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Please refer to the attached documents relating to:-

Press release of PT. Indofood Sukses Makmur Thk. (“Indofood”), a
subsidiary of the Company, in relation to Indofood’s Nine Months
Financial Resuits ended 30" September, 2008, together with the
Financial Statements.

Dated this 31* day of October, 2008
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Anthoni Salim, Chairman Tedy Djuhar
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THE SYMBOL OF QUALITY FOODS

INDOFOOD'S NINE MONTHS FINANCIAL RESULTS ENDED SEPTEMBER 30, 2008

Jakarta October 30, 2008 ~ PT Indofood Sukses Makmur Thk (“Indofood”; 1DX: INDF} today announced its _
.f nancial results for the nine months ended September 30, 2008 with consolidated net sales of Rp29.90
trillion, a 52.0% increase compared to Rp19.67 trillion in the same penod last year. This is mamiy due to the
consolidation of PT PP London Sumafra Indonesia Tbk ("Lonsum” ) and hlgher average seilmg prices,

. Consumer Branded Products Strategic Business Group (“SBG"), which includes N_oodles, Food Seasonings,
Snack Foods and Nutrition & Special Food, posted 29.9% growth in total sales. Bogasari, Agribusiness and
Distribution SBGs registered growth in total sales of 39. 2%, 120 9% and 33.3% respectively during the

: penod in review.

- Gross profit increased 69.0% to Rp7.29 trillien, prinbipa!ly due_to higher sales across ail SBGs. Gross
margin improved to 24.4% from 21.9%. Operating profit rose 112.7% to Rp3.65 trillion, and operating
margin increased to 12.2% from 8.7%. Net profit improved to Rp1,136.2 billion from Rp683 3biiion, while
core profit increased to Rp1,204.5 brlhon from Rp704.6 biflion.

" Gross and net gearing ratios increased to 1 89 times and 1.29 times mainly due to higher debt 1ncurred 853
result of the Lonsum acquisition. |

Anthoni Salim, the President Director and Chief Executive Officer of lndofood, said: "We are pleased to

have échieved solid results, despite lower CPO pﬁée in the third quarter. Lower commodity prices should-

benefit our Consumer Branded Products Group; although domestic economic condition is sti uncertain in

light of the global financial melt down. Moving forward st is ctucial for us {o adapt rapidly to market changes,
* continue to optimize our operationat efficiency and maximize berfonnanqe to deliver sustainable results”,

-END- -
#T INDOFGOD SUKSES MANMURTSR o /% '
Sudirman Plaza T. +6221 5795 8822 '
Indofood Tower, 27th Floor B 4622157937373
Jt. Jend. Sudirman Kav. 76 - 78 www.indofood.co.id

Jakarta 12910, Indanesia
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About PT Indofood Sukses Makmur Tbk

PT Indofood Sukses Makmur Tbk (*Indofood”) (IDX: I'NDF) isa leé_ding processed food company in
Indonesia. Indofood provides total foed solutions through its four straiegic business groups: consumer
branded products {(CBP), Bogasari {flour producer), agﬁbusiness, and distfibutipn. Indofood's strongest
legacy today is the strength of its brands, many of which have been companions to the people of Indonesia
for nearly two déc_ades. These include a variety of brands of instant noodles (Indomig, Supermi and Sarimi), -
wheat flour (Segitiga Biru, Kunci Biru and Cakra Kembar), cooking ails (Bimoli}, margarine (Simas} and
shortenings {Palmia}. Indofood brands contine to be the market leaders in their specific segments with a
reputation for quality and value for money thaf remains unrivalled.

For further information, please contact:

Burson-Marsteller

Prefia Moenandar/Putri Dewanti

Tel: {021) 251 5060 ext. 163/165

Email: prelia.moenandar@bm.cony/ mtrf_ariani.dewanti@bm.com -
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FIRST PACIFIC COMPANY LIMITED
$— K F

(Incorporated with limited liability under the faws of Bermuda)
Website: hitp/ivww.firstpacco.com

(Stock Code: 00142)

OVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of the
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited.)

Please refer to the attached announcement of PT. PP London Sumatra Indonesia
Tbk In relation to its third quarter 2008 financial results and operating statistics for
the period ended 30" September, 2008.

Dated this 31% day of October, 2008

As at the date of this announcement, the board of directors of First Pacific Company Limited
comprises the following directors:

Anthoni Salim, Chairman Tedy Djuhar

Manuel V. Pangilinan, Managing Director and CEO Sutanto Djuhar

Edward A. Tortorici . Ibrahim Risjad

Robert C. Nicholson Benny S. Santoso
Ambassader Albert F, del Rosario Graham L. Pickles*
Napoleon L. Nazareno - Sir David W.C. Tang®, KBE

Prof. Edward K.Y. Chen*, GBS, CBE, JFP

* Independent Non-executive Directors




LONSUM
30" October 2008

ANNOUNCEMENT OF 39( Q 2008: F!NANCIAL HESULTS AND OPEHATENG STATIS'ITCS OF
PT PP LONDON SUMATRA iNDONESIA TBK ("LONSUM") '

LONSUM is pleased t6.announce the following unaudited ﬂna_n,c!af—and pper_atfng_.;gsmts;fgr:the -
three quarters ended 30 Septsmberﬂoaa R Lo

Rp. bn Q82008 | Q@207 | % Change
3 {Unaudited) | “{Unaudited) S

Sgles revenus . - . I .
{net of axport tax| | 2862708 . .2,082,247 37.5% -

coGs 1585654 1307578 1|  25.9% .

Gross profi 1 1aTrges. | 7vaesy 519%, -

Gross profitmargly 41.1.9% : 872% 105%

Operating e_);;_)‘_éhéeé '- . 63 459 - . 86,795 .' - 0% -
Operating profit Citeess | qorere | 57.8%

| Overatingmrafitmargn | aedw% 0% | a4y

| Netprofitafiertax. _‘1‘_'??2;890‘__.?_--. | aetmso. | 1137%

Nat-profit margin - . _. 27.0.% . T Yra% 7': 552%

EPS (ful amouft in Rp) | S8 | =6 0| . 1136w

— | tewerm | ez | voem |




I ON S U M
Praduction statistics for three quarters ended 30. Seplember 2008 compared to 03 2007 werg - L
as follows: ‘

Volume Tonnes ' Q32008 | QB_QOO?._ ] ~ %'Ghahge
FFB production ' ' . I
AINT| and managed plasma 765,074 791,820 |. . {4.8)
-PLASMA handed over - 313,765 289,187 - 8B
- Thirdd patty purchases - 20,502 14,450 _ 41.9

| FFB Processed .| 1pdbgs| 1,042,304 0.43.

CcPO 245243| | 24532 09|

PK 57,498 .756444) . 187

PKO . _2075| __ 2086| 091

= L perrl paer|  em

| Ruober . ' _ 1 ‘.17';33;0'66 105247 _;(24 48}

| Cocoa - - 1,209 2000 .. {36109)
Seeds OP S IR {4 B S 71774 &) IS -

Seeds Gocoa 4 -7oel. T 7pAl . {879)

Tea L weej . - wes| .. (203

FFB is fresh fruit bunch
CPO is crude palm off -
. PK is palmi kerhel -

PKO Is Paim Kemel Cii -
PKG Is Palm Kerniel Gake ' el
Rubber is measyred In' dry tonnes. but COmpnses unproceqsed rubber “high: grade rubber Ll
‘and low grade rubber . . o
Seeds OP is 0.1| pal.m Seei.ds

@ﬁé@&#

-

-LONSUM achieved- tha. fpllowmg yie!ds |n the three quarters ended :30 Sepiembar 2008
v-:vcomparedtoQ32007 - L oo . i

Description | .. -Norih. Sumatra =T ..1Spl__1§h 'S_umat,ra_ 'aric_i
| " Kaliimantan ©

| {Cmza0s [qa00r | aa 2008 ] B o007 <
FFB {Uhe) T A5B5 | 4735 | 989. | 17l

| CPO (tha) T 382 "54‘2'1 |.t220 281

" Cocoa

< {Rubber | ool

| Tea oL

1. 7B and rubheér yields réfate to Grop from INT] e




LONSUM

crop purchased from plasma.handed aver and trop from third. patties. The [ower 2008 FrB
vields, which manifested in Q2 -and Q3 2008, are from the low number of FFB bunches on
the palm-trees,

2. LONSUM does not prodice CPO in.East Kaﬁmantan A 40 tonnashour CPD mil:i is current!y :
under construction and is pranned‘tp be. complatedby the-end of Jurig 2009 B

LONSUM achleved the following extraction. rates in-the three, quartérs énded 30 September
2008 compared to Q3 2007 » . . e =

{ Description |_North, Sumatia Mils | ‘South Sumatm Mils |- Totd -

Q3 2008 | Q3 2007 | 03 2008 | @3 2007 | @B2008- | O3 2007
OER _ 2400} 2425] oo8s| 208t| 2343]. 2358]
KER 6.13 616| 493 . 485| 649 “saz| -

