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QOctober 31, 2008
Mr. Paul M. Dudek
Securities and Exchange Commission
Division of Corporate Finance
Office of international Corporate Finance
100 F Street, NE
Washington, DC 20549

o SUPPL

We have submitted letters to the Stock Exchanges in India, where our securities are listed; in terms of
the exchange listing agreement and SEBI Circular as detailed below, a copy whereof is enclosed for
information and records: '

Sl.no. Document Regulation _Filed with .
1. Secretarial Audit - Integrity of | SEBI Circular No. BSE & NSE ‘
Capital for the quarter ended | D&CC/FITTC/CIR-16/2002 -
September 30, 2008. dated December 31, 2002 ‘

2. Unaudited Financial Resuits for the | Clause 41 of the listing - BSE & NSE
quarter / half year ended September | agreement
30, 2008.

3 Certificate from Practicing Company
Secretary regarding transfer, sub- | Clause 47C of the listing BSE & NSE
division, consolidation, renewal and | agreement
exchange of shares within the
stipulated time.

{(BSE) - Bombay Stock Exchange Limited
{NSE) - National Stock Exchange of India Limited

PROCESSED
NOV 062008
THOMSON REUTERS

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,
for RELIANCE CAPITAL LIMITED

V. R. MOHAN
COMPANY SECRETARY & MANAGER / [

Encls: ala

Registered Office H Block. 1st Floor, Dhirubhai Ambani Knowledge City, Mavi Mumbai 400 710
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QOctober 31, 2008

Shri Chirag Sodawaterwaila The Manager

DCS - Listing Listing Department

Bombay Stock Exchange Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Plaza, 5th Floar, Plot No. C/1, G Biock
Dalal Street, . . Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001 : Mumbai - 400 051

BSE Scrip Code : 500111 ' NSE Scrip Symbol : RELCAPITAL
Dear Sir,

Sub: Secretarial Audit - Integrity of Capital
Ref: SEBI Circular No. D&CCIFITTCICIR-16/2002 dated 31* December, 2002

With reference to the aforesaid Circular, we enclose herewith copy of the Certificate with respect to

Integrity of Capitai for the quarter ended September 30, 2008 issued by M/s. Dayal & Lohia,
Chartered Accountants.

The said Certificate was placed before the Board of Directors of our Company, at their Meeting held
on Friday, October 31, 2008 and was duly noted by the Board.

Thanking you.

30MBAY STOCK EXC@!’I_(‘SE L
Yours faithfuily [§ SEL 'ON
For RELIANCE CAPITAL LIMITED . 31 OCH 2008 |
V‘ W\«\J]-ww 1CONTENTSIMOT \_IERIFIED
V. R. MOHAN R L U o+ BT

COMPANY SECRETARY & MANAGER

Encl: afa

c.C: The Secretary, National Securities Depository Limited
The Secretary, Central Depository Services (India) Limited

Registered Office H Block. 1st Floar, Dhirubhai Ambani Knowledge City, Mavi Mumbai 400 710
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The Board of Directors
Rellance Capital Limited

H Biock, 1st Floor,

Dhirubhai Ambani Knowledge City
Navi Mumbai 40C 710

SECRETARIAL AUDIT REPORT

We have examined the Register of Members, beneficiary details furnished by the depositories and other records / documents
maintained by M/s. Reliance Capital Limited ( hereinafter referred !0 as the "Company”) and its Registrars and Share Transfer

Agents for issuing Certificate, in accordance with Circular D&CC / FITTC / CIR-16/2002 dated December 31, 2002 issued by
Securities and Exchange Board of India.

In our opinion and to the best of our information and according to the explanations given to us and based on such verification as
considered necessary, we hereby certify the following:

1 For Quarter Ended [September 30, 2008 |

2 1N [INEO13A01015 ]
3 Face Value le.1OI— per Equity éhare j
4 Name of the Company [Reliance Capital Limited

- 5 Registered Office Address H Block, st Floor, Dhirubhai Ambani

Knowledge City, Navi Mumbai 400 710

. - Reliance Centre’ 19, Walchand Hirachand Masg,
6 Correspondence Address : Ballard Estate, Mumbai 400 001,

7 Telephone & Fax Nos. [Tel. No.: 022 -30327841 & Fax. No.: 022 - 30327202 |

8 Email address mahan vellora@ralianceada.com |

g9 Names of the Stock Exchanges where the

1. Bombay Stock Exchange Limited (BSE)
company's securities are listed

2. National Stock Exchange of India Limited. (NSE)

Number of Shares | % of Total Issued Cap.

