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Pursuant to Rule 12g3-2(b)(1)(iii}, Danisco A/S hereby submits to the
Commission the following information which Danisco has (A) made public pursuant to
the laws of Denmark, (B) filed with the Copenhagen Stock Exchange, or (C) distributed
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letter dated\Ju}y 31, 2008.

A schedule of the documents referred to above is attached hereto.
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Danisco's Annual General Meeting
The Annual General Meeting will be held in Tivel Concert Hall again this year.

Admission cards also serve as admission tickets to Tivoli Gardens. Afier the Annual
General Meeting light refreshments will be served. The Annual General Meeting will be
heid:

Wednesday, 20 August 2008 at 3:00 pm {admission from 2:00 pm)

Tivoli Concert Hall
Tivoll
Vesterbrogade 3
1620 Copenhagen V

Admission cards may be ordered from www danisco.com/agm or www.uk vp.dk/agm, of
from VP Investor Services A/S on tel. +45 4358 8866 or fax +45 4358 8867. by retuming
the compteted form in the enclosed envelope or by contacting the company's office. Pre-
ordered admission cards and baliot papers will be sent by mail.

In case you are not able to attend the Annual General Meeting, the Board of Directors of
Danisca is willing to accept proxy voting for the retevant number of votes attached to your
shares.

If you wish to vote by proxy, please go to our website, www.danisco.com/agm, or o
www.uk.vp.dk/agm and fill in an electronic form authorising the Board of Directors to vote
in accordance with the recommendations of the Board of Directors, or you can fick the
relevant boxes in the electronic proxy form.

Altematively, you can fill in the enciosed proxy form and retumn it with your signature to VP
Investor Services. The proxy form must be received no later than 18 August at 4:00 pm.

VP investor Services A/S
Helgeshej Alié 61

P.0. Box 160

2630 Taastrup

Denmark

Best regards

Danisco A/S
Board of Directors

Agenda

1. The Board of Directors' report on the Company for the year ended.
Submission of the audited annual report and resolution for the approval of the
annual report.

Resolution on the appropriation of profits or covering of losses in respect of the
appraoved annual repon.

Election of members to the Board of Directors.

Election of one state-authorised public accountant to serve as auditor.
Resotutions proposed by the Board of Directors and shareholders.

Any other business.

kol

oo

@ Read the full release and agenda items in English in PDF formal

m Read the full release and agenda items in Danish in PDF format

Printed Monday, 27 October 2008 from
httpjlwww.danisco.comlcmslccnnectfcorporate!media+relationslnews.'archivef?_oosljuIyﬁnvestor_zso_en_htm

Ltt s fhremrees Aeveiomm v lormn frannactisaermarate fimediatralatinne/mewe/archive/2008 fiutv/...  10/27/2008
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Danisco Animal Nutrition strengthens operations in
Europe and Asia

Danisco Animal Nutrition has strengthened its presence in Europe and Asia with
the appointments of Devendra Singh Verma, Christina Pang and Jacob Verdoold.

Devendra Verma has been appointed as Sales and Technical Services Manager for India.
With a Bachelor and Master of Veterinary Science from Bombay Veterinary College and
more than six years industry experience in providing health and nutrition solutions to the
poultry feed industry. Devendra has considerable expertise in enzyme technology and
strong relafionships in the feed and poultry industry in India.

Christina Pang has been appointed as Sales Director, South East Asia, Australia and New
Zealand. Christina graduated with a First Class B.Sc¢, honours degree in Food Science &
Nutrition from the National University of Malaysia. With more than 10 years commercial
experience in the food and animal feed ingredients industry, Christina will be responsible
for managing sales and business development in South East Asia, Australia and New
Zealand.

Jacob Verdoold is responsible for Key Account Management within the European region.
He will also become Business Manager for Germany, Netherlands and Belgium. Jacob
has more than 5 years commercial and technical experience of working with Danisco's
portfolio of Animal Nutrition products and services in the Nutreco organisation. He is wel
known and respected within the Dutch feed industry.

These new appointments will allow Danisco Animal Nutrition to continue to improve its
position in these very important regions - more effeclively satisfying the needs of the
animal production industry by providing proven, superior and highty cost-effective
solutions.

Based from his Home-Office in Bangalore, India, Devendra reporls to Dr. Awadalla
Ombabi, Business & Technical Manager, Middle East, Africa & Indian Sub-Continent.
Christina reports to TC Tan, Regional Director, Asia Pacific. She is based in Danisco’s
Singapore office. Jacob reports to Niels Otto Damholt, Regional Director, Europe. He is
based in Leiden, Netherlands.

For further press information, please contact:

Andrea Barletta,
Global Marketing Director,
Danisco Animal Nutrition

Tel: +44 (0} 1872 517777
Email: andrea barletta@danisco.com

Jufian Cooksley
Account Manager
Kendalls Communications

Tel: +44 (0) 1394 510022
Emait: julian.cooksley@kendallscom.co.uk

Printed Monday, 27 October 2008 from
hitp:fiwww.danisco. comlcmsiconnect/corporatelmedia+rela11onsfnewslarchwelZDDalaugustlbusmessupdate 271_en.htrn
© Danisco 2005. All rights reserved.

http://www.danisco.com/cms/connect/corporate/mediatrelations/news/archive/2008/augu... 10/27/2008
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Danisco partners with the organic dairy Stonyfield
Farm in the US

HOWARU™ probiotics contribute to the 'Feel good inside’ Stonyfield statement

Stonyfield, the largest organic yogurt producer in the world, has introduced a Danisco
probiotic to their yogurl and yogurl beverage product line. Their exclusive probiotic culture,
that now includes HOWARU ™ Rhamnosus, has been enhancing digestion and
strengthening the immune system of American consumers since the early 2008.

Danisco’s HOWARU™ range comprises the most documented probiotic strains
commercially available worldwide, recognised for their immune-modulating properties and
long-proven efficacy on gut health,

"We have formed a parinership with Stonyfield Farms. We married our expertise in
probictics and cultures with Stonyfield expertise in fresh dairy™, states Pepgy Steele,
Probiotics Global Manager for Danisco

introducing probiofics in all its products was a natural move for Stonyfield that is
recognized for its healthful organic yogurt ranges under well-known brands such as Yo-
Baby® or Yo-Kids® and its environmentally friendty positioning.

“We greatly appreciated Danisco's responsiveness and scientific expertise when we
decided to boost our entire range with the addition of HOWARU™ to our proprietary
probiotic blend”, comments Kasi Reddy, Senior Vice President of Research &
Development, Quality and Food Safety of Stonyfield Farm. "It has allowed us to confinue
steering ahead of the market and helping our customers keep naturalty balanced.”

According to Euromonitor, the North American market for organic dairy products is the
largest in the world with more than USD 3 bn In 2006 and a double-digit annual growth
rate.

Printed Monday, 27 October 2008 from
http'J.fwww.danisco.com.'cmsioonnecvcorporatelmedia+relationsinewslarchivef2008/augustr’businessupdate_2?2_en.htm
© Danisco 2005. All rights reserved.

httn-umna danicen com/eme/eannect/cormorate/media+relations/news/archive/2008/aueu...  10/27/2008
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D Langebrogade 1
P.D.Box 17

Lo o 1001 Copenhagen K

’ Denmark

Tel. +45 3266 2000

Fax +45 3266 2175

www.2anisco.com

info@danisco.com

19 August 2008

Notification of proxies received by the Board of Directors of Danisco A/S

In accordance with section 29 of the Danish Securities Trading Act, cf. section 4(8) and section 5(3}
of the executive order on major shareholders, Danisco hereby announces that the company has
received proxies from a number of shareholders to vote at the Annual General Meeting on 20 August
2008.

On 18 August 2008, the Board of Directors of Danisco A/S had received proxies to the effect that the
number of votes held by the Board exceeded 5% of the total voting rights at the Annual General
Meeting.

As of today, the number of proxies held by Board of Directors corresponds to 8.3% of the voting
rights and of the company's total share capital.

After the Annual General Meeting on 20 August 2008 the Board of Directors will no longer have
access to vote in accordance with the proxies received.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel. +45 32 66 29 12, email: investor@danisco.com
Media Relations, tel. +45 32 66 29 13, email: info@danisco.com

About Danisco

With a rich and innovative portiolio, Danisco is a world leader in food ingredients, enzymes and bic-based solutions. Using nature's own
materials, science and the knowiedge of our 8,500 peopie, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used giobally in a wide range of industries ~ from bakery, dairy and beverages to
animal feed, laundry detergents and bioethanol — offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers' First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.

Danisco A/S Page 1 of 1
www . danisco.com CVR no. 11350356
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Danisco A/S
Langebrogade 1
P.0O, Box 17

1001 Copenhagen K
Tel. +45 3266 2000
Fax +45 3266 2175
www.danisso. com
info@danisco.com

20 August 2008

Excerpt of the Chairman’s report at the Annual General Meeting on 20 August 2008

In his report at Danisco's Annual General Meeting, Chairman of the Board of Directors; Anders Knutsen, said
among other things:

There is every reason to take an active interest in all that has happened since last year's annual general
meeting. This general meeling is special because this is the day we decide on the future ownership of our
sugar activities — an important and necessary change ~ just as we promised last year!

The past year has been extremely exciting and eventful for Danisco. When we met here last year, | told you
about a company steering successfully through major changes. The last pieces of the puzzie are now faliing
into place — with the sale of Sugar as the absolute main event. With a focused food ingredients business and
new and more long-term activities within biotech, we have brought Danisco into a new reality. The reality of
tomorrow. This means that we have created a platform for growth apportunities and future earnings potential
for our company.

It is all about exploiting Danisco’s unique technology platform to an even greater extent than before. And it is
about being willing to run greater risks than previously. We have chosen the name “Becoming first choice” for
this new strategy. This means that going forward we will aim to be the preferred company. Whether by
customers, suppliers, business pariners or employees.

Over the past 10-11 years we have seen one structural change after the other. It has been a long, but
necessary journey. Now we are done with the radical changes, so the Danisco you see today after Sugar has
been sold is the Danisco we will build en for many years to come.

in other words, we are done with selling off, and have put value-creating growth on the agenda.

Danisco Sugar
Last year, Danisco Sugar — and what was to become of it — was the much-discussed topic of the general
meeting.

This year, | am pleased to say that we have found a good home for our sugar business with Nordzucker,
provided of course that the General Meeting authorises the Board of Directors to close the sale. We managed
to obtain an attractive price, which means that we are well poised to reach the targets, which the future
Danisco will be pursuing. At the same time, | see Nordzucker as a perfect match for Danisco Sugar, which is
now joining one of the leading companies in Sugar Europe. And | was pleased to hear Nordzucker's extremely
flattering remarks about Danisco Sugar. | am very pleased on behalf of the shareholders and employees.

This is a huge decision for Danisco. And for this reason, it is only natural that the General Meeting gets the
opportunity to discuss this historic step in our continued development. The Board of Directors, of course,
hopes that the General Meeting will authorise us to close the sale.

Danisco AJS Page 10f 5
www.danisco.com CVR no. 11350356
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Danisco — Becoming first choice

With our new position after saying good-bye to Sugar our ambition is to become the First choice in every
context. We want to be an organisation that motivates its employees and colleagues to do their best. And we
want to be a business that appreciates and rewards these efforts. Extensive work is taking place internally and
it is tied to at least four important targets: We want to be a company which, when asked, potential employees
choose as one of their favourite places to work.

We want to be our customers’ preferred partner. That is why we are working hard to become a market-driven
organisation through-and-through by e.g. optimising and motivating our sales force so that Danisco is at the
top of relevant customers’ minds. We want to be the company with the strongest innovation team. The
innovative company which others want to cooperate with. And finally, we want to be leading in sustainable
production and products.

When we succeed in all these areas | have no doubt that we wili become the first choice. In this respect,
cooperation and partnerships with other businesses are important factors for our success.

The first major partnership we have entered into is with the fisted US-based company DuPont on tumkey
solutions for bioethanol production. In two to three years the target is to supply both the concept and the
technology for finished and competitive second-generation ethanol plants around the globe. DuPont has the
expertise, we don't have, and we have what DuPont doesn't have. Together, we form a partnership that wiil
end up in a sustainable product based on residue from for instance agriculture or forestry.

Each party is initially investing up to DKK 350 million over the next three years. That is a lot of money, but just
fisten to this: We foresee a market for second-generation bioethanol of at least USD 75 billion in 2020,
corresponding to around DKK 400 billion. We aim to be a key player in this market and to have a big slice of
the cake. '

We see our partnership with DuPont as an important signal to others who wish to collaborate on sustainable
products in the biochemical field. Naturally, we also want partnerships and collaboration in the food area. Food
continues to be a highly important segment to Danisco. We will particularly be focusing on the market for
health-promoting food ingredients over the coming years as these are in demand by our customers. We call
this area Health & Nutrition. Our focus areas are ingredients that have a positive effect on digestion, diabetes,
cardiovascular diseases, oral hygiene and immune response and can help overweight people. We already
have products in all those areas foday, but we want to be among the three largest and best in the world. This
requires an effort and could also involve acquisitions. We are determined to be in the top three, because we
know that it is a market with solid growth rates.

Tomorrow's Danisco will be far more focused. Qur enzymes and food ingredients are based on the same
technology platform and are used in several of the same markets. We have therefore reached the point where
all the Group's business areas must grow by themselves, through partnership agreements and minor
acquisitions if the right opportunities arise.

The mercury case — Grindstedvarket

In my review of the development of the ingredients activities, | would like to make a few comments on the
possible mercury poisoning of employees al the former Grindstedvaerket 30-40 years ago. There is no doubt
that the Board of Directors, the Executive Board and employees take the matter very seriously. The media
have presented the case from different angles. And | would like to take this opportunity to emphasise the
following:

Firstly, it is impossible to judge yesterday's environmental requirements by today’s standards. Former
production metheds would not be accepted and approved by the authorities today.

Secondly, it has been claimed that the employees were not informed about their mercury values at the time.
We find that hard to understand since several employees have informed us that the results were announced
on the bulletin board in the canteen. In any case, the employees whose values were too high were informed
about it in close collaboration with the pubtic authorities. According to the procedures agreed on with the
authorities at the time, they were transferred temporarily from their workplace until their test results showed
normat values again.
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Thirdly, it is incorrect when the media claim that we refuse to help mercury victims. On the contrary, we do
everything we can to provide relevant information. As at 13 August, 70 claims had been reported to the
National Board of Industrial Injuries, and we have also replied to many reguests from current and former
employees and given them access to the company's mercury measurements, if any. We would like to stress
that we are not in possession of complete data material of mercury analyses and measurements made during
the period in question. The measurements were made as part of the industrial health centre’s service at
Grindstedveerket and were primarily carried out by the occupational medical clinic in Copenhagen. When the
industrial health centre (a public institution) was closed down in the late 1990s, we were instructed to send
these measurements 1o the Directorate of the Danish Working Environment Authority, so they are no longer in
our possession. Our files only comprise the measurements appearing from correspondence with the Danish
Working Environment Authority, and we know that the Directorate has more measurements which we do not
have access to. To get a correct and objective data basis for assessing the individual cases, we maintain our
view that persons who believe they may suffer from injuries should contact their general practitioner or the
National Board of Industrial Injuries to go through the sight channels.

Finally, we have suspended the limitation period to make sure that persons who believe they suffer from
injuries have the time needed to report a claim.

| am not saying this to explain away this unfortunate situation, but | betieve that the Annual General Meeting is
entitled to get a more detailed picture of this complicated situation than we have al the moment.

In conclusion, 1 would like to say that this is a very unfortunate situation. Back then the company followed the
normal procedures that were accepted and agreed with the public authorities. With today's knowledge, both
Danisco and the authorities would act differently than at that time.

We fully support the Executive Board's handiing of the matter, and we will now await the results of the National
Board of Industrial Injuries. When we have been informed about the contents of the specific cases, we will find
a solution for those who suffer from permanent injuries which will reflect that we, the Board of Directors, are
aware of our ethical and social responsibility.

The Board of Directors proposes to the Annual General Meeting

s That a dividend of DKK 7.50 per share be paid, which is unchanged from 2006/07

» Election of members to the Board of Directors

» That the company's share capital be reduced through the cancellation of 1,248,200 treasury shares,
corresponding to 2.55% of the share capital. The reduction concerns the share buyback programme of
DKK 500 million introduced in continuation of the divestment of Flavours :

« That in the period until next year's Annual General Meeting the Board of Directors be authorised lo

allow the Company to purchase treasury shares up to an amount of 10% of the share capital at market

price at the time of purchase with a deviation of up to 10%

Sale of Sugar -

Share option programme for the Executive Board and senior managers

Electronic communication with shareholders

Proposal from shareholder: “Danisco will ensure that workers at Grindstedvaerket who have suffered

injury because of mercury or other substances, which the management of the company knew or ought

to have known to be hazardous to the employees, will receive damages imespective of any time

limitation”

Composition of the Board of Directors and metivation for re-election

At the Annual General Meeting, the following Board members are up for re-election in accordance with the
Articles of Association: Jergen Tandrup, Hakan Bjsrklund and Kirsten Drejer. | would like to present the Board
of Directors’ motivation for proposing re-etection of the above Board members. Apart from their experience
from serving on Danisco's Board of Directors, al! three Board members have valuable competencies that are
considered an asset to the Company.

Sale of Sugar

First of all, allow me to emphasise that the Board of Directors considers the sale of the sugar activities to be
one of the most important decisions since the formation of Danisco A/S in 1989. Today, we therefore need to
discuss the resolution proposed by the Board of Directors for approval by the Annual General Meeting, to the
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effect that the Annual General Meeting grants the Board of Directors a mandate to close the sale of the sugar
activities to German-based Nordzucker.

For a long time, the Board of Directors has been aware that the two very different business models of
ingredients and Sugar, respectively, were not an optimal combination. But at the same time, the EU sugar
regime was being changed considerably, which meant major uncertainty about the valuation of sugar activities
across Europe. Against this background, we have not been ready to negotiate until now that we have more
clarity about the future development of the EU sugar market.

Since last year's annual general meeting, we have worked to find the most optimal solution for our
shareholders, custormners, empioyees and beet growers. We engaged an adviser, Deutsche Bank, to assist us
in the process and ensure that all options were examined. An auction process was carried out to give us
certainty about the value of our sugar activities which, among other things, resulted in a DKK 600 million
writedown of the goodwill value. This was compared with the alternative of an independent stock exchange
listing of Danisco Sugar. The Board of Directors, the Executive Board and our external advisers have
assessed that selling the sugar activities 1o Nordzucker is the best solution. This solution is optimal because,
first of all, it provides the best value creation for our shareholders. Secondly, with this agreement we ensure
our employees a new owner who focuses on production and sale of sugar in Europe — in other words, our
employees become part of Nordzucker, a very well-functioning and professional sugar producer. Thirdly, we
make sure that our customer base will have a professional and competitive business partner in future. And
lastly, | have noticed statements from Nordzucker that in future beet growers may become joint owners of the
sugar production in Scandinavia. This ownership structure is traditionally used throughout Europe and will put
Scandinavian beet growers on an equal footing with their European collieagues.

With these words, the Board of Directors asks the Annual Genera! Meeting for a mandate to ciose the sale of
Danisco Sugar to German-based Nordzucker, | would like to add that the mandate, of course, will be subject to
approval of the sale by the competition authorities in the respective countries.

Finally, | would like to point out that if the Annual General Meeting rejects the proposal, the Board of Directors
will consider it a mandate to work towards an independent stock exchange listing or other alternatives. This
also applies if the sale is not approved by the authorities.

Granting of share option programme of up to 600,000 share options

For some years, we have granted share option programmes to the Executive Board and senior managers. In
the opinion of the Board of Directors, the effect of such programmes is that the Executive Board and senior
managers share a common objective with our shareholders, that is, to create value for the company. The
combined option programmes, including the proposed programme, account for 5.3% of the total share capital.

The Board of Directors is convinced that share option programmes offer one of many important ways of being
an attractive employer so thal we are able to retain and attract qualified staff in a global market. And let me
add that we use external market data to ensure that the parameters of the programme and the individual
allotments take place on market terms.

The Board of Directors therefore proposes to the Annual General Meeting that the Board be authorised 1o
grant 600,000 share options on the terms and conditions stated in the material to the Executive Board and
senior managers, about 200 persons in all. Finaily, | can inform you that the value of this programme al the
present share price level is approx. DKK 32 million against approx. DKK 31 million at the time of the release of
last year's Annuat Report at the end of June.

Etectronic communication

As part of the process of making communication with the shareholders more efficient and modern, the Board of
Directors proposes that, in future, electronic communication between the company and the shareholders
should be possiblie, cf. section 65(b) of the Danish Public Companies Act.

Proposal from a shareholder: Danisco will ensure that workers at Grindstedvaerket who have suffered
injury because of mercury or other substances, which the management of the company knew or ought
to have known to be hazardous to the empicyees, will receive damages irrespective of any time
limitation.
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As | mentioned previously in my speech, these cases took place around 40 years ago when concepts such as
poilution and production had an entirely different meaning than today, and when the term sustainability was not
in the dictionary. Fortunately, we now know better. The production methods of that time would never be used
today.

Basically, our view is that we need experts to consider each individual case. We have therefore urged victims
to report their claims through the ordinary channel, which is the National Board of Industrial Injuries. And
together with the National Board of Industrial Injuries we will make efforts to ensure that cases are dealt with
fast. This is the only way 1o get an objective assessment of the seriousness of the injuries and legal certainty
for all parties. | can inform you that as at 13 August 70 claims had been reported to the National Board of
Industrial Injuries. We have already suspended the limitation period and we also have a good and constructive
dialogue with the representatives of a large number of the former and current employees - the two Danish
trade unions 3F and Dansk Metal.

When the results of the National Board of Industrial Injuries are availabie and when we have been informed
about the contents of the specific cases, we will have an objective basis according to which we can act and
find a solution for those who suffer from permanent injuries which will reflect that we, the Board of Directors,
are aware of our ethical and social responsibility. Against this background, the Board of Directors cannot
approve the proposal at present.

The Annual General Meeting can be followed five at www.danisco.com. Subsequently, it will be possible to
read the Chairman’s report in its entirety at the same Internet address.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel.. +45 3266 2912, investor@danisco.com
Media Relations, tel.: + 45 3266 2913, info@danisco.com

About Danisco

With a rich and innovative portiolio, Danisco is a world leader in food ingredients, enzymes and bio-based sofutions. Using nature’s own
materials, science and the knowledge of our 8,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco’s ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bicethanol — offering functional, economic and environmental benefits. Headquartered in Denmark
and cperating from more than 120 locations, Danisco’s key focus is to become our customers’ First choice and a truly market-driven globat
business, In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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20 August 2008

Annual General Meeting of Danisco A/S held on 20 August 2008

Danisco A/S today held its Annual General Meeting adopting the following resolutions:

The Annual General Meeting gave the Board of Directors a mandate to close the sale of
Danisco Sugar A/S to a subsidiary of Nordzucker AG and - shouild the sale of Danisco Sugar
AJS not be completed — to continue to work towards an independent stock exchange listing of
Danisco Sugar A/S or other alternatives.

The Annual Report 2006/07 was adopted and the Board of Directors' proposal to pay a
dividend of DKK 7.50 per share of DKK 20 was approved.

Jergen Tandrup, Hakan Bjérklund and Kirsten Drejer were re-elected to the Board of
Directors.

The Company's auditor, Deloitte Statsautoriseret Revisionsaktieselskab, was re-elected.

The Company’s share capital of a nominal value of DKK 978,829,900 will be reduced by a
nominal value of DKK 24,964,000 to a nominal vaiue of DKK 953,865,900 through the
cancellation of 1,248,200 treasury shares of a nominal value of DKK 24,964,000. The capital
reduction is conditional upon no claims being filed before the expiry of the period within which
claims must be lodged, cf. section 46 of the Danish Public Companies Act, constituting an
obstacle to effecting the capital reduction before 20 August 2008.