1. OER is the extraction. rale for grude: pamol -
2. KER s the extraction rate for paim kerhel

. LONSUM's sales statistics for three quarterss ended 40 September 5008 8 compared (0 Q3 200? g o
‘were. as follows: _ . - . o o

Valume Tonngs Q52008 | (e B007 [ O] - :: SR
FFB’ 41,419. | 52,008 - (20 36). S e - f
CPO 247,188 - 243 631 . 148

PK | 54,268 51 Mo | .10

PKO? | 2141 1 3e5 (31.92)

1 PG ' 2,508 2,466 -] 538

Rubbar? B 19,091 25,604 | T (2544)

Cocoa? 1,275 2,018 {36.78)

Seeds OP g 15,303 12 426 28,15

Seads Cacoa ‘638 | - 634 058 o

|Tea - L ree | ew "f"'<6."r0)z 'i-;

N N FFR sales ln 2007 include 10 19? !onnes Whlf)h Wera bought f01 resa!e m South Sumatra Lol
T LONSUM no lenger. buys. FFB:fof the piirpass.of resals, = RS

2. The PKO sales.in-2007. reﬁect a. clearanoe of soma 2006 stock resuitlng ln sa!as belng on T

highar than producllon BRI R

3, Rubber sales. reflect, iower bokar {wet rubber purchases b; our subsidiary PT Multl Agro ST, ‘

: Kencana Prima.and lower INT\.yields. .. A R TP
-4, Cocoa sales reduced substantially. becausa:of 'we product!on from the conversmn of 934 B '

1. - haofcocoa plantatlons in 2007 to otl palm. ol T




L () NS U M
The INTI hectare staternent for LONSUM by crop as. at 30 September 2008 s as fouows

Crop Mafure. (ha) ] lmmature tha) —Total (g}

il palm 57,261.25 1457225 71,833.50
Rubber ) 12,921.91 403187 |, 1695378
Cocoa ' 2,267:99 28202 2.500.01
Cthers ' 601.91 26240 86431
Forestry . I - o
Tatal - 7305308 | 1900854 92,161,60

1. Ferestry is non commercial-crop planted to pzjavente,rosion.

The PLASMA hectare statement for LONSUM by’ c’rop as al 30 September 2008 Is as follows
{includes managed plasma: ,

Crop <o |- -Matyre (ha) Immature hay | '-Total (hé)_

Oil palm R 31,7300 | - 52940 | 32.263.40
Rubber 39872 | - - 8,098.72
 Totat 35,7872 |, 529.40 _ 86,2621

1. Note that bank loans. in respect of 19, 505 06 ha- plasma Whlch were guaranteed by
LONSUM- have bean, repaid as at 30" September 2008 : : ; S

The INT! heclare statement for: LONSUM by locatlon as. at 30 September 2008 is as folows;

't Location ' ' Mature(ha) -Immature(ha} " Totg {ha)

Notth Sumata . . 8agiga2 | 433097 | . go0sssa .
" {SouthSumatra .+ | ... 26,97967 - | 13,413, a7 |.. . 4039294 -

| Eastialimantan | - : 455640 -4  4tge - ¢ T,607.10-
Java o |.o 2i17isgo | " asped | © 2,654,569
Souhi Sulawesl | . -3sc0g7 . a,01921 | 481948
NothSulawesi | - T Te24d0 | L .- 0800 | L7280

| Totat_ 17308306 | _19.093._5_4 T 925160




LONSUM
The gross land rlghts of LONSUM as-at'30 Sefitember 2008 are as follows:

Locaion. HGU ha) Tin Lokesl{ha) - | RGB{a] | Total {ha)
North&umatra | 4246210 | .. .. 147 | 4245357
SouthSumatra | 31;673.30 39.749.00 312,96 71,735.26
East Kafimantan 43,458.58 - - 0.15: 43,488.74
Java . " 5,560.24 e [ obt | 586025
| South Sulawesi 5,784.46 : - B 003 | 578449
| Noith Sulawest 791.09 7 . 79182 " |
Banten . C . 124.89 12489 :
 Total 129,720:61 89.749.00 | 43951 | 16900945
I+ HGU refars to the right to,cullivate (feferréeito In Indoriésia 2 Helk Gupa Usaha).. ’

2. djin Lokasi Is an approval ‘granted by the:Thdlonssién Government 1o & company. which
permits the company to gormmence tand fellnglishment or acquisition. and/or cultivetion
within a cerlain pr‘escﬁbedpsriod,_after-wt]fgh time the company cartapply for HGU. - :

3. HGB refers 1o the right 1o-build {referred'to in Indonesla as.Hak-Gina Banguhar), .- .-

. 4. -HGU in South Sumatra includes 2,570 Ha of Jand under-a bulld ‘operate transfer scheme.
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FIRST PACIFIC COMPANY LIMITED
% — & F

(Incorporated with limited liability under the laws of Bermuda}
Website: hitp:/iwww.firstpacco.com

(Stock Code: 00142)

QVERSEAS REGULATORY ANNOUNCEMENT

(This overseas regulatory announcement is issued pursuant to Rule 13.09(2) of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited.)

Please refer to the attached notices relating to:-

Filings made by Indofood Agri Resources Limited (“IndoAgri”), a
subsidiary of the Company, to the Singapore Stock Exchange in
relation to (1) IndoAgrl’s Third Quarter 2008 Unaudited Financial
Results Announcement for period ended 30" September, 2008; and (2)
IndoAgri’s related Press Release.

Dated this 31% day of October, 2008

As at the date of this announcement, the board of directors of First Pacific Company
Limited comprises the following directors:

Anthoni Salfim, Chairman Tedy Djubar

Manuel V. Pangilinan, Managing Director and CEQ Sutanto Djuhar

Edward A. Tortorici Ibrahim Risjad

Robert C. Nichoison Benny S. Santoso
Ambassador Albert F. del Rosario Graham L. Pickles*
Napoleon L. Nazareno Sir David W.C. Tang®*, KBE

Prof. Edward K.Y. Chen*, GBS, CBE, JP

* [ndependent Non-executive Directors
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UNAUDITED FINANCIAL STATEMENTS FOR THE THIRD QUARTER ENDED 30 SEPTEMBER 2008

1(a)(i). Anincome statement (for the group) together with a comparative statement for the corresponding
perfod of the Immediately preceding financlal year.

[ Group - Q3 [ Group - YTD 8 Months ]
Actual Actual Actual Actual
30/09/2008 30/08/2007 Change  306/09/2008 30/09/2007 Change
Rp'milllon Ry 'miilion Ye Rp 'milllon  Rp 'milllcn %
Revenue 3,234,288 1,579,359 104.8 9,354,778 4,217,234 121.8
Cost of sales (2,228,046) (1,062,531) 109.7 (8,087,735) (3,055,788) 892
Gross Profit 1,006,242 516,828 4.7 3,267,044 1,161,448 181.3
Gain arising from changes in falr } . _ 648.307 134,747 3798
values of biological assets ! ' ’
Other aperating income {14,461} 14,808  (197.7) 58,242 64,941 (10.3)
Selling and distributien costs (123,966) (45,107) 174.8 (311,266) (136,377) 128.2
Ge“‘:':;::sezd’“'“'“‘a""e (107,721} (52492) 1052  (271,447) (156,180} 73.8
Other operaling expenses (63,657) (7,762) 7201 (108,394) {17,226) 517.6
Profit from operations 696,437 426,275 83.4 3,282,486 1,051,351 212.2
Impalrment of goodwill * - - - - (76,337) wm
Financial income 22,432 23,077 (2.8) 55,918 57,837 {3.3)
Financial expenses (83,666) {1,908) rim (289,071) (17,944) n‘m
Profit bafore taxation 825,203 447,444 8.7 3,049,341 1,014,907 200.5
Tax expense (213,255) (137,225) 55.4 (980,476) (315,027) 214.4
Profit for the perlod 411,948 310,219 32.8 2,058 855 £§99,880 194.2
Attributable fo:-
-Equity holders of the Company 300,663 279,468 7.6 1,652,925 624,408 148.7
~Minority interests 111,285 30,760 261.8 505,930 75,472 570.4
411,948 310,219 32.8 2,058,855 699,880 194.2

mm. denotes “Not Meeningful®

* Goodwill arose on the difference between the deemed cost of acquisition and fair vatue of the Company’s net assels at the reverse
acqulsition date. This goodwill has been Impalred in full as thers ere no future economic benefits atlgched to the goodwil,

Addltdonal Information:-

Eamings before interests and tax expense, depreciation and amerlisation, and gain from changes in fair valus of biclogical

assots ("EBITDA")
r Group - Q3 ] Group - YTD 8 Months |
30/09/2008 30/09/2007 Change 30/08/2008 30/09/2007 Change
Rp* Rp'* Rp' Rp'
mitilon miilton % million milllen %
Profit from aperations 696,437 428,275 63.4 3,282,486 1,051,351 212.2
Add: Depreclation & amortisation 91,565 31,602 190.7 221,145 92,163 1389