10 Issued Capital 24 6977006 100.00
11 Listed Capital (Exchange - wise) - For Exchanges listed in ' 9’ above

------------------------- 245632800 - 99.46
12 Held In dematerialised form in CDSL 5151915 210
13 Held in dematerialised form in NSOL 23 33 44 753 95.00
14 Physical 7136 132 2.90
.15 Total No. of Shares (12+13+14) L 245632800{ 100.00 ]

(e

kamanwala chambers_'; 1st floor, office nos. 6 & 7, sir p.m. road, fort, mumbai - 400 001.
phones : 91-22-66372969-70 e fax:91.22-6637 2949 ¢ e-mail : contact@dayalandlohia.com




18 Reascns jor difference if any, between:

a) (10&11):

b) {10&15):

c) (11&15):

Forfeiture of Shares

Forfeiture of Shares

NA

17 Certifying the details of changes in share capital during the quarter under consideration as per Table below : NA

18

19

20

21

T Neof | Ap:'::d P {isted on Stock | Whether | Whether |in-prin. appr. Pending
Particulars*** Shares Applied Exchanges intimated | intimated from SE
" | fortisting | (SPecify Names) | to CDSL | toNSDL |  (Specify Names)

=~ fights, Bonus, Preferential !.ssue, ESOPs, ‘Amalgamation, Conversion,

other {fo specify)

Register of Members is updated (Yes / No)

if not, updated upto which date

YES

NA

Reference of previous quarter with regards to excess dematerialised shares, if any.

Buyback, Capifal Redﬁcts‘on, Forfeiture, Any

[ N )
Has the company resolved the matter mentioned in point no.19 above in the current P NA |
quarter ? if not, reason why ?
Mention the total no. of requests, if any, confirmed afler 21 days and the total no. of requests pending beyond 21 days
with the reasons for delay :
Total No. of demat requests No.of Requests No. of shares |Reasons for delay
Confirmed After 21 Days 12 8 844 Delay in receip! of Physlcal DRFs
& Share Certificates from DP.
Rejected since Physical DRFs &
14 497 Share Certificates not received
: from DP within 30 days.
Total 28 9 341
Pending for more than 21 days 0 0 Non-receipt of Physical DRFs &
- . . {Share Certificates from.DP ... _ _. .
Total

L




22 Name, Telephone & Fax No. of the Compliance Officer of the Co.

23 MName, Address, Tel. & Fax No., Regn. No. of the Auditor

24 Appointment of commen agency for share registry wark
if yes (name & address)

O G Gl QlAaddNILGl T

Shri. V R Mohan
Tel No.: 022 - 30327841
Fax No..Q22 - 30327202

M/s. Dayal and Lohia

Chartered Accountants
Kamanwala Chambers, 1st Floor,
Office No. 8 & 7, Sir. P M Road,
Fort, Mumbai - 400 001

Tel No.: 022 - 86372969 - 2670
Fax No.. 022 - 66372949

Name & Regn. No, of the Partner :
Shri Anil Lobia - 31628

Karey Computershare Pwt. Lid.
Plot No. 17-24, Vittal Rao Nagar
Madhapur, Hyderabad - 500 (81

25  Any other detail that the auditor may like to provide. (2.g. BiFR company, deiiéting from SE, company changed its nzmc

etc.) - NA

Place: Mumbai
Date : 13th Cctober, 2008

FOR DAYAL & LOHIA
CHARTERED ACCOUNTANTS

C & forbs
ANIL LOHIA

PARTNER
M. No, : 31628




Reliance Capital Limited
" Reliance Centre
19, Walchand Hirachand Marg
Ballard Estate
Mumbai - 400 001

Tel: +91 22 3032 7000
Fax: +91 22 3032 7202
www.reliancecapital.co.in

October 31, 2008

Mr. Bhushan Mokashi ) The Manager
Manager - CRD Listing Department
Bombay Stock Exchange Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor,
Datal Street, Plot No. C/1, G Block
Mumbai - 400 001 Bandra Kurta Complex, Bandra (E)
Mumbai - 400 051
BSE Scrip Code : 500111 NSE Scrip Code : RELCAPITAL
Dear Sir,

Sub: Unaudited Financial Results for the quarter / half year ended September 50, 2008
pursuant to Clause 41 of the Listing Agreement,

Further to our letter dated October 22, 2008, we enclose herewith Unaudited Consolidated Financia)
Results for the quarter / half year ended September 30, 2008.

