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Rule 12g3-2(b) File No.
. 82-34748

12 November 2008

Hypo Real Estate Holding AG
Rule 12g3-2(b) File No. 82-34748

Dear Madam or Sir,

The enclosed information is being furnished to the Securities and Exchange Commission {the
“SEC”) on behalf of Hypo Real Estate Holding (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act”) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 12g3-2(b} with the understanding
that such information and documents will not be deemed to be “filed” with the SEC or otherwise
subject to the liabilities of Section 18 of the Act and that neither this letter nor the furnishing of such
information and documents shall constitute an admission for any purpose that the Company is
subject to the Act.

Ygurs faithfully
po Rea! Estate Holding AG

PROCESSED

by -cl ﬁ) NOV 192008
R THOMSON REUTERS

12 November 2008 Ad hoc notification: Negotiations for a EUR 50 billion

liquidity facility for HRE Group completed
12 November 2008 Announcement according to Articles 37v, 37w, 37x et seqq.
of the WpHG
12 November 2008 Press release: Negotiations for a EUR 50 billion liquidit
facility for Hypo Real Estate Group completed
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Company Hypo Real Estate Holding AG
Internet www.HypoRealEstate.com
Legal form Aktiengesellschaft
Headquarters Miinchen

Commercial register
Chairman of Supervisory Board
Board of Management

Minchen HRB 1493983

Prof. Dr. Klaus Pohle

Dr. Axel Wieandt (Vorsitzender des Vorstandes)
Cyril Dunne, Dr. Markus Fell,

Dr. Kai Wilthalm Franzmeyer, Thomas Glynn,
Dr. Robert Grassinger, Frank Krings,

Frank Lamby, Bettina von Qesterreich



002 1 1°C1 ¢7869¢=Csmauns8p=([Auedworp=ad£ ] smau; smanyours,dedp/op-dedp mmmydiy

A3tpinbii 2yl Jo s3sod 2yl ‘Siuswsslbe TenideiljuUod Yl YITs SdUepiodde Ul
‘wasy Ter3tut $3T

pucdag swijueaenb Teispsd 38Ul JO UOTSUSIX® Ue JO 1283dsal UT 3SINOD anp UT
ausuuIaA0D Teaspad oyl yoevoadde 1T1tm dnoio sjzeasd Tead odAH "600Z yosIieW I€
ue Butanjew wisl e saey ATTRTIITUT TTTM 223uexenb [ei1dpad syl ‘sucijeinbal
A8 UITM SUTT UI 6002 I2qused3d T€ uo BuTIniel wisl B sey A3TTraey Atpinbly
ayl ‘600z UDIBW If puoAaq so3ueienb Teaspag syl JO UCTSUslX3 Uur 01 1da[gng
‘8002 I9CQWIAON €T woaz

pue se s[qelTea® spew 29 TTTm A2TTI0RI 2Y3j IapUn spuny syl -paubis aq o3
Apeax sT 10 ‘psubls ussq SBY uoriRlUsUNOOp TeBIT IUBASISI BYL " IUSWUIDADD
Teaspas sya Ag posijueaenb ATTerized usaq sey YoTum ‘A3TTToel Aatpinbil
UOITITq ¢5 dNd psdunouue syl PBsSTIPUTI SAPY JUIWUIIAOD [elspadd uewisd 3yl
pUE ‘Mueqgsepund ays>s3nag ‘wniiiosucod (eroueuri v pue dnoxn sieisy jesy odAH

paxedsad Buraq urddcs woaj axcddns 103 uotjeotiddy »

600T Ut pue gpoOZ

10 zoaxenb yijanol ayjy utr pajoadxs sbutuxes uo s3oedwT BATIEHSU IBYJINI e
(¥2d43G) s398se

a1qrbueautr uo UwOTITTI4 §°¢ ¥nd -"xoxdde jo s3J0-93Tam Lutpnisutr ‘goog IO
1931enb paTyl 243 UT UOTTTIIq T°'¢ ¥n"d ‘xoxdde jo ssoO] xXez-8ad [RUCISTAOCAL »
pa3atducs dnoin

a3e3sy Teod oddAH 103 A3TrToel A3TpIinbil UOTITTY 06 ¥NF © IO SUOTILTIOLSN e

‘JuswRIUNCUUR STYUY JO IUSIUOD 3yl I0] o[grsuodsax ATs10s ST JsnssT UL
oy AzoagAatnba jo Auedwos e - gyod
Ag paaatwsueal ‘oHdm ST § 03 BuTpIoDOE JusWBOUNOUUR D0 PY UR JO 25223

g3Tnged aejxend/jusussiby / oY BulpToH @3e3sd Tesy odAH
V4430 uo uotjiiq
g'ZHN3a ‘xoidde ple) S} O-9}lIM DC_—U:_OC_ .mOQN fLo) h@f_m_._U Py a3 ut uoljiiig L't ¥N3 ‘xoidde 4O §S0| XS-O._Q |[EUOISIAOIH

