T wgw oo

29 October 2008 3 Ay
CEREINTER ATy

. .
..)rr_,l‘ f-.1¢ ‘*"‘L by

By Courier

U.S. Securities and Exchange Commission
Attn: Elliott Staffin

Office of International Corporate Finance
Division of Corporation Finance

Mail Stop 36-28

100 F Street, NE
Washington, DC 20549 PPL

USA

Dear Sirs

Rule 12g3-2 Exemptions for American Depository Receipts (“ADR”)
Neptune Orient Lines Limited
File No. 82-2605

NOL has today made an announcement in relation to the NOL Group Unaudited
Quarterly Financial Information for the 3" Quarter ended 19 September 2008, Press
Release and Presentation to media. Attached are copies of the announcements

and media releases for your attention, please.

Yours faithfully PRGUESSED
NOV 062008k
g THOMSON REUTERS

4

Marjorie Wee (Ms)
Company Secretary

Encs
fcl

QACSDVSECRETARIATWNaptune Qrant Linas Limited\C orespendencell stter2008\ etter 1o SEC (EMott Statin} (QY results) - 2000108.D0C

W Neptune Orient Lines Limited
m.' 456 Alexandra Road #06-00
m Logistics ) | NOL Building Singapore 1 19962

Tel: 65 6278 9000 Fax: 65 6278 4900
www.nol.com.sg
Co. Reg. No.: 196800632D



é Print this page

Third_Quarter * Financial Statement And Dividend Announcement

* Asterisks denote mandatery information

Name of Announcer * NEPTUNE ORIENT LINES LIMITED

Company Registration No. 1968006320

Announcement submitted on behalf of | NEPTUNE ORIENT LINES LIMITED

Announcement is submitted with | NEPTUNE QRIENT LINES LIMITED

respect to *

Announcement Is submitted by * Ms Marjorie Wee and Ms Wong Kim Wah
Designation * Company Secretarles

Date & Time of Broadcast 29-0Oct-2008 18:21:44

Announcement No. 00136

>> Announcement Details
The details of the announcement start here ...

For the Financial Perlod Ended * 19-09-2008

Attachments & NOL_Q3_2008_Financial.pdf
& NOL_Q3_2008_ Press_Release.pdf

& NOL_Q3_2008_Results_Presentation.pdf

Total size = 438K
(2048K size limit recommended)

Close Window

- -
- =2
~ {4 = -
Al o »J
ISTOI- T
Lo "u}
eI i ~
L S WU B
bl —_—
- <%
22 m
43 O
P
Lo ¥
v F

https://www] .sgxnet.sgx.com/web2 1/sgxnet/LCAnncSubmission.nsf/vwprint/4BB3BC75C90... 10/29/2008



é N

NEPTUNE ORIENT LINES LIMITED {Reg. No. 1862008320)
Unaudited Quarterly Financlal information

For the 3rd Quarter Ended 13 September 2002 Foaw
1.(a){l) Consolidated Income Statement
Groy; Group - .
YTD 2008 YTD 2007 % Increase/ Q3 2008 Q3 2007 % Incraase, N
Us$'000 USS000 [Decrease) us$o0o US$000 (Decreassj i _ -
Ravenus 6,996,939 6,730,424 22 2,363,403 2,029,289 16
Costof sales (6,186,073]  {4,856612) 7 (2,108,921} {1,845,435) 1
Gross profit 830,066 880,912 {6) 247,282 383,854 (38)
Cther galns (nat)
- Miscallansous 32,831 31, 84é 3 6,316 11,17 [LE])
= Finance and Investment fncoms 10,132 21,100 [(14] 2118 4,967 (87)
Expenses
- Administrative (636,433} (615,544) 4 {169,369) (180,372) U}
- Finance {22,948} (34,713 (34) (8,327) (9,418} 12
- Other operating {61,820} (28,628) 32 (3,223 (8,727} Fr it
Share of results of assoclated companles 3146 1,885 (1} 134 [ 11 23
Shars of results of joint ventures 2,548 5,245 (3] {717} 2,348 NM
Prefit befors income tax 267,518 382,214 (28) 456,833 203,858 (1gy]
Incomu tax sxpense {31,912} {28,220} 13 (5,997) {9,604} 4
Net profit for the financlal period 236,607 333,994 (2%) 35,836 193,866 (82)
Attributabls to:
Eguity holders ef the Company 231,643 327,19 29 36,118 191,433 (82)
Minority Interest 3,884 §709 [41) 718 2822 72)
236,607 333,904 [2%) 35,836 193,958 82)
1.{a){il) Hotestathe lidated | Stat t
Group Group
¥TD 2008 YTD 2007 % Increass! Q3 2008 Q3 2007 % Increase!
us$000 US$'000  {Decreass) USss'o00 U54$'000 {Dscreass)
(A} Investment Income 38 22 73 - - ¢
{B} Cther | including Intsrest | 11,781 3,788 (83) 3,646 10,030 (64)
{C} Intsrest on Borrowings {17,438 {29,378) {41) (7.004) {7.867) »
{0} Depraclation and Amortisation (187,452) (183,497) 2 (61,333) {80,396) 2
{E} Allowance for Doubtful Dabts and Bad Debts Written Off {4,290) 10,712) {60} {1,463) (3.962) (s3)
{F} Forsign Exchange {Loss)yGzlin {3,277} 6,138 N {12,025} 130 NM
(G} Adjustmant for {(Under)/Qver Provision for Tax in Prior
Years {3.422) 34 NM {613) 445 NM
[H) Profit on Sale of investmants, Property, Plant and
Equipment and Investment Properties 23,748 16,720 42 2,283 4,743 (62)
{1} Write-off of Invantories (68) {230} 78} {42) (230) 82
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ASSETS

Currant Assets

Cash and cash squlvalents
Trade and other receivables *
Inventories at cost

Derivative financlal instruments
Other current asssts

Total surrent assets

Non-currsnt Asssts

1 in subsidiaries

B in Fata el p

Invastmants in joint ventures
Available-for-sale financlial asssts
Property, plant and equipment
Investment properties

Deferred charges

Intangible assets

Goodwlll arising on consclldation
Dafarred Income tax assets
Cthar nen-current asssis

Total non-current assets
TOTAL ASSETS

LIABILITIES

Currant Liabilities

Trade and cther payables
Current Incoma tax labilities
Borrowings

Provisions

Dafarred incoms

Darivative financial instruments
Cthar current llabilitles *

Total current Habliities

Non-currsnt Liabllities
Borrowings

Provisions

Deferred incoms

Deferred Income tax Habilities
Other non-current labilities

Total non-current {labilitles
TOTAL LIABILITIES

NET ASSETS

EQUITY

Share capital
Treasury shares

Shares held by employes benefit trust

Treasury shares reserve
Retained sarnings
Othar reservas

Capita! and reserves attributable to sqgulty holders

of the Company
Minority interest

TOTAL EQUITY

Net currant (liabllities)/asssts

' Trade recelvables inctude the full freight revenus for voyages, which cormesponds to the cont
and Is Inclusive of the freight charges collectable &t destination for Fras on loarﬂ shipmaents.
2 Other ourrent Habilittes relates to deferred revenus arising from the per

bl et

28 Dec 2007 % Increass/
US$'000 {Decrease)

(20)
[
°
(30)
Fi ]

27

o
0
0
0
&2
L]
NM
(18}
0
L]
)

14

18
40
16,223

(90}

192

S-=-000

180

1
{28)
1
1]
1,432
2
16

1
[}

1

zn

1% Sept 2008 28 Dec 2007 % Increase! 19 Sept 2008
uss00o US3'000 (Decreass) Us$'000
291,564 504,385 42y 35,830 44,504
1,088,871 1,044,710 4 820,668 579,694
275,837 161,124 74 - -
1,862 119,918 (%9) 5,613 57,890
70,358 64,004 0 2,234 [11]
1,732,680 1,884,123 L] 864,343 §82,057
. - 0 994,995 995,358
26,187 16,107 &7 1 1
26,026 23,004 L] - .
178 147 20 - .
3,622,284 LM77 26 469,310 283,111
18,811 21,342 122) . .
3,637 4,213 (18} 47 -
29,762 32,927 16} 116 1M
$29,00% 124,454 6 - .
22,737 20,506 1 . .
84,125 73,408 16 2,309 2,686
3,868,456 3,124,508 23 1,468,777 1,282,187
5,690,638 5,008,791 12 2,321,120 1,965,054
1,303,956 1,118,438 17 131,21¢ 93,493
29,629 32,313 U] 19,301 18,660
370,192 54,263 582 347,617 2,268
33,607 38,672 13 70 370
1,274 4,803 73) - R
92,093 59,406 &5 5813 57,9
263,499 238,218 1" - -
2,004,449 1,643,931 3% 604,020 172,727
824,162 537,262 18 N .
127,602 123,613 3 - .
[13] 837 n - -
19,838 18,180 ] 11,449 11,310
76,608 77,981 2) . .
848,883 767,563 12 11,44% 11,310
2,943,112 2,301,494 23 616,460 184,037
2,847,424 2,707,217 12) 1,805,651 1,781,017
345,37 840,738 1 845,379 840,738
{5,218} 16,826) {28) {5,218} {6,928}
340,183 833812 1 840,163 833,812
{1,427} 1610) 134 - .
{1,198} (78) 1,432 (1,195) {78)
1,808,381 1,726,026 5 932,698 918,017
(33,093} 102,763 N 33,884 29,266
2,604,809 2,661,918 2) 1,808,661 1,781,047
42,816 45,299 () . .
2,647 424 2,707,217 2) 1,806,661 1,781,017
{362,369) 340,192 N 360,323 510,130
tual rights stipulated in the standard Bill of Lading

thed for revenus recognition.

