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30th Fiscal Year) dated September 25, 2008 (brief
description in English) (i) Amendment to Annual
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September 25, 2008 (brief description in English)

Press Release dated July 30, 2008, entitled “AIFUL
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translation)
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Written Confirmation Regarding
the Appropriateness and Accuracy of the Annual Securities Report
July 8, 2008

To: Mr. Michio Yoneda
President & CEO
Osaka Securities Exchange Co., Ltd.

Address of Main Office:  Kyoto

Company Name: AIFUL CORPORATION [Seal]

(Securities Code: 8515,
1st Section, Osaka Securities
Exchange)

Name (Signature) and
Title of Representative: (Signature of Mr. Yoshitaka Fukuda)

President and Chief Executive Officer

[Seal]

I, Yoshitaka Fukuda, President and Chief Executive Officer of AIFUL CORPORATION
(the “Company”™), acknowledge that, as of the filing of the Annual Securities Report for the
31st business year (from April 1, 2007 to March 31, 2008) of the Company, there is no false
statement in the relevant Annual Securities Report.

The reason for such acknowledgement is as follows:

[ have confirmed that the following internal system and procedures of the Company
regarding the statement included in, and the preparation of, the Annual Securities Report is
operating properly.

1. A meeting of the Board of Directors is held twice a month and the matters stipulated
in the laws and regulations and the important matters regarding the management are
determined, and the status of execution of business is supervised and the financial

condition and the results of operations are reported.

2. The system that the Internal Audit Department in charge of internal audit audits the
status of performance of business of each of the departments and divisions and the
affiliated companies and reports to the President and Directors, etc. about the result

of audit from time to time has been established and is operating.



3. The system that the Accounting Department, as the main controlling department for
the compilation of the Annual Securities Report, prepares the Annual Securities
Report based on the information provided by each of the related departments and
divisions and the affiliated companies and each of the related departments and
divisions and the affiliated companies reconfirm the information described in the
Annual Securities Report has been established, and the Accounting Department has
properly responded to the result of reconfirmation reported from each of the
departments and divisions.

4. The Board of Statutory Auditors confirms that the internal business procedures of
the Company are made properly.

- End of Document -



Written Confirmation Regarding
the Appropriateness and Accuracy of the Annual Securities Report
July 9, 2008

To: Mr. Atsushi Saito
President & CEQ
Tokyo Stock Exchange, Inc.

Address of Main Office:  Kyoto

Company Name: AIFUL CORPORATION [Seal]

(Securities Code: 8515,
1st Section, Tokyo Stock Exchange)

Name (Signature) and
Title of Representative: (Signature of Mr. Yoshitaka Fukuda)

President and Chief Executive Officer

[Seal]

1, Yoshitaka Fukuda, President and Chief Executive Officer of AIFUL CORPORATION
(the “Company™), acknowledge that, as of the filing of the Annual Securities Report for the
31st business year (from April 1, 2007 to March 31, 2008) of the Company, there is no false
statement in the relevant Annual Securities Report.

The reason for such acknowledgement is as follows:

I have confirmed that the following internal system and procedures of the Company
regarding the statement included in, and the preparation of, the Annual Securities Report is
operating properly.

1. A meeting of the Board of Directors is held twice a month and the matters stipulated
in the laws and regulations and the important matters regarding the management are
determined, and the status of execution of business is supervised and the financial
condition and the results of operations are reported.

2. The system that the Internal Audit Department in charge of internal audit audits the
status of performance of business of each of the departments and divisions and the
affiliated companies and reports to the President and Directors, etc. about the result
of audit from time to time has been established and is operating.



3. The system that the Accounting Department, as the main controlling department for
the compilation of the Annual Securities Report, prepares the Annual Securities
Report based on the information provided by each of the related departments and
divisions and the affiliated companies and each of the related departments and
divistons and the affiliated companies reconfirm the information described in the
Annual Securities Report has been established, and the Accounting Department has
properly responded to the result of reconfirmation reported from each of the
departments and divisions.

4. The Board of Statutory Auditors confirms that the internal business procedures of
the Company are made properly.

- End of Document -



First Quarter Business Results
For the fiscal year ending March 2009

AIFUL Corporation
Stock Code: 8515
Representative:
Inquiries;

Stock Listings: 1st Section of Tokyo and Osaka Stock Exchanges
URL http/Avaawaitul cop

Yoshitaka Fukuda, President and Chiet Executive Officer
Katsuyuki Komiya, General Manager, Public Relations Department

TEL (03) 4503 - 6050

Scheduled date of submussion of quarterly financial report: August 14, 2008

I. Consolidated Business Results for the First Quarter of Fiscal 2008
(April 1, 2008 — June 30, 2008)

1. Consolidated Operating Results

Note: Amounts in financial statements and the supplementary data are rounded down.

T

G a R
(\7)
FASF

MEMBERSHIP

August 7, 2008

(In millions of ven, except where noted; percentage figures show year-on-year change.)

Operating Revenue Operating Income Ordinary Income Net Income
1st quarter. FY2008 85,035 - 13.322 - 14,333 - 18,282 -
1st quarter, FY2007 109.908 (19.0)%% 11,746 {54.3)% 11,974 (53.8)% 7.244 (50.4)%%
Net Income per Sharc Diluted Net Income per
(Yen) Share (Yen)
1st quarter. FY2008 109.46 90.23
Ist quarter, FY2007 51.16 -
2. Consolidated Financial Position
(In millions of ven. except where noted)
. . Sharcholders™ Equity Net Assets per Share
Total Assets Net Assets Ratio (%) (Yen)
End of 1st quarter,
FY2008 1918215 341,600 17.5 2,011.59
End of FY2007 2,041,128 324.520 15.6 1,909.46
Reterence:  Sharcholders’ equity for:  End of 1st quarter, FY2008: 335973 million yen
End of FY2007: 318,915 million ven
1. Dividend Information
Dividend per share (Yen)
End of End of End of
(Record date) Ist quarter 15t halt 3rd quarter Year-end Annual
FY2007 - 20.00 - 20.00 40.00
FY2008 -
40.00
FY2008 (Forecast) 20.00 - 20.00

Note: Revisions 1o quanterly dividend forecasts: None




I11. Consclidated Results Forecasts for Fiscal 2008 (April 1, 2008 — March 31, 2009):

(In millions of yen, except where noted; Percentage tigures show year-on-year growth for the full

year and growth compared to the same period the previous year for the first haltl)