The above financial results were approved by the Board of Directors at its meeting held on October
31, 2008, pursuant to Clause 41 of the Listing Agreement.

We, inter alia, also enclose herewith the media release of the Company for the quarter / half year
ended September 30, 2008 for your information.

i : We request you to kindly inform your members accordingly.

Thanking you.

'R\
Yours faithfully, Bonﬁ& .
For RELIANCE CAPITAL LIMITED
31 0CJ, 2008
Y
V. R. MOHAN . coNTENTS
COMPANY SECRETARY & MANAGER ATPENLL seaserpgtTimn it

Encl: As above

P

c.C. The Secretary - National Securities Depository Limited,
The Secretary - Central Depository Services (India) Limited.

—a -
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Registered Office H Block, 1st Floor, Dhirubhai Ambani Knowledge City, Navi Mumbai 400 710




- membe e s

MEDIA RELEASE

RELIANCE CAPITAL REPORTS CONSOLIDATED TOTAL OPERATING INCOME OF

RS. 1,313 CRORES (USS 300 MILLION) FOR THE QUARTER - AN INCREASE OF 38%

RELIANCE CAPITAL REPORTS CONSOLIDATED NET PROFIT OF RS. 229 CRORES

(US$ 52 MILLION) FOR THE QUARTER - AN INCREASE OF 15%

RELIANCE CAPITAL REPORTS CONSOLIDATED TOTAL OPERATING INCOME OF

RS. 2,856 CRORES (US$ 668 MILLION) FOR THE HALF YEAR - AN INCREASE OF 34%

RELIANCE CAPITAL REPORTS CONSOLIDATED NET PROFIT OF RS, 5§72 CRORES

(US$ 134 MILLION) FOR THE HALF YEAR - AN INCREASE OF 9%

TOTAL ASSETS OF RS 22,133 CRORES (US$ 4.7 BILLION)

NET WORTH-OF Rs. 7,068 CRORE {US$ 1.5 BILLION) - RANKS AMONG THE TOP 3

INDIAN PRIVATE SECTOR FINANCIAL SERVICES GROUPS

Mumbai, October 31, 2008: Reliance Capital Limited (RCL) today announced its unaudited
financial results for the half year ended September 30, 2008. The performance highlights are:

Consolidated - Half year

Total operating income of Rs 2,856.3 crores (US$ 668 million), against Rs 2,127.7 crores
in the corresponding period, an increase of 34%

Net profit of Rs 5725 crores (US$ 134 million), against Rs 525.3 crores in the
corresponding period, an increase of 9%

Earnings per share of Rs 23.31 (US$ 0.55) against Rs 21.20 in the corresponding period,
an increase of 10%

Consolidated - Quarter

Total operating income of Rs 1,313.1 crores (US$ 300 miilion), against Rs 952.7 crores in
the corresponding period, an increase of 38%

Net profit of Rs 229.4 crores (US$ 51 million), against Rs 200.1 crores in the corresponding
pericd, an increase of 15%

Earnings per share of Rs 9.34 (US$ 0.21) as against Rs 8.13 in the corresponding period,
an increase of 15%

Page 1 0f 3



Net worth:

A3 on September 30, 2CC8, the net worth of the company stood at Rs 7,068.2 crore (US$
1.5 biflion).

The company ranks among the top 3 indian private sector financial services groups in
terms of net worth.

Credit Rating:

The Company has a debt equity ratio of 1.8 as on September 30, 2008. It enjoys the highest
top-end ratings of ‘A1+’ and ‘F1+’ by ICRA and FITCH, respectively for its short term berrowing
program and *CARE AAA’ for its long term borrowing pragram.

QOperational Review:

As on Septembér 30, 2008, the total assets of the company stood at Rs 22,133 crore {US$
4.7 billion).

The investment portfolio as on September 30, 2008, amounted to Rs 7,287.1 crore (US$ 1.6
billion), at cost.

The company has not raised any fixed deposits from the public.