Amendments to the Articies of Association:

(i) in Article 4.3, the authorisation to increase the Company’s share capital by issuing new
shares was prolonged by five years.

(i) In Article 4.4, the authorisation fo raise convertible loans was prolonged by five years.

(ifi) Article 4.7 and the appurtenant Appendix 1 were deleted and the reference to Article 4.7 in
Article 4.5 was deleted.

(v) In Article 21.1, the required number of Executive Board members was changed from “not
less than three nor more than ten members” to “not less than two nor more than five
members”.
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(vi) A new Article 26 concerning electronic communication with the shareholders was added td
the Articles of Association, and in Article 10.1 “or email” was added after “by ordinary mail’.

« The emoluments, which are unchanged, paid to the Board of Directors for the current
financial year were approved.

« The Board of Directors was authorised in the period up to next year's Annual General
Meeting to allow the Company to purchase treasury shares for a nominal vatue of up to 10%
of the share capital, provided that the share price does not deviate more than 10% from the
most recently quoted market price.

« A share option programme of up to 600,000 share options will be granted with an
exercise price based on the average share price of five consecutive trading days prior to
the Annual General Meeting (13 August 2008 to 19 August 2008 - both days included)
excluding any dividend adopted at the Annual General Meeting and subsequently with a
premium of 10%. The share options may be exercised between 1 September 2011 and 1
September 2014, with the first options being granted on 1 September 2008 at the earliest.
The share options will be granted to the Executive Board and senior managers, a total of
around 200 persons,

The exact wording of the resolutions appears from the previously published agenda and the
proposals in full for the Annual General Meeting.

The proposal made by a shareholder that workers of Grindstedvaerket should receive compensation
irrespective of any expiry of limitation period was not put to the vote and was therefore not adopted.

After the Annual General Meeting, the Board of Directors appointed Anders Knutsen Chairman of the
Board of Directors and Jergen Tandrup Deputy Chairman.

Yours faithfully

Tom Knutzen
CEQO

For further information, please contact:
Investor Relations, tel.: +45 3266 2912, e-mail: investor@danisco.com
Media Relations, tel.: +45 3266 2813, e-mail: info@danisco.com

About Danisco

With a rich and innovative portiolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature's own
materials, science and the knowledge of our 8,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bioethano! — offering functional, econormic and environmental benefits, Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. n addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com,
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27 August 2008

Restatement of accounting figures for 2007/08

We hereby announce restated figures for 2007/08 based on the reorganisation of Danisco which we published
in connection with our full-year results on 23 June 2008 and the expected divestment of our sugar activities.

Please note that our sugar activities are now shown under profit from discontinued operations as a result of
Danisco's shareholders authorising the Board of Directors on 20 August to complete the divestment subject to
the approval of the competition authorities.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel.: +45 3266 2912, e-mail: investor@danisco.com
Media Relations, tel.: +45 3266 2913, e-mail: info@danisco.com

About Danisco

With & rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature's own
materials, science and the knowledge of our 8,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries ~ from bakery, dairy and beverages to
animal feed, laundry detergents and bioethanol — offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. In addition, we have one of the mos! efficient sugar production platforms in Europe. Find out more at www.danisca.com.
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(DKKm) o

INCOME STATEMENT

Revenue 3127) 2002! 29 ] 3104 6129 9,115 12,219
EBITDA befors special items 817 550 537 48| %167) 17041 21325
Share-based payments 2 3 m (2) 24 “l Az
Oparating profit before special items A48 376 356 1S 824 1,980 | 1,499,
Special itams < (@ (n (s (® (D] (%)
Operating profit ms! ol 3ss ] 21| =8 l 1173 ] 1404
Net fnanciat expenses (eay (68 (Sy  (19) (133 (18] (P00
Profit befors tax sj 05| 3m g 216 | eas|  sa7| 1203
Tax on profit 2y (s {es) (121)) (219 (3] (439,
Profit for the period from continuing operations 259 07 209 95 466 675 770
Profit for the peniod from discontinued operations 534 121 55 (181) 855 70 SB!
Profit attributable to equity helders of the parent 725 37 258{ {109)] 1,102{ 1380 1,251 }
CASH FLOW ¢
Cash fow from operating activities 2984 296 (‘11); 361 £94 633 | 1,044 {
Nat investmants in property, plant and equipmeant { 117)‘ { 155} { 73)' {281) |:2?2)I {345 | EZB)J
Net investmants in intangible assats (13) (18 {(21) [24) 31 (52 (7831
Purchase and sale of enterprises and actvites - 20} - 21 {20} {20) 1 |
Acquisibon and divestments of financial assets 30 { %)) 1) (28) 28 25 (N
Fres cashflow 28 9] (108) 51 awr| 21 3az)
Cash flow from discontinued operations 4,?03 186 | { 579)" (643)] 43M5% 3,710 ) 3067
BALANCE SHEET

Assats 28038 28,561 | 29,795 27543 | 28561 29,795 | 27,943
Assets hed for sale 7858 0578 983 | 8705 | 8578 9834 ) BTOS
Asaets continuing operations 20330 19,083 | 19,981 | 19,238 | 14,983 | 19,9681 | 19,288
Equity attributable 1o squity holders of the parent 13205 ! 12,695 | 12,610} 12,259 | 12,895 | 12,510 | 12259
Minority interests 306 257 263 282 %7 263 83
Equity 13801¢ 12,852 | 12,773 | 12,542 | 12952 | 12,773 | 12542
Net intarest-banaring debt 8,077 B407 ] 9.i1 6545 | 8407 9,121 9545
RETURN ON CAPITAL (%)

RONOA

Food ingredients 189 189 180 18.0 189 180 18.0
Genancor B3] B3] 91 17.0]  83f 184 170
Total, continued oparations 163 1683 166 158 16.3 166 158
ROIC, continued operatons BA BS 88 a5 8.5 89 a5
RQE .2 129 128 8.8 120 128 a.8
INVESTED CAPITAL

Net working capital

Food Ingredants 2,541 24831 2542 | 24893 | 2483: 25421 2483
Genencor 874 1012 1573 1,030 1,012 1,073 1.030
Unaliocated - 7 (20 (50 7 (2] (8@
Total 3536 3502 35BS 3463 ) 2,502( 3,588 | 3463
Net non-current assets (excl. Goodwill)

Food Ingredw s 28321 3592 3572| 3466 | 35a3f L7z ] 3468
Genencor 2,083 2,006 1998 | 2025| 2,008 1,998 | 2025
Unallocatsd BT 132 118 129 132 118 120
Total 770 5731 5686 5620 | 57¥ | 5686 ) 5820
Net opersting assets

Food Ingredmns 63573 8076 { ‘614 5859 ] 6U/6! 6314 5859
Genencar 38265 0B oM 30551 amal 30711 | 3055
Unaliocated 0B 138 1] &8 139 89 B89
Total 9308 92337 92/4] 0083] 8.233i 9,274 | 9083
Goodwill

Food Ingrediants 4012 3963 3877t 38703 39e3| 39277 38570
Ganencor 3764 36753 3533) 3488] 3675) 353 Ba9s
Unallocated - - - - - - -
Total 1776 ressl 752m) 7368 ] Fesal 7520} 7368
Invested capital

Food Ingredients 10,185 10,059 | 10,041 9,620 § 10,058 10041 [ 9829
Genencar £780) 4683 &£864| B553 &893 6,664 6,553
Unafiocated 108 139 a3 89 429 89 89
Total 170821 16,891 3 16,704 | 16,451 | 15,8097 | 16704 | 16451

The income staternend, cesh fow and nvestod cxpital are restated

trorn the Fravow: and Sugar divisions .
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Quarterly key figures
2007/08 .
(DKKm) a1 0z 03 @4 EM 94 YD
Revenue per division l 3
Enablers 1,301) 12281 1236, 1,3668{ 2530| 378) 5134
Bio Actives o34 B62 B9 8064 1796[ 2625 3431
Eliminations - - - . e - -
Food Ingredients 22350 2081 | 2065 2174 4326¢ 6391 8585
Ganencor =01 020 a9 93 | 1A1] 2750| 3655,
Ekminations (9 (8) (8) (6 (18, (/) (3
Total 34927 3002 Z986| 3,104 | B.429| 9,115 12219
Organic growth per division [%}
Enablers 1 1 L3 ] 1 2 4
Bio Actives y 2 & (4 4 4 2,
Food Ingredients 3 1 i 4 2 3 3
Genencor 5§ 4 o T 4 7 5,
Total 3 2 3 Y 4 5
’ |
Revenue per region }
Europe 1258, 1,168 1.}5!1 1292] 2424, 3501 4883
North America &7 85 7_94! BO2! 1.842; 2436] 3238
Latin America 294‘ 10 3 307 604 820{ 1227}
Asig-Pacific B 561 550, 535 1.145} 1685 2230
Rest of the word w4 150 199§‘ 68| 34 a7 541‘
Tota) 3427, 300z 2986 3104] €129 8,115 12219
Organic growth per reglon (%} ,l
Europe o 0 3 9 o 4 3
North America 2 4 11} 12 3 5 7
Latm Amesica 8 7 vy 13 6! 8 '
AsiaPacific 7 1 4 3 q 4 2
Rest of the world 34 l 2 11 1 7 14 11;
Total 3 2 [ ] 5 4 5
EBITDA before special ems
Food Ingradients 424 380 33 426 804 1,138] 1,554
Genencot 208 207 186 130 415 603 731
Corporate costs and Central R&D (36)  (40) {3y (86} (7B {78) (145)1
Subtotal 596 547 517 490 1,943 1660| 2,950
Share-based paymants pra 3 204 12} 2 44 42
Total 517 ESO 537 488 ¢ 1,967 1,704 | 2,182
13
EBITDA margin (%) §
Food Ingredients 190} 82| 82| 186{. 186 178] 183
Genencor 21} 225} 2001 139] 2za} 238) 198
Total 127] 183| 180l 187 106 187 178
Operating profit before special tems
Enablers 183 130 1065 180 283 388 568
Bio Actves 158 134 108 128 292) 298 527
Food Ingredients 311 264 211 309 575 786 1,085
Genencor 155 150 13 [2h] 305 435 515
Corporate costs and Cental RED (29 (41) (6} (68)] (BO) (B6)Y {154}
Subtotal 427 3 338 1 800 1,136 | 1457
Share-based payments pra 3 20 (9 24 44 42
Total 443 are 356 319 824) 1,180 1,499
EBIT margin (%)
Enabiers 118 108 g5] 132 1z] w3l na
Bio Actives .a{ 1551 128F 160) 163| 152] 154
Food ingredients 139! 26| 2f 42| 133 123| 128
Genencor w2l 183 142 g5t 7| 158 140
Total 443l 128 §18) 103 134] 29) 123
Special items '
Food Ingradeents - (5 - (83 HE) (5) {88y
Genencor - nl (a 5 (o 3
Corporate costs and Central R&D - - - - - - .
Total - [6) {(1___(8%) 16} (TH  (85)
The income sisiement, cash fliow and nvesied capital are excheching wed op from the Flavour and Sugar divisions
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Discontinued operations

2007/08

Q4 &M M

Profit for the period from discontinued operations ‘ .
Flavour 457 - - 711 457 457{ m28|
Sugar T 121]. s8¢ (250 188 230 7o
Brofit for the period from discontinued operations |~ 534 121! 85, (181)] 855 710 529
Sugar
Revenue 1,6060 4,705 4,739| 1785] 331%] 5050, 6835
EBITDA before special items 232 256 - 229 289 488 717 | 1,006
Operating profit before special items . 151 1751 " 123 203 326 449} 652
Special items . 37| . -1 (359) 37 37| (22
Operating profit 151 212 123t (1s6) 363 486 30
Net financial expenses {37) (34) (42) {51) 7Nt (1) (189
Profit before tax A4 178 81 (20m{ 292 373 166
Income tax expense {3 (57 . {28 (45)] (94 (120)] (169
Profit for the period from discontinued operations B/ 121 55| (252) 198 253 1
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Danisco Sugar turns on the tap for green energy 1 September 2008

With the inauguration of a bicethanol plant in Germany today, Danisco Sugar takes on a new
business area.

At a ceremony today, Danisco Sugar inaugurates a new, state-of-the-art plant for the production of
bioethanol based on sugar beet. The plant, which is located adjacent to Danisco Sugar's sugar
factory in Anklam in Germany, represents an investment of about DKK 200 million and has a
capacity of 56 million litres of ethanol annually. The raw material used is sugar juice extracted from
beet at the sugar factory.

CEO Mogens Granborg comments on the inauguration;

It is with great pleasure that we today turn on the tap for this new initiative in the energy area.
From outline to finished plant, the project was completed in just two years in an intense process
which went according to plan thanks to the effective and committed efforts of our employees and
advisers, and strong support from the local authorities.

With this investment in bioethanol, we enter a very attractive growth market and take an important
step in our strategy of expanding our business area through new sugar beet applications. At the
same time, we underpin our position as a top-effective producer as, by combining sugar and
ethanol production, we will achieve considerable synergies that will further improve utilisation of
our existing Anklam facilities.’

Positive effect on the climate

Danisco Sugar's bioethanol production offers significant environmental benefits.

'‘Compared to petrol, using the bioethanol we produce in Anklam will involve 60% lower CO,
emissions. Thus, the reduction by far exceeds the expected EU minimum requirement for the area
of 35%. Moreover, sugar beet is the most effective crop for ethanol production. The yield per
hectare is twice as high as that of for instance wheat, so this investment is very much in keeping
with our ambitions within sustainability,’ says Executive Vice President Jesper Thomassen,
Technolegy & Operations.

125 years’ experience
in connection with the inauvguration of Danisco Sugar's bioethanol plant, the Anklam sugar factory
will be celebrating its 125th anniversary.

Mogens Granborg and State Minister for agriculture, environment and consumer protection Dr. Till
Backhaus, among others, will be attending the ceremony in Anklam today at 1.00 pm.

For further information, please contact:

Jesper Thomassen, Executive Vice President, Technology & Operations, Danisco Sugar A/S, tel.; +45 3266
2500

Dorthe Lindgreen, Communications Manager, Danisco Sugar A/S, tel.: +45 3266 2588 / +45 4011 6695

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and big-based solutions. Using
nature’s own materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that
meet market demand for healthier and safer products. Danisco's ingredients are used globally in a wide range of industries
— from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol - offering functional, economic and
environmental benefits. Headquartered in Denmark and operating from more than 120 locations, Danisco's key focus is to
become our customers’ First choice and a truly market-driven global business. In addition, we have one of the most
efficient sugar production platforms in Eurcpe. Find out more at www.danisco.com

Published by Danisco A/S, Communications, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 00 » Fax: +45 32 66 21 75 » info@danisco.com « www.danisco.com
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Latest in enzyme technology boosts performance of
pigs and poultry fed DDGS

Pig and poultry producers looking for lower feed costs with distiliers dried grains
with solubles (DDGS) can use the latest developments in enzyme technology
reported Dr Alexandre Péron at the 42nd University of Nottingham Feed
Conference, UK, 3-4 September 2008.

As feed costs continue to escalate, by-products from the food and fuel ethanol industries
can provide altemative, mere cost- effective ingredient options for the nutritionist. The use
of DDGS in animal feed has increased with the growth of the bioethanol industry. Whilst
DDGS is potentially a cost effective and valuable feed ingredient, there are certain anti-
nufritional factors which can limit its use in pig and poultry feed.

Dr Alexandre Péron, Technical Services Manager, Danisco Animal Nutrition, presented
two posters which outfined how the latest developments in enzyme technology can
improve the nutrient digestibility of pig and poultry diets containing DDGS.

A trial conducted by Aubum University, USA, showed that adding both a new-generation
bacterial phytase (Phyzyme® XP) together with xylanase, amylase and protease enzymes
(Avizyme® 1502) to corn-soy based broiler diets containing 10% com DDGS improved
bodyweight gain by 5-12% and feed efficiency by 3-5%.

Similarty in pigs, a trial showed that adding both the new-generation phytase (Phyzyme®
XP) together with a highly effactive xylanase (Porzyme® 9300) to a corn-soy based diet
containing 20% com DDGS significantly improved digestible energy by 5.6% (175 kcal/kg,
0.73 MJ/kp), ileat amino acid digestibility by 4-8% and increased phesphorus digestibility
from 22% to 51%.

For further press information, please contact:

Andrea Barletta,
Global Marketing Director,
Danisco Animal Nutrition

Tel: +44 (0) 1872 517777
Email: andrea.barletta@danisco.com

Julian Cooksley
Account Manager
Kendalls Communications

Tel: +44 {0) 1354 610022
Email: julian.cooksley@kendaliscom.co.uk

Printed Monday, 27 October 2008 from
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Danisco attends DONG Energy’s construction launch

Today sees the start of the construction of DONG Energy's bioethanol plant in
Kalundborg. Danisco is among the pre-qualified suppliers of enzymes for the plant
which is expected to be ready for the climate summit at the end of 2008.

The Kalundborg plant will produce bioethancl based on second-generation technology,
which means that ethanol is produced from for example agricuttural residue.

'Danisco has been pre-qualified 1o supply enzymes for a truly future-oriented plant. We
are looking forward to following the development of the plant, which wilf not anty be used
for production of sustainable second-generation bioethanol, but also be a place where
scientists from educational institutions, engineers from industry and others can meet and
inspire each other to focus on a more sustainable development,' says Michael von Billow,
Vice President, Communications, Danisco.

At present, all commercial production of bioethanol is based on first-generation
technology, i.e. crops also used for food, The new plant will produce bioethanol by pre-
treating straw based on technology from Inbicon, a company owned by DONG Energy,
and then degrading it by using enzymes for fermentable sugar, which is then fermented
info ethanol that can replace fossil fuels and reduce CO2 emissions.

More information
Natalie E. Weber, Media Relations Manager, tel.; +45 3266 2927, mobile: +45 2876 5104

Printed Monday, 27 October 2008 from

http:fiwww danisco.com/cms/connect/corporate/media+relations/news/archive/2008/september/pressrelease_421_en.htm
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Danisco chairs symposium on Nutritional Approaches
to Digestive Health

On the 2nd October 2008, a one day symposium on the Nutritional Approaches to
Digestive Health - Latest Developments will be held at The Royal Society of
Medicine (RSM), London, United Kingdom.

The event which has been organised by the RSM and which will be chaired by Dr Julian
Stowell, Science Director, Danisco Sweeteners Division, will include key speakers from
around the world, who are experts in the area of Digestive Health. The sympaosium wili
provide an excellent opportunity for clients to receive extensive input on one of Banisco's
key health platforms, namely Digestive Health.

If you are interested in further information or in attending the symposium, please find
additional infarmation in the programme and registration form, attached. Aliernatively,
please contact julian.stowelif@danisco.com.

@ Programme and registration form

Printed Monday, 27 October 2008 from
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Meeting of the Food & Health Forum

Nutritional approaches to digestive
health - latest developments

Thursday 2 October 2008

Max Rayne Auditorium

The Rovyal Society of Medicine
1 Wimpole Street

London W1G OAE
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Registration information
N

O 1enclose a cheque of: £ rmade payable to The Royal Society of Medicine

E or by Visa/Mastercard/Amex/Switch/Delta idelete as applicable) for payments of
£10.00 or more only

Card/Switch number
HO0O0 OO0 OO0O0 0000 i)
CVWV number* Start date Expires Issue No *Four digits for Amex

0000 0000 000000 seskese

Cardholder's name and address {if different from above)

Cardholder’s signature Date

Please invoice my employerforganisation {please note that registrations WILL NOT be
accepted without payment unless your employer is to be invoiced).

Name

Purchase order No

Daytirme Tel. Fax No

Address

Postcode

Please return your form by Tuesday 23 September 2008 to: Chris Brown, Academic
Department, Royal Society of Medicine, 1 Wimpole Street, London, W1G 0AE

Tel: (+44) (0} 20 7290 3943

Fax: (+44) (0) 20 7290 2989

Email: food@rsm.ac.uk

Book on-line at: www.rsm.ac.uk/food

If you are a Non-Fellow/Nan-Member of the RSM please tick here if you do not wish to
receive future mailings from the Royal Society of Medicine: O

Repistrations wilt not be accepted over the telephone. If alter sending us your payment, you decide to cancel, you have
7 days in which 10 do so in writing, by fax, or by email and a full refund wili be given. After this time refunds will only

be gven on fees over £10.00, and will incur @ 15% administration charge. Reservations/refunds rmust be received by
the date spacified abova, otherwise a refund cannot be made. Places are only guaranteed upon written confirmation.
Acceptance on to this meeting is at the discretion of the event organiser. If pre-payment has not been made by the date
of the event, the event organiser reserves the right to refuse admission te the event.

PLEASE COMPLETE BOTH SIDES OF THIS FORM
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Danisco in Dow Jones Sustainability indexes

Danisco has been selected for inclusion in the Dow Jones Sustainability indexes
for the seventh consecutive year.

Leaders in sustainability

The Dow Jones Sustainability World Index (DJSI World) comprises more than 300
companies that represent the top 10% of the leading sustainability companies out of the
biggest 2500 companies in the Dow Jones World Index. Read more about the Dow Jones
Sustainability World indexes.

Benchmark against other companies

“The indexes are important because they enable us to measure our performance against
other giobal companies. They are not only of value 1o investors but also other
stakeholders. Some of our major customers are listed on the indexes, and our high
ranking makes us more attractive as a first choice suppiier.’ says Soren Vogelsang, VP of
Sustainable Development.

Selected as the only food ingredients supplier

Companies are selected on their financial, social and environmental performance. Out of
the 53 companies listed in the Dow Jones Worid food and beverage seclior onty 7
companies are chosen for the sustainability indexes, with Danisco being the only
husiness-to-business supplier.

The evaluation of Danisco's social and environmental performance is published in our new
Sustatnability Report.

Printed Monday, 27 October 2008 from
http:llwww.danisco.comlcmsfconnecﬂcorporatelmedia+relationslnewslarchivef2008f5eptemberibusinessupdate__Z?é__en.htm
@ Danisco 2005. All rights reserved.
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Danisco A/S
Langebrogade 1
P.O. Box 17

1001 Copenhagen K
Tel. +45 3266 2000
Fax +45 3266 2175
whwrw.danisco. com
info@danisco.com

16 September 2008

Divestment of Direvo Biotech AG to Bayer HealthCare

Direvo Biotech AG today announced the sale of its biopharmaceuticals business to Bayer HealthCare for
EUR 210 million in an all cash deal.

Danisco Venture, Danisco's corporate venture fund, sells its 10.6% stake in Direvo Biotech AG to Bayer
HealthCare. The transaction contributes around DKK 100 million after tax to Danisco’s result and increases our
2008/09 profit expectations for the Group before share-based payments from around DKK 300 million to
around DKK 1.0 billion.

A full update of Danisco's expectations for 2008/09 will be included in our Q1 earnings release on 18
September 2008.

Danisco Venture has invested in companies in possession of technologies of strategic importance to Danisco
AJS. With the strengthening of the technology portfolio through the acquisitions of Genencor and Rhodia Food
Ingredients, Danisco Venture is no longer actively seeking new investments in new venture companies, but will
continue to develop existing portfolic companies in order to maximise the value for Danisco financially.

Direvo Industria! Biotechnology GmbH, a wholly-owned subsidiary of Direvo Biotech AG, is not part of the
transaction and has been sold in a separate transaction, where Danisco Venture has acquired a 9.6% stake.

The transaction is subject to certain closing conditions and final closing is expected at the end of September
2008.

For further information, please see www.direvo.com and www bayer.com.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel.. +45 3266 2912, investor@danisco.com
Media Relations, tel.: +45 3266 2913, info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisco s a world leader in food ingredients, enzymes and bic-based sotutions. Using nature’s own
materials, science and the knowledge of our §,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco’s ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bioethanol - offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. |n addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com

Danisco A/S Page 1 of 1
www, danisco.com CVR no. 11350356
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Danisco A/S
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1001 Copenhagen K
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Genencor and Goodyear to co-develop renewable alternative to
petroleum-derived isoprene

Collaborative research marks a leap forward for the biochemicals market segment and the
bio-based economy

Genencor, a division of Danisco A/S, and The Goodyear Tire & Rubber Co. today announced a research
collaboration to develop a breakthrough bio-based process for producing isoprene using renewable raw
materials.