Less: Gain arsing from changes In
fair values of biological assefs

EBITDA 788,002 457,777 721 2,857,324 1,008,787 183.2
EBITDA% 24.4% 29.0% 30.5% 23.9% |

- - - {646,307) (134,747} 379.6

n.m. denofes "Nat Meaningful® |
!
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Earnings per share (EPS) and net assefs valua (NAV) per share

| Group - YTD @ Months |

In SGD 'cents - converted at forex: Rp6,594/5%1 30/09/2008  30/09/2007
EPS 163 13

| Group ]
In 8GD ‘cents - converted at forax: Rp6.594/5%1 30/09/2008 3171212007
NAV per ordinary shara 91.2 75.0

1(a)(li). Profit hefore income tax Is arrived at after charging/{crediting) the following significant items.

| Group -~ Q3 | Group - YTD 9 Months
Actuat Actual Actual Actual
Other informaton:- 30/09/2008 20/08/2007 Change  30/09/2008 30/08/2007 Change
Rp 'millicn  Rp ' milllon % Rp 'milllon RKRp ' million %

Depraciatioh of propetty, plant &

squipment 65,228 28,226 131.1 174,355 82,801 1108
Amortation of prepaid land premium 26,336 3276 7039 48790 9362 3998
Losseaf(gains) on foreign exchange 26,677 (14,480) nim {18,807} {19,375) (2.9)
{nterest on bomovings 93,355 - 1,738 nfin 288,359 16,259 nim
Loss on decling in valdas of inventory 656,395 - nimn 65,395 - n/m
Lossas f (gains) on disposals of . R

biclogical assats 2792 n/m (1.272) mm
Losses (gains) on disposal of

property, plant & equipmant 682 {1,289) n/m 3,315 (1,834) n/m
Impairment of goadwiil - - vm - 76,337 n/m
Galins on eales of short-term

investment B B nin B (39.:316) n/m

nm. denotes *Not Meaningfur

INDSHPCOD AGH RESGURCES Lt 80 Rafles Place, #22-23 UOB Plara 2, Singapore 048624 Tel +65 6557 2380, Fax, 465 6557 2387, wvav.indofoodag com
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the immediately preceding financial year.

1{(b)(1). A balance sheet (for the issuer and group), together with a comparative statement as at the end of

| Group Company
Agtual Actual Actual Actual
30/09/2008 I1M212007 30/09/2008 122007
. Rp * million Rp ' million Rp ' million Rp 'militon
Non-current assets
Biological assets 9,476,920 8,302,497 . .
Pmpe%y. plant and equipment 2,682,962 1,945,837 72,747 308
Prapald land premiums aferred land
prighta aogulsiﬁon coir:d deferr 1,367,058 1,205,772 " -
Goodwill 2,094,623 2.957,253 - -
Claims for income tax refund 60,288 47,018 - -
Deferred tax assefs 223,805 128,539 - -
Other non-current assets 483,705 346,565 10,748,180 10,747,814
Total non-current assefs 17,289,282 14,931,521 10,820,897 10,748,120
Current assefs
Inventories 1,395,606 1,175,845 - -
Trade and other recalvables 1,471,280 737,073 29,513 81,848
Prepaid taxes 103,198 151,763 - -
Advances to suppliers 353,445 114,107 - -
Cash and cash equivalents 1,677,111 1,701,512 36,752 91,688
Othar currant assefs 43,639 - - -
Total current assets 5,044,177 3,880,100 66,265 173,536
Total assels 22,333,439 18,811,621 10,887,162 10,921,656
Current llabllittes
Trade and other payables and accruals 1,004,833 800,869 8,274 29,753
Advances from customers 241,630 108,821 - -
Interest-baaring loans and bamrowings 2,575,608 4,664,044 - -
Taxes payable 458,218 352,260 130 130
Total current llabllities 4,280,287 5,923,094 9,404 29,883
Non-current liabilitias
Interest-bearing loans and bomrowings 3,211,690 678,727 - -
Due fo related parties 126,985 54,390 -
Other payables 12,684 16,784 - -
Estimated llabilities for employee benefits 338,095 292,454 - -
Deferred tax liabiliies 2,275,563 2025173 - -
Total non-current [labilitles 5,865,927 3,088,528 - -
Total ilabilities 10,246,214 8,990,522 9,404 20,883
Nat assots 12,087,225 9,821,080 10,877,758 10,891,773
Altributahle to equity holders
Share capital 3,584,279 3,684,279 10912411 10,912,411
Resarves 6,124,330 3,571,405 (34,653) {20,638)
8,708,809 7,156,684 10,877,758 10,801,773
Minority interests 3,378,616 2,665,415 - -
Total equity 12,087,225 9,821,009 10,877,758 10,891,773
INDERFGOD ASH RESGURCES Lad. 80 Raffles Place, #22-23 UOB Plaza 2, Singapore 048524, Tel +65 G557 2389, Fax. 465 6857 2387, wwsw. Indofoodagr.com
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1(b){ii). Aggregate amount of the Group's borrbwings and debt securities.

[ Group j
Actual Actual
30/09/2008 3111212007
Rp ' million Rp * mililon
(i) Amounts payable In one year or less, or on demand
Secured 2,000,582 4,135,787
Unsecured 575,024 528,257
Sub-total 2,575,608 4,664,044
(i) Amounts repayable after one year
Secured 3,211,690 678,727
Unsecured : - -
Sub-total 3,211,690 678,727
TOTAL 5,787,296 5,342,171
(Hi) Details of the collaterals

The above bank term leans and Investment lcans are secured by:
(a) corporate guarantees from a parent company and a subsidiary
{b} charge over the plantation assels of the respective subsidiaries

INDEFO0D AR RESGURCES Ud,  B80Rafes Place, #22:23 UDB Piaza 2, Singapore 0465624, Tel, +65 6557 2380, Fax. +65 6557 2387, wyAvindofocdagiicom
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1(c). A cash flow statement (for the group), together with a comparative statement for the corresponding
perfod of the immed/ately preceding financial year,

[ Group - Q3 |  Group— YYD 8 months |
Actual Actual Actual Actual
30/09/2008  30/09/2007  30/08/2008  30/09/2007

Rp'milllon Rp'million Rp‘'mlilllon Rp ' million

Cash flows from operating activities
Profit before taxation 625,203 447 444 3,049,331 1,014,807

Adjustments to recondile profit before tax to net cash
provided by operating activities:

Dapraciation and amortization 91,565 31,502 221,145 52,163
Less on decline in values of Inventory 65,395 - 66,385 -
Unrealized foraign exchange losses / (gains) arising from

finanging transactions and forslgn cutrency 41914 (828) (12,198) 2,730

translation movemert
Losses / (gains) on disposals of biclogical assels 2,792 - {1,272) -
Less arising from changes in fair value and allowance of _ _

plasma recslvables 5,840 17,661
Losses I' (gains) on disposals of property, plantand sa2 (1,289) 2315 (1,834)

equipment
Gains on sales of short tanm invastments - - - (32,316)
Net gain on changes in fair values of long-term

recaivablas (440) {179} {1,386) (842)
Net %aggezlsmg from changas In fair vaiues of biclogical _ . (646,307) (134,747}
Changes tn provisien for dismantling cost 540 63 (3,044) 2,408
Changes in estimated liabilities for employse benefits (707) 2,684 46,490 11,642
Impairmeant of goodwill - - 76,337
Interest Income {22,432) {23,077) (55,916) {57.837)
Interest expense 93,666 1,808 289,071 17.944
Operating profit before changes In working capital 904,618 458,128 2,872,285 883,455
Changes in working capltal
Other non-cumrent assets (15,434) 8,202 (31,296) 35,805
Inventories 43,173 (140,973) (281,004) {234,024)
Receivablas (315,874) (190,160) (871,311) (437,971)
Prepaid taxes 95,468 14,408 65,311 13,678
Payablas 183,143 229,544 316,397 309,786
Cash flow generated from operations 894,424 380,149 2,170,382 870,720
Intarest received 18,715 23,017 50,598 67,837
Interest paid (82,032) {1,808) (277.804) (17,944)
Income tax paid {195,468) {49,851} (769,080) (168,5986)
Net aash generated from operating activitles 635,709 351,467 1,174,084 552,026

RDSEOOD AGR RESQOURCES 144, B0 Refles Place, #22:23 UOB Plaza 2, Singapore 043624, Tel +65 6557 2380, Fax. +65 8557 2387, wiww. indofoodagiLcom
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[ Group - Q3 | Group-YTD S months |
Actual Acfual Actual Actual
30/09/2Q008 30/08/2007 30/09/2608 30/09/2007

Rp ‘mllilon  Rp'miillon Rp'million  Rp 'milllon

Cash flows from Investing activitles

Acquisitions of property, plant and equipment (263,107) (59,336} (548,030) {144,253)
Acquisitions of subsidlaries, net of cash acquired (56,935) - (56,935) (124,536)
Proceeds from sales of short-ferm invastments 70,402 - 70,402 190,669
Placements in short-term investmants (69,672) - (144,175) -
Acquisifions of biclogical assets {206,361) (82,043) (582,763) (176,231)
Net change advances for purchases of factery aquipment 16 (1,200} 8,226 5311
Advances plasma projects (56,541) (17,504) (112,317) (44,580)
Procesds fram disposal of property, plant and equipment

and prepaid land premiuim 148 8,012 618 5,087
Praceeds from disposal of blological assets - - 8,276 -
Additions to prepaid land premiums and deforred

charges on landrights (9,280) (6,570) (25,643) (26.584)
Advances for long-temm investments 37,500 - - (53,250)
Net cash used In Investing activitles {553,830) {164,341) (1,367,341) (388,387}