Group Companies:

Reliance Mutual Fund {(RMF) .
Reliance Capital Asset Management (RCAM)

The assets under management, increased to Rs 79,181 crore (US$ 19 billion) as on
September 30, 2008 from Rs 67,901 crore as on September 30, 2007, an increase of 17%.
RMF is the largest mutual fund in the country. The number of investors increased to nearly 71.5
lakhs as on September 30, 2008, highest amongst the private sector mutual funds.

The net profit of RCAM was Rs. 66.3 crore (US$ 16 millionj for the period under review, an
increase of 77%.

Reliance Life Insurance

The New Business Premium Income was Rs 1,473.1 crore (US$ 344 million) for the half year
- a5 against Rs 654.0 crore in the corresponding previous period, an increase of 125%.

Reliance Life offers 30 products, of which 23 are targeted to individuals and 7 to group business.

Reliance Life is committed to attaining leadership rankings in the industry within the next few
years.

Reliance General Insurance

Gross Direct Premium for the half year ended September 30, 2008 was Rs 986.2 crore

(US$ 231 million) as against Rs. 946.4 crore in the corresponding previous period, an increase
of 4%.

Page 2 of 3



Reliance General Insurance (RGl) offers property insurance, engineering insurance, auto

insurance, health insurance. travel insurance, marine insurance, commercial insurance and other
specialty insurance products,

Reliance Money

Reliance Money is the largest orokerage and distributor of financial products in India with more

than 2.7 million customers and the largest distribution network of 10,082 outlets in 5,165
locations. : :

Reliance Money generated revenues of Rs 171.4 crores (US$ 40 million) for the half year
ended September 30, 2008 as against Rs. 53.8 crores of the corresponding previous period, an

increase of 337%. It also achieved a net profit of Rs, 25.4 crores (US$ 6 million) for the half
year.

Reliance Money is a comprehensive financial services and solutions provider, providing
cusiomers with access o equities, eguity options and commedities futures, muiual funds, 1PQs,
life and general insurance products, offshore investments, credit cards, money transfer, currency
exchange and gold coins.

Reliance Consumer Finance

Reliance Consumer Finance offers a wide range of products which include Personal loans,
Vehicle loans (car and commercial), Home loans, Loan against property and SME loans.

As on September 30, 2008, the loan book size was of Rs. 9,513 crores (US $ 2 billion).

Reliance Consumer Finance generated revenues of Rs. 580.8 crores (US$ 136 miltion) for the
half year ended September 30, 2008, as against Rs. 61.9 crores for the corresponding previous
period. It achieved a profit before tax of Rs. 20.9 crores (US$ § million) for the half year.

Backqround:

Reliance Capital Ltd is a part of the Reliance - Ani! Dhirubhai Ambani Group and is now ranked
" among the 25 most valuable private companies in India.

The Reliance Anii Dhirubhai Ambani Group currently has a market capitalization of over Rs
112,000 crore (US$ 24 billion), net worth in excess of Rs. 58,000 crore (US$ 12 billion), cash

flows of Rs. 12,000 crore (US$ 3 billion), net profit of Rs. 8,000 crore (US$ 2 billion) and zero net
debt.

Reliance Capital is one of India's leading and fastest growing private sector financial services

companies, and ranks among the top 3 private sector financial services and banking groups, in
terms of netwarth. !

Reliance Capital has interests in asset management and mutual funds, life and general
insuyrance, private equity and proprietary investments, stock broking, depository services,
distribution of financial products, consumer finance and other activities in financia! services,
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Unaudited Consolidated Financial Results for the quarter / half year ended September 30, 2008