P
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bank bank financs lease

The Group
As at 18 Ssptambar 2008 loans loans liabllitlss Total
uUssoo0 ussoon Uss'oo0 Ussee0
Amount repayable in ane year or less, or on demand 91,388 277117 1,687 370,192
Amount repayable on or befors 13 September:
2010 5,138 - 1,783 10,91
2011 12,294 - 1,871 14,168
202 10,878 - 1,504 12,783
2013 12,09 350,000 1,997 384,590
Thersafter 58,807 84,169 83,627 221,303
195,299 721,288 77,769 984,354
Sacured Unzscured Secured
bank bank finance lszse
As &t 28 Decomber 2007 loans loans liabilities Total
[TEEN-TT uss000 uss'odo Uss'o0o
Amaount repayable in one year or lexs, or en demand 8,087 47,307 1] 54,263
Amount repayable in :
2000 1,113 . 3 T84
2010 11,936 - 26 11,880
2011 12,311 - - 12,311
2012 11,891 - - 11,801
Thersafter 50,234 443,708 - 491,939
100,381 491,012 122 541,516
The bank loans are d mainly on v Is, and the finance lease [labllities are secured malnly on 3 vesssl, squipmant and motor vehiclss,

1.[b}{lH} Operating Lezss Commitments

The futurs aggregate minimum lease payable under non-canesfable oparating lsases of the Group are as follows:

‘The Group
As at 19 September 2008 Vessals  Contalnars Terminals Chassis Cthars Total
Us$'000 uss$'000 ugs'ono Uss'o00 us§'oo0 ussooo
Amount repayabls for the remainder of 2008 207,797 4,618 13,764 10,008 19,788 266,868
Amount repayabis in :
2009 710,580 12,882 88,781 23,768 47480 203,211
2010 715,338 508 a7 418 17,913 45,626 268,708
2011 §29,304 . 37,618 16,208 34,087 767,186
2012 S48,386 . 43,928 13,669 26,185 §72,066
Thersafter 1,502,789 - 878,185 23,45% 50,782 2,633,214
4,384,162 17,643 1,337,693 105,011 243,895 6,098,344
As at 28 Dacembar 2007 Vassels  Contalners Terminals Chassis Others Tota!
U53'000 uss'o0o uss'o0o uss'000 Ussoon ussooo
Amount repayable in one ysar or less 630,000 18,803 85,551 28,488 72,186 338,028
Amcunt repayable in :
2009 612,884 11,804 88,403 1407 5,708 TE1,848
2010 693,110 607 37,413 8,700 34,310 725,040
2011 b44. 688 - 87,6862 8,662 24,058 585,736
2012 483,102 - 84,522 8,662 17,04 634,224
Thereafter 1,682,878 - 1,000,970 19,319 41,098 2,744,263
4,548,660 32,176 1,432,618 89,756 246,143 6,347,147
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Cash Flows from Qpsrating Actlvities

Prefit befors incoms tax

Adjustments for :

Amortisation of non-current assets and deferred Incoms
Depraciation of preparty, plant and equipmsnt

Depreciation of Investmant proparties

Premium on bunkar call option

Intereat sxpanse

Interest Income

Investment Incoms

Share-based compansation costs

Write-off of Enventories

Fair value (ains)iczses on shares held by employss benefit trust
Nat profit on disposal of property, plant and squipment

Nat profit on disposal of subsidiaries

Nat profit on dispeszl of avallable-for-sals financlal asssts

Nst loss on disposzl of other Tent investments

Net provision for impairment of loans and non-trade dabts to associated companies
Net provision for restructuring and termination costs

Net provislon for insurance, litigation and other elaims, net of reimbursement
Net provision for drydocking costs

Share of results of assoclated companies

Share of results of joint ventures

Unrealised translation [gainsjlosses

Oparating ¢ash flow bafors working caplta) changes

Changes In operating assets and liabilities, net of sMects from disposal of subsidlaries :
Receivables

Inventoriea

Payables

Net t dus from associzted companies

Cash genersted from operations

Interest pald

Interest received

Nstincome tax pald

Het cash Inflow from oparsting activities

Cash Flows from Investing Actlvitiss

Acquisition of additional interssts in subsidiaries
Investment I an associated company

Net procesds from/{repayment of} loans receivable
Investmant Incoms racalved

Dividends recelved from associated companles
Dividends recelved from a joint venture

Additions in other nen-current investments

Purchise of propesty, plant and squipmesnt

Purchase of Intangible sssets

Proceeds from disposal of proparty, plant and equipmaent
Procesds fram disposal of an investment property
Procesds from disposal of avallable-for-sale financla! assets
Procesds from disposal of other non-current investmants

Net cash [outfiowlinflow (net of transaction costs] from disposal of subsidisries, net of cash disposed’

Nat cash outfiow from investing activities

Cash Flows from Financing Activities

Pr ds from b ing:

Nat cash outflow contributed by smployss banefit trust
Dividends paid to egquity holders

Dividends paid to minority Interest

Capltal by minority intere:

Procesds from Issue of new ordinary shares

Pr ds from re< of treasury shares
Purchase of treasury shares

Repaymant of borrowings

Payment of costs Incurred In connaction with long term financing
Nat cash inflowf{outfiow) from finaneing activities

Net {decreass)Increase In cash and cash equivalants
Cash and cash squivalents at beginning of financia) period
Cash and cash squivalents at end of financial psriod

Paga 4

Y10 2008 ¥TD 2007 G 2008 Q3 2007
US$'000 USs'000 us$'000 ussoco
267,618 w224 45,833 20,686

422 2,078 37 7t
188,800 181,072 1,208 69,612
230 s 7 12
3.264 3,344 380 151
17,430 20,378 7,004 7,867
{8,340) {20,313 {4,780) (4,808)
38) 22) . -
6,701 1387 2,564 2,140
1 230 &2 230
{1,074) 2,262 {T87) {118)
{21,194) 118,678} {1,080) (4,744)
{4,478) . (1,123) .
{1,077) (163} - -
- " - 1
12 »7 (] 264
1,008 23 1 130
16,315 18,237 3,456 1,78
3,277 1,642 [+ 221
{3,148} (1,885) (734) (697)
(2,648} {6,248) n7 (2,348)
{3,208 5,042 (1,856) 3,801
464,927 569,136 1456 268,318
{72,304) {167,733) PR T (83,199)

{118,767) {45,456} (34,936) {27,6406)

193,280 190,862 10,392 138,812
{11) {1,210} [ {368}
457,126 545,390 1zz11 287,571
(19,424) (32,229 {7,063) 10,263)
8,217 21,821 1,641 5916

33,348 29 449 7,007 7,481
421,870 06,333 13,892 276,742
{8,603) {81} (12 .
[§.4865) 5 . 5
344 M7 128 (41

38 22 . .

537 83 437 153
1,260 1,244 1,260 1,244
- (823) . (13)
{900,869) {750,381) (108,281} (404,423)
{1,988} {482) [1,329) 21
36,102 22,904 3,743 7,300
- 4,245 - -

1,077 185 . -
1,196 % 1T -
271 13,112 1,028 82
T88¢,664) [709,858) {101,338} (395,788}
82,744 [11] 84,838 237
(30) {556) {120) {658)
{161,277) (77,4%1) (42,618) {38,820}
{4,834) {897) - .