Cash flows from financing activitles

Proceeds of interest-bearing Toans and borrowings 58,261 112,458 2,485,659 326,651
Cash racelved from placemant of shares, net of ) ; . 2.379,949
expenses
Rapayments of interest-bearing loans and borrowings {556,739} (12,282) (2,226,714}  (1,228,655)
Net payment of amount due to related parties {72,219) - (72,219) (3,380}
Dividend payment by subsidiaries to minority . )
shareholders (17.910) (17.910)
Net cash (used in)f generated from financing
actlvitles (588,607) 100,176 168,356 1,474,566
Net Increasaf{decrease) in cash and cash equlvalents {508,728) 287,302 {24,401) 1,658,204
Cash and cash equivalents at the baginning of the perod 2,183,839 1,693,239 1,701,512 322,337
Cash and cash aquivalents at the end of the perfod 1,677,111 1,980,541 1,677,111 1,980,541

HESTOOD AGR) RESDUNCES Md, 80 Raffles Place, #22-23 UOH Flaza 2, Singzpore 048624, Tel. +55 B557 2389, Fax. 465 6557 2387, wvav.ndofoodagi com
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M pcquisitions of subsidlaries, net of cash acquired

The fair value of the identifiable assets and liabilities of PT Lajuperdana Indah ("LPI"} at the date of acquiéitlon

were,
| As of 30 Sep 2008 ]
Carrying Value Falr Value
Rp'mlillion Rp'miltion
Proparty, plant and equipment 312,285 ar4,102
Prepald land premium and deferred
charges landrights 37557 182,311 .

Deferred tax assets 18,933 -
Inventories 4,362 4,352
Trade and other receivables 38,114 38,114
Cash and cash equivalents 318,065 318,065
Other assels 42,101 39,407
Total identiffable assets 771,407 956,351
Interest-bearing foans and borrowings 180,498 150,499
Deferred tax liabilities - 42230
Cther payables 149,115 149,115
Trade and other payables 11,556 11,558
Total {dentiflable ilabififles 351,170 393,400
Mincrity interests 168,085 225,181
Net assets 252,142 337,770
Goodwill arlsing from acquisition 37,230
Total cost of business combination 375,000
Cash outflows an acquisition of subsidlary as follows :
Cost of business combination 375,000
Less : Net cash of the acquired subsidiary (318,065)

66,935

Total Cash Outflows

HDSFOOD AGK RESGURKES Lid, 80 RafMes Place, #22-23 UOB Plaza 2, Singapore 048624 Tel +65 6557 2389, Fax. +85 6557 2387, vl indofoodagri com
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1(d). A statement [for the Issuer and group) showlng either (i) all the changes in equity or (i} changes in
equity other than those arising from capitafization issues and dlstributions to shareholders,

together with a comparative statement for the corresponding perfod of the immediafely preceding

financial year.
STATEMENT OF CHANGES IN EQUITY
Group Company
Actuat Actual Actual Actual
30/09/2008 30/09/2007 an/09/2008  30/09/2007
Rp'* Rp' Rp' Rp*
milifon milllon million miilion
Isstted Capltal
Balance as at 1 January 3,584,279 26,285 10,912,411 80,153
Effect of changes in functional currency - - - 519
issue of share pursuarnt to the Acquisition {note 1&2) C - 74,077 - 7377734
Issue of share pursuant to Shara Placement (nata 3) - 2,487,055 - 2,487,055
Reverse takeover sxpanas - {107,108) - {(107,108)
Transfer from share premium - - - (39,912)
Balance as at 30 September {note 4) 3,584,279 2480311 10,912,411 9,808,443
Reserves*
Balance as at 1 January 3,671,406 2,768,136 {20,638) (21,698)
Rerlised gain on changss in fair value of avaitable-for-
sale investments - (82,131) - {125)
Foreign currency translation movement - (3,691) - -
Net profit for the perlod 1,662,925 624,408 (14,015) 15,322
Balance as at 30 Septamber 5,124,330 3,308,721 (34,653} (8,459) |
\

Minority Interests
Balance as at 1 January 2,685,415 666,867 - -
Realisad gain an changes in fair value of availabls- far : ; )
sale investments (10,120)
Dividend payment by subsidiaries (17,910) - - -
Minority intarest of acquired subsidiaries 225,181 76,218 - -
Net profit for the period 505,930 76,472 - -
Balance as at 30 September 3,378,616 808,437 - -
Total Equity 12,087,225 6,695,469 10,877,758 9,801,944

Moles:

1) This amount refers o the deemed cost of acquisition incurred by the legal subsidiary, Indofood Oil & Fats Pte Ltd
("IOFPL"), in the farm of equily Issued to the ownars of the legal parent, le, the Company. The deemed cost of
acquisition is determined using the fair value of the Company's share capifal at the reverse acquisition date,

2) In January 2007, the Company Issusd 998,200,000 consolidated shares In respect of the acquisition of the entire
share capital of IOFPL for a consideration of approximately $$392.7 milllon: (tha “Acquisition”).

3) In February 2007, the Company issuad 338,000,000 new consolidated shares at $1.25 per share pursuant to the
share placement.

4) The issued capital of the Group differs from that of the Company as a resuit of applying reverse acquisition
accounting in accordance with FRS 103. It represents the tolal of the deemed cost of acquisiton, the issued
gquity of IOFPL immediately before the Acquisiion and issus/placement of new shares by the Cornpany
subssquent to the Acquisition.

* Reserves of the Group consist of revente resarve, capital reserve, unrealised gainsflosses on changes in fair value of
avallable-for-sale sacurities and forelgn cumency translation differences.

INDBTO0D AGR RESOURCES \td, B0 Rafies Plaoe, #2223 UOB Plaza 2, Singapore 043624, Tel, +65 €957 2389, Fax_ +65 6557 2387, wweindofoodagr.com
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(d)(ii). Detalis of any changes in the company’s share capl tal arising from rights Issue, bonus fssue, share
buy-backs, exercise of share options or warrants, conversion of other issue of equily securities,
issue of shares for cash or consideration for acquisition or for any other purpose since the end of
the previous period reported on. Stafe also the number of shares that may be fssued on conversion
of all the outstanding convertibles as at end of the current financfal period reported on and as at
end of the corresponding perlod of the immediately preceding financial year.

No. of ordinary
sharas [ssued

(* 000}

Balanoe as at 1 January 2008 1,447,783

Balahice as at 30 September 2008 1,447,783

Thera were no outstanding converilbles as at 30 September 2008 and 31 December 2007.

(6)(Hii). To show the total number of issued shares excluding treasury shares as at the end of tha current
financial perfod and as at the end of the Immediately preceding year.

Company |
Actfual Actual
30/09/2008 311272007
(' 000) (' 0C0)
Total numbar of issued shares excluding treasury shares 1,447,783 1,447,783

(d){iv). A statement showing all sales, transfers, disposal, cancellation and/or use of treasury shares as at
the end of the current financfal perfod reported on.

Not applicable.

2. Whether the figures have been audited or reviewed, and in accordance with which auditing
standard or practice.

This consolidated financiat Information has not been audited nor reviewed by the external auditars.

3 Where the figures have been audited or reviewed, the auditors’ report (including any quallfications
or emphasis of a matter}.

Not applicable.
4, Whether the same accounting polfcies and methods of computation as In the issuer’s most recently
audited annual financial statements have been applied.

The accounting policies have been consistently applied by the Company and the Group, and are consistent
with those used in the previous flnanciaf year,

INBEFOOD AGRI RESOURCES i4d, 80 Raffies Placs, #22-23 UOB Fiaza 2, Singapore 048624 Tel +65 6557 2383, Fax. 469 6557 2387, wwwindoloodagd.com
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if there are any changes in the accounting policies and methods of computation, Including any
required by an accounting standard, what has chahees, as well as the reason for, and the effect of,
the change.

Not applicable.