1 paajdwios dnols) JyH 4o} Aj1oe) Aipinbi) uoliiq 05 HN3 € J40) suonepobaN oy Bulp|oH 9)e}s] |eay odAH

0C:€0 | 800Z° 4121 WoA JydyIeN

puejyssinaQg -puel  /0/.Z20800030 ‘NISI  0Z/Z08 -NMM

tigy

/o y 7\ L .mda_ﬁ BNIGIOM
TN oy a0 aje)s] |eaym| odAH

v Buipjoy sje153 [eay odAH

- UOA | 21195 IBNZHQNJ-00Y-PY 11y YEYDS]3S2D) aydsina(] - dVOd

8PLPE-T8 'ON 3t “(q)7-€3Z1 2InY



30027 11°21 ¢7869¢=ISMmauR g8 b= |Auedwoszp=adL | smau; smanysneis/dedpop dedp mmm/.dny

"B00Z I2GQUBACN LTI ©3 (p2suncouue ATleutbric se) gooe

IaquaaoN ZT woaj gooz aaqusadss o Burtpus potasd ay3 xojl axodel wrisijut
aiafdwos s3T JO uotllelussaid a2yl suodisod TTTs Enoan asjeisy Tesy odAH

"§002 1037 s3[nsax

uo 3owdwt osye (TIM buTlinzonigsax syl pue A3rTToery AaTpInbTl UOTIITIq 0§ ¥NHA
aU3 JO S1500 /UL "IINOTIITP SUTBWSI JIUSWUOCITAUS I3yIew ayl ‘[reisap -dnois
syl 3o burtuoriartsodsa pue Hutanioniissa Axessenau syl yiim uoriosunluoo

ut sanjrtpuadxs S [I5M SP ' (,UTJd30S5, ’'SPUCISOUNISTISTITINRISINICWZUBRUTY)

pung UCTIBSTITIQR3S SA9YIPW TRIDURUTJ UBWISD 3] PUE JUIWUIDA0H TeIapsd

ayas Agq peoeauexendb Burag sI yoTym ueqgsapung AQ 800Z IquHOAg £ TTIun
abeiaoys A3tpinbIl 2yl buIlbptigq 103 sS3IS0D> [eUOTIIPPpR 2yl Butpniaut Ajr{Toe}]
AatpInbIT pesxbe 8sy3 Jo 831502 Yl JO I[NSSI B Se pajoazie Areariebau

3q TTIM saIns=a1 jeyd sioadxa dnoxn sieisy reey odAH ‘aszxenb yjanog syl aod
“{qua> 1ad z-g8 :800Z L2unp of ‘suotjrsod

¥STI 3@xIew BuIpnioutl) go0z Iaquaidss Qg Ie se Juad 1ad g9 sem (sana

sid o1 Buipaoooe) dnoixn 23je3sy Teay odAH a8yl jo otiea 1eatdeo sacd IYL
‘pasTubonal sem SIDURMOTTE

paseq-orToFaxod Ul UCSTTITW 00T ¥nd "xoxdde jo juncwe (eUOTITPPE Ue ‘SiayIivw
27e189 TEal a3yl JO UOTIRICTISISP aYl IO MIIA UT ‘ucTiTppe ul ‘dnois