. 2 - 28

1,904 18,187 . 3,410
27 . - -
{c21) (3.869) . (2.,669)
{85,808 {74,048) {30,481) {%62)
(17 {1,600} {60} .
261,883 {142,683) 21,487 (40,32%)

{212,801) {348,918) 18,623 {180,367
§04 366 694,313 273,041 507,762
291,664 347,398 291,564 347,3%
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+ Summary of Effect of Disposal of Subsidiarfes on the Group's Cash Flow

Net assets disposed ;

Othsr non-current sssets

Current assets

Current llabilities

Non.current Habilitles

Nat assets disposed

Lexs ; Minority Intersst

Add : Foreign curreney translation ressrve

Net profit on disposat of subsidiaries
Net procasds from disposal of subsidiaries
Less : Cash of subsidiaries disposed

et cath (outflow)inflow (nat of transaction costs) from disposal of subsidiaries,

net of cash disposed

Statement of Changes in Equity

GROUP

Balance at 29 Decembaer 2007
Fair value gains on cash flow hedges
Fair valus gains on cash flow hedges
transf d to the | stat t
Falr valus gains on available-for-sale financial
nssot
Tax on fair value galns and losses
Currency translation diffarences
Nat losses recognised directly in squlty
Nat profit for the financial period
Total {losses)gains recognised for the financia! peried
Dividends to squity holders
Dividends to minority Interest
Acquisition of additional Interests in subsidiaries
Employes aquity compensation schames:
- value of amployss services
- new shares Issued
- treasury sharas re-issusd
Purchass of v sh
Purchasa of shares by smployss banefit trust

Balance at 27 June 2008

Falr value losses on cash flow hadges

Falr valus lossas on cazh flow hedges
transterred to the income statement

Falr value losses on avallable-for-sale financial
assot

Tax on falr value gains and losses

Currency translation differences

Net losses recognised directiy In squity

Mat profit for ths financlzl period

Total gainsi{losses) racognised for the 1 1al period

Dividends to equity holders

Employes equity compensation schames;

« value of smployss servicas

Purchass of shares by employes benefit trust

Balznce 2t 19 September 2008

Group
YTD 2008 ¥TO 2007 Q3 2003 Q3 2007
Us$000 Us$'000 uss'onn Ussa00
- 9,360 . M
1,748 12,629 1,038 43
1,343} 4,112) (360} (351}
. {169} - .
426 17,634 178 738
. 3,669 - B
(6%5) {1,330) (1,341) {234}
1170) 20,023 (1,183) £04
1,478 - 1,183 -
1,308 20,023 B 504
{1,679) {8,911) {1,028} {688}
(271) 13,112 {1,028} (82}
Capital and reserves attributable to aquity holders of the Company
Shares hald by Traasury
Treasury esmployse shares Retained Other Minerity
Share capital shares  banefit trust reserve samings reserves interest  Total equity
ussoon ussooo Usso00 uss'oo0 uss'oon Uss'ooo [TEXNT-1) FELTH
840,738 {6,%26) (810} {78} 1,728,026 102,769 48,299 2,707,217
N N B - - 10,601 - 10,801
. . - . - (81,389) - {61,368)
. . . - - €7 - §7
. . - . - 483 - 483
- - {31} - . 8,098 [430) 1,637
B - (31} - - 42,120) (430) (42,589)
- « - . 138 436 - 3,276 198,711
- - (31} - 196,495 (42,120) 2,046 187,190
- - - . {108,769) - - {108,759}
. . . . - . 14,334} [4,834)
. . . . - . (962) {982)
. . . - - 6,140 . §,140
4,841 . . . - {2,130} - 1,904
- 2,31 - (1,497) . {1,187) . 27
- (s21) - - . - - (821)
- - {44%) - - - - {448)
846,378 (5,216) (1.087) (1,19§) 1,313,761 62,846 47,349 2,756,854
- - - - - (108,821) - {106,821)
- - - . - 9,278 . 9,273
- - - - - 138) - {38)
. - - - - 1,176 - 1,178
- s - - - {8,113) {462) {8,585
- . . . . (104,518 (462) (104,371)
- . - - 35118 - 718 315338
- - . - 35,118 {104,61%) 266 {69,135)
- - - - 42,618) . - (42,618)
- - - . - 2,661 - 2,681
. . (340) - - . - {340)
845,378 16,216) 11,427) 1,195} 1,808,381 {33,093 42818 2,847 424
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GROUP

Balance at 30 December 2006

Falr valus gzins on cash flow hedges

Falr valus losses on cash flow hedges
transfarted to the income statsment

Falr vaiue loss on available-for-sale inancizl
assot

Tax on falr valus gains and loszss

Currency transiation dlffsrences

Net gains racognissd directly In squity

Nat profit for the financial psriod

Total gains recognised for the financial period

Oividends to squity helders

Oividerids te minority Interest

Acquisition of additional interests In a subsidiary
Disposal of a subsidiary

Employss squity compansation schemes:

= value of smployes services

« new shares issusd

Sale of shares by smployss benefit trust

Balanice at 29 June 2007

Fair value gains on cash flow hedges
Fair valus gains on cash flow hedges
transforred to the incoms statement
Falr value loss on avallable-for-sals financial
assat
Tax on falr valus gains and losses
Currency transiation differences
Nat gains recognised directly In squity
Net prefit for the financlal perlod
Total gains recognizad for the financial pariod
Dividends to squity holders
Capital gontribution by minority intersst
Employess squity compansation schames:
+ value of employes services
« now shares issusd
Purchass of treasury shares
Purchase of shares by employss bensefit trust

Balance at 21 September 2007

Capital and ressrvas attributabls te eguity holders of tha Company

Shares held by
Traasury ploy Retainad Other Minority
Share capital shares banefit trust samings reserves Interest  Total squity
uss'ood uss'ooo uss'o00 uss000 us$'000 uss$oco ussa00
822,068 - {2,482} 1,280,766 8,378 33,378 2,142,098
- - - - 12,700 - 12,708
. - . - 14,008 - 14,008
- . - . 82} - (62)
. - - - {302) - (302)
. . . - {830} (31 (416}
. . - . 26,423 516 28,033
- - - 136,782 - 4,277 140,039
- - . 136,782 25,423 4,782 185,077
- - - {38,671} - . {38.671)
. . - - - (897) (887}
. . . . . {14} 114)
. . - . - 3,669 3,669
. - - . 5,287 - 5,287
14,422 - . - {2,845) . 11,777
- . 1,549 - . - 1,649
338,438 - {933} 1,377,044 36,413 40,928 2,290,742
- - . - 43,743 - 43,749
- - . - {,210) . (9.270)
- - . - (40) . 140
. . - - (453) - (453)
- - - - 2,632 108 2,637
- . - - 36,618 105 8,823
- . - 181,431 - 2,622 193,966
- - - 181,433 36,518 2,827 230,678
- - . 38,820} . - 33,320)
. - - - - 28 28
- . - - 2,140 - 2,140
3,410 - . - - . 1410
- {3,859) . - . - {3,859}
- - {178) - - - {178)
839,898 {3,8569) {1,111} 1,630,459 76,071 43,683 2,484,241
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COMPANY

Balance at 29 December 2007

Falr valus gains on cash flow hedges

Falr value gains on cash flow hedges transferred
to the Income statement

Nat tosses recognised directly in aquity

Not prefit for the financisl peried

Total gainsi{losses) recognised for the financlal peried

Dividends to squity holders

Empleyes squity compensation schamas:

- valus of amployes services

= naw shares [ssued

- treasury shares re-issusd

Purchase of traasury shares

Balance at 27 Juns 2008

Falr valus losses on cash flow hedges

Falr valus losses on cash flow hadges transferrad
to the [ncome statement

Net losses recognised directly In aquity

Nat loss for the financial perlod

Total 03843 resognised for the financial period

Dividends to equity holders

Employse aguity compansation schemes:

- value of smployss services

Balance at 13 September 2008

COMPANY

Balance at 30 Decembar 2008

Net profit for the financial period

Total gains recegnised for ths fi lal pariod
Dividends to aguity holders

Employse squity compensation schemes:

+ valus of employes services

- new shares Issued

Balance at 29 June 2007

Nst profit for the financial psriod

Total gains recognised for the financial period
Dividends to squity holders
Employes squity