Operating " N Net Income per

Revenue Operating Income | Ordinary Income Net Income Share (Yen)
First half 164,567 - 16,237 - 16,200 - 16,518 - 98.90
Full vear 312,039 (23.1)% | 32,892 37% | 33,000 29% | 31,730 15.7% 189.98

Note: Revisions to quarterly consolidated eamings forecasts: None

IV. Other

(1) Transfers of leading subsidiaries during, the fiscal period (transfers of specified subsidianies accompanied by changes in the
scope of consolidation): None

{2) Application of simplified accounting procedures and specific accounting procedures in preparing quarterly consolidated
financial statements: Yes

(3) Changes in accounting principles, procedures and methods of presentation relating to the preparation of quarterly
consolidated financial statements (Recorded under Changes to Significant Matters Forming the Basis for the Preparation of
Quarterly Consolidated Financial Statements)

(a) Changes accompanying amendments to accounting standards: Yes
(b) Changes other than those in (a): None
(4) Number of shares issued and outstanding (Ordinary shares}

() Number of shares issued and outstanding at end of fiscal period (including treasury stock)
End of 1st quarter, FY2008: 167,475,000 shares
End of FY2007: 167,475,000 shares

{b) Number of shares of treasury stock issued and outstanding at end of fiscal period
End of 1st quarter, FY2008:; 455,819 shares
End of FY2007: 455,717 shares

(c) Average number of shares during fiscal period: (year-do-date quarters)

1st quarter, FY2008: 167,019,232 shares
Ist quarter, FY2007: 141,590,254 shares

N

* Disclaimer conceming the proper use of business results forecasts

1. The consclidated and non-consolidated forecasts above are based on information available as of the dav of the
announcement of this material. Actual results may vary materially due to various unknown future factors. Please
refer to “lI. Qualitative Information on Consolidated Eamings Forecasts™ in “Qualitative Information, Financial
Statements and Other Information™ on page 3 for information on the aforementioned forecasts.

2. Effective from the fiscal period under review, the Company has adopted the Accounting Standard for Quarterly
Financial Reporting {ASBJ Statement No. 12) and the Guidance on Accounting Standard for Quarterly Financial
Reporting (ASBJ Guidance No. 14). In addition, the quarterly consolidated financial report is prepared in
accordance with the Regulation for Quarterly Consolidated Financial Statements.




Qualitative Information, Financial Statements and Other Infermation

1. Qualitative Information Regarding Consolidated Operating Results

In the quarter under review, the effects of Japan’s revised Money Lending Business Control Law and the high level of
demands for reimbursement of excess interest payments, despite signs that demands are beginmng to drop off, resulted in a
credit crunch and an industry reorganization accomplished through mergers and closures,

In this environment, the AIFUL Group continued to reform its cost structure, and strived to clarify management
responsibility by discontinuing its system of retirement benefits for directors in June 2008 and adopting in its place a director
compensation system that reflects earnings and results in each term in office. The Group also carried out initiatives to
reinforce its internal management systems and strengthen its management foundation, such as establishing regulations and
rules to strengthen compliance and mandating that Group company employees oblain qualifications from outside authorities.

In the loan business, in addition to revising its screening criteria and lowering its maximum lending rate in 2007, beginning
in June 2008 the Group reduced its minimum lending rate from 12.775% 1o 6.8%, making this the lowest rate in the industry
in Japan. This will meet the needs of a broader range of customers and improve convenience, and is one of the Group’s
efforts to reinforce 1ts business foundation.

In the credit card business, the Group began to issue affiliated credit cards with rental car companies and signed a contract
with major electricity companies with the aim of introducing a service whereby customers can use their credit cards to pay
electricity charges. As a result of these efforts to improve customer convenience, the number of credit card holders steod at
14.94 million, up 125,000 compared with the end of the previous fiscal year, and transaction volume amounted to 181,276
million yen, up 20.1% year-on-year.

In the per-itern credit business, transaction volume fell 24.1% year-on-year to 2,614 million yen as the Group continued to
conduct this business under more rigorous screening criteria.

In the credit guarantee business, Aiful Corporation initiated new atfiliations with two companies, and LIFE Co., Ltd., formed
aftiliations with three companies. As a result, the Group had product-specilic guarantee affiliations with 180 unsecured
personal loan companies and 86 unsecured business loan companies.

As a result of these measures, at the end of the first quarter the AIFUL Group had 1,599,173 mulhon in Joans outstanding,
down 4.0% compared to the end of the previous fiscal year, 190,447 million ven in installment receivables, unchanged
compared to the end of the previous fiscal year, and 127,510 million ven in customers’ Liabilities for acceptances and
guarantees, down 1.7% compared to the end of the previous fiscal year (these amounts include 87,268 million yen removed
from the balance sheet due to securitization, consisting of 60,977 million yen in loans outstanding and 26,291 million ven in
mnstallment receivables).

Accordingly, the Group’s consolidated operating revenue stood at 85,035 million ven, operating income amounted to 13,322
million yen, ordinary income totaled 14,333 million yen and net income was 18,282 million in the first quarter.

On a non-consolidated basis, operating revenue was 48,226 million yen, operating income stood at 9,230 million yen,
ordinary income was 11,284 million ven and net income for the quarter totaled 18,047 million ven.

The AIFUL Group will remain committed to compliance, reform its cost structure and aggressively pursue business activities
to earn the trust of all of its stakeholders and realize its corporate philosophy, which is “Earmn the support of the public with
sincerity and hard work.”




1I. Qualitative Information Regarding Consolidated Financial Position

Total assets on a consolidated basis declined 122,912 million yen, or 6.0%, compared to the end of the previous fiscal year to
1,918,215 million yen at the end of the first quarter. This was primarily due to a 73,887 million yen reduction in cash and
cash equivalents resulting from the repayvment of interest-bearing labilities and a 60,510 million yen fall in loans outstanding
attributable to more rigorous credit screening.

Total liabilities fell 139,993 million yen, or 8.2%, compared to the end of the previous fiscal vear to 1,576,614 million ven.
This can be attributed to a 143,326 million yen decline in interest-bearing debts resulting from repayment and redemption.

Net assets increased 17,080 million yen, or 5.3%, compared to the end of the previous liscal year, as a result of 18,282
million yen in net income for the quarter. This offset a 3,340 million ven decrease from the distribution of retained eamings.

Cash Flows

Cash and cash equivalents (“funds™) fell 95,865 million yen, or 37.3%, from the end of the previous fiscal year to 161,445
million yen on a consolidated basis.