a3ejeg Teoy odAH jo sbuipioy 00D =2yl ©3 BuljeTsx SNIeA UT $IE50T 1Yo

puB UMOlIg ¥ ¥D0O(ed UT JUSWISDAUT 243 03 burjeias juswatedwt Isyling e
‘pueT20I UT UOTIBNATS SY3 ‘sisyzorg uewysT jo asdefrod ay3 Jo ssousnbasuod
syl Butpnioutr ‘si03de] sSNOTIea ©3 JNP JIA3M §00Z JOo aA2ixenb patyl ayz 1037
swoout Ut pastuboosl UOTITTIW 009 ¥NE "xoxdde Bur{lelo] s3IS0D I2(3ang "©Ilvl
Te31des axos s,dnoan sjeasyg Tesy odAH sonpai jou TITm sassol yons ‘Teltdes
2100 Azxojenbsx burjaodsx jo sasodand syl 103 ased ayl UT pPIIJNDIP UIIQ
ApeaatTe pey si1asse alqrbueiur 3yl pue [TTMpoeb wdddd 24a sOUTS "SMOTIIN0
yses AUue UT ITNS3I 30U OpP YDIUM SonTea Hooq Jo siuswatedur 2ie assyl "v¥Jiddd
JO UOTIRPITOSUOD DUTI-ISITI 2YJ JO I[NSSI B SB UISTI® DABY IBYL SY BUTPTOH
a3e153 Tesd odAH e pastubonal s3IS8Sse 2TqrIbueijui  I3Yylo pue T1Impoct o
UOTTITq 5z u¥nm ‘xoxdde jo jjo-211am ajsTdwos ayl o3 atgeanqraile Arsbaet
§T 2Tnsax aaTaebau syl -pieog AzosTazadng 8yl yaTm passnosTp ATTEUTI

10U SI2QUNU JO STSeq 9yl UO DPIHUTWISIBP UCTTIIq I°€ d¥nNd O3 SIUNcWe SI35TID
Teroueury Teqolb Buiussiom B JO JUSWUOITAUS 3yl ul burstae ggogz I:iaenb
patyz =2yl ut dnoio sjeasy Teey odAH Jo SSOT pa1epI[osuUcd aaTaebau syl
-gojueienb TrISpad Syl 1G] [eIdje][0D Se sSaTAeIpPTIsAans jyueq bButiexado
s,dnoin syl Ur s2aeys s3T pebpe1d sey oy ButploH 23v3sz Teoy odAE 'UOTITPpR
ur "A3T17ToRI A3TPINDTT Syl =anoas 03 (sSar1lTanDas pue suro] burstadwod)
UOTTTITY 09 ¥nd 3O [eaolerios buriptacad st dnoxs sijeasm (vay odAl

"GI0Z-2T0Z SIedd

ayz ut 'e'd UOTTTITW OST ¥AF I® Pue ‘110Z-6002 sxead 2yl utl e d vorfrmw

00T una ae paddeo oq TTTm sauswAed 3eya peprtaocad atzoad xes-siad e sajeisusb
dnoas oyl 3U2I¥D IYJ 03 SISBG SATIRINUND B uc poixsd I1esi UIADS B I3A0
pred sq 03 sey yotym posiabe ueag osTe sey sbeasar uo e d sjutod sTIseq 06
IsylIny B JC S3S0D buTlaroaur (utayossbBuniassadg) jueildem I03¢Sp B OCUCTITRPR
Ul - ($23B1 3SS5333UT 9OUSISI3I S,APPO] UC pPISEY) IOGIINTE YIUuow-=39Iy3l

asao (e-d) wnuue rad sajutod stseq ¢ ©3 juaTeatnbs ag TTTM A3TTTOER]

 UOA 7 13 JBNZI|QNJ-00Y-PY I YEYDS|jasaD yasina(] - dVOd

8FLEE-T8 "ON 211 “(q)Z-€371 ANy



3001121

C UOA € 219§

$7869¢=ISMauRsgp=(][Auedwoay=adL | smaugsman/oners;dedp/op dedp mammyidny

aDTAISS-SMON dYDd sMaN JO puz

XH¥NT 25I1QQUTWISL
{BINQUEH ‘USYSUNW ‘JIIORT2SSN ‘1a1eb3anig ‘IsacUueH ‘UTTISF UT

IUSYIDATDIL ! (PAEPURIS SWTIAJ)} JANINUEIL UT IfaeW Iazxarinbay PYISTI
baiol 1S80TPpUl
QLLZ08 TNDIM
LOLLZOR000UT INIST
wes " aje3satearcdiy - mmm t5UI9IUT
woo - a3elssTearodAusaT {1ew-3
ZLL-LO0 €02 68(0) 6b+ ’ rxed
08L-L00 £0T &8(0) 6¢+ suolyd
puRIy2S3INag

USYOUDW 8€508

Zz 2geIlsSpIosun
¥ DUTPIOH 23easd [esd odAH 1 23NSsT
ystibug :abenbueT

dvod AQ pe33TUsSURI) SmeN [eTOURUTA  800Z TI CI

TOZ-L0050Z-68-6F+ aoquuizey IsUuTady
Hele) )b {oly)

