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S$tate Bank of i Shares & Bonds Department, Central Office, State Bank Bhavan,
Indla Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Securities & Exchange Commission, Date :
Division of Corporate Finance, 27.10.2008
450, Fifth Street, N.W., . Ref. No.:

gaésiiflgton D.C. 20549 F"..E NO 824 ch/z&BISKleqow 3u2) SU P PL

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir, BEC Mall
Mall Processing

STATE BANK OF INDIA Section

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104 NOV ¢ 5 2008

LISTING AGREEMENT

REVIEWED (UNAUDITED) FINANCIAL RESULTS FOR Washington, 0G

aTH o1
THE QUARTER/ HALF YEAR ENDED 30" SEPTEMBER, 2008 109

We enclose for your information a copy of our letter No.CO/S&B/SKT/2008/3010 dated
27.10.2008 addressed to Bombay Stock Exchange Ltd., Mumbai alongwith a copy of the
reviewed (unaudited) financial results for the quarter/half year ended 30™ September 2008.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this letter in
due course. :
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considering provisions 1or NFPASs, BONUs, EMployees  bonaills,  TIVESTIIENT LSRRI
Income Tax [ofter adjustment for defered tax), Wealth Tax, Fringe Benefit Tax (FBT) and
Other Contingencies on an astimated basis. -

During the period ended 30" September 2008, the Bank hos Issued 34,09,844 equlty shcres ;_ .
of Rs. 10/- each for cosh ‘ot a premium-of Rs. 1580 per equity share l.e. at Rs. 1570 per equny '
share aggregating fo Rs 542.17 Crore to its employees under $BI Employees Share Furchose
Scheme - 2008 (5Bl ESPS - 2008}. The .issue of equily shares under SBI ESPS-2008 has been--
accounted in accordance with SEB! (Employee stock Optlon Scheme and Employee Stock
Purchase Scheme) guidelines 1999,

During the period ended 30 September 2008, the Bank has made aggregate investments
of Rs. 656.69 Crore in its subsidiaries / associates for the purpose of funding thelr buslness, :
growth. Further, the Bank has increased its stake in Indian Ocean International Bank Lf
(loB} Mauritius, from 62.58% to 66.53% and In Global Trade Finance Lid. from 92.03% to
92.60%.

ard

During the period, the bank has set up a custodial services company namely SBI Custodial .
Services Pvi. Lid., in joint venture with Soclete Generadle, France. Pendlng regulctow
approval for subscription of equity by the joint venture parner, the bank is holding 100 o
equity stoke in the said joint venture. e

During the period, the bank has signed letter of infent for setting up of Joint venfure
company for undertaking General Insurance Business.

The Bank has divested 10% equity stake In its wholly owned subsidiary SBi Pension Fund Pvl
Ld at cost in favour of its subsidiaries. As a result of this divestment, the bank's total equ:tv
stake (including indirect stake) has come down to 96.85%.

The Govt. of India has nofified the acquisition by the Bank of the State Bank of Saurashtra
(SBS}, a wholly owned subsidiary of the Bank, with effect from 13" August 2008. Pursuant to g
the said notification, the entire undertaking of the erstwhile SBS stands acquired by the :
bank. The acquisition of SBS has been accounted using pocling of interest method as per.
Accounting Standard 14. The goodwill arising on acquisition amounting to Rs. 0.65 Crore hag
been charged off to the revenue during the period. As per the said order and cpprovol‘_of,;_ e
381, every employee of the erstwhile $BS serving in the employmen! immedialely before the
effeciive date shall become as employee of SBI from the effective date and shall hold';' .
office or service in the SB! on such temmns and conditions approved by the Board of SBI,-in- '
terms of which the employees of the erstwhile S8S have exercised their option fo continue'in

SBl. Consequently provision amounting to Rs. 370.57 Crores towards past service liabiiity in ‘
respect of provident fund/pension payable to employees is recognized by erstwhile SBS -_,os‘
the contractual agreement is a contingency arising from past events and confirmed by o
future event(i.e. acquisition}. Uabiity has been provided based on actuarial valuation .
-worked out on Projected Unlt Credil method. The figures of the current perod include the
working results of the branches of erstwhile SBS for the period from 14t August 2008.
Accordingly, the figures of the previous period are strictly not comparable. o e

The Boards of the Bank and its wholly owned subsidiory, B! Commercial and Intemational -
Bank Lid. (SBICI), has approved dratt scheme of acquisifion of fhe SBICI by the. SBI, The
scheme is yet o be approved by the RBI and nofified by the Governmen of India. Pending §
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¢. The Central Government has nofified the "Agricultural debt walver and debt relief Scher"fi
2008", which provides for waiver/relief of loans due -from farmers fulfiling condifions
stipulated in the scheme. As per scheme, the bank has (i) walved off loans along Wi_fh';:_f ‘
interest and charges dug from eligible farmers by writing off such loans and (i) has grcnf'ii:-d;',
relief by way of waiverof part amount due from eligible farmers who have agreed to seftte ™
their dues as per scherme. The eligible princlpat amount along with overdue interest, which.?
has been waived or for which relief has been granted to eligible farmers is recoverable frotm v
Central Government in various installments as per scheme. The amount recelvable fromi - .‘
Central Government on account of debt walver Is Rs. 5492 Crore and on account of débl j':'iﬁ.
rellef is Rs, 274 Crore, which haos been treated as part of advances and other ossé-‘r_é,":' "
respectively in accordance with the scheme: The Govemment of india has agreed',tE_:"
provide interest on the amount receivable from It and accordingly no provision for loss: of
interest on present value terms has been made. The bank has, however, made provision
Rs. 120 Crore towards present value of loss of interest on amount receivable from eligibl
farmers. Further, the bank has retained prudential provision of Rs. 400 Crore on nori™™
performing agriculturai advances, which are rendered surplus on settlement of dues as pF-r L
scheme. The figures of debt relief are subject to payment of dues by the famers. v