Net cash provided by operating activitics increased 52,257 million yen as the increase in funds resulting from a decline in
loans cutstanding exceeded the decline in funds resulting from the decrease in allowance for bad debts.

Net cash provided by investing activities decreased 1,483 mullion ven due to the acquisition of tangible and intangible fixed
assels.

Net cash provided by financing activities decreased 146,666 million yen due to debt repayments and the redemption of’
bonds.

I1I. Qualitative Information on Consolidated Earnings Forecasts

The Company has not changed its eamings forecasts, as operating results duning the first quarter have been in line with the
torecasts previously announced (May 15, 2008).

IV. Other
(1) Transters of leading subsidiaries during the fiscal period (transfers of specified subsidianes accompanied by changes in the
scope of consolidation):

None

(2) Application of simplified aceounting procedures and specific accounting procedures in preparing quarterly consolidated
financial statements

Future earnings forecasts used in the previous fiscal year are used to determine recoverability of deferred tax assets as there
were no significant changes in the operating environment or temporary discrepancies since the end of the previous
consolidated fiscal year.

{3) Changes in accounting principles, procedures and methods of presentation relating to the preparation of quarterly
consolidated financial statements

Changes 1n accounting principles

Effective from the fiscal period under review, the Company has adopted the Accounting Standard for Quarterly Financial
Reporting (ASBUJ Statement No. 12) and the Guidance on Accounting Standards for Quarterly Financial Reporting (ASB.
Gudance No. 14) . In addition, the quarterly consolidated financial report is prepared in accordance with the Regulation for
Quarterly Consolidated Financial Statements.




V. Consolidated Financial Statements for the First Quarter of Fiscal 2008

Consolidated Balance Sheets for the First Quarter of Fiscal 2008

(In millions of yen)

End of current quarter
(As of June 30, 2008)

Condensed consolidated balance
sheets for previous fiscal year
(As of March 31, 2008)

Assets

Current assets

Cash and cash equivalents
loans
Installment receivables

Operational investment securities

Customers” liabilities for aceeptances and guarantees

Marketable securitics
Purchased claims
Other current assets
Allowance for bad debts
Total current assets
Fixed assets
Tangible fixed assets
Intangible fixed assets
Investment and other fixed assets
Total fixed assets

Deferred assets

Total assets

Liabilities

Current liabilities

Notes & accounts payable - trade
Acceptances and guaranices
Short-term debts
Commercial paper
Current portion of bonds
Current portion of long-term debts
Income taxes payable
Reserves
Other current liabilitics
Total current liabilities
Long-term liabilities
Bonds
Bonds with warrants
Long term debts
Reserve for losses on interest repayments
Allowance for retirement benefits for directors
Other long-term liabilities

Total long-term liabilities

Total liabilities

154.534 228,422
1,538,195 1,598,705
164,156 148,490
1124 1,174
127,510 129,712
— 2,000
12,055 12.847
80,119 105,232
(272.460) (297.383)
1,805.237 1,929.201
42009 42,413
24459 25.400
46,146 43718
112,616 111532
361 393
1918215 2,041,128
26.581 24,892
127.510 129712
77.560 158,930
13.000 5.000
60,000 55,000
291978 303.818
71 2,204

1943 3.851
68.592 48.420
667.878 731,830
349,100 369,100
70,000 70,000
349.124 392,240
132296 143,750
— 1.063

8215 8.623
908,736 984.777
1.576,614 1.716,607




(In millions of ven)

End of current guarter
(As of June 30, 2008)

Condensed consolidated balance
sheets for previous fiscal year
(As of March 31, 2008)

Net Assets
Sharcholders” equity
Common stock
Capital surplus
Retained eamings
Treasury stock
Total shareholders™ equity
Evaluation and foreign currency translation adjustments
Differences in evaluation of other marketable securities
Gain (loss) on deferred hedge
Total evaluation and foreign currency translation adjustments
Minority interests
Total net assets

Total net assets and liabilities

108.324 108.324
129,133 129,133
101,761 86,819
(3,110 (3.110)
336,109 321,167
3,101 2,080
(3.236) (4,332)
(135) (2.251)
5,626 5.604
341,600 324,520
1,918.215 2,041,128




2.  Consolidated Statements of Income for the First Quarter of Fiscal 2008

(In millions of yen)

Current quarter
(Apr. | to June 30, 2008)

Operating revenue
Interesi on loans to customers
Credit card revenue
Per-item credit revenue
Credit guarantee revenue
Financial revenue - other
Operating revenue - other
Total operating revenue
Operating expenses
Financial expenses
Cost of sales
Operating expenses - other
Total operating expenses
Operating income
Non-operating income
Dividends received
Interest on retund of corporate taxes and other taxes
Non-operating income - other
Total nen-operating income
Non-operating expenses
Miscellaneous
Total non-operating expenses
Ordinary income
Extraordinary losses
Non-recurrent losses
Other
Total extraordinary losses
Net income before taxes
Corporate tax, local and enterprise taxes
Refunds on corporate and other taxes
Adjustment on corporate tax, ele,
Total corporate and other taxes
Gain on minority interests

Net income

72,552
3843
1.212
2.059

193
5174

85.035

7.248
1,11
63,353

71.712

13.322

610
328
85

1.024

4

14

14,333

202
123

326

14.006

155
(4.847)
393

(4.298)

22

18.282




3.

Consolidated Statements of Cash Flows for the First Quarter of Fiscal 2008

(In millions of ven)

Current quarter
(Apr. 1 to June 30, 2008)

Cash tlow from operating activities

Net income before taxes
Depreciation expenses
Goodwill wnte-offs

Increase (decrease) in allowance for bad debts

Increase {decrease) in reserve for losses on interest repay ments

[nterest on toans and cash dividends
Decrease (increase) in loans to customers

Decrease (increase) in installment receivables

Decrease (increase) in operational mvestment securities

Decrease (increase) in operating receivables
Decrease (inerease) in claims in bankruptey
Decrease (increase) in other current assets

Increase {decrease) in other current liabilities
Increase (decrease) due to other operating activities
Subiotal

Interest on loans and cash dividends

Payments for corporate and other faxes

Refunds on corporate and other taxes

Cash flow from operating activities

Cash flow irom investing activities

Funds used for purchase of tangible fixed asscts
Funds used tor purchase of intangible fixed assets
Funds used for purchase of investment securities
Funds provided by sales of investment sccurities
Funds used tor long-term loan receivables