6. Earnings per ordinary share of the group for the current financial period reported on and the
corresponding perfod of the immediately preceding year, after deducting any provision for the
preference dividends; (a) Based oh weighfed average number of shares and (b) On a fully diluted
baslis (defailing any adfustmenis made fo the earnings)

Basic earnings per share amounts are calculated by dividing earnings for the quarter attributable to the
equity holders of the Company by the welghted average number of ordinary shares outstanding during the
financlal period. Diluted earnings per share is calculated on the same basis as the basic earnings per
share except that the welghted average number of shares outstanding during the period is adjusted for the
effects of all dilutive potential ordinary shares. The Company has no dilutive potential erdinary shares as at

30 September 2008,
] Group - Q3 ] [ Group -YTD 9 Months I
Actual Actual Change Actual Actual Change
30/09/2008 20/09/2007 % 30/09/2008 304092007 %
Eamings psr share {Rp)
{a) based on weighted average
number of share 207.67 207.06 0.3 1,072.62 482.51 1223
(b} based on a fully diluted basis 207.67 207.06 03 ' 1,072.62 482.51 1223
7 Net asset value (for the Issuer and group) per ordinary share based on issued share caplfal of the

Issuer at the end of the:-

The net asset value per ordinary share for the Group is calcutated using the Group's net asset value
atfributable to equity holders as at end of each year/period divided by the issued share capital of
1,447,783,000 sharss as of 30 September 2008 and 31 Decamber 2007.

| Group | Company ]
Actual Actual Actual Actual
30/09/2008 31/12/2007 30/09/2008 I1M12{2007
Rp Rp Rp Rp
Net asset value per ordinary share 8,015 4843 7613 7,623

IND2ICOD AGRI AESOURCES M, 60 RafMes Place, #22-23 UOH Plaza 2, Singapore 048624 Tel +65 6557 2389, Fax. +85 6357 2387, www.indofoodagr.com
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8

A review of the performance of the group, fo the extent necessary for a reasonable understanding
of the group's business. It must include a discusslon of (a) any significant factors that affected tha
turnover, costs, and earnings of the group for the current financlal period reported on, including
(where applicable) seasonal or cyclical factors; and (b} any matetial factors that affected the casf
flow, working capltal, assets or liabifities of the group during the current financial period reported

an.

Review of Group Performance

I Group - Q3 Group - YTD 9 Months
30/09/2008 30/09/2007 Change 30/09/2008 30/02/2007  Change
Rp* Rp’ Rp' Rp’
miillon miliion % milllon milflon %
Revenus

Plantation

Exlemal sales 925,831 81,341 nim 2,857,541 228,083 n/m

Inter-segment sales 819,819 526,568 557 2,594,603 1,215,640 113.4

Sub-total 1,745,650 607,910 1872 5,452,144 1,443,723 977.6
Cooking Qil

Extarnal sales 4,901,343 1,313,281 44.8 5,247,007 3,184,903 G4.7

Inter-segment sales 104 -~ nm 104 - nim

Sub-totai 1,901,447 1,313,261 448 5247111 3,184,903 64.7
Commedity

External sales 407,114 184,757 120.4 1,260,231 804,248 555

Inter-segment sales 62,686 11,192 4592 101,698 14,240 814.2

Sub-tofal 489,700 185,849 139.7 1,351,927 818,488 65.2
Elimination (882,509)  (537,761) 64.1 (2,696,403) (1,229,880} 119.2
Total revenue 3,234,288 1,579,359 104.8 9,354,779 4,217,234 121.8

Gross Profit 1,006,242 516,828 04.7 3,267,044 1,161,448 181.3

Gross Profit%h 31.1% 32.7% 34.9% 27.5%

Revenue and Gross Margin: During Q3 2008, the Group posted revenue growth of 105% to Rp3.2 trillion.
The key drivers for the said revenue growth were higher volume growth from all business divisions, higher
selling prices of edible oif products and a posltive contribution from Lonsum. On a year-to-date basis,
revenue exceeded same perlod last year by 122%.

Overall gross profit margin for the quarter was marginally lower due mainly to the effect of the consalidation
of Lansum, given that Lonsum has a lower gross profit margin.

Plantation divislon continued to post positive revenue growth in Q3 2008. Revenue was up 187% to Rp1.7
trillion driven largely by the additional contribution of Rpg84 billlon from Lonsum and higher volurme growth.
CPO volume increased from 82,692 MT In Q3 2007 fo 186,784 MT during the quarter, which was largely
driven by the additional volume contribution from Lonsum. On year-to-date basis, revenue rose by 278% to
RpS.5 trillion compared to the results of the comparative period last year.

Cooking oil and fats division likewlse recorded a positive result in Q3, with revenue growth by 45% to
Rp1.9 trillion. The improved revenue was driven largely by higher selling prices and velume growth in
consumer pack cooking oll in the domestlc Indonesian market. On year-to-date basis, this division enjoyed
a revenue growth of 65% and improved gross profit margins from higher selling prices and volume growth.

HBSIOOD AGHI RESGUREES Lid, 80 Ralles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel +65 6557 2389, Fax. +65 6557 2387, vaw.incoloodagd.com
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Commodities division posted revenue growth of 140% and 65% in Q3 2008 and year-to-date respectively
due to higher export volume of crude coconut oil and average sefling price.

Gain/(Loss) arising from changes [n fair values of biological assets: It Is the intention of the Group to
engage an independent valuer to perform the blologlcal assets valuation on half-yearly basls. Accordingly,
there was no change of the value of the biologlcal agsets in Q3 2008.

Biologleal assets comprise primarily oil palm and rubber plantations. The fair values of blological assets are
determined using the discounted future cash flows of the underlying plantations. The expected fulure cash
flows of the underlying plantations are determined using the forecasted market prices of ihe related
agriculturat produce,

Profit from Operations rose by 63% to Rp&96 billion during the quarter and up by 212% to Rp3.3 trillion
on year-to-date basis. The improved profit during the quarter was [argely driven by the foregoing factors.
These profits were achieved despite (i} increased selling and distribution costs arising mainly from higher
frefght cost and Indonesla export tax rate; (If} higher GRA expenses arising from the inclusion of newly
acquired subsidiaries, and higher salaries and wages atiributed malnly to salary rate increment; and (ii})
lower operating income atiributed to net forelgn exchange loss of Rp27 billion relating fo the revaiuation of
US$ denominated loans and higher operating expenses from loss on decline in values of inventory of Rp65
blllion.

Net Profit After Tax for the quarter and year-fo-date increased by 33% and 194% to Rp411 blilion and
Rp2.1 trillion respectively. The Group achleved these notable profits nofwithetanding higher interest
expenses relating to the Joans obtalned to fund the acquisition of Lonsum,

Reviaw of Financiat Position

Blological assets increased from Rp8.3 trilllon In Dec 2007 to Rp9.5 trillion primarily due to additional
planting cost of oil palm and gain arising from the changes In fair value of biologlcal assets recagnized in
Q2 2008.

Praperty, plant and equipment Increased from Rp1.9 trillion in Dec 2007 to Rp2.7 teillion dus to purchase of
equipment, construction of housing and infrasfructure in plantations, as well as the consolidation of a new
subsidlaty, LPlin Q3 2008. Similarly, the increase in prepald tand premiums and defefred land right costs
was largely relating to LPI.

The increase in current assets was atiributed largely to (i) higher inventory of CPO, by-preducts and
fertilizers, (0} increass in trade receivables and other receivables an higher sales of edible ol products and
receivables from fufures commodlly contracts, (lIl} higher advance to suppllers for purchase of goods,
equipment and setvices.

Trade and other payables and accruals rose by Rp203 hilllon to Rp1.Q trillion on higher purchases of
ferlilizers and payables from futures commodity contracts.

Non-current interest bearing loans and borrowings increased from Rp678 billion in Dec 2007 fo
Rp3.2 tiilllon in Sep 2008 primarily due to the refinancing of US$160 milion and Rp1.0 trilfion of 1-year
bridging loan facilities to S-year term loan in the second quarter 2008. The net decrease in shor-term
ioans and baerrowing was becatse of the aforesald refinancing exercise.

The estimated labllitles for employee benefits moved up from Rp292 billion In Dec 2007 to Rp339 biliion in
Sep 2008 due to additional provision in compliance with the Indenesian labor law. The higher deferred tax
liabilitles were in line with the gain arlsing from changes In the fair value of the biological assets.

INDEFOOD AGRI RESOURCES 14, 80Rafles Place, #22-23 UOB Plaza 2, Singapore 048624, Tel +65 8557 2389, Finc +65 6557 2387, wwaw.lndofoodzgd. com
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10.

11.

12,

Where a forecast, or a prospect statement, has baen previously disclosed to shareholders, any
varfance between it and the acfual results.

N.A,

A commentary at the date of the announcement of the significant trends and compelitive
conditions of the industry In which tha group operates and any known factors or avents that may
affect the group in the next reporting period and the next 12 months.

The sharp global economic downturn, led by the US financial crisls has been on an unprecedented scale.
The turbulence in the financlal markets has spilled over to commoedity markets, and together with the steep
dectine in petroleum prices has led to a steep downward fall in CPO prices given the recent correlation
between the prices of these two commodities.

Glven the uncertainty over the full extent of the financial crisls, it Is too early fo predict the full effects on the
global economy in the next 12 months, However it is likely that CPO prices will remain soft in the next 12

months,

Nonetheless, the outlook for palim ¢il demand remains positive given that currently i) more than 85% of
CPO Is consumed as food, with increasing demand from China and India il) approximately 10% is used for
oleo-chemical use and lil) bio-diesel demand remains low at approximately 5%, but has the potential to
grow given that CPQ is a cheaper feedstock than competing vegetable oils,

On the other hand, the retreating petroleum prices should help ease the inflationary pressure on freight and
transpartaticn costs and fertilizers.

