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TELECINCO
Madrid, 30 October 2008

Today Telecinco our controlled company has disclosed the following press release

Net profit totals €242.38 million excluding the amortisation of intangible assets
from the acquisition of Endemol

TELECINCO REGISTERS A NET PROFIT OF €228.38
MILLION DESPITE SLOWDOWN IN ADVERTISING
SPENDING :

* Telecinco’s net profit includes the accounting impact caused by the
amortization of intangible assets in Endemol in connection with the
allocation of goodwill from the acquisition. Without this impact, which
totals €14 million, Telecinco’s profit is down by only 7.8% on the same
period in 2007, to €242.38 million

* Recession has not prevented Telecinco from maintaining its position as
the leading television channel by advertising revenues for another
quarter running, both in net terms (€670.80 million) and gross terms
(€703.68 million). These figures also represent an increase in the
channel’s market share

* Strict cost contrel (costs have remained practically the same with only a
slight increase of 0.3%) and solid EBIT (44.1%) and adjusted EBITDA
(44.8%) margins reflect Telecinco’s privileged position within the
context of the crisis and confirms the television channel as one of the
most profitable in Europe

* Telecinco, which maintains its leading position in regard to financial
margins and cash flow generation, again emerges as the leading channel
in audience share (18.4%), with a solid prime time (20.3%) and
commercial target share, in both total day (20.1%) and prime time
(22%) :

In the context of the current domestic and international economic and financial
crisis, Telecinco has registered a net profit of €228.38 million in the first nine
months of 2008, a figure which demonstrates the channel’s strong position in the
sector and once again places it among the most profitable television channels in
Europe, with a decline of only 13.1% on the same period last year and of only 7.8%



if the €14 million accounting impact caused by the amortisation of intangible assets
in Endemol (*) is excluded. Excluding this item, Telecinco’s net adjusted profit
lies at €242.38 million, compared with €262.82 million in the same period of 2007,

(¥) The €14 million difference between the net profit and the adjusted figure is due to the impact of the
increased amortization of intangible assets in Endemol (the product of the difference between the price paid
by the current shareholders and the net book value of the group ar the date of the acquisition} on the results
from associates. This impact is of a purely accounting nature and does not add or detract value from the
company nor does it generate any cash flow. This increased amortization is a result of assigning a part of the
difference berween Endemol’s acquisition price and its book value at the date of the acquisition 1o certain
assets ("Purchase Price Allocation").

Its audience share leadership has once again come to the fore during a period of
fierce competition, registering even stronger figures during the prime time — where
Telecinco’s share has remained unaltered compared with the same period last year —
and in the commercial target, two arecas where the channel shows a notable
difference between it and the second and third most popular channels.

This strength, coupled with the commercial management undertaken by Publiespaiia
and a cost-control policy, has allowed Telecinco to maintain profitability ratios
unequalled in the market, with an operating margin (adjusted EBITDA) of €329.43
million (44.8% margin on net revenues) and an EBIT of €324.29 million, which
is equivalent to a 44.1% margin on net revenues.

Total operating costs have effectively equalled those registered in the same period of
2007, with a slight increase of (.3%.

Telecinco, through Grupoe Publiespaiia, has registered €670.80 million in net
advertising revenues

Telecinco’s total gross advertising revenues between January and September
reached €703.68 million — down by only 6.2% on last year’s figure — while net
advertising revenues lie at €670.80 million, a figure which shows the success of
Grupo Publiespaia in managing Telecinco’s advertising space, where advertisers
have once again placed their trust in order to reach the most valuable audience
segments.

This means the re-statement of the channel’s traditional n® 1 position in the TV
advertising market and leads to an increase in its market share, which stood at
31.4% as at the end of the first half of 2008.

Contributors to these figures include Publimedia Gestién, the Grupo Publiespaiia
subsidiary in charge of selling audiovisual content for platforms such as DTT, cable
television, outdoor media and print media, and Advanced Media, dedicated to the
commercial management of online and mobile platforms. The results of both




companies recorded year-on-year growths.

Audience share leader for the vear to date, Telecinco further stands out in the

prime time slot and strengthens its share of the commercial target
Telecinco once again showed its capacity to pull in spectators, who remain loyal to
the channel’s range of series, in-house productions and news programmes.