Goodyear and Genencor are developing Biolsoprene™, a revolutionary bio-based alternative for the
petroleum-derived chemical compound isoprene. Biolsoprene™ can be used for the production of synthetic
rubber — which in turn is an altemnative to natural rubber — and other elastomers. The development of
Biolsoprene™ could make the tyre and rubber industry less dependent on oil-derived products, such as
synthetic rubber made from petroleurn-derived isoprene monomer.

Danisco bases its investment on conservative estimates, Placing the annual world market potential for high
purity isoprene at a value of USD 1-2 billion. Biolsoprene M will address this market as a renewable and cost-
competitive altemative to petroieum-derived isoprene which is currently used in the production of synthetic
rubber for tyre applications, adhesives, elastomers and other styrena applications.

Genencor plans to manufacture and supply Goodyear with BiolsopreneTM through a strategic supply
arrangement. Goodyear is one of the world's largest users of isoprene for the production of synthetic rubber
and other elastomers. Sales of Biolsoprene™ by Genencor to third parties are also aniicipated for all market
applications of high purity isoprene.

Panisco and Goodyear have been investing jointly for more than a year to validate the project, establish the
teams and secure intellectual property assets. To date, our technical progress has exceeded expectations.
Over the next three years, Danisco will invest approximately USD 50 million to continue technology
development, scale-up and deliver manufacturing cost targets. Additional investments to establish pilot plant
operations and manufacturing infrastructure are expected. We expect technical readiness by 2010 and
commission of the first targe-scale manufacturing plant by 2012. Key technical and commercial
accomplishments will be communicated as the effort progresses.

Danisce A/S Page 1of 3
www,danisco.com CVR no, 11350356
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For Goodyear, a bio-based alternative to synthetic rubber would be an important advancement as the
company seeks innovative approaches to addressing raw material needs. The company is committed to
reducing its carbon footprint, and Biolsoprene™ produced from renewable materials will help achieve this goal.

‘We truly see this as a unique opportunity thal is consistent with our culture of innovation and industry
leadership, says Jean-Claude Kihn, Goodyear's Chief Technology Officer. ‘Since synthetic rubber is a critical
component to our products, we are very excited to be working on this renewable alternative with Genencor.'

For Danisco and its Genencor division, Biolsoprene™ is part of its strategic focus to build bic-based systems
for biochemical and biofuel production. The Genencor division is critical to unlocking this potential, because it
has a long track record as a pioneer in industrial biotechnology and continues to defiver breakthrough bio-
based solutions across industries. An example is the joint initiative with DuPont that led to the development of
an advanced bioprocess to produce 1.3 propanediol, now sold as Sorona™ produced by DuPont and Tate &
Lyle. The project eamed the US Presidential Green Chemistry Challenge Award in 2003.

‘Danisco sees this announcement as a major leap towards a bio-based future driven by renewable resources,’
adds Tom Knutzen, CEO of Danisco. ‘Our Genencor division is one of the leading forces in industrial
biotechnology and, once again, proves that with this project. Today's announcement joins our recent joint
venture with DuPont on celiulosic ethanol as another important milestone in changing the strategic profile of
our company by capturing a bigger part of the value chain in these exciting markets.’

Danisco will host a conference call at 3 pm (CET) today for shareholders, investors and the media. A slide
presentation for this event will be accessible under Investor Relations at www.danisco.com.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact.

Danisco Investor Relations: Julie Quist, tel.: +45 3266 2925, investor@danisco.com

Danisco Media Relations: Natalie E. Weber, tel.: +45 3266 2827, natalie.weber@danisco.com
Genencor Media {(Europe): Francis Stalder, tel.: +31 71 56 86 304, francis stalder@danisco.com
Goodyear. Scott Baughman, tel.: +1 330 796 1138, sbaughman@goodyear.com

Goodyear: Rob Whitehouse, tel.: +1 330 796 8517, robwhitehouse@goodyear.com

Danisco A/S Page 2of 3
www, danisco.com CVR no. 11350356
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About Genencor

Genencor, a division of Danisco A/S, is a world leader in industrial biotechnology and a pioneer in enzyme innovation and systems
biology. Genencor improves process and product performance for a spectrum of industries, from biofuels and laundry detergents to animal
nutrition and food. As part of a giobal organisation, Genencor's manufacturing and distribution network spans more than 40 countries. In
collaboration with customers, technology leaders and other stakeholders, Genencor supplies competitive, bio-based solutions. These
innovations create value throughout the supply chain, from raw material to finished product, while building the law-carbon economy.

To find out more about Biolsoprene ™, visit www.genencor.com, or contact Richard LaDuca, Senior Director Business Development at tel.
+1 650 B46 7537.

About Goodyear

Goodyear is one of the world's largest tyre companies. Fortune magazine named Goodyear the World's Most Adrired Motor Vehicle Parts
Company in its 2008 list of the World's Most Admired Companies. The publication ranked Goodyear no. 1 in innovation, people
management, use of assets and global orientation. The company is also listed on Forbes magazine's iist of the Most Trustworthy
Companies in America and CRO magazine's ranking of the 100 Best Corporate Cilizens. Goodyear employs about 70,000 people and
manufactures its products at more than 80 facilities in 25 countries around the world. For more information about Goodyear, go to
www.goodyear.com/corporate.

About Danisco

With a rich and innovative portfolio, Danisco is a worid leader in food ingredients, enzymes and bio-based solutions. Using rature’s own
materials, science and the knowledge of our 9,500 pedple, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in 2 wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and biosthanol — offering functional, economic and environmental benefits. Headguartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truty market-driven global
business. In addition, we have one of the most efficient sugar production platfarms in Europe. Find out more at www.danisco.com.

Danisco A/S Page 3of 3
www.danisco.com CVR no. 11350356
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Announcement of results for Q1
Announcement of resulis for Q1 2008/09 {1 May - 31 July 2008)
Notice no. 14/2008

Solid top-line momentum

Text size: A A

Page 1 of 1

/5

In Q1 2008/09, Danisco recorded 9% organic growth Y/Y, well ahead of our long-term
target. Genencor, Enablers and Cultures saw solid top-line mementum. In spite of
disappointing Sweeteners performance, EBIT was in line with our expectations. We
upgrade our group profit estimate on the back of an after-tax gain of around DKK 100
million fram divesting our venture company Direvo,

CEO Tom Knutzen comments: 'GQ1 has been another eventful quarter for Danisco as we
continue to implement our strategy. We have found an attractive buyer for Sugar, we have
announced another exciting collaboration in the field of industriat biotech — namely with
Goodyear — we are accelerating growth in most of our businesses, and we have been
given the go-ahead to acquire Abitec, thus further strengthening our market leadership
within food ingredients. We feel confident we are moving in the right direction.’

Highlights

e Satisfactory top-line performance; 9% organic growth for the Group exceeded
Danisco’s long-term targets.

Key organic growth contributors included Genencor (+13% Y/Y) and Enablers

(+13% Y/Y); Culiures also maintained its solid top-line momentum.

Group EBIT performance as we expected despite disappointing eamings in

Sweeteners.

Our newly announced Goodyear collaboration reinforces our bipchemicals

strategy — and our joint venture with DuPoni is making good progress.

The sale of our stake in venture company Direvo triggers a DKK 100 million

upgrade in our outlook for group profit for the period. .

In August, Danisca's shareholders approved the Board of Directors’ proposal to

divest Sugar to Nordzucker, The process of filing for approval with competition

authorities is in its concluding stage.,

& We will initiate a share buyback programme of DKK 1.0 biliion once we have
closed the Sugar transaction, after which we will review our capital structure.
Outiook for 2008/09

Based on overall strong Q1 performance and the acquisition of Abitec, we {ift our revenue
estimate to DKX 13.0 billion (previousty DKX 12.6 billion). We maintain our EBIT outiook
for the Group, excluding Sugar for 2008/09. Our Bio Chemicals Projects estimates are
atso unchanged, as are our underlying assumptions regarding Sugar. Due to an after-tax
gain of around DKK 100 million relating to Direvo, we upgrade our outlook for profit after
tax before share-based payments to DKK 1.0 billion {previously DKK 800 million).

For the full results, download the PDF reports:

m Q1 report in English

@ Q1 report in Danish

Printed Monday, 27 October 2008 from

http:/fwww . danisco.com/cms/connect/corporate/media+relations/news/archive/2008/septemberfinvestor_266_en.htm

@ Danisco 2005. All rights reserved.

http://www.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/septe...
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About Danisco

With a rich and innovative portfolio, Banisco is a world leader in food ingredients, enzymes
and bio-based solutions. Using nature’s own materials, science and the knowledge of our
9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisea's ingredients are used globally in 2 wide range of
industries — from bakery, dairy and beverages to animal feed, laundry detergents and
bioethanol - offering functional, economic and environmental benefits. Headquartered in
Denmark and operating from more than 120 locations, Danisco's key focus is to become our
customers’ First cholce and a truly market-driven global business. In addition, we have one of
the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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Solid top-line momentum

In Q1 2008/09, Danisco recorded 9% organic growth Y/Y, well ahead of our long-term target. Geneancor,
Enablers and Cultures saw solid top-line momentum. in spite of disappointing Sweeteners performance, EBIT
was in line with our expectations. We upgrade our group profit estimate on the back of an after-tax gain of
around DKK 100 million from divesling our venture company Direvo.

CEO Tom Knutzen comments: 'Qi1 has been another eventful quarter for Danisco as we continue to implement
our strategy. We have found an attractive buyer for Sugar, we have announced another exciling collaboration
in the field of industrial biotech — namely with Goodyear — we are accelerating growth in most of our
businesses, and we have been given the go-ahead to acquire Abitec, thus further strengthening our market
leadership within food ingredients. We feel confident we are moving in the right direction,’

Highlights
e Satisfactory top-line performance; 8% organic growth for the Group exceeded Danisco’s long-term targets.

« Key organic growth contributors included Genencor (+13% Y/Y) and Enablers {(+13% Y/Y}; Cultures also
maintained its solid top-line momentum.

« Group EBIT performance as we expected despite disappointing earnings in Sweeteners.

» OQur newly announced Goodyear collaboration reinforces our biochemicals strategy — and our joint venture
with DuPont is making good progress.

« The sale of our stake in venture company Direvo triggers a DKK 100 million upgrade in our outlock for
group profit for the period.

= In August, Danisco’s shareholders approved the Board of Direclors’ proposal to divest Sugar to
Nordzucker. The process of filing for approval with competition authorifies is in its concluding stage.

«  We will initiate a share buyback programme of DKK 1.0 billion once we have closed the Sugar transaction,
after which we will review our capital structure.

Outlook for 2008/09

Based on overall strong Q1 performance and the acquisition of Abitec, we lift our revenue estimate to DKK
13.0 billion (previously DKK 12.6 billion). We maintain our EBIT outicok for the Group, excluding Sugar for
2008/09. Our Bio Chemicals Projects estimates are also unchanged, as are our underlying assumptions
regarding Sugar. Due to an after-tax gain of around DKK 100 miliion relating to Direvo, we upgrade our outlook
for profit after tax before share-based payments to DKK 1.0 billion (previousty DKK 900 million).

For further detail, please refer to page 14 of this report.

Danisco A/S Announcement of Resuits for Q1 2008/09 Page 3 of 32
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Key figures and financial ratios

{DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08
Income statement
Revenue 3,235 3,127 3,235 3,127
EBITDA before special items 571 617 571 617
Operating profit before special items (EBIT) AD3 448 403 448
Special items {5) - (6) -
Operating profit 397 448 397 448
Income from joint ventures (9 - {9 -
Net financial expenses { 45} (68) { 45} ( 68)
Profit before tax 343 380 343 380
Profit from continuing operations 230 259 230 259
Profit from discontinued operations 41 534 41 534
Profit for the period 271 793 27 793
Profit attributable to equity holders of the parent 285 785 265 785
Revenue
Food Ingredients 2,274 2,235 2,274 2,235
Genencor 9G6 o1 966 01
Eliminations {5 (9 (5 {(9)
Total 3,235 3z7 3,235 3,127
Operating profit before special items (EBIT)
Food Ingredients 336 3N 336 311
Genencor 112 155 112 155
Corporate costs and Central R&D { 386} (39) { 36) { 39)
Subtotal 412 427 412 427
Share-based payments {9) 21 {9 21
Total 403 448 403 448
Cash flow, continuing operations
Cash flow from operating activities 82 398 82 398
Cash flow from investing activities { 118} { 100} (118) {100y
Free cash flow { 36) 298 { 35} 298
Balance sheet
Total assets 27,587 28,038 27,587 28,038
Equity attributable to equity holders of the parent 12,7060 13,295 12,700 13,295
Equity 12,988 13,601 12,988 13,601
Net interest-bearing debt 8,830 8,077 8,830 8,077
Net operating assets, continuing operations 9,388 8,306 9,386 9,306
Invested capital, continuing operations 16,744 17,082 16,744 17,082
Return on capital (%)
Return on invested capital (ROIC),
continuing operations 8.3 8.1 83 B
Return on equity (ROE) 57 11.2 57 1.2
NIBD/EBITDA ratio 28 3.5 28 35
Number of shares*
Dituted average number of shares 47,528 48,867 47,528 48,867
Diluted number of shares at pericd-end 47522 48,485 47,522 48,485
Earnings per share {DKK)*
Diluted eamings per share 5.60 16.06 5.60 16.06
Diluted eamings per share before special
items and discontinued operations 474 5.12 474 5.12
Diluted cash flow per share 173 8.14 173 8.14
Dituted book value per share 267 274 267 274
Share price
Market price per share (DKK) 329 408 329 408
Market capitalisation (DKK million) 15633 19,805 15,633 19,805
*) The eflect of Danisco's programmes for share options has been included in the diluted values.
Danisco A/S Announcement of Results for 2008/09 Page 4 of 32
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Reorganisation and Sugar
divestment impacting
reporting structure

Bio Chemicals Projects
discussed separately

Restated figures for
2007/08 were published in
August 2008

Group organic growth 9%

Group overview

Strategy and organisation

The present Q1 2008/09 report differs from our 2007/08 financial reports for two
main reasons. Firstly, in July 2008 we announced the divestment of our sugar
activities to Nordzucker. The sale was approved by our shareholders at the
subsequent Annual General Meeling, and we are now only awaiting the formal go-
ahead from the relevant authorities in a string of countries. The process of filing for
approval with competition authorities is in its concluding stage. Secondly, in June
2008, we announced an updated straiegy for Danisco — Becoming first choice —
which included a reorganisation of the company on the ingredients side, the
establishment of a Bio Chemicals platform, as well as updated targets and financial
milestones.

This means that our figures are now presented differently from the 2007/08 reports.
Sugar is now shown as 'Profit from discontinued operations’, whereas before it was
fully consolidated. Meanwhile, the continuing business is now encompassing two
new segments — Food Ingredients (including the two ciusters Enablers and Bio
Actives) and our enzyme and industrial biotech business Genencor. We also
include a separate chapter on our Bio Chemicals Projects (BCP) to allow for more
clarity regarding these Genencor activities. Note that our partnership with DuPont
is accounted for as a joint venture, whilst our collaboration with Goodyear is shown
above the EBIT line as part of the Genencor segment.

This new reporting structure was discussed in some detail already in our 2007/08
Annual Report, and in August we published detailed, restated accounts for 2007/08
according to the new structure — please refer to our Stock Exchange Notice no.
11/2008 for further details. Throughout this report, we discuss Y/Y developments
on a fully comparable, iike-for-like basis.

Group financials

tn Q1 2008/08, Danisco reported revenue of DKK 3.2 billion, reflecting 9% organic
top-line growth Y/Y, or 3% growth in DKK terms. Emuisifiers, Genencor and
Cultures were all strong growth contributors, and Gums & Systems recorded mid-
single digit growth rates, with Sweeteners being the one segment to report
negative top-iine growth for the period. Cverall, group revenue came off to a good
start to the financial year. .

Profit from continuing business

{DKKm) Q1 2008/09 Q1 2007/08  YTD 2008/08 YTD 2007/08
Revenue - 3,235 3127 3,235 3,127
EBIT before BCP*, share-based
payments and special items 419 428 419 428
EBIT BCP {B) . £5) -
Total 413 428 413 428
Share-based payments (9) 21 (9) 21
Special tems . (&) - (6) -
Operating profit 397 449 397 449
Income from joint ventures {9} - (9) -
Net financial expenses { 45) { 68) { 45) (68)
Profit before tax 343 380 343 80
Tax {113} (122) {113) (122)
Profit from continuing business 230 258 230 258
* Bio Chemical Projects (BCP)

Danisco A/S Announcement of Results for 2008/09 Page 5 of 32
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Enablers margins
recovering well

Direvo stake divested at
after-tax gain of around
DKK 100 million

Initiating share buyback
once Sugar deal is closed

EBIT before share-based payments came in at DKK 412 million for the period.
Excluding the impact of Bio Chemicals Projects of DKK 6 million, this correspended
to a margin of 12.9% in Q1 (last year 13.7%). Sweeteners aside, all business areas
performed broadly in line with or ahead of our EBIT expectations for the period.
Our Enablers cluster showed particularly strong recovery Y/Y mainly due to
Emulsifiers as we are gradually succeeding in our efforts to recover higher input
costs through price increases. Meanwhile, currency movements continued to have
a negative impact on our results.

Bio Chemicals Projects — covering our two projects with DuPont and Goodyear —
recorded total costs of DKK 19 million for the period, of which DKK 13 million (DKK
9 million after tax) relates to our joint venture with DuPont and is accounted for as
a joint venture. :

The USD and currencies that correlate with the USD, depreciated by 13% Y/Y and
translated into a reduction of an estimated DKK 30 million on the EBIT line.

Our corporate costs and central R&D spend came in slightly below last year. Within
central R&D, which covers cross-divisional activities that cannot be atfributed to
one single business segment, we are focusing on initiatives within several
identified growth areas, some of which include:

s BioHorizons which focuses on applying our biotech capabilities intc new
areas

« Health & Nutrition projects beyond our existing Cultures and Sweeleners
portfolios

« Cross-segment, technology platform projects within food application

Special items came in at a net cost of DKK 6 million mainly relating to our
Bratislava financial shared service centre, the start-up of which has developed
highly satisfactority.

Net financial costs for continuing operations totalied DKK 45 million against DKK
68 miliion in Q1 2007/08 reflecting Danisco's lower level of net debt. Danisco
Sugar's debt is mainly contributed internally from the parent company. The interest
allocated to Sugar under discontinued operations represents the debt charges on
intercompany debt, as well as minor external debt in Danisco Sugar.

As part of our strategy to exit our historical venture investments, we have agreed fo
divest our stake in Direvo to Bayer HealthCare. This will result in an after-tax gain
of approximately DKK 100 millien for FY 2008/09.

Taxes came in at DKK 113 million for the period. The higher tax rate vs. earlier
periods refiects the fact that Sugar — where most of our earnings stem from Nordic
countries with a relatively low tax rate — is no longer part of our ongoing business.

Mingrities came in at DKK 6 million for the period. In addition to Sugar’s minorities,
these reflect a couple of small Asian subsidiaries within Food Ingredients.

Discontinued operations — i.e. Sugar — contributed DKK 41 million for the period on
an after-tax basis in line with our expectations.

Danisco closed the quarter with a net debt of DKK 8.8 billion. We wilt initiate a
share buyback of DKK 1.0 billion once we have closed the Sugar transaction, after
which we will review our capital structure.

Last year's NWC Capitat expenditure came in at DKK 166 million for the peried, in line with our
positively impacted by expectations. The Y/Y decline in free cash flow for the period was primarily caused
Flavours by a lower cash flow from aperating activities. Last year's net working capital was
positively impacted by around DKK 150 million relating 1o Flavours (which has
since been divested), which explains the lion’s share of the Y/Y change in net
Danisco A/S Announcement of Results for 2008/09 Page 6 of 32
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working capital. Current inventory levels are negatively impacted by high xylitol
volumes in slock.

Change in equity Consclidated equity grew from DKK 12,542 million to DKK 12,888 million affected
by the result for the period of DKK 271 million, as well as market valuation of

instruments hedging future transactions, net DKK 175 million, or DKK 448 million in
total.

Danisco A/S Announcement of Resulis for 2008/09 Page 7 of 32
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Food ingredients recorded

7% organic growth, driven
by Enablers

Substantial top-line
growth in Emulsifiers

Food Ingredients

{DKKm) Q1 2008/09 Q12007/08 YTD 2008/09 YTD 2007/08

Revenue :

Enablers 1,390 1,301 1,380 1,301
Bio Actives 884 934 884 934
Eliminations - - - -
Total 2,274 2,235 2,274 2,235
Growth (%) 2 1 2 1
Organic growth (%) 7 3 7 3
EBITDA 446 424 446 424
EBITDA margin {%) 196 19.0 10.6 19.0
EBIT

Enablers 192 153 192 153
Bio Actives 144 158 144 158
Total 336 ky k| 336 kiR
EBIT margin (%) 4.8 139 14.8 13.9
RONOA (%) 185 18.9 18.5 18.9
Net working capital 2,674 2,541 2674 2,541
Net non-current assets © 3476 3,632 3,476 3,632
Net operating assets 6,150 6,173 6,150 6,173
Goodwill 3,860 4,012 3,859 4,012
Invested capital 10,019 10,185 10,019 10,185

In Q1 2008/08, Danisco's Food Ingredients segment posted 7% organic growth
Y/Y, thus exceeding our long-term target for this segment. Top-line perfformance
came in ahead of our expectations in all major business areas aside from
Sweeteners. At 14.8%, Food Ingredients recorded an EBIT margin expansion of
0.9 percentage points Y/Y despite a challenging input cost environment and
notably lower profitability in Sweeteners.

Product clusters

Enablers
{DKKm} Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08
Revenue 1,390 ; 1,301 1,390 ‘ 1,501
Growth (%) 7 - 7 -
Organic growth (%) 13 1 13 1
EBIT 192 153 192 153
EBIT margin (%} 13.8 11.8 13.8 11.8

Our Enablers cluster achieved 13% average organic growth over the quarter. The
cluster's EBIT margin came in at 13.8%, a 2.0 percentage point margin expansion
YIY.

Emuisifiers performed particularly well over the guarter with solid deuble-digit
organic growth rates in all major markets driven by a more favourable pricing
environment. We are satisfied with the progress we have had in our efforts to
pursue compensation for higher raw material costs. However, we still face the
chaflenge of securing further price increases in the coming months in order to
defend our profits going forward. Towards the end of the quarter, we saw a decline
in the price of certain raw materials, the market for which continues to be highly

Danisco A/S
www.danisco.com
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Abitec acquisition
approved

Gums & Systems sees
growth picking up

Continued strong
momentum in Cultures

Sweefeners recording
sharp decline in top line
and profits

volatile. However, in absolute terms, our Enablers raw material costs still remain
substantially higher Y/Y.

We have now received approval by the relevant authorities to acquire Abitec, the
emulsifier arm of Associated British Foods. We are currently consulting employees
and other stakeholders regarding the company’s future structure and look forward
to integrating Abitec into Danisco as we expect the acquisition to further support
our ability to meet the demands of our customers and create further growth
opportunities. Abitec will be consolidated into Danisco’s accounts with effect from 1
September 2008.

Gums & Systems also developed well over the quarter, growing organically at mid-
single digit rates, driven by decent volumes and some price increases particularty
in North America and Eastern Europe. Pectin performed particularly well this
quarter across all major regions. We anticipate further price increases for Gums &
Systerns over the coming year since we have not yet recovered cost increases
relating to input costs including energy.

