 2009,
consolidated net income amounted to ¥443 million.

The Company mainly engaged in mail order sales business.

As of September 30, 2008, the number of regular employees on a consolidated basis is
totally 1,229.

The consolidated total net assets of the Company was ¥64,061 million as of September
30, 2008.
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