- value of smployes services
- new shares [ssued
Purchase of treasury shares

Balance at 21 Septembser 2007

Treasury

Traasury shares Retained Other
Share capital sharas reserves samings reserves  Total squi
[TEEF 11 [IEET ] ussoon uss'ooo uss'ooe uss'ont
340,738 {6,926) {13) 918,017 29,286 1,784,017
- . . - 2,620 2,420
. . - - {2,626) 12,826)
N N B . L3} (3]
- - - 172,840 - 172,840
- . - 172,840 (6} 172,836
. - - {108,769) . [108,759)
. . - . 8,140 6,140
4,841 - - . {2,737) 1,904
- 2,34 117 - 1,187) 27
. $21) . . . e21)
845,37 (6,218} {1.196) 932,008 31,477 1,862,543
- - - B (1%0) (1%0)
- - - - 13% 138
- - - - ) {84)
- - - (6,881} . {8,881)
N s B 16,881} (54) 16,338)
. - - (42,618) . {42,618)
- - - . 2,581 2,561
845,379 15£1G) {1,198} 512 6%% 33,934 1,805 851
Treasury Retainad Other
Share capltal shares samings resarves  Total squity
Uss'a00 UE$'000 uss'eod Uss'o0d Us$'000
822 088 - 852,016 21,423 1,695,504
[ N B 104,450 - 104,450 |
- - 104,450 - 104,460
. . (38,671) - (38,671}
- - - 6,267 8,287
14,422 . - {2,845) 11,777
- 816,488 . 917,794 24,036 1,778,117
[ - - 5.8093 - §,393 |
. - XIH) - §.593
. - (33,220) - {38,820)
. - . 2,140 2,140
3410 . - - 3410
- (3,853} - - (3,659)
333,838 3,859} $85,867 28,176 1,748,281
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convarsion of other issues of equity securities, issus of shares for aash or as consideration for acquisition or for any other purpose since the end of
the pravious period reported on, State also the numbaer of shares that may be issusd on conversien of all the outstanding convartibles, as wall as
the number of shares held as treasury shares, If any, against the total number of [ssusd shares excluding traasury shares of the issusr, as atthe
and of the current financial pariod reperted on and as at the end of the previcus peried of the immadiatsly precsding flnancial year.

Issued and paid ita
As at 19 September 2008, the Company’s issued and paid-up capital (inctuding treasury shares) comprissd 1,472,708,789 (28 December 2007 1,469,941,544) ordinary
sharas. The Company's issued and paid-up capital {axcluding treasury sharas) comprised 1,470,880,072 {28 December 2007: 1,467,715,210) ordinary shares.

Share options
As at 28 Decembar 2007, there ware 28,290,533 outstanding options to subscribe for unissuad ordinary shares exercisable at any time during the exarcise periods under the

NOL Share Option Plan ("NOL SOP™).

During the § months endad 19 Septamber 2008, 1,177,327 share options ware axercised to take up unissued shares of the Company at the iption price of b 1
$52.06 10 $$3.32 per share and 1,071,671 oplions were cancelfied.

In addition, the Company granted 9,658,000 new options to subscribe for unissued ordinary shares exercisable ot any time during the axercise periads under the NOL SOP.
As &1 19 Saptamber 2008, options to subscribe for 35,608,535 ordinary shares remain outstanging under the NOL SOP.

Parformance shargs
As at 28 December 2007, there were 4,784,807 outstending performance sharas under the NOL Performance Share Plan ("NOL PSP”).

During the & months anded 19 September 2008, 2,381,535 performance shares ware vested on 2 tanuary 2008 and 311,001 ware cancelled.

In addition, the Company awarded 2,344,000 new performance shares under the NOL PSP,

As at 19 Sepiember 2008, 4,456,371 performance shares remain cutstanding under the NOL PSP

Treasury sharss

As at 28 December 2007, there weare 2,226 334 yeasury shares that may be re-issusd upon the exarcise of oplions under the NOL SOP and the vesting of performance
shares under the NOL PSP.

During the 8 months ended 19 September 2008, the Company ra-Issued 18,000 treasury shares pursuant to the NOL SOP at tha exercise price of $52.20 per share, and re-
issued 755,617 raasury shares pursuani {o the NOL PSP.

In addition, the Company purchasad 274,000 shares by way of market acquisitions at prices renging from $$3.11 to $$3.15 per share, with total consideration paid amounting
to US$621,297 (including transaction costa}. The share purchases were mads out of the Company’s capital end hald as traasury shares for the purpases of fulfilling the
Company's obligations under the NOL $OP and NOL PSP,

As a1 19 September 2008, there were 1,726,717 treasury sharas remaining that have not baen re-issued.

Basls of Preparation

The preparation af the third quarter 2008 Interim financia! information In conformity with Singapore Financial Reporting Standards requires managemaent to exercisa its
judgement in the process of applying the Neplune Orient Lines Limitad Group's accounting poticies. It also requires the use of accounting estimates and assumptions that
atfect the reported amounts of assets and liabilities as al 18 Seplember 2008 and the repcrted amounts of revenue and expenses during the financial period from 29
Decembar 2007 to 19 September 2008. Although these estimates are based on management's best knowledge of curant events and actions, actual results may ultimately
ditfer from those estimates.

Nagative Assurancs Confirmatien by the Board Pursuant to Rule 706{4} of the Listing Manual

On bahalf of the board of directors of the Compeny, we, the undersigned, heraby confim 1o the best of our knowledge that nothing has coma ta the attention of the
board of directors of the Company which may render the interim financial infarmation for the third quarter ended 19 September 2008 to be false or mislaading,

On behalf of the beard of diractors

CHRISTOPHER LAL RONALD WIDDOWS
Director Director
Dated this 29 Octobsr 2008

Audit or Reviaw of Figurss

The figuras have nol been audiled nor reviewed by our auditors,

Auditors’ Report {Including any qualifications or emphasis of matter}

N.A.
Accounting Policles

Whether the same accounting policies and methods of P lon a3 n the issusr's most recently audited annual financial statemaents have
basn applied.

Except as disclosad under Note 7{a}, the Group has applied the sama accounting poticles and methods of computation in the financial statements for the current reporting
pariod compared with the audited financlal stateaments as at 28 Dacamber 2007,

If thers are any changes In the accounting policles and methods of p , g any reguired by an accounting standard, to disclose what
has changed, as well as the reasons for, and the effact of, the change.

On 29 December 2007, the Group and the Company adopted the foltowing Intsrpratations of FRS ("INT FRS™):

INT FRS 29 : Servica Cor ion Amang Diso (effectiva for annuat penads beginning on or after 1 January 2008)

INT FRS 111 : FRS 102 - Group and Treasury Share Tranaactions (affactive for annual periods beginning on or after 1 March 2007}

INT FRS 112 : Sarvica Cor ion Arrang 3 (effective for annual pariods beginning on or after 1 January 2008)

INT FRS 114 :FRS 18 - The Limit on a Defined Benafit Asset, Minimum Funding Requirements and their Interaction (effective for annual pericds

beginning on or aftar 1 January 2008}

The adeption of tha above INT FRS did not have any significant impact on the Group and the Company.
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(a}

(&)

Where necessary, comparative figures have bean adjusted to canform with changes in presentation in the currant peniod.

GROUP

Earnings per ordinary share after deducting
any provision for preference dividends
{adjusted to exclude shares held by employes
banefit trust and treasury shares)

2} Based on the walghted average number
of ordinary shares on issus

b} On 2 fully dliuted basis
{detalling 2ny adjustments made to the samings)

Not Assat Value

Net Assat Value per ordinary share based on
Issued share capitzl {adjusted to exciuds treasury

shares) of the Issuer

Review of the Perfermance of the Group

YTD 2008 va YTO 2007

YTD 2008 YTD 2007 Q3 2008 Q3 2007
16,76 US cts 22.38 US cts 2,33 UScts  13.04US cts
16.65 US cts 2244 US cts 230 UScts 1288 UScts
Group Company
19 Sept 2000 28 Dec 2007 Ina / (Das) 19 Sept 2008 28 Dec 2007 Ing / |Des)
uss uss % uss uss %
1.77 1.84 {2.21) 1.23 1.2 1.48

The NOL Group achieved revenue of US$7.00 billion {YTD 2007: US$5.74 billion), an increase of 22% year-on-yaar (YaY).

Net profit decroasad 29% Yo from US$327 million in YTD 2007 to US$232 million in YTD 2008 dus to higher operating costs, particularly bunker tuel, and

{ower utilisation a3 a resull of a slowing containar dsmand growth environment.

Q3 2008 vs Q3 2007

The NOL Group achiaved revenue of US$2.35 billkon {Q3 2007: US$2.03 billien), an increase of 16% year-on-year (Yo},

Nat profit decreasad B2% YoY from US$181 mitlion in Q3 2007 to US$25 milfion in O3 2008 due to higher operating costs, particulary bunker fuel, and lower
utilisation as a result of fusther deterioration in the gontalngr demand growth environment.