Bio Actives

(DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

Revenue
Growth (%)

Crganic growth (%)

EBIT
EBIT margin (%)

QOur Bio Actives cluster — encompassing our Cultures and Sweeteners activities —
posted flat organic sales exclusively due to the challenges we are facing in
Sweeteners. The EBIT margin came in at 16.3% against 16.9% in Q1 2007/08
despite good advances in Cultures.

Cultures grew organically at high single-digit rates, with particularly strong
momentum in North America and in the ASPAC region. Both price and volume
contributed well to the continued solid momentum in Cultures. Growth was fairly
broad-based across the preduct areas although dietary supplements grew
especially well over the quarter. In August 2008, Cultures announced that it had
partnered with Stonyfield Farm, the world’s largest organic yoghurt producer, to
supply probiotics.

Sweeteners, on the other hand, saw an equally large drop in organic growth. We
recorded good momentum for Litesse®, which won FDA approval in 2007, thus
supporting our Health & Nutrition strategy. Fructose sales declined due to
increased competition, but the sizeable decline in Sweeteners' top line was
primarily due to the xylitol situation that we discussed in our previous financial
report. The 17% decline in xylitol revenue had a significant negative impact on our
eamings for the division and was driven by a combination of price and velume
decline.

Meanwhile, the underlying market drivers for xylitol remain attractive. We expect
the market to continue {o grow, offering continued opportunities for our xylitol
business even if we have recently conceded market share. Our cost structure
remains the most efficient in the industry allowing us a still-acceptable margin even
at lower prices, which confirms our confidence in the long-term outlook for our
xylitof business despite the current headwind that we are facing. An internal task
force is focusing on identifying new areas of application and is starting to see the
initial positive results of its efforts. Meanwhile, we have reduced our daily
production levels in order to stop further inventory build-ups.

Danisco A/S
www.danisco.com
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For a geographic breakdown of our group revenues, please refer to page 25.

Danisco A/S Announcement of Results for 2008/09 Page 10 of 32
www_danisco.com (1 May 2008 — 31 July 2008) 18 September 2008



Strong top-iine growth in

feed and bioethanol
enzymes

Negative mix in F&HC
impacting margins

Genencor

(DKKm) Q1 2008/09 Q12007/08 YTD 2008/09 YTD 2007/08

Revenue ;

Genencor division 966 901 966 ; 901
Bio Chemical Projects - - - - -
Total . 966 901 966 901
Growth (%) 7 2 7 2
Organic growth (%) 13 5 13 5
EBITDA 166 208 166 208
EBITDA margin (%) 17.2 231 17.2 231
EBIT

Genencor division 118 155 118 155
Bio Chemical Projects (6) - {-6} -
Total 112 155 112 155
EBIT margin (%) 11.6 17.2 116 17.2
Joint venture before tax {13) - (13) -
RONOA (%) 15.5 18.3 155 18.3
Net working capital 1,138 974 1,136 874
Net non-current assets 2027 2,051 2,027 2,051
Net operating assets 3,163 3,025 3,163 3,025
Goodwill 3,489 3,764 3,489 3,764
Invested capital 6,652 6,789 6,652 6,789

Genencor posted strong top-line growth in Q1 2008/09, driven especially by good
volumes. Organic growth came in at 13%, thereby exceeding our long-term growth
target for the segment, and was fairly broad-based in terms of geography, albeit
with particularly good demand in the developed markets.

Among the strongest top-line performers were, once again, Feed and Bioethanol.
Both business areas continued to show significant double-digit organic growth
rates Y/Y. Genencor's Feed segment continued to gain market share and remains
a star performer in all regions as high raw material prices continue to push up
demand for value-creating feed enzymes. Regarding enzymes for bioethano!
preduction, Genencor continued to defend its market position in the fast-growing,
all-important North American market during Q1 2008/08. Demand for first-
generation bioethanol enzymes outside of North America remains negligible.

During Q1 2008/09, Textites, Food, Grain Processing and a wide range of other
enzyme application segments recorded organic growth at generally satisfactory
rates. The overall textile market is going through a period of markei contraction
primarily due to current fashion trends, but we are focusing on promising new
initiatives within this area. Our food enzymes business is making steady
improvements in its product offering.

Fabric & Household Care recorded a decline in organic top-iine growth, We saw an
acceleration of the shift among several of our key accounts towards the less
specialised, value segments of the protease market, with heaithy volume increases
due to increased enzyme usage failing to fully compensate for lower average
prices. The mix trend had a2 negative effect on our margins within this business
area, and we do not expect this trend to revert in the immediate future. Meanwhile,
we are further scaiing up our efforts to strengthen our F&HC portfolio.

Danisco A/S
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DuPont Danisco Cellulosic
Ethanol progressing well

Goodyear coflaboration
addressing multi - billion
USD market

Genencor targeting a
greater part of the value
chain

In absolute terms, Genencor's EBIT was slightly below our expectations. Increased
R&D spend made a negative contribution to our margin. Meanwhile, the sharp
revenue increase in feed vs. the lack of progress in Fabric & Household Care also
had a negative product mix impact on Genencor's EBIT margin, which came in at
12.2% against 17.2% last year, excluding Bio Chemicals Projects.

As part of Danisco's agreement with Nordzucker on the divestment of Danisco
Sugar, we have transferred the BBA (barley-based beta-amylase) enzyme facility
at Jokioinen, Finland, to Genencor. The effect on Genencor's results will likely be
minor since Jokioinen sales were already being handled by Genencor.

Please refer to our group geographic revenue breakdown shown on page 25.

Bio Chemicals Projects

Genencor's biochemicals pipeline progressed well over the quarter. Our
partnership with DuPont on the development of integrated solutions for second-
generation bioethano!, which we announced in May 2008, entered into a strategic,
innovative collaboration with the University of Tennessee, USA, and took the first
sleps towards constructing a fast-track pilot facility and state-of-the-art R&D facility
in North America. We are excited about this unique collaboration which will focus
on two key substrates. The pilot plant will initially process western Tennessee corn
cobs to ethanol and then optimise its technology for switchgrass to ethanol
conversion. University of Tennessee is investing around USD 40 million into the
project.

On 16 September 2008, we announced another innovative research collaboration
within biochemicals, targeting the pressing need to move towards a low-carbon
econcmy. In collaboration with Goodyear, one of the world's largest tyre
companies, Genencor is addressing a multi-billion USD market by developing
Biolsoprene™, a renewable, bio-based, and low-cost altemative 1o petroleum-
derived isoprene. Biolsoprene™ can be used for the production of synthetic rubber
— which in turn is an altemnative 1o natural rubber — and other elastomers. Danisco
and Goodyear have been investing jointly for more than a year to validate the
project and secure intellectual property rights, and so far technical progress has
exceeded expectations.

The coliaboration is another important milestone in changing the strategic profile of
our company by capturing a bigger part of the value chain in exciting markets. Over
the next three years, Danisco will invest approximately USD 50 million to continue
technology development, scale-up and deliver manufacturing cost targeis. We
expect technical readiness by 2010 and commission of our first large-scale
manufacturing plant by 2012.

If successiul, Genencor will manufacture and supply Goodyear with Biolsoprene™
through a strategic supply arrangement; sales of Biclsoprene™ by Genencoer 1o
third parties are also anticipated for all market applications of high purity isoprene.

Danisco A/S
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Performance in line with
our expectations

Anklam opening
successful

Now awaiting regulatory
approval of our deal with
Nordzucker

Discontinued operations

Discontinued operations refiects Danisco Sugar A/S. In Q1 2007/08, discontinued
operations included the now-divested Flavours with two months, as well as the
gain on the sale of that business.

Danisco Sugar

Discontinued operations — i.e. Danisco Sugar — performed in line with our
expectations over the quarter. Sugar posted revenue of DKK 1.7 billion, a slight
increase Y/Y, whilst EBIT came in at DKK 102 million against DKK 151 million in
Q1 last year, due to the impacts of the ongoing EU sugar reform.

Sugar recently announced the opening of its bioethanol facility in Anklam,
Germany, thus addressing a promising market opportunity. The start-up of the
Anklam facility progressed well.

Al Danisco's Annual General Meeting in August 2008, our shareholders voted
overwhelmingly in favour of our Board of Directors’ proposal to divest Danisco
Sugar to Nordzucker. Subsequently, we have been filing with relevant competition
authorities in a number of markets and are now in the concluding phase of
completing the filing. The timing of gaining approval for the proposed transaction
depends on the legal procedures in these markets. Our own assessment is that we
should be able to close the deal by the beginning of the calendar year 2009.

Danisco A/S
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Outlook for 2008/09

Assumptions underlying the outlook for 2008/09

Our group outlook for operations for the financial year 2008/09 is based on the
current energy and raw material prices. Our currency and interesl rate assumptions
are specified below.

In 2008/09, Danisco's result will depend on the timing of closing the sale of

Danisco Sugar to Nordzucker. Following the approval of Danisco's shareholders fo
go ahead with the divestment of Sugar pending approval by the relevant authorities,
we now account for our Sugar activities as part of our discontinued operations. For
simpilicity, our group outlook for 2008/09 still assumes that Danisco Sugar remains
part of the Group for the full financial year. Our underlying earnings expectations

for Sugar in 2008/09 are unchanged since the outlook that we gave on 23 June
2008. Closing the deal prior to year-end 2008/09 will of course reduce the income
from Sugar to the Group.

Qutiook highlights

Group
Previous

We upgrade our 2008/09
profit outiook for the
Group

{DKKm) Divisions BCP Group

Revenue
EBIT*
DDCE Jv*~

13,000
1,450

( 56)
{50)

13,000
1,400
{30)

19,400
1,850
(50)

Profit from discontinued operations ' 250 -
Special items {50 {500
Profit for the period ! 1,000 900

* Before share-based payments and special items
** DuPont Danisco Cellulosic Ethanol Company LLC

We expect organic growth of at least 6% (previously around 6%). In addition, we
expect Abitec to contribute approximately DKK 150 million in revenue with a
neutral EBIT effect, At currency rates as per 31 July 2008, this corresponds to
revenue of around DKK 13.0 billion (DKK 12.6 billion).

We expect EBIT (before share-based payments but including corporate costs and
central R&D} of around DKK 1.4 billion (unchanged), corresponding to a margin
slightly below 11%.

For Food Ingredients, we still expect an EBIT margin contraction. That will be
driven by an improved result in Cultures and in Emulsifiers, a broadily unchanged
result for Gums & Systems and a substantially lower result for Sweeteners. In
Genencor, we expect to see a minor decrease in the EBIT margin, excluding the
higher R&D spend of around DKK 50 million refating to Bio Chemicals (see below).
We still assume progress in all major enzyme areas except Fabric & Household
Care.

Bio Chemicals Projects

In 2008/09, we expect expenses retating to Bio Chemicals Projects to total
approximately DKK 100 million (unchanged), haif of which will be recognised using
the equity method below the EBIT line (DuPont Danisco Celiulosic Ethanol
Company LLC), whilst the remaining approximately DKK 50 milfion (Goodyear) will
be booked above the EBIT line as part of Genencor.,

Group results

For the Group as a whole, we now expect revenue of around DKK 13.0 billion
(previously DKK 12.6 bilfion excluding Sugar and DKK 19.4 billion including Sugar)
and EBIT before share-based payments and special items of around DKK 1.4
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billion (previously DKK 1.4 billion excluding Sugar and DKK 1.85 billion including
Sugar).

Special items are still expected at a level of up to DKK 50 million in net costs.

The planned divestment of our stake in venture company Direvo to Bayer
HealthCare is expected to lead to an after-tax gain of around DKK 100 million for
the year recorded under financials.

We expect a tax rate of around 32% before share-based payments, which s higher
than our previous estimate due to the planned divestment of Sugar.

Meanwhile, we expect to record profit from discontinued operations - i.e. Sugar —
of around DKK 250 million based on unchanged underlying assumptions for the
Sugar activities.

We therefore expect to report profit for the Group before share-based payments of
around DKK 1.0 billion {previously DKK 900 miilion).

We still expect a level of CAPEX around DKK 1.0 billion for Danisco excluding
Sugar.

Danisco A/S
www . danisco.com
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USD assumptions

Exchange rate sensitivity

Interest rate sensitivity

Currency and interest assumptions

The outlook for 2008/09 is based on a USD rate of DKK 4.77 on 31 July 2008, with
an average exchange rate in 2007/08 of DKK 5.20. On 17 September 2008, the
USD rate was DKK 5.24.

The calculation of sensitivity to changes in the USD rate includes currencies that
correlate with the USD. A change in the USD rate of DKK 1.00 and the same
relative change in USD-related currencies will cause a change in full-year revenue
of around DKK 700 million and in EBIT of around DKK 75 million.

At the end of July 2008, the Group’s average interest rate duration was 4.3 years
and 58% of the Group's loans were based on fixed interest rates. A change in
interest rates of 1% on an annual basis would — viewed in isolation — impact the
Group's interest expenses by around DKK 40 milfion.

Risk factors

The forward-looking statements contained in this announcement, including
expected revenue and earnings performance, inherently involve risks and
uncentainties that could be materially affected by factors such as global economic
matters, including interest rate and currency movements, fluctuations in raw
material prices, production-related problemns, breach or unexpected termination of
contracts, price reductions resulting from market-driven price reductions, market
acceptance of new products and launches of rivalling products. Danisco is only
obliged to update and adjust the stated expectations in so far as this is required by
law, inciuding the Danish Securities Trading Act.

Danisco A/S
www.danisco.com
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Other information

Executive Committee

Stina Bjerg Nielsen, Senior Vice President, Corporate HR, and member of the
Executive Committee has accepted a new position outside Danisco A/S and will
leave the Group around year-end 2008. A search for her replacement has begun.

Accounting policies etc.
The accounting policies for the Group are unchanged from 2007/08.

In the case of discrepancies between the Danish and English versions of the
Announcement of Results, the Danish version prevails.

Share-based payments
For several years Danisco has granted share options to the Executive Board and

senior managers to motivate and retain them and encourage common goals with

the shareholders.

As resolved at the Annual General Meeting on 20 August 2008, up to 600,000

share options will be issued to the Executive Board and senior managers, totalling
some 200 persons, at a share price of DKK 369. Subseguently, the option
programme will comprise 2,596,117 shares equivalent to 5.4% of the Company's
share capital.

Information meeting

This Announcement of Results is also available at www.danisco.com. The meeting
for institutional investors, equity analysts and the press to be held today at 3.00 pm

can be followed on the above website,

Financial calendar

Date Reporting period

17 November 2008 IR quiet period starts for Q2
16 December 2008 Q2 results

19 February 2009 IR quiet period starts for Q3
18 March 2009 Q3 results

25 May 2009 IR quiet period starts for Q4
24 June 2008 Q4 results

20 August 2009 Annual General Meeling

20 August 2009 IR quiet period starts for Q1
17 September 2009 Q1 results '

18 November 2009 IR quiet period starts for Q2
16 December 2009 Q2 results

For further information:
Investor Relations, tel.; +45 3266 2912, investor@danisco.com
Media Relations, tel.: + 45 3266 2913, info@danisco.com

Danisco A/S
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Management's statement
We have loday approved the interim repori for the period 1 May — 31 July 2008 of Danisco A/S.

The interim report, which is unaudited, has been prepared in accordance with IAS 34, Interim Financial Reporting,
as adopted by the EU and Danish disclosure requirements governing the interim financial reporting of listed

companies.

In our opinion the accounting policies are appropriate and the interim report gives a true and fair view of the
Group's assets, liabilities, financial position, results and cash flows.

We believe that the Management's review gives a fair presentation of developments in the Group's activities and
finances, results for the period and of the Group’s financial position in general as well as a fair description of the
most significant risks and uncertainties to which the Group is exposed.

18 September 2008

Board of Directors

Anders Knutsen, Chaiman

Hakan Bjbrkiund

Lis Glibstrup

Flemming Kristensen

Matti Vuoria

Executive Board

Tom Knutzen, CEC

Mogens Granborg

Jergen Tandrup, Deputy Chairman

Kirsten Drejer

Peter Hajland

Bent Willy Larsen

Seren Bjerre-Nielsen
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Income statement 1 May 2008 - 31 July 2008

{DKKm) Q1 2008/02 Q1 2007/08 YTD 2008/09 YTD 2007/08

Revenue
Cost of sales

Gross profit

Research and development expenses
Distribution and sales expenses
Administrative expenses

Other operating income

Other operating expenses
Share-based payments

Operating profit before special items
Special items

Operating profit

Income from joint ventures

Net financial expenses

Profit before tax

Income tax expense

Profit from continuing operations
Profit from discontinued cperations

Profit

Distribution of profit for the period
Equity holders of the parent
Minority interests

Total

Earnings per share in DKK
EPS
DEPS -
EPS from continuing operations
DEPS from continuing operations

3,235
( 1,908)
1,327 {
{ 17?)‘;
( 550}i
(202);

&0

{ 46)é
(‘9)‘,-

403

{6)

397 |

{9

(45}

343
{113)

230

41

27
265
271

560
5.60
474

474

3,127
(1,811)

1,316
(161)
(537)
( 209)
24
(6)
21

16.12
16.06
5.14
512

3735
(1.908)
1,327
(177)
(550}
( 202}

80
{ 46}
(9
403
(8)
g7
(9)
{ 45}
343
(113)
230
41

2N
265
27

5.50
5.50
474
474

3,127
(1.811)

1,316
(161)
(537)
( 209)
24
(6)
21

16.12
16.06
5.14
5.12
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Cash flow statement 1 May 2008 - 31 July 2008

(DKKm} Q1 2008/09 Q1 2007/08  2008/09  2007/08
Cash flow from operating activities
Operating profit before special items from continuing operations 403 448 | 403 448
Depreciation and writedowns 167 175 167 175
Adjustments {10} 8 { 10), 8
Share-based payments paid - {13) - {13)
Special items recieved and paid { 6) - (6) -
Change in working capital { 292) (63) (292) (63)
Result from other investments and securities (14) - (14) -
Interest received o8 111 98 111
Interest paid { 144) { 165) { 144) (165)
Corporation tax paid { 120} ( 103) { 120} (103)
Cash flow from operating activities .82 398 82 398
Cash flow from investing activities
Purchase of property, plant and equipment { 152) (128) { 152) { 128)
Sale of property, plant and equiprment 1" 11 13 11
Purchase of intangible assets (14) (13) { 14) (13)
Sale of intangible assets 1 - 1 -
Sale of financial assets 36 30 36 30
Cash flow from investing activities {118} { 100} { 118) { 100)
Free cash flow ( 36) 298 { 36) 298
Cash flow from financing activities
Change in financial liabilities [ 622) {4,193) { 622) (4.,193)
Acquisition of treasury shares - { 169) - {169}
Sale of treasury shares B 5 - 5
Amounts paid to minority interests - (1) - (1)
Cash fiow from financing activities { 622) ( 4,358) (622) ( 4,358)
Cash flow from discontinued operations 710 4,203 710 4,203
Decreasefincrease in cash and cash equivalents 52 143 52 143
Cash and cash eguivalents at 1 May 342 372 342 372
Exchange adjustment of cash and cash equivalents B 5 8 5
Change in cash discontinued operations (1) 12 {1} 12
Cash and cash equivalents at 30 April 401 532 40F 5§32
of which
Cash and cash equivalents continuing operations 3an 469 3N 469
Cash and cash equivalents classified as held for sale 30 63 30 683
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Statement of recognised income and expense

(DKKm)

Consolidated profit including discontinued
operations

Foreign exchange rate adjustment of
subsidiaries and associates

Hedging of future transactions for the period
Tax on items recognised directly in equity
Other movements in equity

Net income recognised

directly in equity

Total recognised income and expense

31 July 2008

271

"
185
{29)

2

169
440

31 July 2007

793

(8)
65
(12)
( 20)

25
818

30 April 2008

1,299

{ 687)
{101)
43
{43)

(788)
511

Balance sheet 31 July 2008

(DKKm}

31 July 2008

31 July 2007

30 April 2008

Assets

Goodwill

Other intangible assets
Property, plant and equipment
Financial assets

Total non—current assets

Inveniories

Receivables

Assets held for sale

Cash and cash equivafents
Tota! current assets
Total assets

Equity and liabilities
Share capital

Other reserves

Equity attributable to
equity holders of the parent
Minority interests

Equity

Non-current liabilities
Current ligbilities

Liabilities held for sale
Total abilities

Total equity and liabilities

Changes in equity

Equity at beginning of period
Total recognised income and expense
Dividends paid to shareholders
Dividends paid to minority interests
Capital increase

Sale of activity

Share-based payments

Buyback of shares

Sale of freasury shares

Total change in equity

Equity at end of period
Other balance sheet data
Net interest-bearing debt

Net operating assets
Invested capital

9117
1,151
8,228
429
18,925

4214
4,357

532
9,113
28,038

979
12,316

13,295
306
13,601

6,487
7,850

14,437
28,038

12,949

818

(1
1
(5}
4
(170}

5
652

13,601

8,077
13,760
22,877

9,545
15,202
23312
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Net interest bearing debt

(DKKm) Q1 2008/09 Q1 200708  2008/09 2007/08
Specification of net interest bearing debt ]
tNon-current mortgage and credit institutions debt 4,808 4,330 4,808 4,330
Current mortgage and credil institutions debt 4,403 4,294 4,403 4,294
interest bearing debt 9,211 8,624 9,211 8,624
Other interest bearing receivables or debt 20 {15} 20 (15}
Cash and cash equivalents { 401) (532) {401) ( 532)
Net interest bearing debt 8,830 8,077 8,830 8,077
Change in net interest bearing debt
Net interest bearing debt beginning of period 9,545 12,222 9,545 12,222
Exchange adjustment of opening value eic. { 26} {23) { 26} {23)
Cash flow from financial liabilities continuing operations {622) {4,183) {622) (4,193)
Cash flow from financial liabilities discontinued operations {12} 18 {12) 18
of which not in interest-bearing debt 4 (109) 4 (109)
Net financial liabifties acquired and divested - 296 - 296
Decrease/increase in cash and cash equivalents {51) { 155) {51) (155)
Other movements .- (8) 21 {8) 21
Net interest bearing debt end of period 8,830 8,077 8,830 8,077
of which
Net interest bearing debt continuing operations 8,653 7,858 8,653 7,858
Net interest bearing debt classified as held for sale 177 119 177 119
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Holding of treasury shares

Nominal value (DKK "000) Number % of share capital
Holding at 1 May 2008 28,796 1,439,777 2.94
Purchase - - -
Sale - - -
Holding at 31 July 2008 28,796 1,439,777 294

*) Events after the balance sheet date: On 20 August 2008, the AGM adopted a reduction of the share capital by a nominal amount of DKK 25.0 miilion
corresponding to 1,248,200 shares.