The Group will continue to focus on optimizing production efficlency, and Increasing sales of edible il
products, Together with its integrated agribusiness medel, the Group s well positicned to face the
challenges ahead.

If a decision regarding dividend has been made.

(a) Current Financial Perlod Reported Cn
Nif.

{b) Corresponding Period of the Immediately Preceding Financlal Year
NiL.
If no dividend has been daclared (recommencded), a statement ta that effect.

No dividend has been declared or recommended for the Financial Perlod ended 30 September 2008.

INDSFOOD AGRI RESOURCES Ltd, 80 Raffes Place, #22-23 UCB Plaza 2, Singapora 048624 Tel +65 6557 2389, Fax. +65 6557 2387, wwwiindofoodagd.com
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13. Segmented revenue and resulfs for business or geographical segments (of the group) in the form
presanted fn the jssuet's most recently audited annual financlal sfatements, with comparative
Information for the immediately preceding year

Quarter 3 - Segment Results

Cooking

in Rp* mililon Plantatlons Olls Commodity Others  Ellminations Total
Q' 2008

Revenye

Extarnal sales 525,831 1,501,343 407114 - .- 3,234,288
Inter-sagments sales 819,819 104 62,586 - (882,509) -
Total Sales 1,745,850 1,901,447 469,700 - (882,509) 3,234,288
Results

Segment profit 721,022 37,779 (428) (7,396) (27,963) 723,014
MNet foreign exchange loss (26,577
Profit from operations 696,437
Net finance income (costs) . (71,234)
Proflt before Income fax 625,203
Incoms tax expense {213,255}
Profit for the period 411,848
n Rp' millton Plantations o Commodity _ Others  Eliminatlons _ Total
Q3’20067

Revenua

External sales 81,341 1,313,261 184,757 - - 1,579,359
Inter-segments sales 528,569 - 11,192 - {537,761) -
Total Sales 807,910 1,313,261 106,949 - (837,761) 1,579,359
Resuits

Segment profit 408,234 £4,837 7,713 (4,588) (52,401} 411,795
Nat forelgn exchange gain 14,480
Profit from operations 426,275
Net finance income (costs) 21,169
Profit before income tax 447 444
Income tax expense (137,225)
Profit for the perlod 310,219

INPRFOQD AR RESOURIES led, 80 Raffles Place, #2223 UOB Plaza 2, Singapore D4B524 Tel +65 6557 2389, Fax. 485 6557 2387, wwvr.indofoodagr.com
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Year-to-tfate - Segment Results

Coaking
In Rp’ milllon Plantatlons Olis Commodity Others Ellminations Total
YTD Sep 2008
Revenue
Extarnal sales 2,857 541 5,247,007 1,250,231 - - 9,354,779
Inter-segments sales 2,594,603 104 101,696 - (2,696,403) -
Total Sales 5,452,144 5,247,111 1,351,927 - (2,698,403) 9,354,779
Results .
Segment profit 3,203,678 184,620 76,229 (16,215) {184,633) 3,263,679
Net foreign exchange gain 18,807
Profit from operations 3,232,486
Met finance income (costs) (233,155)
Proflt before income tax 3,048,331
lncoma tax expanse (990,476)
Profit for the parlad 2,058,855
——————]
Cooking
in Rp' milllon Plantations Olls Commodity Qthers _ Ellminations Total
YTD Sep 2007
Revenue
External sales 228,083 3,184,903 804,248 - - 4,217,234
Inter-segments sales 1,215,640 - 14,240 - {1,229,880) -
Total Salas 1,443,723 3,184,903 318,488 - {1,229,880) 4,217,234
Results
Segment profit 1,051,186* 80,010 20905 (11,857) {117,268) 1,031,978
Net forelgn exchange gain 19,376
Profit from operations 1,051,351
Impairment of goodwill (76,337)
Met finance income (costs) 39,893
Profit before Incore tax 1,014,907
Incoms fax expense (315,027)
Profit for the
perlod 899,880
* Includes the changes in falr values of bloleglcal assels,
Revenue by Geographlcal Market Rt
[ Group - Q3 | T Group — YTD 9 Months
Actual Actual Change Actual Actual Change
30/09/2008 30/09/2007 30/08/2008 30/09/2007
Rp' milllon % Rp' millien % % Rp' million % Rp' milllan %

Indonosia 2260427 699 1303340 825 73.4 8377880 682 3086288 734 1080
Asia 410471 127 98018 62 3188 1374113 147 369,286 88 272t
Europe 144,820 45 67,683 4.3 1140 806,023 8.5 562,032 133 7.8
Altrica, Middie .
Fast & Cceania p0,718 2.8 29,120 1.9 2415 241,830 26 103,714 25 133.2
Armarica 327,852 101 81198 514 3038 754933 80 85914 20 7787
Totalrevenue 3334288 100.0 4679363 100.0 1048  9,354779 1000 4217,204 1000 1218

5 ) Tha breakdown of revenus by gsographical segments is based on shipment destination
INDETOOD AGH RESGURCES e, 80 Raffles Place, #2223 UOB Plaza 2, Singapore 048624 Tel +66 BSS57 2389, Fax. +65 6557 2387, wyw Indofoodagrl com
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14. Disciosure of the aggregafe valtie of the fransactions conducted under the shareholders’ mandate
for interested person fransaction Rule 920(1){a)(ii) of the Listing Manual

The Group has the following the interest person fransactions (*IPT") for YTD September 2008:

Aggregafa value of all Interested parson
transactions (excluding transactions less

Name of Interested Person than $$100,000)
Rp 'bltlion USD * million
PT ISM Group
» Rental of storage tanks 04 -
» Sales of cooking oll & margarine 2,125 -
s Purchass of goods and semvices 487 -
= Corporate guarantes in favour of a bank in respect of

loan facilties extendad o a subsidiary of the Company
o Principal amount outstanding in respect of the
bank loan factlities at of end pariod

¢ Maximum loan outstanding (incluslve of principal

and interest] during the perled - 16.0
Ealim Group
»  Sales of CPO 5.1 -
¢+ Sales of seeds 22 -
+ Managemsnt Fea 0.5
v Purchases of services 1588
»  Non-Interest baasing loans fram Sallm Group 553 48

» Interest bearing loans to subsidiares, which Salim
Group has a 40% sharsholding interest

o Principal amount outstanding in respact of the 16

Interest bearing loans at of end period 81.

o Maximum loan outstanding (inclusive of principal
and interest) during the period

+ Cormporate guarantes, in proportion to the Group's
shareholdings, in favour of banks in respect of loan
facllifes extendead to certain subsidiariss, which Salim
Group has a 40% shareholding Interest
o  Principal amount outstanding in respect of the

bank loan facilities at of end peried

o Maximum loan outstanding (inclusive of principal 5
and Interest) during the period 3159

¢« Repntal ofland 0.4 -

853 -

3143 -

IHDEFOOD AGRI RESOUNCES Lid, 80 RaMas Place, #22-73 UOB Flaza 2, Singapore 048624 Tel. +65 6557 2389, Fax. +65 8557 2387, waw.Indofoodagd. com
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15. Contirmation pursuant to Rule 705(4) of the Listing Manual
Pursuant to Rule 705(4) of the SGX-ST Listing Manual, we Mark Jultan Wakeford and Melechoto Tlang,
belng two Directors of Indofeod Agri Resources Lid, (*the Company") do hereby confirm an behalf of the
Board of Directors of the Company that, to the best of their knowledge, nofhing has come {o the attention of

the Board of Directors of the Company which may render the Group's unaudited financial statemenis for
the third quarter ended 30 September 2008 to be false or misleading in any material aspect.

On behalfof.the Board of Directors;

Mark Julian Wakeford Moleonoto Tjang
Chief Executive Offlcer Executive Director

BY THE ORDER OF THE BOARD

Mark Jullan Wakeford
CEQ & Executive Director

30 Qctober 2008

CIMB-GK Securities Ple. Lid. was the flnancial adviser to the Compeny for the acquisition of the entira Issued shate capital of
indofood Qil & Fats Ple, Lid.
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PRESS RELEASE

IndoAgri’s SMFY2008 net profit rose 149% to Rp1.6 trillion
(8$235 million)

« Group’s 9MFY2008 revenue up 122% to Rp9.4 trillion (S$1.4 billion} with better
performance recorded across all business divisions

» Plantation division contributed to approximately 90% of EBITDA

» Sumatra Bioscience announced publication of world’s first patent to product F4
oil palm hybrid seeds

= On track to achieve sustainable growth via integrated Agribusiness model

SINGAPORE - 30 October 2008 — SGX Main board-listed Indofood Agri Resources Ltd. (*IndoAgri” or
“the Group"), a major vertically integrated agribusiness group and manufacturer of leading brands of
gdible oils and fats in Indonesia, posted a 149% Increase in net profit atirlbutable to shareholders to
Rp1.6 trillion {(8$235 million) for the nine months ended 30 September 2008 ("OMFY2008°).