YTD 2008 YTD 2007 Q3 2008 Q3 2007
US§'m US$'m UsS$'m Uss'm

Revanue
Container Shipping 5,681 4,683 2,028 1,673
Logistics 998 942 315 318
Terminals 428 445 146 145
Others 10 B 4 2
Elimination {420 (323} (150) (108)
TYotal 4,998 6,736 2,363 2,02%
EBIT
Container Shipping 177 278 9 173
Logistics 47 38 i7 12
Tarminals 84 66 23 22
Others 3 3 3 2
Total 281 85 §2 208
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Container Shipping
YTD 2C08 vs YTO 2007

Container Shipping recorded YTD 2008 revenue of US$5 98 bilion, an increase of US$1.32 bilion or 28% year-on-year (YoY} Volumes increased 12% YoY,
mostly in the Intra-Asia, Asia-Europe and Transpacific backhaul trade, white average revenue per FEU showed & 12% improvement over YTD 2007 due to
higher treight rates in the main key trads lanas through graater bunker recovery.

YTD 2008 EBIT dacraasad by 38% YoY to US$177 million mainty dus to slower demand growth in key trade 1anes and higher aperating costs, particularly
bunker.

Q3 2008 vs Q3 2007

Revenua for 3Q08 incroased by 22% year-on-year (YY) to US$2.04 billion due to higher velumnas and higher feaight rates through greater bunker recovery
{BAF). Volume grew by 10% Yo primanly due to growih in Intra-Asia, Asia-Europe and Transpacific backhaul, offset by a decrease in Transpacific headhaul
volumas. Averaga revenus per FEU was 8% higher YoY primarily due to higher bunker recovary.

3008 EBIT dacreasad by 85% Yo to US$9 million due to lower ax-bunker freight rates on the Asia-Eurcpe and long-haul Intra-Asia irade lanes, slowar
demand growth in key trades resulting in lower utilisation and limited peak-season surcharge, and higher operating costs, particularly bunker,

Contalner Shipping Q3 RESULTS 2008 and 2007

Unaudited
¥TD 2008 YTO 2007 Q3 2008 Q31 2007
Load Factors %
Transpacific Eastbound 91% 94% 90% 96%
Asia-Europe Westbound 93% 100% 93% 100%
Transatlantic Wesibound 87% G4% B4% 98%
Intra-Asia Wastbound 90% 100% 8% 100%
Asia-Latin America/Mexico Eastbound 95% 87% 100% 97%
Headhauyl 91% G7% S0% 9%
Volums {000 FEU)
mer
Transpacific 642 589 209 203
Latin America 153 127 50 44
795 718 259 247
Eurcpe
Asia-Europe 342 n 111 98
Transatiantic 112 94 36 32
454 405 147 130
AsiaMiddle East
Intra-Asia 642 567 218 187
Total Volume * 1,891 1,688 §22 564
Oparating Expensss {US$'m)
Americas
Transpacific 2,507 2,002 880 88g
Latin America 579 435 198 152
3,086 2,437 1,078 841
urepe
Asia-Eurcpe 1,170 820 413 268
Transatlantic 364 275 124 84
1,534 1,085 537 3e2
Asia/Middle East
Intra-Asia 1,184 953 414 297
Total Operating Expanses 5,804 4,388 2,029 1,600
Anatysis of Expsnsss {118$'m}
COperating Cost 5,266 3,601 1,854 1,31
General and Administrative 376 337 122 "7
Depraciation and Amortisation 161 156 53 51
Others * 1 i - -
Total Oparating Expenses 5,804 4,388 2,02% 1,600

* Represents volume racognised from each Bill of Lading upen commencement of shipment on vessels.
® Others consists of minority interest and share of results of assaciated companies and joint ventures.
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[11)] Logistics

¥TD 2008 vs YTD 2007
Logistics recordad YTO 2008 revenua of US$996 million, an increase of USS54 million or 6% year-on-year (YY), Contract Logistics and Intamational Senvices
revenue was up 3% and 10% respactivaly YoY on higher volume and rates in the Contract Loglsucs division and improved ratas in the Intamational Services
division.
YTD 2008 EBIT totalled US$47 million, a YoY 24% increase dus o higher revenus achisved coupled with active cost managment efforts.

008 007
Logistics racorded O3 2008 ravenus of US3315 million, a decrease of US$3 milion or 1% year-on-year (YoY). Contract Logistics 3008 ravenus increased by
US$3 million or 2% YoY 1o US$ 189 million due to higher contnbution from rail operations and the autcmotive customer segment. Intemational Servicas 3Q08
revenus decreassd by USSE million or 5% YoY to US$126 million due to lower volumas from the farwarding business.
3Q08 EBIT increased by US$5 million or 42% year-on-year {YoY) lo reach US$17 million mainty due to better yield from a change in logistics service mix
coupled with lower operating costs drivan by continued cost management initiatives,

LOGISTICS Q3 RESULTS 2008 and 2007

Unaudited
US§ miliors

YTD 2003 YTD 2007 Q3 2008 Q3 2007
BY REGION
Revenus
Americas 612 §95 198 193
Europes 140 138 410 47
Asia/Middle East 244 m 79 78
Total Revenus 436 842 38 318

IN EGMENT

Ravenue
Contract Logistics Services 602 583 188 186
International Servicos 394 358 126 132
Yotal Revanus % 942 315 318
Cperating Ezpsnses
Contract Logistics Servicas 579 583 183 191
Intemational Services 370 341 115 125
Total Operating Expenses 943 204 298 308
EBIT
Contract Logistics Services 23 20 5
Intemationat Sarvices 24 18 1 7
Total EBIT 47 38 17 12
Analysis of Expenses
Operating Cost 814 750 258 25%
General and Adminisirative 127 144 a8 52
Capreciation and Amortisation 8 8 3 3
Cthers * - 2 1 -
Total Operating Expanses 843 104 298 306

* Others consists of minority interest and shara of results of associated companias and joint ventures.
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Tarmingls

YTD 2008 vs YTD 2007

Terminals recorded Y10 2008 ravenus of US5429 million, a decrease of US$17 million or 4% Yo dus mainty to lower voluma threughput. YT 2008 velume
throughpul dacraased by 8% YoY.

Lower volumes achigved resulted in a decrease in YTD 2008 EBIT by 18% YoY to US854 mitlion.

Q3 2008 vs Q3 2007

Tearminals recordad 3C08 revenus of LUS$148 million, an increase of USS$1 miltion or 1% year-on-year {YoY) due to batter ravenue mix resulting in higher
avarage revenue per Iif, partiatly offsel by lowar volumes, Volumes decreased by 3% to 557,000 lifts primarily due to industry wide capacity reduction in the
contracting Transpacific trade.

3008 EBIT improved by approximataly US$1 million or 6% Yo te US$23 million dus to improved revenue from bettar revenue mix and higher average revenus
per lift.

TERMINALS Q3 RESULTS 2008 and 2007

Unaudited

YTD 2008 YTD 2007 Q3 2008 Q3 2007
Total Volume {'000 Lifts} 1,669 1,808 E67 578
Analysis of Expenses (US$'m)
Oparating Cost 329 336 109 108
General and Administrative 35 32 11 11
Depraciation and Amorisation 14 15 4 5
Others” 6] @ ¢! i
Total Cparating Expansss 376 380 123 123

T Others consists of minority interes! and share of results of associated companies and joint ventures.

Where a forecast, or a prospect statsmaent, has besn previousty disclosed to shareholders, any variance betwesn [t and the
actus| results,

NA,

A commantary at the date of the announcemant of the significant trends and competitive conditions of the industry In which the

Group opsrates and any known factors or events that may affect the Group in the naxt reporting period and the next 12 months.

Tha recent collapse in world financial marksts and resulting global sconormit uncertainty can be expected to lead to lower demand for container shipping
services and reduced shipment levels and vassal utilisations. Logistics services will lxely be impacted by 8 scaling back of electronic, automotive and retall
shipments in coming months. Thase factors ara creating very difficult operating conditions In the transportation and logistics sectors and placing pressures on
profitability.

1118 reasonable to axpect a more pronouncad and profonged downturn than praviously forecast for the container shipping industry,

Although tha NOL Group has besn profitable in the first three quarters of the yoer, an operating loss is expected for the fourth quarter.

Iy the face of thase challanging conditians, the campany is focused on managing costs and productivity, eptimising yiekds and keeping its asset base tight by
reducing capacity and acjusting its global service network.

Dividend
Any dividend recommendud for the current financial period reported on?

Nil

Any dividend declared for the corresponding pariod of the immaediatsly preceding fitancial year?

Nif

Date payable

NA,

Books closure date

N.A.

If no dividend has basn dir ded), a 1t to that effect.