Danisco A/S Announcement of Results for 2008/09 Page 23 of 32
www.danisco.com (1 May 2008 - 31 July 2008) 18 September 2008




Top line growth

(%) Total - Currency Acquisitions Organic Sales distribution

Safes growth

Q1 2008/09 vs, Q1 2007/08

Food Ingredients 2 {5) 0 7 70
Enablers 7 {6) 0 13 43
Bio Actives (5) {4) 0 {n 27

Genencor 7 (8) 2 13 30

Total 3 (6) 0 9 100

2008/09 vs. 2007/08

Food Ingredients 2 )] 0 7 70
Enablers 7 (6) 0 13 43
Bio Actives {5) (4} 0 (1) 27

Genencor 7 (8) 2 13 30

Total 3 {6) 0 9 100

Sales growth by geography
Q1 2008/09 vs. Q1 2007/08

Europe 5 o] 0 5 41
North America 3 (15) 0 18 26
Latin America 6 (5) 0 1" 10
Asia-Pacific 2) (3) 0 1 18
Rest of the world 13 ( 5) 9 g 5
Total 3 ( 6) 0 9 100
2008/09 vs. 2007/08

Europe 5 0 0 5 41
North America 3 (15) 0 18 26
Latin America 6 (5) 0 " 10
Asia-Pacific (2) (3} 0 1 18
Rest of the world 13 {5 9 ) 5
Total 3 (6) 0 ] 100
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Geographic segments

{DKKm)}) Q1 2008/05 Q1 2007/08 YTD 2008/09 YTD 2007/08
Revenue
Europe 1,315 1,258 1,315° 1,258
North America 852 827 852 827
Latin America 312 294 312 294
Asia-Pacific 570 584 570 584
Rest of the world . 186 164 186, 164
Total 3,235 3,127 3,235 3,127
Organic growth (%)
Europe 5 0 5 0
North America 18 2 18 2
~ Latin America 11 5] 11 6
Asia-Pacific 1 7 1 7
Rest of the world 9 34 g 34
Total 9 3 9 3
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Quarterly key figures

2007/08 2008/D9
(DKKm) 0z o
INCOME STATEMENT [
Revanue 3izr| 30024 2986) 3,104 | 12219} 3,235 . | 3,235
EBITDA before special items 817 550 s5ar 438 1 2,182 Eral - - 5T
Shars-based payments 21 al (2 42 (9 . - 19)
Opearating profit before spacial items 448 376 356 319 [ 1,499 403 - - 403
Special ilems. . (8) {1 {88 {95 (8) - - {8)
Operating profit Y] 370 355 2311 1,404 397 - - a7
Income trom joint venturas - - . - - (9 - - (8
Nei financial expenses (88} (85} (53 (1\} (200), (45) - . ( 45)
Profit before tax 380 305 302 216 | 1,203 343 . - 343
Tax on profit (2] (sey) (83 (1RDf (433 (1Y - - (113
Profit for the period from continuing opertions 259 207 209 95 T 230 - - 230
Profit for the period from discontinued operations 534 121 55t (181)} 528 [ . - 3]
Profit attributable to equity holders of the parent 785 317 28| (109); 1,251 265 - - 265
CASH FLOW
Cash flow from operating activities 353 296 t1), 3 1,044[ 82 - . 82
Net mvestments in property, plant and equipment (U (488)  (73)  (281)] (E25)  (141) . -l e
Net investments 1 intangidle assets o3 el oz 2] (e (13) - - (13
Purchase and sals of enterprises and actvities - {20) - 21 1 f - - - .
Acquusitan and divestments of financial asseis 30 { 4)] {n {28} (1} ] - B 38
Free cashfiow 8 99 { 1os); 5 M2 136) . - (38)
Cash flow from discontinued operations 4203 1861 (879) {643} 3087 faly - - T10
BALANCE SHEET
Assets 28038 | 28,561 | 20.795| 27,843 | 27,543 | 27,567 - «| 27,587
Assets held for sale 7858) 8578 9834] B705( 8705) 7,827 - -1 rE?
Assets continuing operations 20,380 19,883 | 19.981) 19.238 | 19,238 19,680 - -} 18,660
Equity aitrivutable 1o equity halders of the parent 132e5 | 12,605 | 12510) 12,258 | 12,2891 12,700 - -| 12,700
Minoxity interests 308 257 263 263 283 288 - - 288
Equity 136801 12,852 | 12,773 | 12,542 | 12,542 12,688 . -| 12,988
Net interest-bearing debt BO77| B407| B121{ 9545 9545} 6,830 - .| e830
RETURN DN CAPITAL (%)
RONOA,
Food Ingredients 189 1B9{ 3IBO| 180] 180 185 - -[ 188
Genencor 183 183§ 1841 176] 7.0 15.5 - - 155
Total, continued operations 163} 163] 166] 158] 158 156 . -1 158
ROIC, continued operabons 81 85 BY 85 a5 83 . - B3
ROE 12 120] 128 89 89 57 - . 57
INVESTED CAPITAL
Net working capital
Food Ingredisnts 25411 2483 | 2542F 2493 2483{ 2674 - .| 2674
Genencor 674{ 1012 10738 1,030 1030} 1,136 - < 1,18
Unatlocated n 7 (2 (80)| (60 (53) . - (53)
Total 35% | 3,502| 3588 2463 | 1463 TS - .1 3157
Net non-current assets {exc). goodwill)
Food Ingredients 3632} 3,593 s572] 3,406 3466 3478 . -1 3478
Genencor 2051 2008f 1908) 2025| 2025f( 2027 - -1 2,027
Unalccated 87 132 118 120 125 126 . . 126
Total s7/0} 5731| SB86) 5620 5620] 5629 . -| 5629
Net operating assets
Food Ingredients 8173] 6078 ] 6114{ 5958) 5859 6,150 . - 8150
Genencor amsi 308{ 3071 2085) 3.055] 23163 - o1 3,183
Unallocated 108 139 B3 69 69 73 . . 73
Total 9306| 9233] 9zr4| 5083 9083] 9,38 . -] 9,388
Goodwill
Food ingredients amz| 3983 3s=r| 3s70| 38MD| 32869 . -1 3889
Genencor 3764| 3675) 2593] 3496 ) 3498] 3489 - -] 3489
Unaliocatsd - . - - - - - - -
Total 7116l 7658] 75200 7,368 7.358) 7258 . -| 7.358
Invested capital
Food Ingredients 10,185 0,059 | 10041} o628 9829| 10018 . -1 10018
Genencor 6780 6893| 6664 6553| 6553 6852 . .| 6852
Unaliccated 108 139 69 L) be] - - n
Total 17082 | 16801 [ 16794 15,451 [ 15455 15744 - =i 15,744
The meome cash fow s nﬁduMaWMthFWnMMvmm.
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Quarterly key figures

2007/08

2008/09

(PKKm) a3 o4 a3
Revenus
Enablers 1,301} 1,220 1235| 13887 531, 1390 - - -1 1290
Bio Actives a4 B62 B29 806 { 3,431 854 - - - B34
Ekminations - - - - - - - - - -
Food Ingredlents 2235 2,00 2,065 2174 | 8,585 2274 - - - 2,274
Genencor 201 920 929 936 | 34686 966 - - - 966
EEminations {9k (9) (8) (5} {32} (5) - - - {5
Total 3z 3,002 | 2988] 3,104 12210 3,235 - - - 3,235
Organic growth (%)
Enablers 1 1 5| 2] 4}, 13; - - - 13
Bio Actives 6i 2 4i {4) 26' (1} - - - {4}
Food Ingredients 3 1 ‘I 4 3; 7 - - - 7
Genencor Si 4 11 | i8 g 13 - - - 13
Total 3 2 ) ] 5 L] - . - g
Revenue per reglon l
Europe 1,253' 1,165 '1.157‘ 1,292 4.35‘ 1,315 - - - 1,315
North Amernica 827 B15 794! 802 3,23!5I 852 - - - 852
Latin America 29«14 P a1 BI 307 1'22?i 312 - - - 312
Asia-Pacific 534‘ 581 550| 535: 2,230 570 - - - 570
Rest of the world ‘164; 150 159l 168 Bﬂg 186 - - - 186
Total 3,1271 3,0021 2,988  3,104] 12210 3,235 - - - 3,235
Organic growth per region (%) i %
Eucpe ni ] 3 ] 3 5 - - - 5
North America 2 4 w12 7 18 - - . 18
Latin America 55 7 12i 13 10 11 - - - 1
Asla-Pacfic 7 1 4 (3 2 1 - . - 1
Rest of the woild 24 2 11‘5 1 b o . . . 9
Total 3 2 L] 8 5 k) - - - 9
EBITDA before special items
Food Ingredients 424 80 334 428 1,564 4488 - - - 446
Genencor 208 207 186 130 3 165 - - - 166
Corporate costs and Ceritral R&D {35} (40) {3 {68)f (145 (32) - B - {32)
Subtotal 598 547 BT 490 2,350 580 - - - &80
Shara-based paymerts 2 3 20 (2 42 (s) - - - 9
Total &17 550 537 488 2,182 &M - - - 5N
EBITDA margin (%)
Food Ingredsnts 6.0 18.2 |2 19.6 183 196 - - - 196
Genencol 231 225 0.0 139 188 172 - - - 172
Total 187 18.3 1840 156.7 e 177 - - - 7.7
Cperating profit before special tems.
Enablers 153 130 105 180 568 182 - . - 192
Bic Actives 158 134 106 128 527 144 - - ~ 144
Food Ingredients 311 264 211 309 1,085 336 - - - 3%
Genencor 155 150 M 80 516 112 - - - 112
Corporats costs and Central RZD (39 (4N 8y (88} (154 {38 - - - {35)
Subtotal 47 R Y] 336 RY¥al 1,457 412 - - - 41z
Share-based payments z1 3 20 (2 42 (9) - . - (9
Total 448 376 156 319 1499 403 - - - 403
EBIT margin {%)
Enablers. 118 10.6 85 13.2 A 138 - B - 138
Bic Activas 6.9 15.5 128 6.0 154 46,3 B - - 163
Feod Ingredients 139 126 10.2 4.2 128 14.8 - - - 4.8
Ganencor 172 163 141 a5 140 11.6 - - - 11.6
Total 4.3 128 1.8 0.3 123 126 - - - 125
Special {ems
Food Ingradierts - 5 - (B3 {98 (1) . N - (n
Genencor - (% {1 5 3 - - - - -
Corporate costs end Central R&AD - - N . - (5 - . - (5
Total = [6) {11 (&8) [ 95) L 6) - - - L3
The ncomse statement, chih Now and invested capita) exchade dscontinued pperations from the Flavour and Sugar dvisions.
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Result of discontinued operations, Sugar

(DKKm)

Q1 2008/09

Q1 2007/08 YTD 2008/09 YTD 2007/08

www.danisco.com

(1 May 2008 — 31 July 2008)

Revenue 1,665 1,606 1,665 1,606
Cost of sales { 1,396) { 1,297) { 1,396) (1,297}
Gross profit 269 308 268 309
Costs including depreciations { 166) { 158) { 166} (158)
Operating profit before special items 102 151 102 151
Special items - - - -
Comparative operating profit 102 151 102 161
Reversal of depreciations afier classification helid for sale B7 B1 87 81
Total 189 232 189 232
Gain/loss on disposal, based on full depreciations - - - -
Reversal of depreciations after classification held for sale {87) (81) (87} (81)
Total (87) (81) {87) {81}
Operating profit from discontinued operations 102 151 102 151
Net financial expenses {47) (37) {47) (37)
Profit before tax 55 114 55 114
Tax on discontinued operations {14} {37) {14 (37)
Profit from discontinued operations 41 77 41 17
Cash flow from discontinued operations

Cash flow from operating activities 777 979 7T 879
Cash flow from investing activities { 55) (55) { 55) ( 55)
Cash flow from financing activities {12) - {12} -
Change in cash discontinued operations 1 {12} 1 {12)
Total 711 912 M 912
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Result of discontinued operations, Flavours

{DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

www danisco.com

{1 May 2008 — 31 July 2008)

Revenue - 292 - 292

Cost of sales - (170} - {(170)
Gross profit - 122 - 122

Costs - (82) - {82}
Operating profit before special items - 40 - 40

Special items - - - -

Gain on disposal of discontinued operations - 830 - 830

Operating profit from discontinued operations - " 870 - 870

Net financial expenses - - - -

Profit before tax - 870 - 870

Tax on discontinued operations - (13) - {13}
Tax on gain on disposal of discontinued operations - { 400) - { 400}
income tax expense - {413) - { 413)
Profit from discontinued operations - 457 - 457

Cash flow from discontinued operations

Cash flow from operating activities - {38) - (38)
Cash flow from investing activities - 3,31 - 3,31

Cash flow from financing activities - 18 - 18

Total - 3,291 - 3,29
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Proforma balance sheet, continuing operations

{DKKm) 31 July 2008 31 July 2007 30 April 2008
Assets

Goodwill 7.358 7,776 7,368
Other intangible assets 880 1,002 899
Property, plant and eguipment 4,959 5,008 4833
Financial assets 346 250 389
Total non-current assets 13,543 14,126 13,589
Inventories 2,635 2,623 2,605
Receivables 3,111 3.263 2,732
Assets held for sale 7.927 7,658 8,705
Cash and cash equivalents 371 488 312
Total current assets 14,044 13,912 14,354
Total 27,587 28,038 27,943
Equity and liabilities

Share capital a79 a7¢9 879
Other reserves 11,721 12,316 11,280
Equity attributable to

equity holders of the parent 12,700 13,295 12,259
Minority interests 288 306 283
Equity 12,988 13,601 12,542
Non-current liabilities 5.800 5,349 6,025
Current liabilities 6,343 6,560 6,812
Liabilities held for sale 2,456 2,528 2,564
Total liabilities 14,599 14,437 15,401
Total 27,587 28,038 27,943

Assets and liabilities held for sale

(DKKm) 31 July 2008 31 July 2007 30 April 2008
Goodwill 741 1,341 742
Net non-current assets 3,035 2,956 3,386
Net working capital 2,374 1,497 2,732
Invested capital 6,150 5,794 6,860
Net interest bearing debt {(177) {119} { 149)
Other financial including tax ( 502) ( 545} { 579)
Total 5471 5130 6,144
Assets held for sale 7,927 7.658 8,705
Liabilities held for sale ( 2,458} {2,528) { 2,564)
Total 5,471 5,130 6,141

in the above proforma balance sheet, Sugar's assets and liabilities have been recognised separately as if the
activities were held for sale as at 31 July 2007 and 30 April 2008. Assets are stated under Assets held for sale, and
ftailities under Liabilities held for sale. Net assets held for sale are also stated in main groups.

The profarma balance sheet is provided to facilitate comparisons between the balance sheet of 31 July 2008 and the
balance sheets of 31 July 2007 and 30 April 2008. In accordance with IFRS assets and liabilities heid for sale in
comparable years have not been recognised separately in Danisco's balance sheet.
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Stock exchange notices

Notices issued in the past 12 months

Date
19 September
24 September
27 September
1 October
8 October
15 Octeber
22 QOctober
29 October
5 November
12 November
19 November
26 November
3 December
10 December
17 December
17 December
4 March
26 March
4 April
9 May
14 May
23 June
23 June
14 July

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2008
2008
2008
2008
2008
2008
2008
2008

No.
27
28
29
30
kY|
32
33
34
35
36
37
38
39
40
41
42

~N ' BN Wh =

Title

Announcement of Results for Q1 2007/08

Share buyback

The EU takes key steps to restore sugar market balance

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Announcement of Results for Q2 2007/08

Danisco increases outlook for Sugar and commences Sugar separation
Announcemnent of Results for Q3 2007/08

Maijor shareheolder announcement

Impairment charge in respect of Danisco Sugar

DuPont and Genencor create world-leading cellulosic ethanol company
Announcement of Results for 2007/08

Danisco Annual Report 2007/08

Danisco A/S announces sale of Danisco Sugar A/S to Nordzucker AG

Post balance-sheet notices

Date No. Titie

19 August 2008 8 Proxies received by the Board of Directors of Danisco A/S

20 August 2008 9 Excerpt of the Chairman’s report at the Annual General Meeting held on 20
August 2008

20 August 2008 10 Annual General Meeting of Danisco A/S held on 20 August 2008

21 August 2008 - Updaied Articles of Association

27 August 2008 11 Restatement of accounting figures for 2007/08

16 September 2008 12 Divestment of Direvo Biotech to Bayer HealthCare

16 September 2008 13 Genencor and Goodyear to co-develop renewable alternative to petroleum-
derived isoprene
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For further information:
Danisco A/S

CVR no. 11350356
Langebrogade 1

P.O. Box 17

DK-1001 Copenhagen K
Tel. +45 3266 2000

Fax +45 3266 2175
www.danisco.com
info@danisco.com

Investor Relations, tel.; +45 3266 2912, investor@danisco.com
Media Relations, tet.; +45 3266 2913, info@danisco.com
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HUNTSMAN TEXTILE EFFECTS AND GENENCOR COLLABORATE
TO BRING INNOVATION IN SUSTAINABILITY TO THE TEXTILE INDUSTRY

Basel, Switzerland and Palo Alto {Ca.), United States -September 23, 2008

— In a move to underline both companies’ commitment to more sustainability in the textile industry, Genencor, a
division of Danisco A/S and Huntsman Textile Effects have signed an agreement to jointly develop sustainable
textile processing solutions.

Both Genencor and Huntsman have a longstanding history in the textile industry. Huntsman Textile Effects is a
global player and market leading supplier of dyes, chemicals and innovative solutions for textile processing, and
Genencor focuses on discovering, developing, and delivering highly innovative, eco-friendly, efficient enzyme
technologies.

“We are excited to have signed this agreement,” said Stephen Gray, Vice President of Research &Technology at
Huntsman Textile Effects. “We are constantly striving to develop new technology platforms that will improve fabric
performance and reduce energy and water consumption for the textile industry. With Genencor, we have found a
pariner that shares that vision to address this global demand.”

Glenn Nedwin, Executive Vice President Technical Enzymes at Genencor concurs, saying “in our opinion, this
joint effort can contribute greatly towards making the textile industry more sustainable. Through this collaboration
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we aim to reduce the use of harsh chemicals and high energy levels, thereby opening up new markets for
biodegradable ingredients that require milder processing conditions.

Genencor enzymes have a proven track record in many textile processes and with this joint effort the industry can
expect more from Genencor's textile portfolio.”

This collaboration is certain to be a fruitful one not just for the textile industry but for the environment as a whole.
First results from this joint effort can be expected shortly, as Huntsman and Genencor are scheduled to announce
the launch of a new, innovative product later this year.

About Huntsman:

Huntsman is a global manufacturer and marketer of differentiated chemicals. its operating companies
manufacture products for a variety of global industries, including chemicals, plastics, automotive, aviation, textiles,
footwear, paints and coatings, construction, technology, agricuiture, health care, detergent, personal care,
furniture, appliances and packaging. Originalty known for pioneering innovations in packaging and, later, for rapid
and integrated growth in petrochemicals, Huntsman today has 13,000 employees and operates from multiple
locations worldwide. The Company had 2007 revenues of approximately $10 billion. For more information about
Huntsman, please visit the company’s website at www.huntsman.com.

About Genencor:

Genencor, a division of Danisco A/S, is a world leader in industrial biotechnology and a pioneer in enzyme
innovation. Genencor improves process and product performance for a spectrum of industries, from biofuels and
laundry detergents to animal nutrition and food. As part of a large global organization, Genencor's manufacturing
and distribution network spans more than 40 countries. In collaboration with customers, technology leaders and
other stakeholders, Genencor supplies competitive, biobased solutions. These innovations create value
throughout the supply chain, from raw materiat to finished product, while building the low-carbon economy.

Forward Looking Statements:

Statements in this release that are nof historical are forward-looking statements. These statements are based on
management’s current beliefs and expectations. The forward-looking statements in this release are subject {o uncertainty and
changes in circumstances and involve risks and uncertainties that may affect the company’s operations, markets, products,
services, prices and other factors as discussed in the Huntsman companies’ filings with the U.S. Secunities and Exchange
Commission. Significant risks and uncertainties may relate fo, but are not limited to, financial, economic, competitive,
environmental, political, legal, regulatory and technological factors. In addition, the completion of any transactions described
in this release is subject to a number of uncertainties and closing will be subject to approvals and other customary conditions.
Accordingly, there can be no assurance that such transactions will be completed or that the company’s expectations will be
realized. The company assumes no obligation fo provide revisions to any forward-fooking statements should circumstances
change, except as otherwise required by applicable law
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Genencor to deliver Poster Presentation at the Annual
Infection Prevention Society conference

Genencor announced it will present a scientific poster at The Annual Infection
Prevention Society Conference in Harrogate, UK on 22nd September, where the
company will also display new products from its Biosafety line (Exhibit booth no.
87).

The presentation, entitled “in Situ Peracetic Acid Generation: Utilization of the Biocatalyst
Aryl Esterase for a Safe, Effective Sporicidal and Germicidal agent™ underlines the
company's enzyme-catalyzed system that can be utilized to safely and effectively
generate peracetic acid in situ in sufficiently high concentration for use at the site of
application.

The system utilizes Aryl Esterase which is a novel enzyme with a number of important
attributes that make it a unique and ideal biocatalyst for in situ peracetic acid generation.
This poster will highlight the salient features of this biocatalyst and show data on the
efiectiveness of this system to inactivate standard EPA test organisms and virulert
Anthrax spores.

The inaugural Infection Prevention Society {incorporating the ICNA) Conference &
Exhibition will take place from the 22nd -24th September 2008 at the Hammogate
International Centre. This key Infection Prevention and Control Conference is an essential
event for anyone who has the challenge of preventing and controlling infections that eccur
through the provision of care or in the wider cornmunity.

The Infection Prevention Society (IPS) works together with healthcare colleagues,
professional bodies, industry, government agencies and voluntary organizations in the
fight to prevent and control infection. For more details visit hitp:/fwww.comtec-
presentations.com/ips/ .

Printed Monday, 27 October 2008 from
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@ Danisco 2005. All rights reserved.
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Danisco signs an exclusive agreement with Unistraw
on a revolutionary probiotic straw concept for beverage
and milk

Unistraw granted Danisco the worldwide exclusivity for the sales and marketing of
its internationaily-patented straw concept for use with HOWARU™ premium
probiotics. This award-winning concept from Unistraw will aflow consumers to sip a
probiotic daily dose with any of their favourite beverage.

Following the global agreement with Tetra Pak announced
recently, Unistraw granted Danisco the worldwide exclusivity for
the sales and marketing of its internationally-patented straw
concept for use with HOWARU™ premium probiotics. This
award-winning concept from Unistraw will allow consumers 1o sip
a probiotic daily dose with any of their favourite beverage.

Currently, prabiotic beverages are chilled dairy-based drinks as ks
well as smoothies or fruit juices. New exciting marketing options . -
open today for beverage and milk manufacturers that will be able l;\'
to offer probiotics also for long shelf life applications. [3

“We are looking forward to launching the HOWARU™ Probiotic Straws {0 provide our
beverage and milk customers with 2 new solution addressing customers demands on gut
health and improvement of natural defences’, says Fabienne Saadane-Oaks, President,
Danisto BioAclives , “The HOWARU™ Straws are proving to be a convenient dry format,
ideal for ensuring the defivery of a highly stable dose of probiotic five bacteria, without
requiring chilled storage or distribution.”

Leading giabal supplier of cultures, Danisco offers one of the most extensive ranges of
probiotic bacteria under the registered trademark HOWARU ™. Backed by numerous
clinical studies, HOWARU™ probictics have shown beneficial effects in the areas of
gastrointestinal health, wellbeing, immune system modulation and improvement of natural
defences. More recent scientific evidence has demonstrated the ability of HOWARU ™
probiotics to maintain respiratory health in children with HOWARU™ Protect or restore a
weli-balanced gut microfiora after antibiotic treatment with HOWARU™ Restore.

Unistraw recently joined forces with the leading packaging manufacturer Tetra Pak to
introduce the new on-pack probiotic straw on its aseptic packages.

"Unistraw is delfighted to partner with two great global companies in Danisco and Tetra
Pak", says Tim York, Managing Director, Unistraw, "These two partnerships allow us to
ideally complement our range with new well-documented health functionalities and open
up new channels to market via Danisco’s global sales force and Tetra Pak technical
collaboration.”

Danisco and Unistraw expect the first HOWARU™ straws to be launched by mid 2009,
Prototypes will aiready be demonstrated on Danisco's stand at Supply Side West in Las
Vegas, USA (October 22-24) and at Health Ingredients Europe in Paris (November 4-6).

According to Euromonitor, the global market for probiotic dairy drinks accounted for USD
10.2 billion in 2007. Asia and Europe are leading, with respectivety 54% and 30% of the
current market . With USD 310 million, North America is currently a smaller but fast-
growing market with a forecasted 14% annual growth for the next three years. Overall, the
rmarket for probiotic beverages is expected to grow by a double digit until 2010,

Printed Monday, 27 October 2008 from

http:fwww.danisco.comicmsiconnect/corporate/media+relations/news/archive/2008/october/pressrelease_422_en.htm

@ Danisco 2005, All rights reserved.
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Danisco assists in handling of industrial injury claims

Danisco extends the suspension agreements in the industrial injury claims cases
pertaining to the alleged mercury poisoning of workers in the 1960s and 1970s.