“Rs.in 2rore, 3xcept Jer 3hara daia)
Mari Particulars Quarter ended | % Half year anded % | Year ended
No 30-08-2008 30-00-2007 | change} 30-09-2008 30-58-2007 change | 31-03-2008
Unaudited Unaudited Unaudited Unaudited Audited
1 |a Income from Operations 1,303.93 912.05 2,841.43 2,023.42 4,792,867
b Other Operating Income 9.15 40.66 14.88 10428 121.32
Total 1,313.08 852.7M 38 2,856.31 2,127.70 34 4,911.99
2 |Expenditure
a Increaseldecrease in stock in trade - - - -
and work in progress
b Consumption of raw materials - - - . -
¢ Purchase of traded goods - - - - -
d Employees Cost 138.67 87.67 283.37 158.18 403.22
e Depreciation 12,96 7.47 24.31 12.64 4129
f Other expenditure 268.61 255.06 595.33 618.44 1,331.87
g Premium paid on Reinsurance Ceded 136.92 153.55 INn2e 371.64 766.50
h Claims Incurred 185.61 154.31 423.03 257.81 750.68
Total . T42.77 §58.06 1,857.35 1.418.71 3,293.48
{Any itern exceeding 10% of the total
expenditure to be shown separately)
3 |Profit from operations hefore other . 570.31 294 65 1,198.96 708.99 1,620.51
income, interest and exceptional items (14
4 |[Other Income 9.46 - 10.79 1.21 5.20
5 |Profit before Interest and Exceptional 579.77 29465 +,209.75 710.20 1,826.71
6 [Interest 292.05 53.52 526.62 91.01 409.97
7 |Profit after Interest but before 287.72 241.13 683.13 619.19 1,215.74
Exceptional ltems (5-6) '
8 |Exceptional items - - - - .
9 |Profit (+)/ Loss (-} from Ordinary 287.72 241.13 68113 619.19 1,215.74
Activities before tax (7+8)
10 |Tax expense .
Current tax 44.01 arg 103.17 86.74 192.87
Deferred tax 12.22 7.44 317 11.79 12.63
11 |Net Profit (+)f Loss (-} from Ordinary 231.4% 195.78 576.79 520.66 1,010.24
Activities after tax {(9-10)
12 {Extraordinary ltem {net of tax expense - - - - -
Rs. }
13 [Minority Interest {Net of tax expenses Rs. {2.34) - {4.64) - (6.18)
=)
14 |Net Profit{+}/ Loss(-} for the period {11 228.15 185.78 572.15 520.66 1,004.06
12-13) .
15 |Share of Profit / (Loss) of Associates 0.27 429 0.34 468 5.00
16 |Net Profit (+) / Loss (-) for the period(14- 229.42 200.07 15- 572.49 525.34 9 1,009.06
15} ‘
17 |Paid-up equity share capital of Rs.10/- 246.16 246.16 246.16 24616 246,16
each (Face Value of the Share shall be
ingicated)
18 |Reserve excluding Revaluation Reserves 6,363.53
as per balance sheet of previous
accounting year
18 |Earnings Per Share (EPS)
a) Basic and diluted EPS before 9.34 8143 230 21.20 41,08
Extraordinary items for the pericd, for
the year to date and for the previous
year (not to be annualized)
by Basic and diluted EPS after 9.34 813 23.34 21.20 41.08
Extraordinary items for the periad, for
the year to date and for the previous
year (not to be annualized}




Unaudited Consolidated Segment reporting for the guarter / half year ended September 30, 2008

{Rs.in crore)

Sl Particulars Quarter ended Half year ended Year ended |
30-09-2008 30-09-2007 30-09-2008 30-08-2007 31-03-08
“Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
g Finance & Investments 369.01 337.32 802.05 345.14 1,685.21
b Asset Management 107.78 81.27 224.07 146.66 455.79
¢ General Insurance 474.50 476.92 1,094.77 1,068.61 2,346.12
g Consumer Finance 318.56 55.56 580.78 82.67 394.58
g Others 5271 2.08 £5.43 6.33 7477
Total 1,322.54 852.73 2,867.10 2,129.41 4,956.47
Inter segment - (0.02) - (0.50) (37.28)
Net Sales 1,322.54 952.71 2,867.10 2,128 91 4,919.1%
2 {Segment Resulls
a Finance & [nvestments 231.19 250.32 594.25 600.08 1,189.58
b Asset Management 36.27 27.71 77.56 56.84 - 183.10
¢ Genera! Insurance 5.83 (22.06) (8.41) (20.30) .(162.84)
d Consumer Finance 14.31 5.97 20.89 5.52 5.86
e Others ' 3.28 (20.81) 547 (8.45) 14.03
Total 290.88 241.13 689.46 633.69 1,239.73
Unallocated expenses (3.18} - (6.33) (14.50) (23.99)
Profit before Tax 287.72 24113 683.12 619.19 1,215.74
3 |Capital Employed
a Finance & lnvestments 7,249.23 5,747.97 7,249.23 5,747.97 6,874.10
b Asset Management 108.27 58.02 108.27 58.02 67.72
¢ General Insurance 483.40 299.01 483.40 299.04 4983.85
d Consumer Finance 39.04 9.21 39.04 921 5.86
e Others 234.26 15.80 234.26 15.80 22.25
Inter-Segment Elimination (921.03) (317.47) (921.03) (317.47) (700.55)
Total 7,193.17 5,812.54 7,193.17 5,812.54 6,763.23

Notqs :
1 iln preparation of consolidated financial results:

a tMcu'e than 50% owned Subsidiaries are consaclidated in accordance with the Accounting Standard on Consolidated ',Financial
‘Statermnents (AS 21). These entities ars .