et

10. The Eighth Bipartite Settlement entered into by the Indian Bank's Assoclation on beholf;-'of".f- S ow
the member Banks with the All india Unions of Workmen expired on 31# October 2067.5 =
Pending the execution of a new agreement, a provision of Rs. 693 Crore has been mode"
dunng the period for the Bonk's estimated liablity In respect of wage revision. ’

11. Effective from 31# March, 2008, the Bank hos changed its accounting policies inrespect o'f‘ = .

*  Recognition of dividend on shares of corporate bodies from realization bcsls 10
accrual basis where the right to receive the dividend Is established, ‘
=  Accouniing of Mark-to-Market {MTM) gains / losses in case of forex OTC opilons
whereby the balance in premium received on options sold and premium paid on :
option bought have been considered to arrive at MTM value for forex OTC ophons el
‘There Is no material impact on net profit for the period due to these changes: m'
accounting policies. :

J
s. Tl

12. Effective from 315t March 2008, the Bank has reclassified its Pimary Segments as Trecsdr\;f,_,_‘
Corporate/Wholesale Banking and Retall Banking business in line with the directions issued '
by RB.. The Bank had been classifying the Banking and Treasury Operations as anary
Segments. In view of this, the Segment figures for the corresponding guarter of the prevlous
year are not comparable. :_F N

13. Effective from 31% March 2008, the Bonk has adopted AS 15 [Revised 2005) Employea
Benefits’. The provislons for employee benefits for the current perod are based on AS 15-
{Revised 2005). Hence, the figures of comesponding period of previcus year are r’go?_
comparable.

14. Inter Office transactions between branches, controliing offices und locat head offices cmd
corporate centre establishment have been reconciled up to 31# March 2008. Furiher ’
ploeline transactions in respect of foreign exchange, gold, cumency transactions cpd
Govemment transactions are under reconcilialion. Steps for adjusimeni/elimlnc:tion56}_.:
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15. The Bank’s Pension fund rules state thot the Bank shall contibute 10% of salary to tije"':'.-* .
Pension Fund. The Gavernment of Indla has advised the Bank to contribute to the Pensié‘ﬁ'
Fund in accordance with fund's rules. However, in order to comply with Accounting
Standard 15 (Revised 2005), and to make adequate prudeniial provisions in accordcnce S
with the actuarial voluqﬂons the Bank has made an additional contribution of Rs, 170 Crore -+ -

-----

[Previous Period Rs. 512- Crore) over and above 10% of salary as stipulated in Bank's PensnOh ~;.: X
Fund Rules, The Bank has taken up the matter with Govt. of India for amendment of rules. . ~

16. Number of Investors Complaints received and disposed of during the cjuurter ended 3'(\)1’*'\?
September 2008:

i. Pending at the beginning of the quarter - 02. (i) Received durng the quarter~ 88. {i
Disposed of during the quarter - 85 (iv) Lying unresolved at the end of the quarter - 05_{1 '

17. Previous period figures have been regrouped/reclassified, wherever necessary, to conform
to current period classificalion.

S. K. BHATTACHARYYA O. P. BHATT
Managing Director ‘ Chairman
and Chief Credit & Risk Officer

27'" October 2008 ‘f X
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State Bank of India Shares & Bonds Department, Central Office, State Bank Bhavan,
Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Securities & Exchange Commission,

Division of Corporate Finance, D21e10-2008
450, Fifth Street, N.W., ,
Washington D.C. 20549 co/s&B/BRT) %008/ 2020

USAT FILE NO. 82.4524

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir/Madam,

STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs} CUSIP No.856552104
LISTING AGREEMENT: CLAUSE 36

We enclose for your information a copy of our letter No.CO/S&B/ SKT/2008/3012 dated
25.10.2008 addressed to The Bombay Stock Exchange Ltd., Mumbai.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.

Yours faithfully,

SEC Mail
Mall Processing
- Section

NOV 0 b 2008

Washingten, DC
169
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Statc Bank °' lndla Shares & Bonds Department, Central Office, State Bank Bhavan,
Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Executive Director,
Bombay Stock Exchange Ltd., Date 95-10-2008
Phiroze Jeejeebhoy Tower, ' Ref. No.:

25th Floor, Dalal Street,
Mumbai - 400 001 o S ' CO/S&B/_SKT[2008/3012

Dear Sir/Madam, F“_E NO. 82-4524

LISTING AGREEMENT: CLAUSE 36

In terms of Clause 36 of the Listing Agreement, we advise that the State Bank of India , on
24 October, 2008, signed a Joint Venture Agreement with Macquarie and IFC to set up
and manage an Infrastructure Private Equity Fund for investing in Indian Infrastructure
projects and companies. The JV agreement is based on the earlier MOU signed on 16t

April, 2008. The fund will be operationalised on receipt of requisite regulatory approvals.

Yowrs faithfully,