Danisco has today contacted the Danish trade unions, 3F and Dansk Metal, with the
purpose of extending existing agreements on the suspension of limitation periods for
compensation claims for alleged mercury exposure of current and former members of the
unions employed at the then Grindstedvaerket A/S,

Danisce will extend suspension agreements already concluded by one month until alter a
final administrative decision has been made in the specific cases already submitted to the
National Board of Industrial Injuries,

At the time of writing, 90 claims have been filed with the National Board of Industrial
Injuries.

For additional information, please contact:
Natatlie E. Weber, Media Relations Manager, lel.: +45 3266 2927, mobile: +45 2876 5104

m Press release in Danish

Printed Monday, 27 October 2008 from
http:#iwww danisco.comicms/connecticorporate/media+relations/news/archive/2008/october/pressrelease_423_en.htm
© Danisco 2005, All rights reserved.

http://www.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/octo...
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MARIBO SeedPlus in the French market - Danisco A/S
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MARIBO SeedPlus in the French market

Danisco Seed has introduced a new concept in sugar beet seed quality, Marketed
under the MARIBO brand, the new concept is called MARIBO SeedPlus.

SeedPtus is the result of many years of ongoing
research into seed quality. The concept brings the
combined benefits of the latest knowledge and
technology in seed muliplication, seed selection and
seed treatment and processing.

The end result is seed of very high quality giving the
grower extra confidence in fast and uniform field
emergence and establishment - and therefore the best
conditions for growth in the fieid.

SeedPlus was launched in France in 2008. 1t will be
introduced into other markets in 2009,

Printed Manday, 27 October 2008 from
http/Awww . danisco.com/cmsiconnecy/corporate/media-+relations/news/archive/2008/october/businessupdate_276_en.htm
© Danisco 2005, All rights reserved.
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Tennessee Breaks Ground for Innovative Cellulosic
Ethanol Pilot Biorefinery

DuPont Danisco and the University of Tennessee on fast track to complete
construction and begin production in 2009

DuPont Danisco Cellulosic Ethanol LLC {DDCE) and the University of Tennessee (UT)
Research Foundation, through Genera Energy, LLC, broke ground today for an innovative
pilot-scale biorefinery and state-of-the-art research and development facility for cellulosic
ethanol, or ethanol from non-food sources.

On hand to celebrate the event were Tennessee Governor Phil Bredesen and numerous
other state and locat officials as well as Tennessee Senator Bob Corker and U.S.
Representatives Zach Wamp and John J. Duncan, Jr. In 2007 Governor Bredesen and the
State Legislature supported the project with a $70.5 million commitment including $40.7
million for biorefinery construction. Those funds are being combined with & substantial
investment from DuPont Danisco Cellulosic Ethano! to construct the high-tech research
facility.

“This moming, we held our first-ever Summit on Clean Energy Technology in Knoxvilie,
and now we are here to break ground on this world-class pilot biofuet refinery,” said
Bredesen. “When it comes to facing the chaflenges of the future, Tennessee isn't just
talking the talk about clean enargy technology, we're walking the walk, rolling up our
sleeves and getting to work. The bottom line is that this plant and this partnership are
going to do a lot of good for Tennessee’s future.”

The pilot-scale bicrefinery is expected to be a catalyst for a new biofuel industry for the
state. Utilizing DDCE's leading cellulosic ethanol technology and the UT Institute of
Agriculture’s worid-class experiise in cellulosic feedstock production and co-product
research, the facility will produce cellulosic ethanol as a transportation fue! from two
diffierent non-food biomass feedstocks: com stover {cobs and fiber) and switchgrass.

“ am proud of ihe role the University of Tennessee is playing in this initiative. It is an
important part of our responsibility and our mission as a land-grant university — to impact
the state’s economy and serve the public, in addition to educating the young people of
Tennessee " said UT President John Petersen. “Thanks to Govermnor Bredesen and his
willingness to make a bold commitment o economic development, we stand here today at
the very forefront of biofuel research. | believe the resull of that foresight and the return on
that investment can be enormous for the people of Tennessee.”

The pilot plant and process development unit (PDU) will be constructed in the Niles Femy
Industrial Park, A PDU is a research facility that enables both experimentation at larger-
than-laboratory scale and more rapid adjustments to process components. With a plant
capacity of 250,000 galions of cellulosic ethano! annually, the facility is expected to
produce celluiosic ethanol by the end of 2009,

“DuPont Danisco has the technotogy package that wil! lead the way in the market,” said
DuPont Danisco Cellulosic Ethanol LLC President Joseph Skurla. "We are ready 10 scale-
up, we have economics that can't be beat and, with the University of Tennessee and the
farmers of this great state, we have a winning team that is going to help defiver
sustainable, non-food biofuels to the market on an acceierated schedule.”

The University has also invested state research dollars to develop switchgrass as a
dedicated calluiosic energy crop. Sixteen east Tennessee farmers - all of whom were
scheduled to attend the groundbreaking — participated in the first round of sponsored
switchgrass production. The farmers worked a combined 723 acres in 2008 as part of the
University's research into supply chain logistics for cellulosic biorefinenies.

The first fruits of the spring planting, bales harvested from about three acres, were on
display during the groundbreaking. In two more years the switchgrass established this
year will produce even more biomass per acre, and the harvested switchgrass will be
used as feedstock for the biorefinery.

http://www.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/octo...
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Tennessee Breaks Ground for Innovative Cellulosic Ethanol Pilot Biorefinery - Danisco ...

The pilot plant is also designed to convert com stover from western Tennessee to ethanok.
Corn staver is the plant material left in the field after the grain is harvested for use as food
or feed for livestock. The biorefinery’s construction and switchgrass production are the first
major compeonents of the UT Bicfuels Initiative, a farm-to-fuel business plan developed by
UT Institute of Agriculture researchers. The Initiative mode!s a biofuels indusiry with
multiple commercial facilities supplied by locally grown feedstock and capable of
supplementing 30 percent of Tennessee's current petroleum consumption,

Contacts:

DuPont Danisco Celiulosic Ethanol LLC
Jennifer Hutchins

585.256.6973 {office)

585.967.4619 {mobile}

Office of Governor Phil Bredesen
Lydia Lenker
615,741,3763

The University of Tennessee Institute of Agriculture
Patricia McDaniels

865.974.7141 (office)

865.363.6009 (mobile)

For more information:

http:/iwww,ddee.com/
hitp:/Awww.generaenergy.net/
http:/Awww. utbioenergy.org/TNBiofuelsinitiafive/

The University of Tennessee is the State’s Land Grant Universify, advancing the three
pillars of the land grant mission: research, education, and extension. The University of
Tennessee Biofuels Initiative (UTBI) is an example of integrating the University’s core
competencies to bring about positive economic deveiopment and create tasting platforms
for excellence in research, education, and extension. Given the active and longstanding
biomass energy and biofue!s R&D and programming base already in existence within the
UT Institute of Agniculture, UT has charged the Institute with development and
administration of the UTBI. in 2007, UT AgResearch, the Tennessee Agricultural
Experiment Station division of the institute, formed the multidisciplinary UT Office of
Bioenergy Programs (OBP) as an umbrella unit to coordinate and administer several
biomass energy and biofuels programs, including the UTBI. The UTBI includes the
switchgrass farmer incentive program, directty related R&D, UT Extension farmer and
public outreach and education, coordination with the U.S. Department of Energy
BioEnergy Science Center at ORNL, and developing collaborations and strategic
partnerships with other stakeholders.

Genera Energy is a for-profit limited liability company formed in 2008 by the University of
Tennessee Research Foundation as a vehicle to carry out the cellulosic biorefinery
activities and capital projects of the UTBI. Genera Energy was specifically created to
provide the commercial flexibility needed to develop collaborations and partnerships with
private entities with technalogy or other resources to contribute to the UTB!. Genera
Energy, which is managed by a Board of Directors, is collaborating with DuPont Danisco
Celiulosic Ethanol to construct a pilot-scale celiulosic ethanol biorefinery.

DuPont Danisco Cellulosic Ethanol, a Delaware limited liability company, is a 50/50
joint venture formed in 2008 by E.I. du Pont de Nemours and Company and Danisco US
Inc. DDCE is dedicated to the development and commercialization of cellulosic ethanol.
Bringing together two leaders in the field - DuPont and Genencor, the industrial enzyme
division of Danisco - DDCE leverages more than $140 million of investment by the parent
companies and over $100 million invested in 10 years of research and development. The
company combines DuPont expertise in integrated biorefinery design, engineering,
pretreatment, and dual sugar fermentation with Genencor expertise in biomass enzyme
and low-cost enzyme production. The company's mission includes accelerating
development of commercial-scale biorefineries, creating value for the renewable fuels and
agricuttural industries and leading the way toward a low-carbon economy.

Printed Monday, 27 October 2008 from
hitp:/Awww danisco .comicms/connecticorporate/media+relations/news/archive/2008/october/pressrelease_425_en.him
© Danisco 2005. All rights reserved.
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Polyphenols: Danisco invests in apple-based health & nutrition ingredient
Evesse™

Today, Danisco signed a long term cooperation agreement with UK-based company Coressence Limited to
gain exclusive rights for certain apple-based ingredients, to be marketed under the brand name Evesse™.
The ingredients contain polyphenols with a wide range of health benefits. In addition to antioxidant activity,
this fruit extract promotes benefits relating particularly to cardiovascular health, but potentially also to other
health areas.

The current apple polyphenol market is still relatively small but has significant growth potential as the global
health and nutrition market is still expanding and new applications for polyphenol ingredients are
continuously being marketed all over the world, with the total polyphenol market estimated at more than EUR
100 million in Europe alone.

Fabienne Saadane-Qaks, President of Danisco Bio Actives, says:

‘Our health and nutrition strategy is clear and we are also moving into new areas of business to become the
First choice ingredient partner for our customers in health and nutrition. This product is parlicularly strong in
cardiovascular health which is one of our key strategic health platforms. We are a leading player in the world
market for health promoting ingredients and our customers continue to request new ingredients with health
¢laims based on sound science.’

Evesse™ apple polyphenols enhance Danisco's health and nutrition portfolio and will fit nicely to the existing
natural antioxidant portfolic used for food protection, as well as our offer to the dietary supplement and food
and beverage industries. The Evesse™ ingredient which will be available as a powder and granule has a
neutral taste and odour allowing easy formulation in different foods and beverages.

The first sales are expected to occur in 2011, initially targefing the dietary suppiements market but will
develop into food and beverages. The markets outside of Asia, particularly the US and Europe, are of special
interest to Danisco as the growth potential here is extensive.

Commenting on the business partnership with Danisco, Richard Wood, Chief Executive for Coressence
Limited, notes: ‘Coressence has been engaged for the last five years in developing the production of high
yielding polyphenol extraction from specially selected and protected apple varieties. The long term
collaborative agreement with Danisco for Evesse™ in the food ingredients market is a key part of our
programme. As a result, we will build on the special patented technology, developed for the first stage of our
licensed agreement and create second generation technology formats, all of which can be added to food
based products.’

For more information, please contact:

Natalie E. Weber, Media Relations Manager, Danisco, tel.: +45 3266 2927, mobile: +45 2876 5104,
e-mail: natalie.weber@danisco.com

Nicky Smith, Media Director, Nexus Healthcare/Coressence Ltd, tel: +44 207 0528850, +44 7867 513 381,
e-mail: Nicky. Smith@nexuspr.com

Published by Danisco A/S, Communications, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 00 » Fax: 445 32 66 21 75 « info@danisco.com » www.danisco.com
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About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions.
Using nature’s own materials, science and the knowledge of our 8,500 people, we design and deliver bio-based
ingredients that meet market demand for healthier and safer products. Danisco's ingredients are used globally in a wide
range of industries — from bakery, dairy and beverages to animal feed, laundry detergents and bioethano! — offering
functional, economic and enviranmental benefits. Headquartered in Denmark and operating from more than 120
locations, Danisco’s key focus is to become our customers’ First choice and a truly market-driven global business. In
addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com

About Coressence

Coressence is a UK company which works with scientific centres of excellence in nutrition and phytochemical research to
develop functional food ingredients derived from natural sources. Coressence seeks to commercialise its technologies
through licensing intellectual property and know-how to major intemational and global brand owners, Find out more at

www.coressence.co.uk.
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High purity‘beta-glucan: Danisco acquires equity stake in health and nutrition
ingredient company GraceLinc Ltd.

Today, Danisco agreed to acquire an equit¥ stake in the New Zealand company GraceLinc Limited.
GraceLinc produces and markets Giucagel ™, which is a naturally-extracted barey beta-glucan. As a soluble
dietary fibre ingredient, Glucagel™ has potential health benefits, particularly for cardiovascular health,
digestive heaith and giucose and weight management. The cardiovascular health benefits of cereal beta-
glucans are attributable to their widely studied cholesterol-lowering properties. In addition, beta-glucans are
low glycaemic and hence suitable for consumers seeking low impact carbohydrates including diabetics.

Cereal beta-glucans have the potential to capture a significant share of the market for soluble dietary fibres
which is estimated at more than EUR 400 million. The purchase is the start of a partnership aimed to make
Glucagelml a category leading functional food and dietary supplement ingredient. When key milestones —
relating to completion of human intervention studies and process development — are met, Danisco plans to
move to full ownership of the start-up company.

"We are dedighted to seize this early stage opportunity. Becoming a GraceLinc shareholder is a further step
towards becoming our customers’ First choice ingredient partner within health and nutrition. It will at the
same time strengthen our leading position in speciality carbohydrates. Glucagel™ is a very innovative beta-
glucan ingredient because it has a high purity and is easy to formutate without affecting taste or odour of the
foods to which it is added. This unique combination of health benefits and ease of application is why we
expect a lot from Glucagel™ in the future,” says Fabienne Saadane-Oaks, President of Danisco Bio Actives.

Glucage!™ can be used in a wide range of applications such as bakery, nutrition bars, beverages, dairy and
dietary supplements. Food manufacturers, particutarly in Europe and Asia, have shown strong interest in the
product and food products containing Gluc:agef”‘"I are already on the market in Europe.

"Together with Danisco, Glucagel™ has the potential to become a leader in its ingredient category and we
are also pleased that Danisco’s investment will benefit New Zealand's export food business. Glucagel ™ is an
example of a New Zealand research and development innovation which has built significant business value
and this success comes on the back of more than a decade of fundamental and applied research carried out
by New Zealand scientists,’ says Paddy Boyle, Chairman of GraceLinc.

For more information, please contact:
Natalie E. Weber, Media Relations Manager, Danisco, tel.: +45 32 66 29 27, mobile: +45 28 76 51 04, e-mail:
natalie weber@danisco.com

Paddy Boyle, Chairman, GraceLinc, tel.: +64 21 606 480

Katherine Trought, Communications Manager, GraceLing, tel.: +64 3 325 9580, mobile +64 27 431 3261, e-mail.
troughtk@crop.cri.nz
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About Danisco

With a rich and innovative portfolio, Danisco is a world Ieader in food ingredients, enzymes and bio-based solutions. Using
nature's own materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that
meet market demand for healthier and safer products. Danisco’s ingredients are used globally in a wide range of industries
- from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol - offering functional, economic and
environmenta! benefits. Headquariered in Denmark and operating from more than 120 locations, Danisco's key focus is to
become our customers' First choice and a truly market-driven global business. In addition, we have one of the most
efficient sugar production platforms in Europe. Find out more at www.danisco.com.

About GraceLinc

GraceLinc is owned by the New Zealand government-owned research company Crop & Food Research. Gracelinc
markets Glucagel™, a naturally-extracted, high purity barley beta-glucan ingredient. Gracelinc is a successful New
Zealand export-oriented company with an established manufacturing plant employing 20 staff in New Zealand. Find out
more at www.glucagel.com.
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Increase of emulsifier production in Grindsted

Danisco has decided to transfer the main part of the current emulsifier production in Danisco
Northampton to its Grindsted plant in BPenmark.

The production volume at the emulsifier plant in Grindsted will be increased, thereby strengthening
its position as the world's biggest emulsifier plant.

‘“This is in accordance with our strategic target of boosting growth in the core Ingredients business,’
says Martin Klavs Nielsen, Executive Vice President, Emulsifiers.

The manufacturing activities in Northampton will cease. Regrettably, as a result of this, all jobs at
the Northampton site will be lost. As part of a consultation phase just completed, the employees in
Northampton have been informed accordingly. Danisco will support the affected employees in
finding new jobs and will be offering redundancy packages where necessary.

Thomas Laursen, Integration Manager: ‘The decision has been made after thorough review of our
operations with a view to keeping production costs as competitive and low as possible.’

Thomas Laursen continues: ‘The emulsifier production in Grindsted already benefits from
economies of scale so there are obvious benefits of consolidating the emulsifier production in
Northampton into the Grindsted plant.’

About Danisco Northampton Ltd.
In January 2008, Danisco acquired emulsifier producer Abitec Lid., now Danisco Northampton Ltd.,
a production plant employing 55 persons and generating revenue of around DKK 200 million.

For further information, please contact:

Thornas Laursen, Integration Manager, Emulsifiers, tel.: +45 89 43 51 16
Martin Kirstein Madsen, Plant Manager, Grindsted, tel.: +457972 56 10
Natalie Weber, Media Relations Manager, tel.; +45 32 66 29 27

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature’s own
materials, science and the knowtedge of our 8,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bicethanol — offering functional, economic and environmental benefits, Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truty market-driven global
business. in addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com
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27 October 2008

Danisco strengthens strategic platform through acquisition of Agtech

Danisco A/S has today signed an agreement to acquire Agtech Products, inc., a US-based agricultural biotech
company, for a total consideration of USD 42 million on an EV basis.

Danisco CEO Tom Knutzen comments: "Acquiring Agtech will expand our already leading cultures position into
the new sector of Animal Nutrition where it represents an exciting opportunity to bring new value to our
customers. It will also reinforce our aspiration to be the leader in providing health and nutrition solutions to the
animal production industry and throughout the food chain - From Farm to Fork. This acquisition represents an
important step in our strategy to provide a plaiform for accelerated growth.’

We expect to complete the transaction by the end of 2008. We expect the transaction to have a neutral eftect
on Danisco's operating profit for the first financial year. in 2007, Agtech reported revenue of approx. USD 12
million. Over the past five years, Agtech has delivered an average CAGR of more than 20%.

Agtech is dedicated to the development, manufacture and technical application of microbial-based products for
the animal nutrition industry. Products include direct-fed microbials, i.e. products that contain viable beneficial
microorganisms which improve digestion and animal well-being. Cther products include silage preservatives
and livestock waste treatment microbial products, as well as an emerging line of cultures to ensure food
products safety.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, Tel.: +45 3266 2912, investor@danisco.com
Media Relations, Tel.: +45 3266 2913, info@danisco.com
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About Agtech

Agtech is a successful science-based bictechnology company with a rich pipeline of projects, a large microbial
library and an expert team of scientists. Facilities include state-of-the-art research and laboratory facilities in
Waukesha, Wisconsin, USA, which provide a unique analytical service that maximises product value for
customers. Over the past 15 years, Agtech has made the investment and commitment to the discovery and
implementation of innovative products that impact the health, efficiency and safety of animal production. The
Agtech acquisition includes a dedicated team of specialists in R&D, technical services, sales and marketing, all
focused on a proven existing product portfotio and a robust new product pipeline backed by strong intellectual
property. In 2007, Agtech had 47 employees.

About the market

Global livestock production continues to grow in size and complexity in order to meet the increasing worldwide
demand for animal! proteins. This increasing demand along with high feed costs and the pressure to produce
antibiotic and chemical-free but safe food makes the animal production industry one of the most exciting and
challenging industries in the world today. The global need for efficiencies in animal production, waste
management and food safety continues to create opportunities for product development. Therefore, animal
producers are searching for new technologies that can meet the needs of the changing industry. Microbial
products offer a solution to these challenges. According to Frost & Sullivan, the total market for Animal Direct
Fed Microbials was estimated to be worth USD 345 million in 2007. Frost & Sullivan expects the market for
microbial solutions to continue the rapid, double-digit growth seen in recent years.

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using
nature's own materials, science and the knowledge of our 8,500 people, we design and deliver bio-based ingredients that
meet market demand for healthier and safer products. Danisco's ingredients are used globally in a wide range of industries
— from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol — offering functional, economic and
environmental benefits. Headquartered in Denmark and operating from more than 120 locations, Danisco's key focus is to
become our customers’ First choice and a truly market-driven global business. In addition, we have one of the most
efficient sugar production platiorms in Europe. Find out more at www.danisco.com
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19 August 2008

Notification of proxies received by the Board of Directors of Danisco A/S

In accordance with section 29 of the Danish Securities Trading Act, cf. section 4(8) and section 5(3)
of the executive order on major sharehoiders, Danisco hereby announces that the company has
received proxies from a number of shareholders to vote at the Annual General Meeting on 20 August
2008.

On 18 August 2008, the Board of Directors of Danisco A/S had received proxies to the effect that the
number of votes held by the Board exceeded 5% of the total voting rights at the Annual General
Meeting.

As of today, the number of proxies held by Board of Directors corresponds te 8.3% of the voting
rights and of the company's total share capital.

After the Annual General Meeting on 20 August 2008 the Board of Directors will no longer have
access to vote in accardance with the proxies received.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel. +45 32 66 29 12, email: investor@danisco.com
Media Relations, tel. +45 32 66 29 13, email: info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature’s own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco’s ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bioethano! — offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers' First choice and a truly market-driven global
business. in addition, we have one of the most efficient sugar production ptatforms in Europe. Find out more at www.danisco.com.
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20 August 2008

Excerpt of the Chairman'’s report at the Annual General Meeting on 20 August 2008

In his report at Danisco's Annual General Meeting, Chairman of the Board of Directors, Anders Knulsen, said
among other things:

There is every reason to take an active interest in all that has happened since last year's annual general
meeting. This general meeting is special because this is the day we decide on the future ownership of our
sugar activities — an important and necessary change — just as we promised last year!

The past year has been extremely exciting and eventful for Danisce. When we met here last year, | told you
about a company steering successfully through major changes. The last pieces of the puzzle are now falling
into place — with the sale of Sugar as the absolute main event. With a focused foed ingredients business and
new and more long-term activities within biotech, we have brought Danisco into a new reality. The reality of
tomorrow. This means that we have created a platform for growth opportunities and future eamings potential
for our company.

itis all about exploiting Danisco’s unigue technology platform to an even greater extent than before. And it is
about being willing to run greater risks than previously. We have chosen the name “Becoming first choice” for
this new strategy. This means that going forward we will aim to be the preferred company. Whether by
customers, suppliers, business pariners or employees.

Over the past 10-11 years we have seen one structural change after the other. It has been a long, but
necessary journey. Now we are done with the radical changes, so the Danisco you see today after Sugar has
been sold is the Danisco we will build on for many years to come.

In other words, we are done with selling off, and have put value-creating growth on the agenda.

Danisco Sugar
Last year, Danisco Sugar — and what was to become of it — was the much-discussed topic of the general
meeting.

This year, | am pleased to say that we have found a good home for our sugar business with Nordzucker,
provided of course that the General Meeting authorises the Board of Directors to close the sale. We managed
1o obtain an attractive price, which means that we are well poised to reach the targets, which the future
Danisco will be pursuing. At the same time, | see Nordzucker as a perfect match for Danisco Sugar, which is
now joining one of the leading companies in Sugar Europe. And | was pleased to hear Nordzucker's extremely
flattering remarks about Danisco Sugar. | am very pleased on behalf of the sharehoiders and employees.

This is a huge decision for Danisco. And for this reason, it is only natural that the General Meeting gets the
opportunity to discuss this historic step in our continued development. The Board of Directors, of course,
hopes that the General Meeting will authorise us {o close the sale.