No dividand has besn declared or recommended for the currant financial pericd.
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[nterssted Person Transactions

Aggregats value of all transactions conductad under a sharehclders’ mandate pursuant to YTD 2008 YTD 2007 Q3 2008 Q3 2007
Rule 920 of the SGX-ST Listing Manuat Us$'000 Ussooo Ugs'000 U5$'000
Transactions for the Purchase of Goods and Services
Kappel Shipyard Limited and its associales - 3,249 - 2,158
Keppel Tel jcations & Transportation Lid and its associates 156 345 - 64
PSA Corporation Limited and its associatas 129,549 107,083 42,359 35,789
SembCorp Marine Ltd and its associates 19,303 620 - -
Singapore Patrelaum Company Limited and its associates 12,588 8,183 5,459 2,534
Transactions for the Leasing-in of Asssts
SembCop Marine Ltd and its essociatas 2,950 3175 681 1,006
Transactions for the Sals of Goods and Services
PSA Corporation Limited and its associales - 243 - -
SNP Corporation Ltd and its associates - 221 - 100
77 - 54 -

NIB Bank Limited

The above ralates to cumulative valus of transactions (Inclusive of GST) mere than S$100K.

BY ORDER OF THE BOARD
MARJORIE WEE AND WONG KIM WAH
Company Secretaries

Dated this 29 October 2008
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NOL Announces Third Quarter 2008 Financial Results

Press Release

Container shipping market conditions deteriorate
Singapore, 29 October 2008: Global container shipping, terminals and logistics group
Neptune Orient Lines (NOL) reported net profit for the third-quarter 2008 (3Q08) of US$35
miltion, down 82% on the third quarter of 2007 (3Q07).

Group EBIT for 3Q08 of US$52 million was down 75% from 3Q07, while third-quarter
revenue was up 16% year-on-year to US$2.4 billion.

FINANCIAL HIGHLIGHTS

YTDO08 | YTDO? C"fﬁ’,‘ge 3a08 | 3qor | Chinee
Revenue (US$m) 6,996 | 5736 22 2,353 | 2020 16
EBIT (US$m) 281 385 27) 52 209 (75)
Net profit (US$m) 232 327 (29) 35 191 (82)

Announcing the results, NOL Group President and Chief Executive Officer, Mr Ron
Widdows, said: “The Group continued to generate a profit in the third quarter despite the
deterioration of conditions in the container shipping market.”

“Reduced demand in key trade lanes, combined with cost increases and worsening global
economic conditions have adversely impacted our profit performance in the third quarter.”

“Against this challenging backdrop, our Logistics business delivered satisfactory earnings in
3Q08."

BUSINESS SECTOR FOCUS

In 3Q08, NOL's Container Shipping business, APL, recorded a 10% year-on-year rise in
volumes in the third quarter to 622,000 FEU, driven primarily by the Intra-Asia trade, as well
as an increase in Asia-Europe and Transpacific backhaul volumes.

“APL volumes grew on a year-on-year basis, but overall demand in the main trades slowed
considerably in the third quarter,” said Mr Widdows.

29 October 2008

Neptune Oriont Lines Limited
Page 1of 4

456 Alexandra Road, NOL Building
Singapore 119962, Republic of Singapore
Tel; (65) 6278 9000, Fax: (65) 6278 4900
Company Registration Number: 1968006320
Website: www.nol.com.sg




APL’s average third-quarter 2008 overall headhaul utilisation level was 90%, compared to
99% in 3Q07.

Average revenue per FEU for Container Shipping in 3Q08 was 8% higher year-on-year,
reflecting continued fuel cost recovery measures. Total revenue for 3Q08 rose by 22% over
the prior year to US$2.04 billion and by 28% for the year to date to US$5.98 billion.

However, APL’s 3Q08 EBIT decreased to US$9 million driven largely by lower core freight
rates in the Asia-Europe trade and, increasingly, the long-leg Intra-Asia trades, which have
been impacted by capacity cascaded from other trades, principally Asia-Europe.

Core Asia-Europe headhaul freight rates (excluding bunker adjustment factors) came under
severe downward pressure as demand softened and the trade anticipated the high number
of large container vessels due to enter service in 2009/2010.

Mr Widdows said: “"Asia-Europe experienced a premature collapse, triggered by a sizeable
drop in demand and reduced core rate levels as the market factored in a future vessel
capacity overhang due to the number of very large container ships scheduled to enter the
trade.”

Headhaul volumes in the Transpacific contracted in 3Q08; a factor which may be further
compounded by the global financial crisis and economic slowdown.

“We are acting quickly and decisively to trim capacity and reconfigure our service networks,
adjusting port calls and service loops and withdrawing a number of vessels from service.
These actions will reduce our costs and better align APL's service networks to the lower
demand levels currently being experienced,” Mr Widdows said.

Mr Widdows said APL's capacity in the Asia-Europe trade would be reduced by close to
25%, with around 20% of the company's Transpacific tonnage also to be removed from
service. Key changes are also underway in the Intra-Asia trades, he added.

“Despite the excellent progress made on fuel recovery, APL’s bottom line performance was
affected by a materially different cost environment — particularly for fuel, which rose by 76%
in 3Q08 over the prior year," he said.

APL Logistics delivered a 42% increase in EBIT to US$17 million for the third quarter,
although Logistics revenues registered a slight 1% decline to US$315 million in 3Q08.

Mr Widdows said: “In a challenging environment, APL Logistics has continued to drive
profitability by focusing on cost and service delivery to our customers. The Asia region
continued to grow its revenue contribution supported by seasonal export volumes.”

Neptune Orient Lines Limited 29 October 2008
456 Alexandra Road, NOL Building Page 2 of 4
Singapore 119962, Republic of Singapore

Tel: (65) 6278 9000, Fax: (65) 6278 4900

Company Registration Number: 196800632D

Website: www.nol.com.sg



OUTLOOK

The recent collapse in world financial markets and resulting global economic uncertainty can
be expected to lead to lower demand for container shipping services and reduced shipment
levels and vessel utilisations. Logistics services will likely be impacted by a scaling back of
electronic, automotive and retail shipments in coming months. These factors are creating
very difficult operating conditions in the transportation and logistics sectors and placing
pressures on profitability.

It is reasonable to expect a more pronounced and prolonged downturn than previously
forecast for the container shipping industry.

Although the NOL Group has been profitable in the first three quarters of the year, an
operating loss is expected for the fourth quarter.

in the face of these challenging conditions, the company is focused on managing costs and
productivity, optimising yields and keeping its asset base tight by reducing capacity and
adjusting its global service network.

3Q08 OPERATING PERFORMANCE (vs 3Q07)
Container Shipping

Revenue 22% higher at US$2.04 billion
Average revenue per FEU up 8% to US$3,127
Container volumes rose 10% to 622,000 FEU
EBIT of US$S million, down 95%

EBIT margin 0.4% compared to 10.3%

Logistics

¢+ Revenue 1% lower at US$315 million
e EBIT of US$17 million, up 42%
+ EBIT Margin of 5.4% compared to 3.8%

Terminals

¢ Revenue up 1% to US$146 million

» Average revenue per lift up 4% to US$262

+ EBIT of US$23 million, up 5%

s EBIT Margin of 15.8% compared to 15.2%

-ENDS-

Neptune Orient Lines Limited 28 October 2008
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Note to editors:

Click here for the Corporate Presentation and Financial Statements.

Media Enquiries: Investor Enquiries:

Mr Paul Barrett Mr Bernie Yu

Telephone: (65) 6371 7959 Telephone: (65) 6371 5028
paul barrett@nol.com.sq bernie_yu@nol.com.sq
About NOL

Neptune Orient Lines (NOL) is a Singapore-based global container shipping, terminals and
logistics company. Its container shipping arm, APL, provides world-class container shipping
services and intermodal operations supported by leading-edge IT and e-commerce. Its APL
Terminals unit has one of the world's leading container terminal networks, with key gateway
facilities in Asia and North America. Its logistics business, APL Logistics, provides
international, end-to-end logistics services and solutions, employing the latest IT and data
connectivity for maximum supply chain visibility and control. NOL Web site: www.nol.com.sg

Neptune Orfent Lines Limited 29 October 2008
456 Alexandra Road, NOL Building Page 4 0f 4
Singapore 119962, Republic of Singapere
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3Q 2008 Performance Review

29 October 2008

é NOL.

Forward Looking Statements

The following presentation includes forward-locking statements, which involve known and
unknown risks and uncertainties, that could cause actual results or performance to differ.
Forward looking information is based on current views and assumptions of management,
including, but not limited to, prevailing economic and market conditions. Such statements
are not, and should not be interpreted as a forecast or projection of future performance.
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By Ron Widdows
Group President & CEQ

1. 3Q08 Financial Highlights f

3Q 2008 Key Highlights

Revenue grew by US$324 million or 16% year-on-year (YoY) to US$2.4 billion due
primarily to growth in container shipping revenue through higher volumes and greater
bunker recovery.