Increase (decrease) due to other investment activities

Cash flow from investing activities

Cash tlow from financing activities

Effect of exchange rate changes on cash and cash equivalents

Proceeds from short-term debts
Repayment of short-term debts

Increase (decrease) in commercial paper
Proceeds from long-term debts
Repayments of long-term debts
Redemption of bonds

Payment for acquisition of treasury stock
Cash dividends paid

Cash flow from financing activities

Increase (decrease) in cash and cash equivalents

Balance of cash and cash equivalents at the beginning of period

Balance of cash and cash equivalents at the end of period

14.006
2389
213
(24.975)
(11.454)
(616)
60,510
(15.666)
73

519
(1.872)
4,873
21,933
(1,494)

48.44]

616
(1.647)
4,847

52,257

(402)
(960)
(274)
78
(205)
280

(1.483)

87,350
(168,720)
8.000
18,303
(73.259)
(15.000)
(0)
(3.340)

(146 666)

27

(95.865)

257.310

161.445




Effective from the fiscal period under review, the Company has adopted the Accounting Standard for Quarterly Financial
Reporting (ASBJ Statement No. 12) 2nd the Guidance on Accounting Standards for Quarterly Financial Reporting (ASBI
Guidance No. 14) . In addition, the quarterly consolidated {inancial report is prepared in accordance with the Regulation for
Quarterly Consolidated Financial Statements.

4. Notes on premise of going concern

None

5. Segment Information
By type of business
Current quarter (Apr. 1 to June 30, 2008)

The Company has omitted segment information by type of business, as the consumer loan business accounts for more than
90% of 1otal operating revenues, operating income, and assets in all of the Company’s business segments.

By region

Current quarter (Apr. 1 to June 30, 2008)

The Company did not report segment information by location, as the Company did not have any consolidated subsidiaries or
importarit offices located in countries or regions outside of Japan during the tiscal period.

Foreign sales
Current quarter (Apr. 1 to June 30, 2008)
The Company did not have any foreign sales during the tiscal period.

6. Notes in event of significant changes in sharcholders’ equity

None



7. Results of Operations (Consolidated)

Opecrating Revenue
(In millions of yen, %)

Period Ist quarter, FY2007 Current quarter R‘(’;‘f‘c“f"agg?:?

(Apr. | to June 30,2007y | (Apr. 1 to Junc 30, 2008) M‘;E 31, 2008)

ftem Amount % Amount %% Amount %%
Interest on loans to customers 97.508 88.7 72,552 85.3 356.435 87.9
Unsecured loans 82,341 74.9 60,727 71.4 300.886 74.2
Secured loans 8.884 8.1 6.733 7.9 31.958 7.9
Small business loans 6,281 57 5.091 6.0 23.590 5.8
Credit card revenue 3,540 32 3.843 4.5 14,948 37
Per-item credit revenue 2,083 1.9 1.212 14 6.912 1.7
Credit guarantee revenue 2.202 20 2.059 24 8.547 2.1
Other financial revenue 72 0.1 193 0.3 561 0.1
Other operating revenue 4,499 4.1 5,174 6.1 18.378 4.5
Collection of purchased claims 1,139 1.0 1.464 1.7 6.633 1.6
Revenue from operational investment securitics 260 03 57 0.1 515 0.1
Other 3,100 2.8 3,652 43 11,229 2.8
Total 109,908 100.0 85,035 100.0 405,784 100.0

Note: “Other” included in other operating revenue includes bad debt write-ofl recovery and card membership tees.

Other Operating [ndicators

e End of 1st quarter. Reference:

et o ol s | gadorFrar
(As of June 30, 2007) (As of Mar. 31, 2008)
Total amount of loans outstanding (millions of yen) 1.891.276 1.599.173 1.665.682
Unsecured loans 1,464,097 1,226.299 1,278,001
Secured loans 276,535 238.179 246,001
Small business loans 150.642 134,694 141,161
Number of customer accounts 3412359 2.951.701 3,067,440
Unsecured loans 3,238.449 2.802.409 2,911,227
Secured loans 83,421 69,483 73.039
Small business loans 90,489 79,809 83,174
Number of branches 1,265 1.165 1,205
Statfed branches 249 224 223
Unstatted branches 1.016 941 982
Number of automatic loan-contracting machines 1,104 1,055 1.096
Number of loan application processing machines 41 37 38
Number of ATMs 168.444 151.864 151,392
Company-owned 1.256 1.132 1.174
Partner-owned 167,188 150.732 150.218
Number of employees 5.458 5.231 5.138

Notes: Total amount of loans outstanding and the number of customer accounts do not include loans and customer accounts related to claims
in bankruptey. Furthermare, off-balance sheet operating loans from the securitization of receivables (92,985 mitlion yen at the end of’
the first quarter of the previous fiscal year, 60,977 miilion ven at the end of the current quarter, and 66,976 million ven at the end of
the previous fiscal vear) have been included.



Reference Materials

Financial Statements for the First Quarter of the Previous Fiscal Year

1.

Summary of Consolidated Statements of Income for the First Quarter of Fiscal 2007

(In millions of yven)

Ist quarter, FY2007
{Apr. 1 to June 30. 2007)

Amount

I.  Operating revenue

Interest on loans to customers 97.508
Credit card revenue 3.540
Per-item credit revenue 2.083
Credit guarantee revenue 2202
Other 4,572
Total operating revenue 109,908
I1. Operating expenses
Financial ¢expenses 8.573
Cost of sales 891
Operating expenses - other 88.695
Total operating expenses 98.161
Operating income 11,746
I1I. Non-operating income 249
IV. Non-operating expenses 22
Ordinary income 11,974
¥. Extraordinary income 107
V1. Extraordinary losses
Onher 292
Total extraordinary losses 292
Net income for the quarter before taxes 11,789
Tax expenses 4,511
Gain (loss) on minority interests kY
Net income for the quarter 7.244




2. Summary of Consolidated Statements of Cash Flows for the First Quarter of Fiscal 2007

(In millions of ven

Ist quarter, FY2007
(Apr. | to June 30. 2007)

Category Amount

I.  Cash flow from operating activities
Net income for the quarter before taxes 11.789
Depreciation expenses 2,761
Increase (decrease) in allowance for bad debts (18.685)
Increase (decrease) in reserve for losses on interest repavments (12,372
Decrease {increase) in loans to customers 114,397
Decrease (increase) in installment receivables 6,480
Other (12.238)
Subtotal 92,132
Payments for corporate and other laxes (11.351)
Other 138
Cash flow from operating activities 80,920