‘Reliance Capital Asset Management Lid., Reliance*Capital Trustee Co. Ltd., Reliance General Insurance Company Lid.,
‘Reliance Gills Ltd., Reliance Equily Advisors {India) Ltd. (Formerly called Reliance Venture Asset Management Pvt.

_Ltd ),Reliance Capital Research Pvt. Ltd., Reliance Technology Ventures Pvt. Ltd., Reliance Money Express Limited,
‘Medybiz Pvi. Ltd., Net Logistics Pvt. Ltd., Refiance Asset Management {Mauritius) Ltd., Refiance Asset Management
(Singapore) Pte Ltd., Reliance Capital Asset Management (LK) Plc., Refiance Homes Finance Pvt. Ltd. , Reliance Equities
,International Pyt. Ltd. (Formerly called Reliance Virtual Designs Pvt. Ltd)) , Reliance Capital Markets Pvt. Ltd., Reliance
'Consultants {Mauritius) Ltd., Reliance Capital Services Pyt Lid,, Reliance Capital (Singapore) Pte. Lid., Reance Consumer
Fmance Pvi. Ltd., Reliance Securities Ltd,, Reliance Money infrastructure Ltd. (Formerly Reliance Money Ltd.), Reliance

Commodmes Ltd., Reliance Financial Ltd Reliance Alternative Investments Services Pvt. Ltd. and Reliance Capital
iPartners {(Partnership Firm})

b :50% or less owned in Associates in which the Company has significant influence are accounted under the equity method in
‘accordance with the Accounting Standard on Accounting for investments in Associates in Consolidated Financial

-Statements (AS 23). These entities are Reliance Share & Stock Brokers Pvt. Ltd., Reliance Land Pvi. Lid., Reliance Asset
‘Reconstruction Co. Ltd.

c 'The consolidated financial statement should be read in conjunction with notes to the separate financial results.

’

L




2 The Company has reported segment wise information as per Accounting Standard {AS 17), in terms of Companies
1 (Accounting Standards) Rules, 2006. The operations of the Company are conducted through its subsidiaries. Since all the
"; operations of the Company are cenducted within India, there is no separate reportable geographical segment,
3 The reportable segments are further described below:
- a) Finance & Investment
‘ b) Asset Management
¢} General nsurance
_d) Consumer Finance i
e) Others

'The previous financial year / period figures have baen regrouped / reclassified wherever necessary to confarm to current
- Quarter’s presentation,

The above results were reviewed by the Audit Committee. The Board of Directors at its meeting heid on October 31, 2008
‘approved the above resuits and its release.

‘The Standalone financial resilts of the Company for the quarter / half year ended September 30, 2008 are available on the
Company's website {www.reliancecapital.co.in) and on the website of BSE (www bseindia.com).and NSE (www.nseindia.com).
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for Reliance Capital Limited
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Anil- ]
E
airman °*

Place: Mumbai
Date:;October 31, 2008
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Reliance Capital Limited
Rellance Centye

19, \Walchang Siachand Marg
3auard Zstage A

Mumibal - 430 oG8

1D

L +91 22 3037 700
Fax: =931 22 2032 720
wwwsaliancecagital.olin

£

October 31, 2008

Mr. Bhushan Mokashi The Manager

Manager - CRD Listing Department

Bombay Stock Exchange Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor,

Dalal Street, Plot No. C/1, G Block

Mumbat - 133 U1 Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051
BSE Scrip Code : 500111 NSE Scrip Code : RELCAPITAL

Dear Sir,

Sub: Unaudited Financial Results for the quarter / half year ended September 30, 2008
pursuant to Clause 41 of the Listing Agreement.

Further to our letter dated October 22, 2008, we enclose herewith Unaudited Financial Results
(Standalone) for the gquarter / half year ended September 30, 2008.

We request you to kindly inform your members accardingly.