Rapid deterioration in the container shipping market coupled with higher operating
costs such as bunker has resulted in the Group recording 3Q08 EBIT of US$52
million, a decrease of 75% from US$209 miillion.

3Q08 Container Shipping volumes increased by 10% YoY to 622,000 mainly driven by
volume increase in the Intra-Asia trade lane.

Average revenue per FEU increased by 8% YoY primarily due to greater bunker
recovery.

Bunker prices continue to have a iarge impact on cost, with average spot bunker
prices in 3Q08 increasing by 76% YoY.

Logistics and Terminals division continue to provide stable earnings with 3Q08 EBIT of
US$17 million and US$23 million respectively.
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Group rinancilal nighiignts

US$m YTDO8 YTDO7 % A 3008 3Q07 % A
Revenue 6,996 5,736 22 2,353 2,029 16
EBIT 281 385  (27) 52 209  (75)
Net profit 232 327 (29) 35 191 (82)
Basic EPS (US cents) 1576 2238  (30) 239 1304 (82
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Financial Performance

The Group continued to generate revenue growth and a profit in a rapidly
deteriorating and challenging container shipping environment.

Revenues (US$M)
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Financial stability

Diligent financial management has provided NOL with a strong balance sheet to
manage through the economic down-cycle.

Gearingratios{times}
0.40 - 0.38

0.35 ~

0.30 1 0.27

0.25 4
0.20
0.15 -
0.10 4

0.05 1

0.00 -

_ 19-Sep-2008
R Gross Gearing O Net Gearing
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By Cedric Foo

Group Deputy President &
CFO

2. 3Q08 Financial Performancej {




Group rinancial Rigniugnts

US$m YTD0O8 YTDO7 % A 3Qo8 3Q07 % A
Revenue 6,996 5,736 22 2,353 2,029 16
EBITDA 468 568 (18) 113 269 (58)
» Depreciation & Amortisation (187) (183) 2 (61) (60) 2
EBIT 281 385 (27) 52 209 (75)
« Gross Interest Expense (17) (30) (41) (7 (8) (9)
» Tax (32) (28) 14 (10) (10) -
Net profit to equity holders 232 327 (29) 35 191 (82)
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Group Revenue Breakdown

US$m YTD0O8 YTDO7 % A 3Q08 3Q07 % A
Container Shipping 5,981 4,663 28 2,038 1,673 22
Logistics 996 942 6 315 318 (1)
Terminals 429 446 (4) 146 145 1
Others 10 8 25 4 2 100
Elimination (420) (323) 30 {150) (109) 38
Total Revenue 6,996 5,736 22 2,353 2,029 16

6% (Terminals)

13% (Logistics)
81% (Container Shipping)

YTDO08 Ravenue by business segment is stated
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GIroup EBll BDreandown
US$m YTD0O8 YTDO7 % A 3Qo8 3Q07 % A
Container Shipping 177 278 (36) 9 173 (95)
Logistics 47 38 24 17 12 42
Terminals 54 66 (18) 23 22 5
Others 3 3 - 3 2 50
Total EBIT 281 385 (27) 52 209 (75)
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Balance Sheet Highlights

US$m 19 Sept '08 28 Dec '07
Total Assets 5,591 5,009
Total Liabilities 2,943 2,301
Total Equity 2,648 2,708
Total Debt 994 592
Total Cash 292 504
Net Debt 702 88
Gearing (Gross) 0.38 x 0.22 x
Gearing (Net) 0.27 x 0.03 x
NAV per share (US$) 1.77 1.81
(S9%) 2.54 2.63
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US$m YTDO08 YTDO7
Cash & Cash Equivalents - Beginning 504 694
Cash Inflow/{outflow)
Operating Activities 422 505
Investing/Capex Activities (886) (710)
Financing Activities 252 (142)
Cash & Cash Equivalents - Closing 292 347
_ N
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Capital Expenditure
US$m YTDO8 FYO07
Actual Actual
1. Vessels 320 386
2. Equipment / Facilities 535 447
3. Drydock 15 43
4.17 33 15
5. Others \ 8 22
Total 911 913
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3. Group Outlook

Group Outlook

The recent collapse in world financial markets and resulting global economic uncertainty
can be expected to lead to lower demand for container shipping services and reduced
shipment levels and vessel utilisations. Logistics services will likely be impacted by a
scaling back of electronic, automotive and retail shipments in coming months. These
factors are creating very difficult operating conditions in the transportation and logistics
sectors and placing pressures on profitability.

it is reasonable to expect a more pronounced and prolonged downturn than previously
forecast for the container shipping industry.

Although the NOL Group has been profitable in the first three quarters of the year, an
operating loss is expected for the fourth quarter.

In the face of these challenging conditions, the company is focused on managing costs
and productivity, optimising yields and keeping its asset base tight by reducing capacity
and adjusting its global service network.
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Appendix

Group Fuel and Currency Exposures

Bunker

o The Group continues to recover part of its fuel price increases from customers through

bunker adjustment factors.

¢ The Group also maintains a policy of hedging bunker exposures.

Foreign exchange

+ Maijor foreign currency exposures are in Euro, Chinese Yuan, Japanese Yen,

Singapore Dollar, Canadian Dollar, Korean Won and Indian Rupee.

+ The Group maintains a policy of hedging foreign exchange exposures.
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Operating Performance
Container Shipping

By Eng Aik Meng
President, APL

é NOL.

Container Shipping 3Q08 Highlights @
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Revenue for 3Q08 increased by 22% year-on-year (YoY) to US$2.04 billion due to
higher volumes and higher freight rates through greater bunker recovery (BAF).
» |n 3Q08, volume grew by 10% YoY due primarily to growth in Intra-Asia, Asia-
Europe and Transpacific backhaul, offset by a decrease in Transpacific headhaul
volumes.

» 3QO08 average revenue per FEU was 8% higher YoY due primarily to higher
bunker recovery.

> In 3Q08, headhaul utilisation fell to 90% YoY due to slower headhaul growth in
Asia-Europe and contracting volumes on headhaul Transpacific trade lane.

For 3Q08, EBIT decreased by 95% YoY to US$9 million due to lower ex-bunker freight
rates on the Asia-Europe and long-haul Intra-Asia trade lanes, slower demand growth
in key trades resulting in lower utilisation and limited peak-season surcharge, and
higher operating costs, particularly bunker.

» Bunker cost per metric ton in 3Q08 increased by 76% YoY.




vontainer onipp
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R

US$m YTD0B YTDO7 % A 3Q08 3Q07 % A
Revenue 5,981 4,663 28 2,038 1,673 22
EBITDA 338 434 (22) 62 224 (72)
» Depreciation & Amortisation (161) (156) 3 (53) (51) 4
EBIT 177 278 (36) 9 173 (95)
EBIT Margin 3.0% 6.0% 04% 10.3%
Page 20| 29 October 2008 | 3Q 2008 Performance Review é NOL
Container Shipping Volume Growth C
‘000 FEUs YTDO8 YTDO7 % A 3Q08 3Q07 % A
Americas (795 716 11) ( 259 247 5 )
Transpacific 642 589 9 209 203 3
Latin America 153 127 20 50 44 14
Europe 454 405 12 147 130 13
Asia-Europe 342 311 10 111 98 13
Transatlantic 112 94 19 36 32 13
Asia/Middle East 642 567 13 216 187 16
Total Y 1,891 1,688 12/ \‘ 622 564 10 Y
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+ Intra-Asia becomes the biggest trade by volume
+ Transpacific East Coast trade growing as a proportion of total Transpacific volume

¢ Trade volume mix continues to be managed to maximise yields

35% {Asia/Middle 33% {(AsiaMiddle
East} East)

8% (Latin 8% (Latin
America) America}

36%
(Transpacific)

33%
{Transpacific)

18% (Asia- 17% (Asia-
Europe) Europe)
6% 6%
(Transatiantic) (Transatiantic)
3008 Volume breakdown 3Q07 Volume breakdown
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Container Shipping Average Revenue/FEU

USS$/FEU YTDO8 YTDO? % A 3008 3Q07 % A

Americas (3752 3361 12 | [ 4039 3462 17

Europe 3,190 2,730 17 3,207 2,978 8

Asia/Middle East 2002 1814 10 1982 2,060 (4)

Total 3,023 2,690 12 3127 2,885 8
A VAN
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The continuing increase in average revenue/FEU since the beginning of the year has largely
been driven by the recovery of fuel through Bunker Adjustment Factor (BAF). While volume
continues to grows on a year-on-year basis, active rationalisation of capacity to manage the
slowing global container trade can be seen in the volume trend during 3Q 2008.