Between January and September, Telecinco was Spain’s most popular television
channel with an audience share of 18.4%, 1.7 pp ahead of TVE 1 (16.7%) and 2.4
pp ahead of Antena 3 which comes in in third position with a 16% share.

This leadership in the total day share is equally visible in the main time slots,
especially at prime time, which receives the greatest concentration of advertising
investment. In this slot, Telecinco (20.3%) has maintained last year’s figure while
significantly increasing the lead on its main competitors to new all-time highs: 4.6
pp ahead of TVE 1 (15.7%) and 4.8 pp ahead of Antena 3 (15.5%).

With respect to the commercial target, Telecinco once again leads this area during
the first half of 2008 with a 20.1% share, a figure that grows to 22% in the prime
time slot. These figures demonstrate a lead of 3.8 pp and 6.3 pp on Antena 3 (16.3%
and 15.7% respectively) and 6.8 pp and 9.3 pp on TVE 1 (13.3% and 12.7%
respectively).

TELECINCO PRESS OFFICE
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Investor Relations Department
Tel. +39 0225147008

Fax +39 0225148535

e-mail: ir@mediaset.it
hitp://www.mediaset.it/investor/




1, PERSONA RILEVANTE DICHIARANTE / DECLARER

1.1 DATt ANAGRAFICI / PERSONAL DATA

PERSONA FISICA 7 NATURAL PERSON

COGNOME / FAMIY NAME ADREANT |WEI’FHSTNNE IGJM.MNO

1.2 NATURA DEL RAPPORTO CON L'EMITTENTE QUOTATO / NATURE OF RELATIONSHIP WITH THE LISTED COMPANY

C.1) SOGGETTO CHE SVOLGE FUNZION DN AMMINSSTRAZIONE, 0l CONTROULLO © Di DIREZIONE N UN EMITTENTE QUOTATO / MEMBER OF THE ADMINISTRATIVE, MANAGEMENT OR SUPERVISORY BODIES OF THE ISSUER

2. EMITTENTE QUOTATO / LISTED COMPANY

RAGIONE SOCIALE f CORPORATE NAME IIEXASE!

3. SOGGETTO CHE HA EFFETTUATO LE OPERAZIONI / PARTY WHICH EXECUTED THE TRANSACTION

3.1 NATURA DEL SOGETTO CHE HA EFFETTUATO LE OPERAZION! / REASCN FOR RESPONSABILITY TO NOTIFY

PERSONA FISISA STRETTAMENTE LEGATA AD UN SOGGETTO RILEVANTE (CONIUGE NON SEPARATD LEGALMENTE, FIGLK), ANCHE DEL CONIUGE, A CARICO, GENITORE, PARENTE O AFFINE CONVIVENTE) ! NATURAL PERSON
CLOGELY ASSOCIATED WITH A RELEVANT PERSON (SPOUSE, UNLESS LEGALLY SEPARATED, DEPENDENT CHILDREN OF THE RELEVANT PERSON OR OF THE SPOUSE, PARENTS, RELATIVES AND RELATIVES-IN-LAW)

3.2 DATI ANAGRAFICI / PERSONAL DATA?

PERSONA FISICA 7 NATURAL PERSON

COGNOME / FAMILY NAME Totan lmsmnsr NAME [ Mane Rocaris

4. OPERAZION| { TRANSACTION

SEZIONE A): RELATIVA ALLE AZIONI E STRUMENTI FINANZIAR! EQUIVALENT! E ALLE OBBLIGAZIONI CONVERTIBILI COLLEGATE
SECTION A): RELATED TO SHARES AND EQUIVALENT FINANCIAL INSTRUMENT AND ASSCCIATED CONVERTIBLE BOND

DATA/ PO CODICE ISIN/  JDENOMINAZIONE TITOLO / TIPO STRUM, | QUANTITA/ PREZZ0 i € /{CONTROVAL. (n €) [MCOALITA NOTE /
DATE OPERAZ / |iSIN CODE* NAME OF SECURITY FINAMZARIO | | QUANTITY PRICE (W€ |/ VALUE (in€)} DELL'OPERAZ [ |[NOTES
TYPE CF TYPE OF DESCRIFTION
TRANSACT FINANCIAL OF
o' INSTRUMENT ¢ TRANSACTION®
1 3hnvanes | A TONMOES210  MEDIASET IAZD 7.000( 4.1058] 28, T406IMERCIT {Unica cperazione valorizzata of p.m. pONKerEo
TOTALE CONTROVALORE SEZIONE A {in €/ TOTAL AMMOUNT SECTION A {in €} 2B,T40.6)
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1. PERSONA RILEVANTE DICHIARANTE / DECLARER