FINANCIAL HIGHLIGHTS

Rp' billion S$ ‘mitllon !
9M2008 | 9IM2007 | Change % | SM2008 | 9Mz2007
Revenue 9,355 4,217 122% 1,419 640
Gross Profit 3,267 1,161 181% 495 176
Gross Margin (%) 35% 28% 35% 28%
Gain arising frem changes in fair
values of blological asssts 646 135 380% 98 20
EBITDA * 2,857 1,009 183% 433 153
Profit From Operations 3,282 1,081 212% 498 159
Profit Before Taxation 3.049 1,016 201% 462 154
Net Profit 2,059 700 194% 312 106
Attributable Net Profit 1,563 624 149% 235 a5
EPS (fully diluted) — Rp/S$ cents 1,073 483 122% 16.3 7.3

* Excluding depreciation, amortisation and gain arising from changes In falr value of biological assets

! Converted at exchange rate of Rp6,594 to 551

MOBYOOD AGT RESOURCES Lid.  BORafes Pacs, #22-23UCB Plaza 2, Singapore 048624 Tel. +65 6557 2388, Fax. +65 6557 2387, vwav.indofoodag.com
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Group’s 9MFY2008 revenue increased 122% to Rp9.4 trillion (S$1.4 billion), driven by higher volume
growth across all business divisions, namely plantation, cooking oil & fats, as weli as commodity
divisions; and higher selling prices of edible oil preducts as well as a positive contribution from Lonsum,
a suhsidiary acquired last year.

In respense to the sfrong performance, Mr. Mark Waksford, CEO and Executive Director of IndoAgri
commented, “Our strategy of building an Integrated Agribusiness with sustainable growth
caontinues to pay off; with the broad based growth from all three divisions, IndoAgri is in a strong
position to strive in this highly volatile business environment.”

Segmental Highlights

Revenue Group - 3QFY2008 Group - SMFY2008
{in Rp' billion) 30/09/2008 | 30/09/2007 | % Change | 30/09/2008 [ 30/09/2007 | % Change
Plantation 1,746 608 187 5,452 1,444 278
Cooking Qil & Fats 1,801 1,313 45 5,247 3,185 65
Commodity 470 196 140 1,351 818 65
Total* 3,234 1,579 105 9.355 | 4,217 122

* after eliminating inter-segmental sales.

Amongst all business divisions, the planiation division posted the strongest revenue growth of 278% on
year-to-date basis, on the back of higher CPO volume and additional contribution from Lonsum. On the
year-to-date basis, CPO volume increased by 144% to 531,024 MT.

The cooking oil and fats division registered another quarter of encouraging growth of 456% in 3QFY2008
(year to date sales growih of 65%), mainly attributed to higher selling prices and volume growth in
consumer pack cooking oil in the domestic Indonesian market. This division contributed to 56% of the
group’s total revenue for SMFY2008.

Commented by Mr. Wakeford, “The sirong growth in our cooking oil and fats division is a testimony of
our brand strength in {he domestic Indonesian market. Cooking oil sales grew 17% to 327,000 MT in
AMFY2008 with Bimoli, the No.1 branded cooking ol being well supported by over 120 distributors
serving 230,000 retail outiets in Indonesia.”

B0 Raffles Place, #22-23 UOB Plaza 2, Singapore 048624 Tel, +65 6557 2389, Fax. +65 6557 2387, www.indofoodapri.com
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INDUSTRY OUTLOOK

The sharp global economic downiurn, led by the US financial crisis has been on an unprecedented
scale. The turbulence in the financial markets has spilled over to commodity markets, and together with
the steep decline in petroleum prices has led to a steep downward fall in CPO prices.

Given the uncertainty over the full extent of the financial crisis, it is too early to predict the full effects on
the global economy in the next 12 months. However it is likely that CPO prices will remain soft in the

next 12 months.

Nonetheless, the outlook for palm oil demand remains positive given that currently i) more than 85% of
CPO is consumed as food, with increasing demand from China and India li) approximately 10% is used
for oleo-chemical use and iii) bio-diese! demand remains low at approximately 8%, but has the potential
to grow glven that CPO is a cheaper feedstock than competing vegetable olls. The retreating petroleum
prices should help ease the inflalionary presstre on freight and transportation costs and fertilizers

Mr. Wakeford elaborated, “For our plantation division, we have a large land bank of over 450,000
hectares and 173,060 hectares is planted with oil palm, of which 61,218 hectares Is not yet at
peak maturity. Our core strategy of being a low cost producer combined with production growth,
positions us well for the lower CPO prices we are currently experiencing. For cur cooking oil and
fats division, we are on track fo expand our refining capaclity in Medan fo 170,000 MT/yr by the
end of 2008 enabling further market penetration of our branded products.

We are very excited about the recent announcement of the world’s first patent for F; hybrid oil
palm seeds. For our subsidiary Sumatra Bioscience, this is a major breakthrough and
demonstrates our commitment to invest in research and development activities, to continually

improve the yield potential of our oll paim seeds.
Looking forward, IndoAgri will continue to strengthen our Integrated Agribusiness model, while

focusing on improving our cost efficiency and yields. Combined with our fow cost of production,

the Group Is well positioned to face the challenges ahead.”

---The End ---

INOSFOOD ACR] BESCURCES . 80 Raffes Place, #22-23 UCB Plaza 2, Singapore 048624, Tel, 465 6557 2388, Fax. 465 6357 2387, wwav.indoloocagd.com
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BO ES T

indofood Agrl Resources Lid {"IndoAgri”} is a verlically integrated agribusiness group with business operations
that range from research and development in the breeding and cultivation of oil palms, to the miliing and refining of
crude palm oll, and the marketing and distribution of cooking oil, margarine, shortening and other derivative
preducts. The Group also engages in the cultivation of other crops such as rubber, cocoa and tea.

At present, indoAgri - owns a vast land bank of 455,911 hectares spread throughout the Indonesian archipelago.
Of this, 173,060 hectares and 21,969 hectares are planted with oil palm and rubbers, respectively. Additionally,
IndoAgri also has 6,616 hectares of other crops such as cocoa, tea and ceconut, . The Group's acquisition of PT
PP London Sumatra Indonesia Tbk in 2007 has also further sirengthened IndoAgri's market leader position in
Indenesia’s palm ofl Industry,

IndoAgri has also recently completed the shares subscriplion of a 60% stake in PT Lajuperdana indah (*LPI"),
which will enable the Group to expand its existing agribusiness activities Into the areas of sugar cane cultivation
and processing. The sugar industry presents a new and aftractive Investment proposition with demand driven by
factors such as population growth, rapid development of processed food and beverage industries and the
continued expansions of sugar-based Industries such as ethanol.

For more information please visit otir website at: www.indofoodagri.cotn

Issued for and on behalf of Indefacd Agri Resources Lid
BY Financial PR Pte Ltd

For more information, please contact:

indofood Adri Resources Ltd

Ms. Mak Mei Yook, makmy@indofoodagri.com
Mr. Isaac Chow, chowcs@indofoodagri.com
Tel: (65) 6557 2389

Fax: (65) 6657 2387

Financial PR Pte Ltd

Ms. Kathy Zhang, kathy@financialpr.com.sg
Mr. Dave Tan, dave@financialpr.com.sq
Tel: (65) 6438 2630

Fax: (65) 6438 0064

IMGHFOOD Acal RESCGURLES Lid. B0 Rafes Place, #22-23 UOB Plaza 2, Singapors 045624 Tel +(9 6557 2389, Fax. +65 6557 2387, wav.Indofocdagrl.com
Company Reglstration No. 2001085516

Page 4




[ ad L 4:’:
nToRivVed

oy 12 A 829
Form of Share Buyback Report to The Stock Exchange o g m T

of Hong Kong Limited (“the Exchange”) T

Form G

To: The Head of the Listing Division
The Listing Division

The Stock Exchange of Hong Kong Limited 27 Qctober 2008
Dear Sir,
Name of Company: First Pacific Company Limited (Steck Cede: 00142}

Description of Securities; Ordinary Shares of par value of US$0.01 each
A. Purchase Report

We hereby report the following purchases by our company of the above securities.

Price per
Number of Share or
Securities Method of Highest Price  Lowest Price Total
Trading Day / Date Purchased Purchase* Paid HK$ Paid HK$ Paid HKS
27 October 2008 150,000 Cn the 225 220 334,005.00
Exchange
Total 150,000 334,005.00
* Either on the Exchange, on ancther stock exchange (stating the name of the exchange), by privéte
arrangement or by general offer.
B. Additional information for company’s whose primary listing is on the Exchange

1. Number of such securities purchased on the Exchange
in the year fo date (since ordinary resolution) 14,508,000

2. % of issued share capital at time ordinary resoclution
passed acguired on the Exchange since date of resolution

{ 14,506,000 x 100 )

3,220,823,003 0.45%

Wae hereby confirm that the purchases set out in A above which were made on tha Exchange were made in
accordance with the listing rules of the Exchange entitled "Rules Governing tha Listing of Securities® and that
there have been no material changes to the particulars contained in the Explanatory Statement dated
30 April 2008 which has been filed with the Exchange. We also confim that any purchases set out in A
above which were made on another stock exchange were made in accordance with the domestic rules
applying to purchases made on that other exchange.