J‘Volum. ('000 FEU) USS/FEU
f 60 T + 3,200

I N Average Weekly Volume (LHS) — pverage Revenus Per FEU {(RHS) l

+ 3,100

585+
4 3,000

+ 2,900
50 +
+ 2,800

45 + -+ 2,700

+ 2,600

40 +

< 2,500

L 2,400
as |

1 2,300
30 - + 2,200

efrlelzielelelele|giplpleielelzlelelalele|g|flpla ez e|e|e e

2008 2007 2008

Period
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Industry Bunker Price (Quarterly Average) =

Rising bunker prices have added significant costs over the last four years. Average bunker
prices in 3Q 2008 remain at record levels, increasing by 76% year-on-year, even with the
recent correction in crude prices.

USS/MT
760 - Qo8
USSE63/MT
650 4
550 4
450
3Q06 3Q07

a50 . US$310/MT USS$376/MT
250 - 3Q o4 3Qos

uss1sz/mT US$280/MT
150

1Q|ZQ|SQ’4Q 10’20‘30!40 1Q‘20‘3Q|4Q 1a‘zo’ 30’40 10’ 2Q|3Q
2004 2005 2006 2007 2008

Source: Platts (High Sulphur Fuel Qil SIN 380cst Grada)
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YTDO8 YTDO7 % A 3Q08 3Q07 % A

Total Volumes (‘000 FEUSs) 795 716 11 259 247 5
» Transpacific 642 589 9 209 203 3
+ Latin America 153 127 20 50 44 14
Average Revenue (US$/FEU) 3,752 3,361 12 4,039 3,462 17

o Transpacific : Volume growth on the transpacific reflects the significant improvement
in backhaul volume as the weakness in the US dollar continues to drive demand for US
goods. Headhaul volume growth remains weak and continues to contract as the US
economy weakens in light of the financial crisis and weak housing market. Higher
average revenue was achieved as a result of greater improvement in bunker recovery
post-May contracting season.

¢ Latin America : Although there has been growth in this trade, we expect rates and

volumes to soften going forward.
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Container Shipping : Europe

YTD0O8 YTDO7 % A 3Qo08 3Q07 % A

Total Volumes (‘000 FEUs) 454 405 12 147 130 13
» Asia-Europe 342 311 10 11 98 13
+ Transatlantic 112 94 19 36 32 13
Average Revenue (US$/FEU) 3,190 2,730 17 3,207 2,978 8

s Asia-Europe : Volume improved as a result of overall growth in the trade lane and
capacity expansion. Higher average revenue is due to improved rates in Asia-Europe
backhaul. Headhaul Asia-Europe freight rates have been under pressure due to the
continued supply of large vessels entering into the trade.

* Transatlantic : The Transatlantic route growth continues to grow with strength in the
eastbound trade. Both improved volume and freight rates were achieved in this trade
lane.
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YTDO8 YTDO7 % A 3Q08 3Q07 % A

Total Volumes (‘000 FEUs) 642 567 13 216 187 16

Average Revenue (US$/FEU) 2,002 1,814 10 1,982 2,060 (4)

+ Asia/Middle East : Volume growth remained resilient as the trade lane continue to

grow but lower average revenue in 3Q08 was due to falling freight rates in the Middle
East and Subcontinent trade lanes. Continued introduction of new capacity into the
Middle-East and Subcontinent trade lanes and cascading of vessels from Asia-Europe
have put significant pressure on freight rates.
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Container Shipping Trade Imbalance @

Improvement in the Transpacific imbalance was due to greater demand for US products
as a result of the weaker US dollar.

No. of FEUs that are full backhaul for every 10 FEUs full headhaul
Trade 2006 2007 YTDOS8
+ Transpacific 5 6 7
* Asia-Europe 8 7 7
» Transatlantic 10 10 10
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3Q08 utilisation remained at 90% as compared to 2Q08 due to tightening of network
capacity growth as a result of slower global container growth. Network continues to be
reconfigured to improve utilisation.

Average Capacity (weekly TEUSs)
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Note: Figures are based on the headhaul leg of main inehaul services
The capacity figures takes into account *winter program® initiations.
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Container Shipping New Vessel Commitments @

New vessel commitments remain at 40 (owned and chartered), to be delivered between
2008 onwards. Of these, twelve have been delivered so far, with another one by the end of
the year.

TEUs
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Operating Performance
Logistics

By Brian Lutt
President, APL Logistics

Logistics 3Q08 Highlights e

» Logistics recorded an increase in 3Q08 EBIT of US$5 million or 42% year-on-year
(YoY) to reach US$17 million despite a decrease in 3Q08 revenue of US$3 million or
1% YoY to US$315 million.

e 3Q08 revenue decrease was due to lower revenue contribution from the International
Services division.

» Contract Logistics 3Q08 revenue increased by US$3 million or 2% YoY to
US$189 million due to higher contribution from rail operations and the
automotive customer segment.

7 |nternational Services 3Q08 revenue decreased by US$6 million or 5% YoY to
US$126 million due to lower volumes from the forwarding business.

¢ Increase in 3Q08 EBIT YoY was mainly due to better yield from a change in logistics
service mix coupled with lower operating costs driven by continued cost management
initiatives.
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US$m YTD0O8 YTDO7 % A 3Q08 3Q07 % A
Revenue 996 942 6 315 318 (1)
EBITDA 55 48 20 20 15 33
» Depreciation & Amortisation (8) (8) - (3) (3) -
EBIT 47 38 24 17 12 42
EBIT Margin 4.7% 4.0% - 5.4% _ 3.8%
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Performance Breakdown e

Business Segment (US$m) YTD08 YTDO7 % A 3Q08 3Q07 % A

Revenue 996 942 6 315 318 (1)
* Contract Logistics 602 583 3 189 186 2
s International Services 394 359 10 126 132 (5)
EBIT | 47 38 24 17 12 42
» Contract Logistics 23 20 15 6 5 20
* International Services 24 18 33 11 7 57
EBIT Margin 4.7% 4.0% 5.4% 3.8%
* Contract Logistics 3.8% 3.4% 3.2% 2.7%
* International Services 6.1% 5.0% 8.7% 5.3%

Page 35| 29 October 2008 | 3Q 2008 Performance Review é NOL.




i LOYISUCS REvelue 11eMnd — DYy Lusloniel seyinein v

In a challenging environment, the business continues to drive profitability by focusing on
cost and service delivery to our clients in key verticals, such as retail and auto/industrial.
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Logistics’ Revenue Trend — By Region e

Growing revenue contribution from the Asia/Middle East region was assisted by seasonal
export volumes. Revenue growth in the Americas is driven by the transformation of the
autofindustrial sector. Revenue contribution from Europe has decreased as a result of
lower volumes.
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Operating Performance Preart,APL Temirei
Terminals

é NOL

Terminals 3Q08 Highlights ‘

e Terminals recorded 3Q08 revenue of US$146 million, an increase of US$1 million or
1% year-on-year (YoY). This was due to better revenue mix resulting in higher
average revenue per lift, partially offset by against lower volumes.

o 3QO08 volumes decreased by 3% to 557,000 lifts primarily due to industry wide
capacity reduction in the contracting Transpacific trade

e 3QO08 EBIT improved by approximately US$1 million or 5% YoY to US$23 million due
to improved revenue from better revenue mix and higher average revenue per lift.
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US$m YTD0O8 YTDO7 % A 3Q08 3Q07 % A
Revenue - 429 446 4 . 146 145 1
EBITDA! 68 81 (16) 27 27 -
» Depreciation & Amortisation (14) (15) (7) (4) (5) (20)
EBIT? 54 66 (18) 23 22 5
EBIT Margin 12.6% 14.8% 15.8% 15.2%

Volume (‘000 lifts) 1,669 1,808 (8) 557 576 (3)
Average Revenue (US$/Lift) 257 247 4 262 252 4

!Includes share of results from a joint venture.

Page 40| 29 October 2008 | 3Q 2008 Performance Review é INOEL
T Yy
1 i

Terminals : Volume Mix e

APL and Alliance partners continue to provide the stable base volume throughput, while
diversity in customer mix has resulted in higher proportion of 3™ party volumes in 3Q 2008
as compared to 3Q 2007.

24% (Alliance 26% (Alliance
partners) partners)
9% {3 party) 7% (3% party)

67% (APL) 67% (APL)

3Q 2008 Volume breakdown 3Q 2007 Volume breakdown E N H
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