Danisco AJ/S Page 1 of 5
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Danisco — Becoming first choice

With our new position after saying good-bye to Sugar our ambition is to become the First choice in every
coniext. We want to be an organisation thal motivates its employees and cotleagues to do their best. And we
want 1o be a business that appreciates and rewards these efforts. Extensive work is taking place internally and
it is tied to at least four imporiant targets: We want to be a company which, when asked, potential employees
choose as one of their favourite places to work.

We want to be our customers' preferred partner. That is why we are working hard to become a market-driven
organisation through-and-through by e.g. optimising and motivating our sales force so that Danisco is at the
top of relevant customers’ minds. We want to be the company with the strongest innovation team. The
innovative company which others want to cooperate with. And finally, we want to be leading in sustainable
production and products.

When we succeed in all these areas | have no doubt that we will become the first choice. In this respect,
cooperation and parinerships with other businesses are important factors for our success.

The first major partnership we have entered into is with the listed US-based company DuPont on furnkey
solutions for bioethanel production. In two to three years the target is to supply both the concept and the
technology for finished and competitive second-generation ethano! plants around the globe. DuPont has the
expertise, we don’t have, and we have what DuPont doesn't have. Together, we form a partnership that will
end up in a sustainable product based on residue from for instance agriculture or forestry.

Each party is initially investing up to DKK 350 million over the next three years. That is a lot of money, but just
listen to this: We foresee a market for second-generation bioethanol of at least USD 75 hillion in 2020,
corresponding to around DKK 400 billion. We aim tc be a key player in this market and to have a big slice of
the cake.

We see our partnership with DuPont as an important signal to cthers who wish to collaborate on sustainable
products in the biochemical field. Naturally, we also want partnerships and collaboration in the food area. Food
continues to be a highly important segment to Danisco. We will particularly be focusing on the market for
health-promoting food ingredients over the coming years as these are in demand by our customers. We cali
this area Health & Nutrition. Our focus areas are ingredients that have a positive effect on digestion, diabetes,
cardiovascular diseases, orai hygiene and immune response and can help overweight people. We already
have products in all those areas today, but we want to be amang the three largest and best in the world. This
requires an effort and could also involve acquisitions. We are determined to be in the top three, because we
know that it is a market with solid growth raies.

Tomorrow's Danisco will be far more focused. Our enzymes and food ingredients are based on the same
technology platform and are used in several of the same markets. We have therefore reached the point where
all the Group's business areas must grow by themselves, through partnership agreements and minor
acquisitions if the right opportunities arise. .

The mercury case — Grindstedvarket

In my review of the development of the ingredients activities, | would like o make a few comments on the
possible mercury peisoning of employees at the former Grindstedvaerket 30-40 years ago. There is no doubt
that the Board of Directors, the Executive Board and employees take the matter very seriousty. The media
have presenied the case from different angles. And | would like to take this opportunity 1o emphasise the
following:

FFirstly, it is impossible to judge yesierday's environmental requirements by today's standards. Former
production methods would not be accepted and approved by the authorities today.

Secondly, it has been claimed that the employees were not informed about their mercury values at the time.
We find that hard to understand since several employees have informed us that the results were announced
on the bulletin board in the canteen. In any case, the employees whose values were too high were informed
about it in close collaboration with the public authorities. According to the procedures agreed on with the
authorities at the time, they were transferred temporarily from their workplace until their test results showed
normal values again.

Danisco A/S Page 2 of 5
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Thirdly, it is incorrect when the media claim that we refuse to help mercury victims. On the contrary, we do
everything we can to provide relevant information. As at 13 August, 70 claims had been reported to the
National Board of Industrial Injuries, and we have also replied to many requests from current and former
employees and given them access to the company’s mercury measurements, if any. We would fike to stress
that we are not in possession of complete data material of mercury analyses and measurements made during
the period in question. The measurements were made as part of the industrial health centre's service at
Grindstedvaerket and were primarily carried out by the occupational medical clinic in Copenhagen. When the
industrial health centre (a public institution} was closed down in the late 1990s, we were instructed to send
these measurements to the Directorate of the Danish Working Environment Authority, so they are no fonger in
our possession. Our files only comprise the measurements appearing from correspondence with the Danish
Working Environment Authority, and we know that the Directorate has more measurements which we do not
have access to. To get a correct and objective data basis for assessing the individual cases, we maintain our
view that persons who believe they may suffer from injuries should contact their general practitioner or the
National Board of Industrial Injuries to go through the right channels.

Finally, we have suspended the limitation period to make sure that persons who believe they suffer from
injuries have the time needed to report a claim.

I am not saying this to explain away this unfortunate situation, but | believe that the Annual General Meeting is
entitled to get a more detailed picture of this complicated situation than we have at the moment.

In conclusion, | would like to say that this is a very unfortunate situation. Back then the company followed the
normal procedures that were accepted and agreed with the public authorities. With today's knowledge, both
Danisco and the authorities would act differentty than at that time.

We fully support the Executive Board's handling of the matter, and we will now await the results of the National
Board of Industrial injuries. When we have been informed about the contents of the specific cases, we will find
a solution for those who suffer from permanent injuries which will reflect that we, the Board of Directors, are
aware of our ethical and social responsibility.

The Board of Directors proposes to the Annual General Meeting

» That a dividend of DKK 7.50 per share be paid, which is unchanged from 2006/07

» Election of members to the Board of Directors

» That the company's share capital be reduced through the cancellation of 1,248,200 treasury shares,
corresponding to 2.55% of the share capital. The reduction concerns the share buyback programme of
DKK 500 million introduced in continuation of the divestment of Flavours

« Thatin the period until next year's Annual General Meeting the Board of Directors be authorised to

allow the Company to purchase treasury shares up to an amount of 10% of the share capital at market

price at the time of purchase with a deviation of up to 10%

Sale of Sugar

Share option programme for the Executive Board and senior managers

Electronic communication with shareholders

Proposal from shareholder: “Danisco will ensure that workers at Grindstedvasrket who have suffered

injury because of mercury or other substances, which the management of the company knew or ought

to have known to be hazardous to the employees, will receive damages irrespective of any time

limitation”

Composition of the Board of Directors and motivation for re-election

Al the Annua!l General Meeting, the foliowing Board members are up for re-election in accordance with the
Articles of Association: Jergen Tandrup, Hakan Bjérkiund and Kirsten Drejer. | would like to present the Board
of Directors’ motivation for proposing re-election of the above Board members. Apart from their experience
from serving on Danisco's Board of Directors, all three Board members have valuable competencies that are
considered an asset to the Company,

Sale of Sugar

First of all, allow me to emphasise that the Board of Directors considers the sale of the sugar activities to be
one of the most important decisions since the formation of Danisco A/S in 1988. Today, we therefore need to
discuss the resolution proposed by the Board of Directors for approval by the Annual General Meeting, to the

Danisco A/S Page 2of 5
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effect that the Annual General Meeting grants the Board of Directors a mandate to close the sale of the sugar
activities to German-based Nordzucker.

For a long time, the Board of Directors has been aware that the two very different business models of
Ingredients and Sugar, respectively, were not an optimal combination. But at the same time, the EU sugar
regime was being changed considerably, which meant major uncertainty about the valuation of sugar activities
across Europe. Against this background, we have not been ready to negotiate until now that we have more
clarity about the future development of the EU sugar market.

Since last year's annual general meeting, we have worked to find the most optimal selution for our
shareholders, customers, employees and beet growers. We engaged an adviser, Deutsche Bank, to assist us
in the process and ensure that all options were examined. An auction process was carried out to give us
certainty about the value of our sugar activities which, among other things, resulted in a DKK 600 million
writedown of the goodwill value. This was compared with the alternative of an independent stock exchange
listing of Danisco Sugar. The Board of Directors, the Executive Board and our exiernal advisers have
assessed ihat selling the sugar activities to Nordzucker is the best solufion. This solution is optimal because,
first of all, it provides the best value creation for our shareholders. Secondly, with this agreement we ensure
our employees a new owner who focuses on production and sale of sugar in Europe - in other words, our
employees become part of Nordzucker, a very well-functioning and professional sugar producer. Thirdly, we
make sure that our customer base will have a professional and competitive business partner in future. And
lastly, | have noticed statements from Nordzucker that in future beet growers may become joint owners of the
sugar production in Scandinavia. This ownership structure is traditionally used throughout Europe and will put
Scandinavian beet growers on an equal footing with their European colleagues.

With these words, the Board of Directors asks the Annual General Meeting for a mandate to close the sale of
Danisco Sugar to German-based Nordzucker. | would like to add that the mandate, of course, will be subject to
approval of the sale by the competition authorities in the respective countries.

Finally, | would like lo point out that if the Annual General Meeting rejects the proposal, the Board of Directors
will consider it a mandate to work towards an independent stock exchange listing or other alternatives. This
also applies if the sale is not approved by the authorities.

Granting of share option programme of up to 600,000 share options

For some years, we have granted share option programmes to the Executive Board and senior managers. In
the opinion of the Board of Directors, the effect of such programmes is that the Executive Board and senior
managers share a common objective with our shareholders, that is, to create value for the company. The
combined option pregrammes, including the proposed programme, account for 5.3% of the total share capital.

The Board of Directors is convinced that share option programmes offer one of many important ways of being
an attractive employer so that we are able to retain and attract qualified staff in a global market. And let me
add that we use external market data to ensure that the parameters of the programme and the individual
allotments take place on market terms.

The Board of Directors therefore proposes to the Annual General Meeting that the Board be authorised {o
grant 600,000 share options on the {erms and conditions stated in the material to the Executive Board and
senior managers, about 200 persons in all. Finally, | can inform you that the value of this programme at the
present share price level is approx. DKK 32 million against approx. DKK 31 million at the time of the release of
last year's Annual Report at the end of June.

Electronic communication

As part of the process of making communication with the shareholders more efficient and modern, the Board of
Directors proposes that, in future, electronic communication between the company and the shareholders
should be possible, cf. section 65(b) of the Danish Public Companies Act.

Proposal from a sharehoider: Danisco will ensure that workers at Grindstedvarket who have suffered
injury because of mercury or other substances, which the management of the company knew or ought
to have known to be hazardous to the employees, will receive damages irrespective of any time
limitation.

Danisco ASS Page 4 of 5
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As | mentioned previously in my speech, these cases took place around 40 years ago when concepts such as
pollution and production had an entirely different meaning than today, and when the term sustainability was not
in the dictionary. Fortunately, we now know better. The production methods of that time would never be used
today.

Basically, our view is that we need experts to consider each individual case. We have therefore urged victims
to report their claims through the ordinary channel, which is the National Beard of Industrial Injuries. And
together with the National Board of Industrial Injuries we will make efforts to ensure that cases are dealt with
fast. This is the only way to get an objective assessment of the seriousness of the injuries and legal certainty
for al! parties. | can inform you that as at 13 August 70 claims had been reported to the National Board of
Industrial Injuries. We have already suspended the iimitation period and we also have a goed and constructive
dialogue with the representatives of a large number of the former and current employees — the two Danish
trade unions 3F and Dansk Metal.

When the results of the National Board of Industrial Injuries are available and when we have been informed
about the contents of the specific cases, we will have an objective basis according to which we can act and
find a solution for those who suffer from permanent injuries which will reflect that we, the Board of Directors,
ara aware of our ethical and social responsibility. Against this background, the Board of Directors cannot
approve the proposal at present.

The Annual General Meeting can be followed live at www.danisco.com. Subsequently, it will be possible to
read the Chairman's report in its entirety at the same Intemet address.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
investor Relations, tel.: +45 3266 2912, investor@danisco.com
Media Relations, tel.: + 45 3266 2913, info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bic-based solutions. Using nature’s own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, taundry detergents and bioethanol — offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers' First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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20 August 2008

Annual General Meeting of Danisco A/S held on 20 August 2008

Danisco A/S today held its Annual General Meeting adopting the following resolutions:

The Annual General Meeting gave the Board of Directors a mandate to close the sale of
Danisco Sugar A/S to a subsidiary of Nordzucker AG and — should the sale of Danisco Sugar
AJS not be completed - to continue to work towards an independent stock exchange listing of
Danisco Sugar A/S or other alternatives.

The Annual Report 2006/07 was adopted and the Board of Directors' proposal to pay a
dividend of DKK 7.50 per share of DKK 20 was approved.

Jorgen Tandrup, Hakan Bjérklund and Kirsten Drejer were re-elected to the Board of
Directors.

The Company's auditor, Deloitte Statsautoriseret Revisionsaktieselskab, was re-elected.

The Company’s share capital of a nominal value of DKK 978,829,200 will be reduced by a
nominal value of DKK 24,964,000 fo a nominal value of DKK 953,865,900 through the
cancellation of 1,248,200 treasury shares of a nominal value of DKK 24,964,000. The capital
reduction is conditional upon no claims being filed before the expiry of the period within which
claims must be lodged, cf. section 46 of the Danish Public Companies Act, constituting an
obstacle to effecting the capital reduction before 20 August 2009.

Amendments to the Articles of Association:

(i) In Article 4.3, the authorisation to increase the Company’s share capital by issuing new
shares was prolonged by five years.

(i} In Adticle 4.4, the authorisation to raise convertible loans was prolonged by five years.

(iiiy Article 4.7 and the appurtenant Appendix 1 were deleted and the reference to Article 4.7 in
Article 4.5 was deieted.

(v) In Article 21.1, the required number of Executive Board members was changed from “not
less than three nor more than ten members” to “not less than two nor more than five
members”.

Danisco A/S Page 1 of 2
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{vi) A new Article 26 concerning electronic communication with the shareholders was added fo
the Articles of Association, and in Article 10.1 “or email” was added after “by ordinary mail”.

» The emoluments, which are unchanged, paid to the Board of Directors for the current
financial year were approved.

» The Board of Directors was authorised in the period up to next year's Annual General
Meeting to allow the Company to purchase treasury shares for 2 nominal value of up to 10%
of the share capital, provided that the share price does not deviate more than 10% from the
most recently quoted market price.

» A share option programme of up to 600,000 share options will be granted with an
exercise price based on the average share price of five consecutive trading days prior to
the Annual General Meeting (13 August 2008 to 19 August 2008 - both days included)
excluding any dividend adopted at the Annual General Meeting and subsequently with a
premium of 10%. The share options may be exercised between t September 2011 and 1
September 2014, with the first options being granted on 1 September 2008 at the earliest.
The share options will be granted to the Executive Board and senior managers, a total of
around 200 persons.

The exact wording of the resolutions appears from the previously published agenda and the
proposals in full for the Annual General Meeting.

The proposal made by a shareholder that workers of Grindstedvaerket should receive compensation
irrespective of any expiry of limitation period was not put to the vote and was therefore not adopted.

After the Annual General Meeting, the Board of Directors appointed Anders Knutsen Chairman of the
Board of Directors and Jergen Tandrup Deputy Chairman.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relfations, tel.: +45 3266 2912, e-mail: investor@danisco.com
Media Relations, tel.: +45 3266 2913, e-mail: info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature's own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bicethanol — offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. in addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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27 Augusi 2008

Restatement of accounting figures for 2007/08

We hereby announce restated figures for 2007/08 based on the reorganisation of Danisco which we published
in connection with our full-year resulis on 23 June 2008 and the expected divestment of our sugar activities.

Please note that our sugar acfivities are now shown under profit from discontinued operations as a result of
Danisco's shareholders authorising the Board of Directors on 20 August to complete the divestment subject to
the approval of the competition authorities.

Yours faithfully

Tom Kputzen
CEC

For further information, please contact:
Investor Relations, tel.: +45 3266 2912, e-mail: investor@danisco.com
Media Relations, tel.; +45 3266 2913, e-mail: info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisce is a world leader in food ingredients, enzymes and bio-based solutions. Using nature's own
materials, science and the knowiedge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bioethanol ~ offering functional, economic and environmental benefits. Headguartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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2007/08
(DKKm) @1 Q Q3 Q4 . M M YID
Profit for the period from discontinued operations [ !
Flavour 457 . . 711 a4s7i  a57|- s8]
Sugar 7 121 . 55 {252) 198 253 1 |
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16 September 2008

Divestment of Direvo Biotech AG to Bayer HealthCare

Direvo Biolech AG today announced the sale of its biopharmaceuticals business to Bayer HealthCare for
EUR 210 million in an all cash deal.

Danisco Venture, Danisco's corporate venture fund, selis its 10.6% stake in Direvo Biotech AG 1o Bayer
HealthCare. The transaction contributes around DKK 100 million after tax to Danisco's result and increases our
2008/09 profit expectations for the Group before share-based payments from around DKK 900 million to
around DKK 1.0 billion.

A full update of Danisco's expectations for 2008/09 will be included in our Q1 eamings release on 18
September 2008.

Danisco Venture has invested in companies in possession of technologies of strategic importance to Danisco
AsS. With the strengthening of the technology portfolio through the acquisitions of Genencor and Rhodia Food
Ingredients, Danisco Venture is no longer actively seeking new investments in new venture companies, but will
continue to develop existing portfolio companies in order to maximise the value for Danisco financialty.

Direvo Industrial Biotechnology GmbH, a wholly-owned subsidiary of Direvo Biotech AG, is not part of the
transaction and has been sold in a separate transaction, where Danisco Venture has acquired a 9.6% stake.

The transaction is subject o certain closing conditions and final closing is expected at the end of September
2008.

For further information, please see www.direvo.com and www .bayer.com.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel.: +45 3266 2912, investor@danisco.com
Media Relations, tel.; +45 3266 2913, info@danisco.com

About Danisco

With a rich and innovative portiolio, Danisco is a worid leader in food ingredients, enzymes and bio-based solutions. Using nature's own
materials, science and the knowledge of our 8,500 peopie, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries ~ from bakery, dairy and beverages to
animal feed, laundry detergents and bicethanol — offering functicnal, economic and environmental benefits. Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com
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Genencor and Goodyear to co-develop renewable alternative to
petroleum-derived isoprene

Collaborative research marks a leap forward for the biochemicals market segment and the
bio-based economy

Genencor, a division of Danisco A/S, and The Goodyear Tire & Rubber Co. today announced a research
collaboration 1o develop a breakthrough bio-based process for producing isoprene using renewable raw
materials.

Goodyear and Genencor are developing Biolsoprene™, a revolutionary bio-based alternative for the
petroleum-derived chemical compound isoprene. Biolsoprene™ can be used for the production of synthetic
rubber — which in turn is an alternative to natural rubber — and other elastomers. The development of
Biolsoprene™ could make the tyre and rubber indusiry less dependent on oil-derived products, such as
synthetic rubber made from petroleum-derived isoprene monomer.

Danisco bases its investment on conservative estimates, 1plar:ing the annual world market potential for high
purity isoprene at a value of USD 1-2 billion. Biolsoprene  will address this market as a renewable and cost-
competitive alternative to petroleum-derived isoprene which is currently used in the production of synthetic
rubber for tyre applications, adhesives, elastomers and other styrene applications.

Genencor plans to manufacture and supply Goodyear with Biolsoprene™ through a strategic supply
arrangement. Goodyear is one of the world's largest users of isoprene for the production of synthetic rubber
and other elastomers. Sales of Biolsoprene™ by Genencor to third parties are also anticipated for all market
apptications of high purity isoprene.

Danisco and Goodyear have been investing jointly for more than a year to validate the project, establish the
teams and secure intellectual property assets. To date, our technical progress has exceeded expectations.
Over the next three years, Danisco will invest approximately USD 50 million to continue technology
development, scale-up and deliver manufacturing cost targets. Additional investments to establish pilot plant
operations and manufacturing infrastructure are expected. We expect technical readiness by 2010 and
commission of the first large-scale manufacturing plant by 2012. Key technical and commercial
accomplishments will be communicated as the effort progresses.

Danisco A/S Page 10f3
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For Goodyear, a bio-based alternative to synthetic rubber would be an important advancement as the
company seeks innovative approaches 1o addressing raw material needs. The company is committed to
reducing its carbon footprint, and Biolsoprene™ produced from renewable materials will help achieve this goal.

‘We truly see this as a unique opportunity that is consistent with our culiure of innovation and industry
leadership,’ says Jean-Claude Kihn, Goodyear's Chief Technology Officer. ‘Since synthetic rubber is a critical
component to our products, we are very excited to be working on this renewable alternative with Genencor’

For Danisco and its Genencor division, Biclsoprene™ is part of its strategic focus to build bio-based systems
for biochemical and biofuel production. The Genencor division is critical to unlocking this potential, because it
has a long track record as a pioneer in industrial biotechnology and continues to deliver breakthrough bio-
based solutions across industries. An example is the joint initiative with DuPont that led to the development of
an advanced bioprocess to produce 1.3 propanediol, now soid as Sorona™ produced by DuPont and Tate &
Lyle. The project earned the US Presidential Green Chemistry Challenge Award in 2003.

‘Danisco sees this announcement as a major leap towards a bio-based future driven by renewable resources;’
adds Tom Knutzen, CEO of Danisco. 'Our Genencor division is one of the leading forces in industrial
biotechnology and, once again, proves that with this project. Today's announcement joins our recent joint
venture with DuPont on cellulosic ethanol as another imporiant milestone in changing the strategic profile of
our company by capturing a bigger part of the value chain in these exciting markets.’

Danisco will host a conference call at 3 pm (CET) today for shareholders, investors and the media. A slide
presentation for this event will be accessible under Investor Relations at www.danisco.com.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:

Danisco Investor Relations: Julie Quist, tel.: +45 3266 2925, investor@danisco.com

Danisco Media Relations: Natalie E. Weber, tel.. +45 3266 2927, natalie.weber@danisco.com
Genencor Media (Europe): Francis Stalder, tel.: +31 71 56 86 304, francis.stalder@danisco.com
Goodyear: Scott Baughman, tel.: +1 330 796 1136, sbaughman@goodyear.com

Goodyear: Rob Whitehouse, tel.: +1 330 796 8517, robwhitehouse@goodyear.com

Danisco A/S Page 20f 3
www.danisco.com CVR no. 11350356



'DANISCO

Firsc you add knowledge...

About Genencor

Genencor, a division of Danisco A/S, is a world leader in industrial biotechnology and a pioneer in enzyme innovation and systems
biology. Genencor improves process and product performance for a spectrum of industries, from biofuels and laundry detergents to animal
nutrition and food. As part of a global organisation, Genencor's manufacturing and distribution network spans more than 40 countries. In
collaboration with customers, technology leaders and other stakeholders, Genencor supplies competitive, bio-based solutions. These
innovations create value throughout the supply chain, from raw material to finished product, while building the low-carbon economy.

To find out more about Bioisoprena™, visit www.genencor,com, or contact Richard LaDuca, Senior Director Business Development at fel.
+1 650 846 7537.

About Goodyear

Goodyear is one of the world's targest tyre companies. Fortune magazine named Goodyear the World's Most Admired Motor Vehicle Parts
Company in its 2008 list of the World's Most Admired Companies. The publication ranked Goodyear no. 1 in innovation, people
management, use of assets and global orientation. The company is also listed on Forbes rnagazine's list of the Most Trustworthy
Companies in America and CRO magazing's ranking of the 100 Best Corporate Citizens. Goodyear employs about 70,000 people and
manufactures its products at more than 60 facilities in 25 countries around the world. For more information about Goodyear, go to
www.goodyear.comfcorporate.

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature’s own
materials, science and the knowledge of our 8,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries - from bakery, dairy and beverages to
animal feed, laundry detergents and hioethanol - offering functional, economic and environmental benefits. Headguartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers' First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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Announcement of results for Q1
Announcement of results for Q1 2008/08 {1 May - 3t July 2008}

Notice no. 14/2008

Solid top-line momentum

in Q1 2008/09, Danisco recorded 9% organic growth Y/Y, well ahead of our long-term
target. Genencor, Enablers and Cultures saw solid top-line momenium. In spite of
disappeinting Sweeteners performance, EBIT was in line with our expectlations. We
upgrade our group profit estimate on the back of an after-tax gain of around DKK 100
millien from divesting our venture company Direvo.