Yours faithfully,

LI Lai Man Nancy

Company Secretary

First Pacific Company Limited




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of
this announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this announcement.

[ 'r;{:*:

- is

oom ot

c 2 0

FIRST .

PACIFIC T =

R " A

L e T
FIRST PACIFIC COMPANY LIMITED . Cf
(Incorporated in Bermuda with limited liability) -2

Website: http:/fwww.firstpacco.com
(Stock code: 00142)

EXTENSION OF TERM OF CERTAIN AGREEMENTS RELATING
TO CONTINUING TRANSACTIONS ANNOUNCED PURSUANT
TO RULE 14A.41 OF THE LISTING RULES

AND

NEW CONTINUING CONNECTED TRANSACTIONS

Introduction

Reference is made to the Announcement of the Company dated 13 August 2008
relating to certain agreements entered into between Maynilad and DMCT in respect of

continuing transactions, which are subject to reporting and disclosure requirements
under Rule 14A.41 of the Listing Rules.

Extension of term of certain of the Agreements announced pursuant to Rule
14A .41 of the Listing Rules

Under Rule 14A.41 of the Listing Rules, the Company is required to re-comply
with all applicable reporting, disclosure and independent shareholders’ approval

requirements of a continuing connected transaction under the Listing Rules, upon any
variation or renewal of any of the Agreements.

The terms of four of the Agreements have been extended. In compliance with
the Listing Rules, the Company announces the new expiry dates of the said four
agreements. All other terms of the Extended Agreements remained unchanged.

New Continuing Connected Transactions

The Company also announces the entering into between DMCI and Maynilad of the
New Agreements.,




The considerations in respect of the New Agreements are based on the bidding price.
The New Agreements were entered into on normal commercial terms, in the ordinary
course of business of Maynilad and DMCI on an arm’s length basis.

Description of the Connected Relationship

First Pacific group has approximately 55% interest (on a fully-diluted basis) in
DMWC, the holding company of Maynilad. By virtue of Rule 14A.11 of the Listing
Rules, the remaining 45% sharcholder of DMWC, DMCI is a connected person of
the Company. Accordingly, each of the New Agreements constitutes a continuing
connected transaction for the Company under Rule 14A.14 of the Listing Rules.

Listing Rules Implications

Based on five test calculations set out in Rule 14.07 of the Listing Rules, the
applicable relevant percentage ratios in respect of the New Agreements, when
aggregated with the percentage ratios in respect of the Agreements, are less than
2.5%, the New Apreements are therefore, subject to the reporting and announcement
requirements of Rule 14A 45 to 14A.47 of the Listing Rules but are exempt from the

independent shareholders’ approval under the Listing Rules.

Introduction

Reference is made to the announcement (the “Announcement”) of First Pacific
Company Limited (“First Pacific” or the “Company”) dated 13 August 2008, relating to
certain agreements (“Agreements™) entered into between Maynilad Water Services Inc.
{“Maynilad”) and DMCI Holdings Inc. (“DMCI”} in respect of continuing transactions
which are subject to reporting and disclosure requirements under Rule 14A.41 of
the Rules Governing The Listing of Securities on the Stock Exchange of Hong Kong
Limited (the “Listing Rules™).

Extension of term of certain of the Agreements announced pursuant to Rule 14A.41
of the Listing Rules

Under Rule 14A.41 of the Listing Rules, the Company is required to re-comply with all
applicable reporting, disclosure and independent shareholders’ approval requirements
of a continuing connected transaction under the Listing Rules, upon any variation or
renewal of any of the Agreements.

The terms of four of the Agreements entered into between Maynilad and DMCI
(“Extended Agreements™) have been extended. In compliance with the Listing Rules, the
Company announces the new expiry dates of the said four agreements. All other terms
of the Extended Agreements remained unchanged. ‘



Date of Contract:
Previous Expiry:

Date of Extension:

New Expiry:
Subject Matter:

Consideration:

Date of Contract:
Previous Expiry:

Date of Extension:

New Expiry:
Subject Matter:

Consideration:

Date of Contract:
Previous Expiry:

Date of Extension:

New Expiry:
Subject Matter:

Consideration:

Date of Contract:
Previous Expiry:

Date of Extension:

New Expiry:
Subject Matter:

Consideration:

3 March 2008

15 September 2008
12 September 2008
15 November 2008

Construction contract for insertion/replacement of valve,
involving supply of labour, equipment and materials

Php16,500,000.00 (approximately US$373,303 and
approximately HK$2,911,765)

3 March 2008

15 September 2008
12 September 2008
15 November 2008

Construction contract for insertion/replacement of valve,
involving supply of labour, equipment and materials

Php19,000,000.00 (approximately US$429,864 and
approximately HK$3,352,941)

18 February 2008

15 September 2008
12 September 2008
15 November 2008

Construction contract in respect of insertion/replacement of
valve, involving supply of labour, equipment and materials

Php26,890,328.45 (approximately US$608,378 and
approximately HK$4,745,352)

1 April 2008

14 November 2008
15 October 2008
14 February 2009

Construction contract for completion of the 2000mm@
Dedicated Line to Pasay Pumping Station -Package 2 Along P.
QOcampo St. (formerly Vito Cruz) from Leveriza St. Roxas Blvd.
& Along Roxas Blvd. From P. Ocampeo St. to San Juan St.

Php355,000,000.00 (approximately US$8,031,674 and
approximately HK$62,647,059)




As previously announced, the consideration in respect of all Extended Agreements are
arrived at based on the bidding price. The Extended Agreements were entered into on
normal commercial terms.

New Continuing Connected Transactions

The Company also announces the entering into between DMCI and Maynilad of the
following two agreements (“New Agreements”):

1. Date of Contract: 15 August 2008
Expiry: 11 May 2009
Subject Matter: Construction contract in respect of the proposed upgrading of
Noveleta Booster Pump Station & Reservoir, Noveleta, Cavite
in the Philippines.

Consideration: Php95,121,295.00 (approximately US$2,152,065 and
approximately HK$16,786,111)

2. Date of Contract: 15 August 2008

Expiry: 11 January 2009

Subject Matter: Construction contract in respect of the proposed surge
protection and upgrading of North A Pump Station in the
Philippines.

Consideration: Php17,169,000.00 (approximately US$388,439 and
approximately HK$3,029,824)

The considerations in respect of the New Agreements are based on the bidding price.
The New Agreements were entered into on normal commercial terms, in the ordinary
course of business of Maynilad and DMCI on an arm’s length basis.

Description of the Connected Relationship

First Pacific group has approximately 55% (on a fully diluted basis) interest in DMCI-
MPIC Water Co. Inc. (“DMWC”), the holding company of Maynilad. By virtue of Rule
14A.11 of the Listing Rules, the remaining 45% shareholder of DMWC, DMCI is a
connecied person of the Company.

Accordingly, each of the New Agreements constitutes a continuing connected
transaction for the Company under Rule 14A.14 of the Listing Rules.

Listing Rules Implications

Based on five test calculations set out in Rule 14.07 of the Listing Rules, the applicable
relevant percentage ratios in respect of the New Agreements are less than 2.5%, the New
Agreements when aggregated with the percentage ratios in respect of the Agreements
are therefore, subject to the reporting and announcement requirements of Rule 14A.45
to 14A.47 of the Listing Rules but are exempt from the independent sharcholders’
approval under the Listing Rules.



Reasons for the entering into of the New Agreements

The directors of the Company (including the independent non-executive directors)
believe that the terms of the New Agreements are fair and reasonable and in the
interest of the shareholders as a whole. The directors of the Company also believe that
the entering into of the New Agreements will be beneficial to the First Pacific group
because the contracts have been negotiated on an arm’s length basis with a specialist
contractor who has a proven record in the industry.

General

The Company is a Hong Kong-based investment and management company with
operations located in Asia. The Company’s principal business interests relate to
Telecommunications, Consumer Food Products, Infrastructure and Natural Resources.

DMCI is a leading construction company in the Philippines and currently manages Subic
Water & Sewerage Company, Inc. DMCI’s shares have been listed on the Philippine
Stock Exchange since 1995.

Maynilad is a company incorporated in the Republic of the Philippines and holds an
exclusive concession, granted by MWSS on behalf of the Philippine government, to
provide water and sewerage services in the area of West Metro Manila.

By Order of the Board
First Pacific Company Limited
Nancy L.M. Li
Company Secretary

Hong Kong, 28 October 2008
Unless otherwise stated, translations of quoted currency values are made on an
approximate basis and at the rate of US31.00 = Php44.2 = HK$7.8. Percentages and

figures expressed in millions have been rounded.

As at the date of this announcement, the Board comprises the following Directors:

Anthoni Salim, Chairman Tedy Djuhar.

Manuel V. Pangilinan, Managing Director and CEO  Sutanto Djuhar

Edward A. Tortorici Ibrahim Risjad

Robert C. Nicholson Benny S. Santoso

Napoleon L. Nazareno Graham L. Pickles*

Ambassador Albert F. del Rosario Prof. Edward K.Y. Chen¥, GBS, CBE, JP

Sir David W.C. Tang*, KBE

* Independent Non-executive Directors
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