Il. Cash Now from investing activities
Decrease (increase) in short-term receivables 29992
Other (3,129
Cash tlow from investing activities 26,863

II1. Cash flow from financing activities
Proceeds from short-tenm debts 114,560
Repavment of short-term debts (108.180)
Proceeds from long-term debits 52.526
Repayments of long-term debts (130.838)
Redemption of bonds (30.000)
Other (4,390)
Cash flow from financing activitics (106,321
IV, Effect of exchange rate changes on cash and cash equivalents 33
V. Increase (decrease) in cash and cash equivalents 1.494
V1. Balance of cash and cash equivalents at the beginning of period 127,089

VIL Balance of cash and cash equivalents at the end of period 128,583




Reference

Non-Consolidated Financial Statements for the First Quarter of Fiscal 2008

1. Non-Consolidated Balance Sheets for the First Quarter of Fiscal 2008
{In millions of ven)
Condensed non-consolidated
End of current quarter balance sheets tor
(As of June 30. 2008) previous tiscal year
(As of March 31, 2008)
Assetls
Current assets
Cash and cash equivalents 103.240 171.563
Loans 1.012,173 1.058.879
Customers’ liabilities for acceptances and guarantees 56.003 56,224
Marketable securities - 2,000
Other current assets 39,036 65,331
Allowance for bad debts (180,905) (201,897)
Total current assets 1.029,549 1,152,101
Fixed assets
Tangible fixed assets 26.629 26963
Intangible fixed assets 13,184 13.633
Investment and other fixed assets 340,376 342,864
Total fixed assets 380,191 383,462
Deferred assets 361 393
Total assets 1.410.101 1,535,957
Liabilities
Current liabilities
Acceptances and guarantees 56.003 56.224
Short-term debts 10.000 90,000
Currenl portion of bonds 50,000 45,000
Current portion of long-term debts 186.793 195.207
Income taxes payable 105 236
Reserves 1.109 2,069
Other current liabilitics 9.679 9,999
Total current liabilities 313,690 398.736
Long-term liabilittes
Bonds 349.100 369,100
Bonds with warrants 70,000 70,000
Long term debts 242231 268.984
Reserve for losses on interest repayments 90.093 99,467
Allowance for retirement benefits for directors — 969
Other long-term liabilities 6.176 6,684
Total long-term liabilities 757,600 815.205
Total liabilities 1.671.290 1.213,942




(In millions of ven)

End of current quarter
(As of June 30 2008)

Condensed non-consolidated
balance sheets for
previous fiscal year
(As of March 31. 2008)

Net Assets
Shareholders’ equity
Common stock
Capital surplus
Retained eamings
Treasury stock
Total shareholders™ equity
Evaluation and foreign currency translation adjustments
Differences in evaluation of other marketable securitics
Gain (loss) on deterred hedge
Total evaluation and toreign currency translation adjustments
Total net assets

Total net assets and habilities

108,324 108.324
115,232 115,232
118.504 103,796
(3.110) (3.110)
338.950 324.243
3.097 2,104
(3.236) (4,332)
(139) (2.227)
338.811 322,015
1.410.101 1,535,957

Note: These quarterly balance sheets were prepared in accordance with the Regulation for Quarterly Financial Statements but are not

reviewed as part of legally mandated disclosure.



2. Non-Consolidated Statements of Income for the First Quarter of Fiscal 2008

(In millions of ven)

Current quarter
(Apr. 1 to June 30, 2008)

Operating revenue

Interest on loans to customers 45,793
Financial revenue - other 163
Operating revenue - other 2.26%
Total operating revenue 48,226
Operating expenses
Financial expenses 5.303
Operating expenses - other 33.692
Total operating expenses 38.9%
Operating income $.230
Non-operating income
Interest on loans 1,015
Dividends received 562
Nen-operating income - other 486
Total non-operating income 2.064

Non-operating expenses

Miscellaneous 10
Total non-operating expenses 10
Ordinary income 11.284

Extraordinary income

Allowance for bad debts trom previous vear 2.200

Total extracrdinary income 2,200

Extraordinary losses

Non-recurrent Josses 202
Other 52
Total extraordinary losses 255
Net income belore taxes 13,228
Corporate tax, local and enterprise taxes 24
Refunds on corporate and other taxes (4.843)
Total corporate and other taxes (4,818)
Net income 18.047

Note: These quarterly statements of income were prepared in accordance with the Regulation for Quarterly Financial Statements but are
not reviewed as part of legally mandated disclosure.
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(Brief description in English)
August 14, 2008
Quarterly Report

(Report pursuant to Article 24-4-7, Paragraph 1
of the Financial Instruments and Exchange Law)

The First Quarter of the 32nd Fiscal Year
from April 1, 2008
to June 30, 2008

This Quarterly Report for the three months from April 1, 2008 to June 30, 2008 (the
“Quarterly Report™) of AIFUL CORPORATION (the “Company™) was, in accordance with
Japanese laws and regulations, filed on August 14, 2008, with the Director-General of the
Kanto Local Finance Bureau of the Ministry of Finance of Japan. The Quarterly Report is
made available for public inspection at the Tokyo Office of the Company and at each of the
Tokyo Stock Exchange, Inc. and the Osaka Securities Exchange Co., Ltd., on which the
shares of common stock of the Company are listed, as well as on the Electronic Disclosure
for Investors” NETwork (EDINET) in Japan.

It is a requirement under Japanese laws and regulations to include in the Quarterly
Report certain information concerning the business of the Company on both a consolidated
and non-consolidated basis, including the general situation of the Company with respect to
the operations, business and sales activities, facilities, shares, financial position and group
companies, together with the consolidated quarterly financial statements of the Company for
the three months from April 1, 2008 to June 30, 2008.

The information in the Quarterly Report which is material to an investment decision is
substantially contained in the First Quarter Business Results (Consolidated and
Non-Consolidated) for the fiscal year ending March 2009 dated August 7, 2008 (Exhibit 2).
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Matters concerning the Adequacy of the Description in a Quarterly Report

Yoshitaka Fukuda, the President and Chief Executive Officer of AIFUL
CORPORATION (the “Company”) has confirmed that the description in the Quarterly
Report for the First Quarter of the 32nd Fiscal Year (from April 1, 2008 to June 30,
2008) of the Company is adequate pursuant to the Financial Instruments and Exchange
Law and relevant regulations thereunder.

Matters to be Noted

There are no matters to be noted with respect to the confirmation.