Thanking you. o
jﬁmm STOCK EXCHANGE L}

Yours faithfully,
For RELIANCE CAPITAL LIMITED

ek

COMPANY SECRETARY & MANAGER

0
(o] -
7 Z
o}
m
Z
—

Ench As above

c.c. The Secretary - National Securities Depository Limited.
The Secretary - Central Depository Services {India) Limited.

Registered Office ™ Block, 15t Floor, Dhirubhat Ambani Knowledge City, Navi iMumbe 400 710
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T Ahanar aaned

Half yzars 3

0-19-2008

L ange

{3ar angad

: ~ange 31.03-20038
Dranditad . na.dited ' Joaudizg ; Audited
| | | ? | ; !
TR nGOME YOM DTErsions H 353.42 a3d ; 144302 2597 40 ! 2,048.98
1 1 j H i
! Yo Gther Co2rsling Inceme 7.0 354 19.51 A.43 I
! Total 375.72 35177 s 1,469.33 503,33 3 2,074,359 |
' 2 |Eipenditure . |
i 3 increass/decraasa in stock in trade and| . - -
! WOrk in Hrogtess
’ < Consumgiicn of raw malariais - - -
¢ Purchase of iraded goods - - - - .
d Emgployees Cost 50.24 37.31 102.57 61.37 137.8%
2 Degreciation 5.02 375 9.74 £.44 17.0%
§ Other axpenditurg 29.02 . © 35.55 236.23 163.55 8.2
Total 154,28 100.06 348.54 231.38 500.19
(Any item axcaeding 10% of the ioial
expenditure {o be shown separately)
3 |Profit from operations before other income, 521.44 291.21 4,110.89 87247 1,574.40
interesi and exceptional items {1-2)
4 1Cther Income 237 - ire 1.21 5.20
5 |Profit before Interest and Exceptional items 523.81 291.21 1,114.59 6573.68 1,5679.60
(3+4)
6 [lnterest 287.51 53.48 521.94 90.96 408.15
7 {Profit after Interest but before Exceptional 236.30 23773 592.55 582.72 1,171.45
Items (5-6)
8 |Exceptional items - - - - -
9 [Profit (+)/ Loss (-) from Ordinary Activities 236.30 237.73 592.65 58272 1,471.45
before tax (7+8) :
10 |Tax expense )
Current tax 26.00 28.45 67.00 67.00 131.50
Deferred tax 15.00 8.C0 3.50 12.00 14,50
11 {Net Profit (+)/ Loss (-) from Ordinary 195.30 201.28 - 522.15 503.72 - 1,025.45
Activities after tax (9-10)
12 |Extracrdinary item (net of tax expense Rs. - - - - -
)
13 |Net Profit{+)/ Loss(-) for the period  {11- 195.30 201.28 (3) 52215 503.72 4 1,025.45
12) .
14 {Paid-up equity share capital of Rs.10/- 246.16 246.16 246.16 246.16 246,16
each {Face Value of the Share shall be '
indicated)
15 |Reserve excluding Revaluation Reserves 5,77%.07
as per balance sheet of previous
accounting year
16 |Earnings Per Share (EPS)
a) Basic and diluted EPS befare 7.95 8.18 21.26 20.33 41.75
Extraordinary items for the period, for
the year to date and for the previous
year (not to be annualized)
b) Basic and diluted EPS after 7.95 8.18 21.26 20.33 41.75
Extraordinary items for the period, for
the year to date and for the previous
year (not to be annualized)
17 {Public Sharehalding
- No. of shares 11 29 14 268] 11 56 81 972 112914 268; 115681972 11 28 08 051
L - Percentage of shareholding 45.97 47.10 45.97 47.10 45.92
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310 Pariculars Quarisreodad ’ Aali yearanded T Yaar andad

Mo T Ee IGE RASHCE IG-33- 3003 sl T 31320408

L L snauvdisad L rais Uraudind reapdid Auydited
[ 3egmant FavErue ; : :
i = Finenca & irvasimsrss 139.33 | 264 38245 | 24! 1,883.21 7
L Consumer Finance 113.36 | 5433 580.78 51.94 394.58 | -
i Tatal 578.0% 3g1 27 1,463.23 905.04 2,079.79
mnitar sagmeni - . - .
Met Salss 373.09 39127 i 1,483.23 0.4 2,079.79 !