‘uTdJ08 o3 suorientidde

aueaslsl syl butaedaad ATiusxand st dnoio 231elsy Teed odAH -dnoan syl

jo butuorarsodsa pue BUTANISNILSRI AIRSSIDOU Y3 I0J STSRQ IYI SwWIo Utddog
Aq 31oddns yons Jo Butiuerab syl -sjuswaartnbsx Tejtdeo jueatyTubis Aue

pue A3TpInbT TRUCTITPPER Y3I0g I2A0D 07 papu3uTl sT 3xoddns siyl "utddos
woxj jaoddng saTsualxs aA8Yland burtysss sT dnoig 23eisd Tesy odAH ‘AlTrioR]
A3TpInbTT 2yl O3 UOTITPPER UT ‘8007 I9CQOID0 §Z UO padunouur Apeaile sy

IBNZIQNG-00Y-PY Iy YRYIS[[3SA0) dYasine(] - dVHJ

SPLPE-T8 'ON 214 ‘(q)Z-€371 31Ny



00T 11°¢1

7 UOA | 138

LZR69E=1SMdU68y= jAuedurod g Jy=adA ] smauy, \mBoZ\usﬁm\ameov.aawv.g\\dzs

20TATIRS-SMBN dYDd smaN Jo pud

woo - aeysajeaiodAy  mmm :39uasiul
pueTU283INaC
USYIUDW BESOS
Z 99eIISPIQSUnN
oy Butplol 23easm Tead odAy 1I9NSST
ystibuz :abenbueT

d¥oa Aq pelaTwsuery smeN TRIOUBUTA 8007 TI 2T

dyd- Lss/bus/uon - sjersateszedAy -mmm/ /1 daay UsSTTBUl
dyd- Lgg/woo o3esaTesrodAy mmm/ /:diay uBWILD

8002 ‘LT J2CWSAON :USTTPud / 2ansoloasip Jo 23ed
8002 ‘LT IPQWDAON :URWLIID / 2INSOT2STR IO 93eq

Ieak-JTRY PUZ B4yl UTUITM Jxodsaa feToueut] Afasiaend :aaxodsy

:pagoTISTP 9q TTeUs sairxcdax

TETOURUT] BUTIMOTTO] ®Y3 3eyl sedunouue Ageisy oy BUTPTOH 33eisx Teayd odAH

-aburpyd IO JUSWSOUNOUUER UE ST STYL

-qUSWSOUNOUUR STUI JO JUSJUod oyl 303 3Tgrsuodsai ATs10§ $T I9NSST 3UL

Ag p@aaTwsuexl ‘oHAM

‘ov Axo3skatnbz jo Auedwos e - Jdvod
*JJ XLE ‘MLE 'ALE S9TDTIIe 03 BUTPIOSDOE JUIWRIUNOUUY

abueY» JO JUSWEOLUNOUUY/Siususliels TeToueul3y Jo INSOT281p

a1 U0 JuUSWLOUNOUUE AIVUTWITSI4 / O¥ BUTPIOH 23easg Teay odiy
uoinqlsip apim-adoing jJo aAiaalgo ayl yum 3oy sanundeg
uewag ayy] oHAA ay3 30 ‘bbas 3a X2 ‘ML ‘ALg SOIP1Y 0} Buip1odde Juswadunouuy 9y BulpjoH ajejs3 jesy odAH

ENIQ10OH

21e1s] |eay m| OdAH

et:£0 | 800Z° 1121 WOA JYIMYDEN

puejydsinaq :pue  /0/2Z0BO003A 'NISI 022208 ‘NMM

ov buipjoH 2)e1s] [Eay odiY

JENZIqNJ-00Y-PY N} JEYIST[ISID AYasIna(] - 4O

Page 4 of 9

Enclosures, 12 November 2008




300C°11°CL

7 UOA T IS

L7869€=(JI1SMaUR6- b= 1A uedwodmny I v=adA ] smau; smanyoneis;dedp/op-dedp mmm s duy

1BNZIIGNJ-00Y-PY I YRYIS[[ISID AYdsIne(] - dVOd

Page 5of 9

Enclosures, 12 November 2008



Enclosures, 12 November 2008

Hypo IBReal Estate

GROUP

Press release

Hypo Real Estate Group

e Negotiations for a EUR 50 billion liquidity facility for Hypo
Real Estate Group completed

s Provisional pre-tax loss of approx. EUR 3.1 billion in the third
quarter of 2008, including writc-offs of approx. EUR 2.5
billion on intangible assets (DEPFA)