(Brief Description in English)

Amendment to the Shelf Registration Statement
dated August 14, 2008 (the “Amendment”)

The Amendment was filed on August 14, 2008 in order to incorporate by reference the
Quarterly Report of the Company dated August 14, 2008 with respect to the first quarter of its
32nd fiscal year from April 1, 2008 to June 30, 2008 in the Shelf Registration Statement filed
with the Director-General of Kanto-Local Finance Bureau on March 1, 2007. (Note)

Note:

Under the Financial Instruments and Exchange Law, an amendment to a shelf registration
statement is required to be filed when a list of documents incorporated by reference in the
relevant shelf registration statement is to be amended.




(Brief Description in English)

Corporate Governance Report dated August 26, 2008

Under the Listing Rules of the Tokyo Stock Exchange, Inc. (the “TSE”) and the similar
rules of the Osaka Securities Exchange Co., Ltd. (the “OSE”), AIFUL CORPORATION
(the “Company”) is required to file a Corporate Governance Report with the TSE and the
OSE. The Corporate Governance Report filed by the Company shall be made public by
the TSE and the OSE under the applicable rules and regulations of each stock exchange.

The information contained in the above-referenced Corporate Governance Report
includes, inter alia, information concerning the corporate governance of the Company,
such as its major shareholders, management, policies applicable to its stakeholders and
the frameworks of its corporate governance and internal control system.




(Brief Description in English)

September 25, 2008

Amendment to Annual Securities Report

An amendment to Annual Securities Report dated June 28, 2007 (the “ASR™) was
filed with the Director-General of the Kanto Local Finance Bureau on September 25, 2008.
This Amendment (the “Amendment”) is intended to correct the status of corporate
governance stated in the ASR.

An amendment to annual securities report is required to be filed with the authority
under the Financial Instruments and Exchange Law when any change, correction, amendment,
or addition to the relevant annual securities report has been made.

The information contained in the Amendment which is material to an investment
decision is as follows:

(1) The Articles of Incorporation of the Company provides that a resolution for the election of
Directors shall be adopted by a majority of the votes made by the shareholders present at a
general meeting of shareholders who hold not less than one-third (1/3) of the voting rights
of all the shareholders entitled to exercise voting rights and that no cumulative voting
shall be used.

(2) The Articles of Incorporation of the Company provides that the Company may, pursuant
to Article 426, Paragraph 1 of the Company Law, by a resolution of the Board of Directors,
exempt a Director (including a former Director) and a Corporate Auditor (including a
former Corporate Auditor) from his/her liability arising from his/her failure to perform
his/her duties as provided for in Article 423, Paragraph 1 of the Company Law, to the
extent permitted by applicable laws and ordinances. This is to ensure that Directors and
Corporate Auditors can adequately carry out the duties they are entrusted with.



(Brief Description in English)

September 25, 2008

Amendment to Annual Securities Report

An amendment to Annual Securities Report dated June 25, 2008 (the “ASR”) was
filed with the Director-General of the Kanto Local Finance Bureau on September 25, 2008.
This Amendment (the “Amendment”) is intended to correct the status of corporate
governance stated in the ASR.

An amendment to annual securities report is required to be filed with the authority
under the Financial Instruments and Exchange Law when any change, correction, amendment,
or addition to the relevant annual securities report has been made.

The information contained in the Amendment which is material to an investment
decision is as follows:

(1) The Articles of Incorporation of the Company provides that a resolution for the election of
Directors shall be adopted by a majority of the votes made by the shareholders present at a
general meeting of shareholders who hold not less than one-third (1/3) of the voting rights
of all the shareholders entitled to exercise voting rights and that no cumulative voting

shall be used.

(2) The Articles of Incorporation of the Company provides that the Company may, pursuant
to Article 426, Paragraph 1 of the Company Law, by a resolution of the Board of Directors,
exempt a Director (including a former Director) and a Corporate Auditor (including a
former Corporate Auditor) from his/her liability arising from his/her failure to perform
his/her duties as provided for in Article 423, Paragraph 1 of the Company Law, to the
extent permitted by applicable laws and ordinances. This is to ensure that Directors and
Corporate Auditors can adequately carry out the duties they are entrusted with.



AIFUL Corporation
Press Release
July 30, 2008

AIFUL Group Issues Information on CSR Activities

KYOTO — The AIFUL Group issued information on its CSR activities today. The AIFUL Group
considers the realization of its corporate philosophy of “eaming the support of the public with
sincerity and hard work” to be the very essence of the practice of social responsibility. AIFUL's
CSR Office, located within the General Affairs Department, implements various CSR initiatives.

AIFUL’s CSR related policies and initiatives have been published on the AIFUL website. For
details, please visit http://aiful.jp (in Japanese).

[CSR at the AIFUL Group]
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Many of the AIFUL Group’s CSR initiatives have only just begun and others are still being
developed. Though efforts thus far may be modest, the Group believes it is fostering a commitment
that will grow larger, deeper, and broader, and is working to create an environment where each and
every employee can be proud of what he or she does on the job. Another goal of AIFUL’s CSR
activities is, of course, demonstrating good corporate citizenship to earn society’s support.

Regular updates on AIFUL’s CSR activities will be published at the AIFUL website.

AAGTEDE )OSR

ATFUL Corporation
Headquarters:  381-1 Takasago-cho, Gojo-Agaru,
Karasuma-Dori, Shimogyo-ku, Kyoto

[PA47R) #=Li- 744+ 26%

President: Yoshitaka Fukuda

Stock code: 8515

Exchanges: TSE st Section; OSE 1st Section

Fiscal year: Ending March 31

Inquiries: Katsuyuki Komiya, General Manager,
Public Relations Department

Telephone: (03) 4503-6050 (Public Relations)

(03) 4503-6100 (Investor Relations)




AIFUL Corporation
Press Release

July 31, 2008

AIFUL Launches Low Interest Consumer Loan Campaign
Available with Online Application Via Personal Computer

KYOTO — AIFUL Corporation announced today that it will launch a preferential interest
rate campaign tomorrow. During the three-month campaign, the maximum interest rate for all
new unsecured consumer loans {cash advances) applied for over the Internet will be 17.5%.

1. Period of campaign
The three months from August 1, 2008 to October 31, 2008

2. Campaign interest rates

6.8% to 17.5% (effechive annual interest rates)
3. Target customers

o All customers completing new applications for unsecured consumer loans (cash
advances) over the Intemet during the penod of the campaign.

¢ Customers who make application over the Intermnet but come to ATMs or branches to
fulfill contract procedures are also eligible.

* This campaign is limited to applications made via personal computer. It does not apply to
applications made from mobile telephones.