2 |Segment Reasults
a Finance & invesiments 22515 234.93 578.09 283.54 1,189.58
b Consumaer Financa 14.31 5.58 20.89 28 5.85

Total 239.45 240,39 598.98 539.05 1,195.44
Unallocated sxpenses {3.18) {3.18) {6.33}; - (6.33) (23.99)
Profit befora tax 236.30 237.73 592.63 582.72 1,171.45

3 |Capital Employed
a Finance & Investments 6,520.32 5,654.584 £,520.32 5,654.64 6,177.41
b Consumer Finance 27.04 §.21 27.04 9.21 5.86

Total 6,547.36 5663.85 5,547.36 5,663.85 6,183.27
Notes :
1 The previous financial year / period figures have been regrouped / reclassiiied wherever necessary to confirm to
- current Quarter’s presentation. '

2 The Company has reported segment wise information as per Accounting Standard (AS 17), in terms of
Companies (Accounting Standards) Rules, 2006. The operations of the Company are conducted within India,
there is no separate reportable geographical segment.

3 The number of investor complaints pending as on July 1, 2008 were NIL, the complaints received during the
period July 1, 2008 to September 30, 2008 were 223, the complaints resolved during the period were 223 and
pending unresolved as of September 30, 2008 were NIL.

4 The financial results for the quarter / half year ended September 30, 2008 of the Company, have been subjected
to a "Limited Review’ by the Statutory Auditors of the Company.

5

The above results were reviewed by the Audit Committee. The Board of Directors at its meeting held on October
31, 2008 approved the above results and its release.

Place: Mumbai
Date: Qctober 31, 2008

for Reliance Capital Limited

P

Anil D, Ambani
rman

~




Relianca Capital Limited
Reliance Centre

19, Walchana Hirzchand Marg
Zallars Estata ’ i
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el =31 22 3037 7000

ran 91 23 3032 7202
wwwireliancacamial.co.in

Qctober 31, 2008

Mr. Naresh Pandya The Manager
DCS- CRD ‘ Listing Department
Bombay Stock Exchange Limited The National Stock Exchange of India
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor,
D2lal Stresi, . Plot No. C/1, G Block
Mumbai - 460 001 Bandra Kurla Complex, Bandra (E)
: - Mumbai - 400 051
BSE Scrip Code: 500111 ) NSE Scrip Symbol: RELCAPITAL
Dear Sir,

Certificate under Clause 47(c) of the Listing Agreement
We enclose herewith a certificate for the half-year ended September 30, 2008 duly signed by a
Practicing Company Secretary, pursuant to the provisions under sub-clause (c) of the clause 47 of
the Listing Agreement with the Stock Exchanges.

Kindly acknowledge receipt.

Thanking you.

G EVCHANGE Ly

BOMBAY “0
1] 2 A

Yours faithfully
For RELIANCE CAPITAL LIMITED

ldln

V.R. MOHAN

COMPANY SECRETARY & MANAGER

Encl: as above

cc The Secretary - National Securities Depository Limited.
The Secretary - Central Depository Services (India) Limited.

Reqistered Cffice H Bleck, 10t Flaor, Dhirubhai Ambani Knowdedge City, Navi Mumbai 400 710




CERTIFICATE

| have examined all relevant Books, Regiéters, Forms, documenfs and Papers of RELIANCE

CAPITAL LIMITED (the Company) produced before me for the purpose of issuing the

certificate under sub-clause {c) of clause 47 of the Listing Agreement with the Stock

Exchanges and based on such examination as well as information and explanations

furnished to me which to the best of my knowledge and belief were necessary for the

purposes of my certification, | hereby certify that in my opinion and to the best of my

information and belief, the Company through its Registrar and Transfer Agents KARVY

COMPUTERSHARE PRIVATE LIMITED, ‘Plot no. 17-24, Vithal Rao Nagar, Madhapur, ‘
Hyderabad — 500 081 has in relation to the haif-year ended on September 30, 2008, delivered

all certificates within the respective periods, as the case may be, stipulated under the Listing
Agreement from the Hate of lodgement for transfer, sub-division, consolidation, renewal

and exchange. ‘

Ao~ crite
Place: Mumbai . BHUPENDRA K. SHROFF
Date: October 31, 2008 | Company Secretary
C.P.No.116
Binisastea b apenn
80, o, ;
25, :“1‘, k4 ‘:-““30 .

bompay- 400 Ly,
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