¢ Further negative impacts on earnings expected in the fourth
quarter of 2008 and in 2009

* Application for support from SoFFin being prepared

Munich, 12 November 2008 - Hypo Real Estate Group and a
financial consortium, Deutsche Bundesbank, and the German Federal
Government have finalised the announced EUR 50 billion liquidity
facility, which has been partially guaranteed by the Federal
Government. The relevant legal documentation has been signed, or is
ready to be signed. The funds under the facility will be made available
as and {rom 13 November 2008,

Subject 10 an extension of the Federal guaranice beyond 31 March
2009, the liquidity facility has a term maluring on 31 December 2009.
In tine with EU regulations, the Federal guaraniee will initially have a
term maturing on 31 March 2009. Hypo Real Estate Group will
approach the Federal Government in due course in respect of an

extension of the Federal guarantee beyond its initial term.

Hypo Resl Estale Group
Corporsie Communicalnng
Unaodaar. 2

80533 Minchen

Page 6 0of 9



Enclosures, 12 November 2008

In accordance with the contractual agreements, the costs of the
liquidity facility will be equivalent 1o 93 basis points per annum (p.a.)
over three-month Euribor (based on today's refcrence interest rates). In
addition, a debtor warranl (Besserungsschein) involving cosis of a
further 90 basis points p.a. on average has also been agreed which has
to be paid over a seven year period on a cumulative basis to the extent
the Group generates a pre-lax profit provided that payments will be
capped a1 EUR 100 million p.a. in the years 2009-2011, and at EUR
150 million p.a. in the years 2012-2015.

Hypo Real Estate Group is providing collateral of EUR 60 bittion
(comprising loans and securities) to secure the liguidity facility, In
addition, Hypo Real Estate Holding AG has pledged its shares in the
Group's operating bank subsidiaries as collateral for the Federal

guarantee.

The negative consolidated loss of Hypo Real Estate Group in the third
quarter 2008 arising in the environment of a worsening global
ftnancial crises amounts to EUR 3.1 billion determined on the basis of
numbers not finalty discussed with the Supervisory Board. This
negative result is largely attributable to the complete write-off of
approx, EUR 2.5 billion of goodwill and other intangible assels
recognised at Hypo Real Estate Holding AG that have arisen as a
result of the first-time consolidation of DEPFA. These are
impairments of book values which do not result in any cash outflows.
Since the DEPFA goodwill and the intangible asscts had already been

deducted in the past for the purposes of reponting regulatory core

Page 7 of 9




capilal, such losses will not reduce Hypo Real Estate Group's core
capital ratio. Further costs totalling approx. EUR 600 mitlion
recognised in income lor the third quarier ol 2008 were due to various
factors, including the consequences of the collapse of Lehman
Brothers, the situation in lceland, a further impairment relating to the
investment in Babcock & Brown and other losses in value relating to
the CDO holdings of Hypo Real Estate Group. In addition, in view of
the deterioration of the real estate markets, an additional amount of
approx, EUR 100 million in portfolio-based allowances was

recognised.

The core capital ratio of the Hypo Real Estate Group (according lo
BIS rules) was 6.8 per cent as at 30 September 2008 (including market
risk positions, 30 June 2008: 8.2 per cent).

For the fourth quarter, Hypo Real Estate Group expects that resulis
will be negatively affected as a result of the costs of the agreed
liquidity facility including the additional costs for bridging the
liquidity shortage until 13 December 2008 by Bundesbank which is
being guarantecd by the Federal Government and the German
Financial Markets Stabitisation Fund
(Finanzmarkisiabilisierungsfonds, “SoFFin™), as well as expenditure
in conjunction with the necessary restructuring and repositioning of
the Group. Overall, the market environment remains difficult. The
costs of the EUR 50 billion liquidity facility and the restructuring will

also impact on results for 2009,

Enclosures, 12 November 2008 Page 8 of 9



Enclosures, 12 November 2008

Hypo Real Estate Group will posipone the presentation of its complete
interim report for the period ending 30 September 2008 from (2

November 2008 (as onginally announced) to 17 November 2008,

Ags already announced on 29 October 2008, in addition to the liquidity
facility, Hypo Real Estare Group is sceking funher extensive suppon
from SoFFin. This support is intended to cover both additional
liguidity and any significant capital requirements, The granting of
such support by SoFFin forms the basis for the necessary restructuring
and repositioning of the Group. Hypo Real Estate Group is currently

preparing the relevant applications to SoFFin.