To heighten customer satisfaction, AIFUL is striving to offer a diverse product lineup that
will earn the confidence and trust of its customers, while moving forward with the reduction
of lending interest rates. AIFUL has already lowered its maximum lending interest rate,
commenced the marketing of loans for specific purposes (effective annual percentage of 9.8%
to 17.0%), and reduced the lowest interest rate on unsecured consumer loans (cash advances)
to 6.8%, among the lowest in the industry.

Looking ahead, AIFUL will continue to meet a broad range of customer needs by providing
convenient access to attractive products and services.

AIFUL Corporation
Headquarters;  381-1 Takasago-cho, Gojo-Agaru,
Karasumna-Dori, Shimogyo-ku, Kyoto

President: Yoshitaka Fukuda

Stock code: 8515

Exchanges: TSE st Section; OSE 1st Section

Fiscal year: Ending March 31

Inquiries: Katsuyuki Komiya, General Manager,
Public Relations Department

Telephone: (03) 4503-6050 (Public Relations)

{03) 4503-6100 (Investor Relations)




AIFUL Corporation
Press Release
August 1, 2008

AIFUL Launches New Mortgage-backed Loan, the “Business Support Plan,” and Lowers Minimum
Rate for Mortgage-backed Loans

KYOTO — On August 4, 2008, AIFUL Corporation will begin offering a new mortgage-backed loan called
the “Business Support Plan,” and will lower the minimum interest rate on its mortgage-backed loans.

1. Objective

The AIFUL Group has integrated the expertise in credit screening that it has built up in the corporate loan and
mortgage-backed loan businesses to launch a new mortgage-backed loan called the “Business Support Plan,”
to support the financing needs of sole proprictors and small and medium-sized businesses.

AIFUL has also lowered its minimum interest rate on its morigage-backed loans in order to make its products
even more satisfying to customers, as well as to reassure them and earn their (rust.

2. Overview of Business Support Plan

Product name Mortgage-backed loan, Business Support Loan
Loan eligibility Businesses and sole proprictors

Business funds (operating capital, funds for capital
Eligible use of funds investments)
Interest rate 6.8%-12.0% (effective annual rates)
Late payment charges (percentage of
principal for claimable amount) 20.0% (effective annual rate)

1 — 100 million yen (maximum of 20 million yen for credit
[.oan amount card loans)
Repayment period Maximum of 10 years
Repayment method Lump-sum repavment of principal

3. Revisions to lending rate for other mortgage-backed loans
Current rate (effective annual rates): 9.2-15.0%

New rate (effective annual rates): 6 8-15.0%

*Current loan customers must undergo screening Lo qualify for the above rate.

4, Other mortgage-hacked loans (home equity loans)

With the launch of the Business Support Plan, AIFUL will offer three types of mortgage-backed loans,
including the products shown below. AIFUL will continue to meet the needs of a broad range of customers and
offer convenience.

Product name Standard plan Asset utilization plan
Loan ehgibility Individuals over 20 vcars of age with  [Individuals over 20 years of
regular income and ability to make age with regular income and
repayments ability to make repayments
who are considering selling
real esiate
Loan amount 1 - 100 million yen (maximum of 20 million yen for credit card loans)
Lending rate 6.8%-15.0% (effective annual rate)
Late payment charges (percentage of|20.0% (effective annual rate)
principal for claimable amount)
Repayment period Maximum of 30 years I Maximum of five years
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AIFUL Takes Position on Lehman Brothers’ Change in Scope of Analyst Coverage

KYOTO — AIFUL announced today that Lehman Brothers Inc., has cffectively retracted its former
analysis of AIFUL. Giving the background, AIFUL noted that Lehman Brothers had released an analyst
report covering AIFUL on June 23, 2008, followed by an erratum report on June 26, 2008, AIFUL had
requested that Lehman Brothers revise these reports, stating that they did not represent fair and
objective corporale analysis.

In response, on August 1, 2008, Lehman Brothers issued a report providing notification that it was
changing the investment conclusion, which included the following statement:

Lehman Brothers is dropping coverage of the Japan Consumer Finance sector and coverage universe
companies AIFUL. Takefiji. Acom. and Promise due to a change in the scope of the analysts
coverage. All previous ratings and forecasts should no longer be relied upon.

AIFUL understands this to mean that Lehman Brothers has retracted its analysis of AIFUL as described
in the aforementioned reports. The company regrets anv concern these erroneous reports caused to its
sharcholders and investors, and requests continued support.

AIFUL Corporation
Headquarters:  381-1 Takasago-cho, Gojo-Agaru,
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AIFUL Issues Update on Strengthening of Compliance Structure

KYQOTO — AIFUL Corporation continues to work to strengthen its compliance structure and revise internal regulations,
syslems, organizations and employee education programs. The progress that AIFUL has made since the previous
announcement (news release titted “AIFUL Issues Another Update on Strengthening of Compliance Structure,” dated May

19, 2008) is summarized below.

1. The Executive Caravan Program

The Executive Caravan program, initiated in December 2006, facilitates the direct communication of business policies and
business conditions from the management to onsilc cmployees. In this program, executives visit workplaces and engage in
face-10-face dialogue with employees 1o ensure that emplovee views are reflected in the Company’s management.

By the end of July 2008, AIFUL had held 905 exccutive caravan sessions, involving a total of 9,502 employees. This

program will be continued in the firture,

2. Thorough Employee Guidance and Training
Strengthened telephone service monitoring
AIFUL has been implementing telephone service monitoring, aiming to further improve the quality of its phone-based
services. Over the four-month period from April 2008 to July 2008, the Company monitored the following calls:
B 11,074 calls involving 1.410 employces at counscling centers (specializing in debt collection), credit
management department, secured loan management department and assislance center;
B 2,002 calls involving 257 emplovees at the toll-free customer service department, Heartful Center
B 2372 calls involving 303 emplovees at the customer center respensible for ATM applications

B 6.313 calls involving 856 employees at all loan offices



Looking 1o the future, AIFUL will continue this monitoring with the objectives of raising the quality of customer service and

ensuring total compliance.

Held compliance training sessions at all branches

The Company is offering its employees training that is standardized in contents once every month under the name of
“compliance day.”

Aparl from this, AIFUL ran a total of 1,161 study sessions, which were held by thc managers of loan offices during the

four-month period from April 2008 to July 2008, covering such topics as compliance, regulations and service.