1.1 DATI ANAGRAFIC) / PERSONAL DATA

PERSCONA FISICA / NATURAL PERSON

COGNOME { FAMILY NAME BERLUSCON leE 1 FIRST NAME IMARINA

1.2 NATURA DEL RAPPORTO CON LEMITTENTE QUOTATO / NATURE OF RELATIONSHIP WITH THE LISTED COMPANY

©.1) SOGGETTO CHE SVOLGE FUNZION: DI AMMINISTRAZIONE, 01 CONTROLLO O Dt DIREZIONE IN UN EMITTENTE QUOTATC/ MEMBER OF THE ADMINISTRATTIVE, MANAGEMENT OR SUPERVISORY BODIES OF THE ISSUER

2. EMITTENTE QUOTATO / LISTED COMPANY

RAGIONE SOCIALE / CORPORATE NAME IAEDMSET

3. SOGGETTO CHE HA EFFETTUATOQ LE OPERAZIONI / PARTY WHICH EXECUTED THE TRANSACTION

3.1 NATURA DEL SOGETTO CHE HA EFFETTUATO LE OPERAZIONI / REASON FOR RESPONSABILITY TO NOTIFY

PERSONA GIURIDICA, SOCIETA DI PERSONE O TRUST STRETTAMENTE LEGATA AD UN SOGETTO RILEVANTE O AD UNA PERSONA AISICA DI CUI AL PUNTO PRECEDENTE /LEGAL PERSON, UNLIMITED PARTNERSHIP OR TRUST
CLOSELY ASSOCIATED WITH A RELEVANT PERSON

3.2 DATI ANAGRAFICI] / PERSONAL DATA:

PERSONA GIURIDICA, SOCIETA' DI PERSONE © TRUST /LEGAL PERSON, UNLIMITED PARTNERSHIP OR TRUST

RAGIONE SOCIALE / CORPORATE NAME IHOLDING ITALIANA QUARTA SPA

4. QPERAZION| /| TRANSACTION

_ SEZIONE A): RELATIVA ALLE AZIONI £ STRUMENTI FINANZIAR| EQUIVALENTI E ALLE OBBLIGAZIONI CONVERTIBILI COLLEGATE
SECT'ON A): RELATED TO SHARES AND EQUIVALENT FINANCIAL INSTRUMENT AND ASSOCIATED CONVERTIBLE BOND
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COMMUNICATION OF A RELEVANT FACT ° °7 ' 77,

According to the provisions of Section 82 of the Spanish Stock Market Act No. 24/88, of July
28, 1988, “GESTEVISION TELECINCO, S.A.” reports the following

RELEVANT FACT

The Board of Directors of “GESTEVISION TELECINCO, S.A.” held on May 7 2008,
unanimously approved the following agreements proposed by the Rules of Appointments and
Remuneration Committee:

a) Appoint Mr. Borja Prado Eulate (External Independent Board Member) as new member
of the Rules of the Audit and Compliance Committee replacing the resigning member Mr.
José Maria Bergareche Busquet (External Board Member appointed by a Shareholder}.

b) Appoint Mr. Borja Prado Eulate (External Independent Board Member) as new
Chairman of the Rules of the Audit and Compliance Committee replacing Mr. Angel
Durindez Adeva (External Independent Board Member), the reason for this is the end of
the four year legally established period for this position.

c) As per the above mentioned changes, the Rules of the Audit and Compliance Committee
is composed in the following way:

Name Paosition Tipologia

Mr. Borja Prado Eulate Chairman Independent External Board Member

Mr. Fedele Confalonieri Member External Board Member appointed by a
Shareholder

Mr. Giuliano Adreani Member External Board Member appointed by a
Shareholder

Mr. Alredo Messina Member External Board Member appointed by a
Shareholder

Mr. Marco Giordani Member External Board Member appointed by a
Shareholder

Mr. Angel Durandez Member External Independent Board Member

Adeva
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TELECINCO

Mr. Mario Rodriguez
Valderas

Secretary not Board
Member

Mario Rodriguez Valderas

Secretary General and Secretary of the Board

Madrid, October 3rd 2008

END