Press Contact:

Hans Obermcicr

Tel,; +49 (0)89 203007 787

Fax: +49 (0)89 203007 772

E-Muail: hans.obermeierGithyporealestate.com

Oliver Gru

Tel.: +49 (0)89 203007 78]

Fax: +49 (0389 203007 772
E-Mail:oliver.gruss@hyporealestate.com

Page 9 of 9



Office of International Corporation Finance
Division of Corporation Finance

Securities and Exchange Commission

450 Fifth Street, N.W.

Washington, D.C. 20549

US.A

Hypo Real Estate Holding AG
Rule 12g3-2(b) File No, 82-34748

Dear Madam or Sir,

Division Group Corporate Office
Address Unsceldstrasse 2
80538 Muenchen, Germany
Contact Person Kay Amelungse
Telephone +49/89/20 30 07-703
Fax +49/89/20 30 07-772
e-mail Kay.Amelungse
{@HypoRealEstate.com

Rule 12g3-2(b) File No.
82-34748

pate 12 November 2008

The enclosed information is being furnished to the Securities and Exchange Commission (the
*SEC™ on behalf of Hypo Real Estate Holding (the “Company”) pursuant to the exemption from the
Securities Exchange Act of 1934 (the “Act’) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under paragraph (1) of Rule 1293-2(b} with the understanding
that such information and documents will not be deemed to be “filed” with the SEC or otherwise
subject to the liabilities of Section 18 of the Act and that neither this letter nor the furnishing of such
information and documents shall constitute an admission for any purpose that the Company is

subject to the Act.

Yours faithfully
Hypo Real Estate Holding AG

Gt

einer Barthuber

Enclosures

12 November 2008

du,\e.

Kay Amelungge

Ad hoc 12.11.2008 typo correction

Company Hypo Real Estate Holding AG
Internet www.HypoRealEstate.com
Legal form Aktiengeselischail
Headquarters Munchen

Commercial register
Chairman of Supervisory Board
Board of Management

Minchen HRB 148383

Prof. Dr. Kiaus Pohle

Dr. Axel Wieandt (Vorsitzender des Vorstandes)
Cyri! Dunne, Dr. Markus Fell,

Dr. Kai Wilhe!m Franzmeyer, Thomas Glynn,
Dr. Robert Grassinger, Frank Krings,

Frank Lamby, Betlina von Oesterreich



Hypo Real Estate Holding AG

WHKN: 802770

ISIN: DEOQD8027707

Hypo |EReal Estate

HOLDING

Land: Deutschland

-
a2

Nachricht vom 12.11.2008 | 14:40

Hypo Real Estate Holding AG:Ad-Hoc 12.11.2008 typo-correction

Hypo Real Estate Holding AG / Agreement/Quarter Results

Release of a Ad-hoc-correction according to § 15 WpHG, transmitted by DGAP
- a company of EquityStory AG.
The issuer is solely responsible for the content of this announcement.

Ad-Hoc 12.11.2008 typo-correction

Our Ad-Hoc announcement of today includes a typo. The Ad-Hoc announcement
contains the following sentence:

'For the fourth quarter, Hypo Real Estate Group expects that results will
be negatively affected as a result of the costs of the agreed ligquidity
facility including the additional costs for bridging the liquidity shortage
until 13 December 2008 by Bundesbank which is being guaranteed by the
Federal Government and the German Financial Markets Stabilisation Fund
{Finanzmarktstabilisierungsfonds, 'SoFFin'), as well as expenditure in
conjunction with the necessary restructuring and repositioning of the
Group. '

The date of '13 December 2008' is replaced with '13 November 2008'.

Contact:
Reiner Barthuber +49-89-203007-201

12.11.2008 Financial News transmitted by DGAP

Language: English

Issuer: Hypo Real Estate Holding AG
Unsdldstrafle 2
80538 Manchen

Deutschland
Phone: +49 (0)89 203 007-780
Fax: +49 (0)B89 203 0Q07-772
E-mail: ir@hyporealestate.com
Internet: www, hyporealestate.com
ISIN: DEQCOBO27707
WKN : 802770
Indices: DAX
Listed: Regulierter Markt in Frankfurt (Prime Standard); Freiverkehr

in Berlin, Hannover, Stuttgart, Disseldorf, Minchen, Hamburg:
Terminbérse EUREX

End cf News DGAP News-Service

http://www.dgap.de/dgap/static/News/?newsType=&companyl D=489&newsID=3706... 12.11.2008