Law and Regulations Manager Certification (in-house qualification)

To urge actual onsite managers to continue their studies of laws and in-house regulations necessary for continually satisfying
the latest compliance requirements, the Company conducted examinations for updating the qualification of cmplovees who
held the in-house Law and Regulations Manager Certification. A total of 358 cxaminces passed these examinations. In
addition, seven mid-career managers attained the certification for the first time, bringing the total number of certification

holders to 1,531.

Operations Manager Certification (in-house gualification)

AIFUL has introduced the Operations Manager Certification for employees at all branches and call centers whe contact
customers through loan and debt collection services, with the aim of ensuring that they acquire the legal knowledge and
business expertise necessary for each service conducted. The certification has been awarded to 28 employecs since the last

report, bringing the total number of certification holders to 2,76{).

External certifications

With awareness enhancement for compliance and knowledge improvement as objectives, AIFUL desighated two external
centifications, the Compliance Officer Cenification and Personal Information Protection Officer Centification, as
requirements for promotion in 2006. Empioyees who had obtained the Compliance Officer Certification and the “Personal
Information Protection Officer Centification”™ totaled 2,588 and 1,962, respectively, as of July 31, 2008,

The Company required the Third Class Business Practice and Legal Affairs Certification and the Third Class Financial
Planning Skill Centification as additional conditions for promotion in 2008 for in¢reasing the legal knowledge conceming
financial services in general.

Examinations for the Third Class Business Practice and Legal Affairs Certification were conducted in July 2008. As a result,

cmployees holding this or a higher certification reached 529.

3. Enhancement of Compliance Structures

Periodic Examinations

AIFUL has been conducting inspections in linc with the Moncy Lending Business Control and Regulation Law and in
pursuit of irregulanitics, As of July 31, 2008, regular inspections had been completed for 169 of the 251 targeted sites.
Moreover, the Company has been re-inspecting branches and offices at which poor conditions were found during regular
inspections during the same period, with the aims of comrecting inadequacics and promptly confirming the status of

improvement.




Inspections of Branches and Offices by the Compliance Monitoring Department

AIFUL appointed a Compliance Officer at all of its branches and offices in 2007. These officers have been working 1o
strengthen self-cleaning and internal control functions at their respective posts.

In an additional step, the Compliance Monitoring Department will begin conducting inspections in August 2008 to promote
awareness on compliance, take specific actions for recurrence prevention, proposc preventive measures, and follow up on

Compliance Officers’ operations.

Compliance Audit Implemented by External Organization
AIFUL concluded a legal consulting agreement with Nakajima Transactional Law Office (representative attomey: Shigeru
Nakajima) in July 2006. To allow further development of the company’s compliance structure, it has been decided to

continue this relationship to the end of March 2009,

Lecture for Business Managers by Nakajima Transactional Law Office
Shigeru Nakajima, the representative attorney for Nakajima Transactional Law Office, delivered a lecture for management
position holders at the Company and its affiliates in June 2008 toward the objectives of sustaining and improving compliance

management.

Looking to the future, AIFUL will continue to be united in its efforts to establish a firm compliance structure, and will

continue to report on the progress of these efforts.
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September 16, 2008

AIFUL Announces Personnel Changes

KYOTQ — AIFUL Corporation has announced that a meeting of its board of directors’ held
today approved the following changes in the responsibilities of a director and new
appointment. Details are provided below.

1. Change in Responsibilities—Executive Office (effective as of Oct 1, 2008)

Name

New position

Former position

Tsuneo Sakai

Director

Senior Executive Officer,
Overseeing Public Relations
Department, Coordination
Department, Guaranice Business
Department, and Investor Relations
Office

Director

Senior Executive Oflicer,
Overseeing Public Relations
Department, Coordination
Department, Guarantce Business
Department, and Investor Relations
OfTice

General Manager, Investor
Relations Office

2. New Manager (effective as of Oct 1, 2008)

Name

New position

Ikuo Yamauchi

General Manager, Investor Relations Office

Headquarters:

President:
Stock code:
Exchanges:
Fiscal year:
Inquinies:

Telephone:

AIFUL Corporation

381-1 Takasago-cho, Gojo-Agaru,
Karasuma-Dori, Shimogyo-ku, Kyoto
Yoshitaka Fukuda

8515

TSE 1st Section; OSE 1st Section
Ending March 31

Katsuyuki Komiya, General Manager,
Public Relations Department

(03) 4503-6050 (Public Relations)
{(03) 4503-6100 {Investor Relations)
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AIFUL Selected for the FTSE4Good Index of Socially Responsible Companies

KYOTO — AIFUL Corporation has been selected for inclusion in the FTSE4Good Index
Series, one of the world’s leading socially responsible investment (SRI) indices. AIFUL’s
stock was listed on the index on September 19, 2008.

The FTSE4Good Index is a securities index developed by the UK’s FTSE Group, and it
includes only the stocks of companies that meet globally recognized social responsibility
standards in the areas of environmental protection, social contribution initiatives and human
rights. For investors who are concerned about corporate social responsibility (CSR) and
sustainability, the FTSE4Good Index provides important information for consideration in
making investment decisions.

The AIFUL Group has been carrying out social contribution initiatives and working to
strengthen its corporate governance, fulfilling its CSR by putting into practice its management
philosophy: “Earn the support of the public with sincerity and hard work.” The recent
selection of AIFUL for the FTSE4Good Index Series is an objective demonstration that the
group meets internationally recognized corporate responsibility standards. In the future,
AIFUL will continue to take a proactive approach to CSR and conduct its business as a good
corporate citizen, in order to maintain the support of society.

*FTSE Group

The FTSE Group was established in 1995 as a joint venture between the London Stock
Exchange and the Financial Times, a UK financial newspaper. The group provides various
types of indices for investors in 77 countries worldwide, and is a global provider in the area of
developing, calculating, and managing representative indices of stocks and bonds.

With the goal of promoting investment in companies that

meet internationally recognized corporate responsibility Certificate of Membership

standards, the group established the FTSE4Good Index masems

Series in July 2001, and launched it in Qctober of the same S E—

year. As of September 30, 2008, the index consists of 689

outstanding companies worldwide, including 191 Japanese

companies. As one of the world’s most authoritative SRI

indices, it has become a basis for creating SRI fund

products, and helps investors to make investment decisions FI'SuEf gSOd

involving socially responsible companies. i

For detailed information on the FTSE Group and the =TT

FTSE4Good Index Series, visit the following site. Pt Fop Bun, N
= ==—— FTSE

http://www.ftse.com/Indices/FTSE4Good_Index Series/index.]'.sg
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