CEQ Tom Knutzen comments: 'Q1 has been another eventful quarter for Danisco as we
continue to implement our strategy. We have found an attractive buyer for Sugar, we have
announced another exciting collaboration in the field of industrial biotech — namely with
Goodyear - we are accelerating growth in mast of our businesses, and we have been
given the go-ahead to acquire Abitec, thus further strengthening cur market leadership
within food ingredients. We feet confident we are moving in the right direction.’

Hightights

* Satisfactory top-line performance; 9% organic growth for the Group exceeded
Danisco’s long-term targets.

® Key organic growth contributors included Genencor (+13% Y/Y) and Enablers
(+13% Y/Y); Cultures also maintained its solid top-line momentum.

#» Group EBIT performance as we expected despile disappointing earnings in
Sweeteners.

® Our newly announced Goodyear collaboration reinforces our biochemicals
strategy - and our joini venture with DuPont is making good progress.

& The sale of our stake in venture company Direve tiggers a DKK 100 million
upgrade in our outiook for group profit for the period.

e In August, Danisco's shareholders approved the Board of Directors’ proposal to
divest Sugar to Nordzucker. The process of filing for approval with competition
authorities is in its concluding stage.

& We will initiate a share buyback programme of DKK 1.0 billion once we have
closed the Sugar transaction, after which we will review pur capital structure,

Outlook for 2008/09

Based on overall strong Q1 performance and the acquisition of Abitec, we lift our revenue
estimate to DKK 13.0 billion {previously DKK 12.6 billion). We maintain our EBIT outlook
for the Group, excluding Sugar for 2008/09. Our Bio Chemicals Projects estimates are
also unchanged, as are our underlying assumptions regarding Sugar. Due to an afier-tax
gain of around DKX 100 million relating to Direvo, we upgrade our outiook for profit after
fax before share-based payments to DKK 1.0 billion (previously DKK 900 million).

For the full results, download the PDF reports:

Q Q1 report in English

m Q1 report in Danish

Printed Monday, 27 October 2008 from
http:/Aeww danisco.com/cms/connect/corporate/media+relations/newsfarchive/2008/septemberfinvesior_266_en htm
© Danisco 2005. All rights reserved,

http://www.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/septe... 10/27/2008



DANISCO

First you add knowledge...

18 September 2008
Announcement of Results for Q1 2008/09
(1 May 2008 - 31 July 2008)




Contents

SUIMITIATY ...ttt e eeimr et ssie e st ns s s ee e et s fe s s eh e r b p et
Key figures and financial ratios ...
GrOUP OVEIVIEW ....oovviiiieierariiesere e et
Food INGredients ......oe v
LTy T=T Lo O TP PP PPN
Disconinued OPETAtIoNS ..........cccieiier e
OUHIDEK fOr 200B/09......c.vierieciere et a s a sty n e e
Other INTOMMANION ... e e s s
Management's statement..............ccoo

Income statement. ...

Cash flow statement..........occeeeenciceicnice e

Statement of recognised income and expense
Net interest bearing debt
Top line growth..................
Quarterly key figures........ccccvoeeeieas
Result of discontinued operations
Proforma batance sheet.................
Stock exchange notices

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes
and bio-based solutions. Using nature’s own materials, science and the knowledge of our
9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of
industries — from bakery, dairy and beverages to animal feed, laundry detergents and
bioethano! — offering functional, economic and environmental benefits. Headquartered in
Denmark and operating from more than 120 locations, Danisco's key focus is to becorne our
customers' First choice and a truly market-driven globa) business, In addition, we have one of
the most efficient sugar production platforms in Europe. Find out more at www.danisco.com,
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Solid top-line momentum

in Q1 2008/09, Danisco recorded 9% organic growth Y/Y, well ahead of our long-term target. Genencor,
Enablers and Cultures saw solid top-line momentum. In spite of disappointing Sweeteners performance, EBIT
was in line with our expectations. We upgrade our group profit estimate on the back of an after-tax gain of
arcund DKK 100 million from divesting our venture company Direvo.

CEO Tom Knutzen comments: 'Q1 has been another eventful quarter for Danisco as we continue to implement
our strategy. We have found an attractive buyer for Sugar, we have announced another exciting collaboration
in the field of industrial biotech — namely with Goodyear — we are accelerating growth in most of our
businesses, and we have been given the go-ahead to acquire Abitec, thus further strengthening our market
leadership within food ingredients. We feel confident we are moving in the right direction’

Highlights
e Satisfactory top-line performance; 9% organic growth for the Group exceeded Danisco’s long-term targets.

s Key organic growth contributors included Genencor (+13% Y/Y) and Enablers (+13% Y/Y); Cultures also
maintained its solid top-iine momentum.

s Group EBIT performance as we expected despite disappointing earnings in Sweeteners.

s Our newly announced Goodyear collaboration reinforces our biochemicals strategy — and our joint venture
with DuPont is making good progress.

» The sale of our stake in venture company Direve triggers a DKK 100 million upgrade in our outlook for
group profit for the period.

« In August, Danisco’s shareholders approved the Board of Directors’ proposal to divest Sugar to
Nordzucker. The process of filing for approval with competition authorities is in its concluding stage.

+ We will initiate a share buyback programme of DKK 1.0 billion once we have closed the Sugar transaction,
after which we will review our capital structure.

Qutlook for 2008/09

Based on overall strong Q1 performance and the acquisition of Abitec, we [ifi our revenue estimate to DKK
13.0 biliion {previously DKK 12.6 billion). We maintain our EBIT outiook for the Group, excluding Sugar for
2008/09. Our Bio Chermicals Projects estimates are also unchanged, as are our underlying assumptions
regarding Sugar. Due to an after-tax gain of around DKK 100 million relating 1o Direvo, we upgrade our outlook
for profit after tax before share-based payments to DKK 1.0 billion {previously DKK 800 million).

For further detalil, please refer to page 14 of this report.
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Key figures and financial ratios

({DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08
Income statement
Revenue 3235 3,127 3,235 327
EBITDA before special items 571 617 571 617
Operating profit before special items (EBIT) 403 448 403 448
Special items {6) - {B) -
Operating profit 397 448 397 448
Income from joint ventures (9 - {(9) -
Net financial expenses { 45) ( 68) { 45) (68)
Profit before tax 343 380 ) 343, 380
Profit from continuing operations 230 259 | 230 259
Profit from discontinued operations 41 534 41 534
Praofit for the period 271 793 271 793
Profit attributable to equity holders of the parent 265 785 265 785
Revenue
Food Ingredients 2274 2,235 2,274 2,235
Genencor 966 801 |- 966 901
Eliminations (5 (9 (5) (9)
Total 3,235 3,127 3,235 3,127
Operating profit before special items (EBIT)
Food Ingredients 338 311 336 311
Genencor 112 155 112 155
Corporate costs and Central R&D {38) (39) { 36} {39)
Subtotal 212 427 412 427
Share-based payments {%) 21 (9 21
Total 403 448 403 448
Cash flow, continuing operations
Cash flow from operating activities 82 398 82 398
Cash flow from investing activities {118) {100) (118} ( 100}
Free cash flow { 36) 298 ( 36) 298
Balance sheet ‘
Total assets 27,587 28,038 27 587 28,038
Equity attributable to equity holders of the parent 12,700 13,285 12,700 13,295
Equity 12,538 13,601 12,988 13,601
Net interest-bearing debt 8,830 8,077 8,830 8,077
Net operating assets, continuing operations 9,386 9,306 9,386 9,306
invested capital, continuing operations 16,744 17,082 16,744 17.082
Return on capital (%)
Return on invested capital (ROIC),
continuing operations 83 8.1 8.3 8.1
Return on equity (ROE) 57 11.2 57 112
NIBD/EBITDA ratio 28 35 28 35
Number of shares*
Diluted average number of shares 47,528 48,867 47,528 48,867
Diluted number of shares at period-end 47,522 48,485 47 522 48,485
Earnings per share {DKK)*
Dituted eamings per share 5.60 16.06 5.60 16.06
Diluted eamnings per share before special
items and discontinued operations 474 5.12 474 5.12
Diluted cash flow per share 1.73 8.14 1.73 8.14
Diluted book value per share 267 274 257 274
Share price
Market price per share {DKK} 329 408 329 408
Market capittalisation {DKK million) 15633 19,805 15,633 19,805
) The effect of Danisco's programmes for share options has heen included in the dilied vaiues,
Danisco A/S Announcement of Results for 2008/09 Page 4 of 32
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Reorganisation and Sugar
divestment impacting
reporting structire

Bio Chemicals Projects
discussed separately

Restated fiqures for
2007/08 were published in
August 2008

Group organic growth 9%

Group overview

Strategy and organisation

The present Q1 2008/09 report differs from our 2007/08 financial reports for two
main reasons. Firstly, in July 2008 we announced the divestment of our sugar
activities to Nordzucker. The sale was approved by our shareholders at the
subsequent Annual General Meeting, and we are now only awaiting the forma! go-
ahead from the relevant authorities in a string of countries. The process of filing for
approval with competition authorities is in its concluding stage. Secondly, in June
2008, we announced an updated strategy for Danisco — Becoming first choice —
which included a reorganisation of the company on the ingredients side, the
establishment of a Bic Chemicals platform, as well as updated targets and financial
milestones. :

This means that our figures are now presented differently from the 2007/08 reports.
Sugar is now shown as ‘Profit from discontinued operations’, whereas before it was
fully consolidated. Meanwhile, the continuing business is now encompassing two
new segments - Food Ingredients {including the two clusters Enablers and Bio
Actives) and our enzyme and industrial biotech business Genencor. We also
include a separate chapter on cur Bio Chemicals Projects (BCP) to allow for more
clarity regarding these Genencor activiiies. Note that our partnership with DuPont
is accounted for as a joint venture, whilst our collaboration with Goodyear is shown
above the EBIT line as part of the Genencor segment.

This new reporting structure was discussed in some detail aiready in our 2007/08
Annual Report, and in August we published detailed, restated accounts for 2007/08
according 1o the new structure - please refer to our Stock Exchange Notice no.
11/2008 for further details. Throughout this report, we discuss Y/Y developments
on a fully comparable, like-for-like basis.

Group financials

In Q1 2008/03, Danisco reported revenue of DKK 3.2 bilfion, reflecting 9% organic
top-line growth Y/Y, or 3% growth in DKK terms. Emulsifiers, Genencor and
Cultures were all strong growth contributors, and Gums & Systems recorded mid-
single digit growth rates, with Sweeteners being the one segment to report
negative top-line growth for the period. Overall, group revenue came off to a good
start to the financial year.

Profit from continuing business

(DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/0% YTD 2007/08
Revenue 3,235 3127 3,235 3127
EBIT before BCP*, share-based
payments and special items 419 428 419 428
EBIT BCP {6) - {6) -
Total 413 423 413 428
Share-based payments {9 21 {9 21
Special items {(B) - (8 -
Operating profit 387 449 397 449
income from joint ventures (9 - {9 -
Net financial expenses { 45} ( 68) { 45} ( 68)
Profit before tax 343 380 343 380
Tax (113) (122) (113) {122)
Profit from continuing business 230 258 Z30 258
* Bio Chemical Projects (BCP)
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Enablers margins
recovering well

Direvo stake divested at
after-tax gain of around
DKK 100 million

Initiating share buyback
once Sugar deal is closed

EBIT before share-based payments came in at DKK 412 million for the period.
Excluding the impact of Bio Chemicals Projects of DKK 6 miliion, this corresponded
to a margin of 12.9% in Q1 (last year 13.7%). Sweeteners aside, all business areas
performed broadly in line with or ahead of our EBIT expectations for the period.
Qur Enablers cluster showed particularly strong recovery Y/Y mainly due to
Emulsifiers as we are gradually succeeding in our efforts to recover higher input
costs through price increases. Meanwhile, currency movernents continued to have
a negative impact on our results.

Bio Chemicals Projects — covering our two projects with DuPont and Goodyear ~
recorded tofal costs of DKK 19 million for the period, of which DKK 13 miilion (DKK
9 million afier tax) relates to our joint venture with DuPont and is accounted for as
a joint venture.

The USD and currencies that correlate with the USD, depreciated by 13% Y/Y and
translated info a reduction of an estimated DKK 30 miliion on the EBIT line.

Our corporate costs and central R&D spend came in slightly below last year. Within
central R&D, which covers cross-divisional activities that cannot be attributed to
one single business segment, we are focusing on initiatives within several
identified growth areas, some of which include:

= BioHorizons which focuses on applying our biotech capabilities into new
areas

s Health & Nutrition projects beyond our existing Cultures and Sweeteners
portfolios

» Cross-segment, technology platform projects within food appiication

Special iterns came in at a net cost of DKK 6 million mainly relating to our
Bratislava financial shared service centre, the start-up of which has developed
highly satisfactorily.

Net financial costs for continuing operations totalled DKK 45 million against DKK
68 million in Q1 2007/08 reflecting Danisco’s lower level of net debt. Danisco
Sugar's debt is mainly contributed internally from the parent company. The interest
allocated to Sugar under discontinued operations represents the debt charges on
intercompany debt, as well as minor external debt in Danisco Sugar.

As part of our strategy to exit our historical venture investments, we have agreed to
divest our stake in Direvo to Bayer HealthCare. This will result in an after-tax gain
of approximately DKK 100 million for FY 2008/08.

Taxes came in at DKK 113 million for the period. The higher tax rate vs. earlier
periods reflects the fact that Sugar — where most of our earnings stem from Nerdic
countries with a relatively low tax rate — is no longer part of our ongoing business.

Minorities came in at DKK 6 million for the period. In addition to Sugar's minorities,
these reflect a couple of small Asian subsidiaries within Food Ingredients.

Discontinued operations — i.e. Sugar — coniributed DKK 41 miliion for the period on
an afier-tax basis in line with our expectations.

Danisco closed the quarter with a net debt of DKK 8.8 billion. We will initiate a
share buyback of DKK 1.0 billion once we have closed the Sugar transaction, after
which we will review our capital structure.

Last year's NWC Capital expenditure came in at DKK 168 million for the period, in line with our
paositively impacted by expectations. The Y/Y decline in free cash flow for the period was primarily caused
Flavours by a iower cash flow from operating activities. Last year's net working capital was
positively impacted by around DKK 150 million relating to Flavours (which has
since been divested), which explains the lion’s share of the Y/Y change in net
Danisco A/S Announcement of Results for 2008/09 Page 6 of 32
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working capital. Current inventory levels are negatively impacted by high xylito!
volumes in stock.

Change in equity Consclidated equity grew from DKK 12,542 million 1o DKK 12,988 miilion affected
by the result for the period of DKK 271 million, as well as market valuation of

instruments hedging future transactions, net DKK 175 million, or DKK 446 millien in
total.

Danisco A/S Announcement of Results for 2008/09 Page 7 of 32
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Food Ingredients recorded
7% organic growth, driven

by Enablers

Substantial top-line
growth in Emulsifiers

Food Ingredients

(DKKm)

Revenue

Enablers

Bio Actives
Eliminations

Total

Growth (%)
Organic growth (%)

EBITDA
EBITDA margin {%)

EBIT

Enablers

Bio Actives
Total

EBIT margin (%)

RONOA (%)

Net working capital
Net non-current assets
Net operating assets
Goodwill

Invested capital

Q1 2008/08

1,380
884

2,274
2

7

446
196

192
144
338
14.8

18.5
2,674
3476
6,150
3,869

10,019

Q1 2007/08 YTD 2008/09 YTD 2007/08

1,301
934

2,235
1
3

424
19.0

153
158
31t
13.9

18.9
2,541
3,632
6,173
4,012

10,185

1396
ae4

2,274
2
7

446
18.6

192
144
336
14.8

18.5
2,674
3476
6,150
3,869

10,019

1,301
934

2,235
1
3

424
19.0

153
158
311
3.9

18.9
2,541
3,632
6,173
4,012

10,185

In Q1 2008/09, Danisco’s Food ingredients segment posted 7% organic growth
Y/Y, thus exceeding our long-term target for this segment. Top-line performance
came in ahead of our expectations in all major business areas aside from
Sweeteners. At 14.8%, Food Ingredients recorded an EBIT margin expansion of
0.9 percentage points Y/Y despite a challenging input cost environment and
notably lower profitability in Sweeteners.

Product clusters

Enablers

(DKKm)

Revenue
Growth (%)
Qrganic growth (%)

EBIT
EBIT margin (%)

Q1 2008/09 Q1 2007/08

YTD 2008/09

YTD 2007/08

Our Enablers cluster achieved 13% average organic growth over the quarter. The
cluster's EBIT margin came in at 13.8%, a 2.0 percentage point margin expansion

YrY.

Emutsifiers performed particularly well over the quarter with solid double-digit
organic growth rates in all major markets driven by a more favourable pricing
environment. We are satisfied with the progress we have had in our efforts to
pursue compensation for higher raw material costs. However, we still face the
chalienge of securing further price increases in the coming months in order to
defend our profits going forward. Towards the end of the quarter, we saw a decline
in the price of certain raw materials, the market for which continues to be highly

Danisco A/S
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Abitec acquisition
approved

Gums & Systems sees
growth picking up

Continued strong
momentum in Cultures

Sweeteners recording
sharp decline in top line
and profits

volatile. However, in absolute terms, our Enablers raw material costs slill remain
substantially higher Y/Y.

We have now received approval by the relevant authorities to acquire Abitec, the
emulsifier arm of Associated British Foods. We are currently consulting employees
and other stakeholders regarding the company’s future structure and look forward
to integrating Abitec into Danisco as we expect the acquisition to further support
our ability to meet the demands of our customers and create further growth
opportunities. Abitec will be consolidated into Danisco's accounts with effect from 1
September 2008.

Gums & Systems also developed well over the quarter, growing organically at mid-
single digit rates, driven by decent volumes and some price increases particularly
in North America and Eastern Europe. Pectin performed particularly well this
quarter across all major regions. We anticipate further price increases for Gums &
Systems over the coming year since we have not yet recovered cost increases
relating to input costs including energy.

Bio Actives

(DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

Revenue
Growth (%)

Organic growth (%)

EBIT
EBIT margin (%}

Our Bio Actives cluster — encompassing our Cultures and Sweeteners activities —
posted flat organic sales exclusively due to the challenges we are facing in
Sweeteners. The EBIT margin came in at 16.3% against 16.9% in Q1 2007/08
despite good advances in Cultures.

Cultures grew organically at high single-digit rates, with particularly strong
momentum in North America and in the ASPAC region. Both price and volume
contributed well to the continued solid momentum in Cultures. Growth was fairly
broad-based across the product areas although dietary supplements grew
especially well over the guarter. In August 2008, Cultures announced that it had
partnered with Stonyfield Farm, the world's largest organic yoghurt producer, to
supply probiotics.

Sweeteners, on the other hand, saw an equally large drop in organic growth. We
recorded good momentum for Litesse®, which won FDA approval in 2007, thus
supporting our Health & Nutrition strategy. Fructose sales declined due to
increased competition, but the sizeable decline in Sweeteners' top line was
primarily due to the xylitol situation that we discussed in our previous financia!
reporl. The 17% decline in xylitol revenue had a significani negative impact on our
eamings for the division and was driven by a combination of price and volume
decline.

Meanwhile, the underlying market drivers for xylitol remain attractive. We expect
the market to continue to grow, offering continued opporiunities for our xylitol
business even if we have recently conceded market share. Qur cost structure
remains the most efficient in the industry aliowing us a still-acceptable margin even
at lower prices, which confirms our cenfidence in the long-term outlock for our
xylitol business despite the current headwind that we are facing. An intemal task
force is focusing on identifying new areas of application and is starting to see the
initial positive results of its efforts. Meanwhile, we have reduced our daily
production levels in order to stop further inventory buiid-ups.

Danisco A/S
www.danisco.com
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For a geographic breakdown of our group revenues, please refer to page 25.
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Strong top-line growth in
feed and bicethanol
enzymes

Negative mix in F&HC
impacting margins

Genencor

(DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08
Revenue o

Genencor division ne 866 801 966 901

Bio Chemical Projects . - - - -
Total 966 901 966 a1

Growth (%)} 7 2 7 2

Organic growth (%) 13 5 13 5
EBITDA 166 208 166 208
EBITDA margin (%) _ 17.2 231 ‘ 17.2 231

EBIT .

Genencor division 118 155 118 155
Bio Chemical Projects {6) - {6) -
Total 112 155 112 155

EBIT margin (%) 116 17.2 116 17.2

Joint venture before tax {13) - (13} -

RONOA (%) 155 18.3 155 18.3

Net working capital 4,136 974 1,136 974

Net non-current assets ) 2,027 2,051 2,027 2,051

Net operating assets 3,163 3,025 3,183 3,025

Goodwill 3,482 3,764 3,489 3,764

Invested capital 68,652 6,789 6,652 6,789

Genencor posted strong top-line growth in Q1 2008/09, driven especially by good
volumes. Organic growth came in at 13%, thereby exceeding our long-term growth
target for the segment, and was fairly broad-based in terms of geography, albeit
with particularly good demand in the developed markets.

Amaong the strongest top-line performers were, once again, Feed and Bioethanol.
Both business areas continued to show significant double-digit organic growth
rates Y/Y. Genencor's Feed segment continued 1o gain market share and remains
a star performer in all regions as high raw material prices continue to push up
demand for value-creating feed enzymes. Regarding enzymes for bioethanol
production, Genencor continued to defend its market position in the fast-growing,
all-important North American market during Q1 2008/09. Demand for first-
generation bioethanol enzymes outside of North America remains negiigible.

During Q1 2008/09, Textiles, Food, Grain Processing and a wide range of other
enzyme application segments recorded organic growth at generally satisfactory
rales. The overall textile market is going through a period of market contraction
primarity due to current fashion trends, but we are focusing on promising new
initiatives within this area. Our food enzymes business is making steady
improvements in its product offering.

Fabric & Househoid Care recorded a decline in organic top-line growth. We saw an
acceleration of the shift among several of our key accounts towards the less
specialised, value segments of the protease market, with healthy volume increases
due to increased enzyme usage failing to fully compensate for lower average
prices. The mix trend had a negative effect on our margins within this business
area, and we do not expect this trend 1o revert in the immediate future. Meanwhile,
we are further scaling up our efforts 1o strengthen our F&HC portfolio.

Danisco A/S
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DuPont Danisco Cellufosic
Ethanol progressing well

Goodyear collaboration
addressing multi - billion
USD market

Genencor targeting a
greater part of the value
chain

In absolute terms, Genencor's EBIT was slightly below our expectations. Increased
R&D spend made a negative contribufion to our margin. Meanwhile, the sharp
revenue increase in feed vs. the lack of progress in Fabric & Household Care also
had a negative product mix impact on Genencor's EBIT margin, which came in at
12.2% against 17.2% last year, excluding Bio Chemicals Projects.

As part of Danisco’s agreement with Nordzucker on the divestment of Danisco
Sugar, we have fransferred the BBA (barley-based beta-amylase) enzyme facility
at Jokioinen, Finland, to Genencor. The effect on Genencor's results will likely be
minor since Jokioinen sales were already being handled by Genencor.

Please refer to our group geographic revenue breakdown shown on page 25.

Bio Chemicals Projects

Genencor's biochemicals pipeline progressed well over the quarter. Our
partnership with DuPont on the development of integrated solutions for second-
generation bioethano!, which we announced in May 2008, entered into a siraiegic,
innovative collaboration with the University of Tennessee, USA, and took the first
steps towards constructing a fast-irack pilot facility and state-of-the-art R&D facility
in North America. We are excited about this unique collaboration which will focus
on two key substrales. The piloi plant will initially process western Tennessee corn
cobs to ethanol and then optimise its technology for switchgrass to ethanol
conversion. University of Tennessee is investing around USD 40 miillion into the
project.

On 16 September 2008, we anncunced another innovative research collaboration
within biochemicals, targeting the pressing need to move towards a low-carbon
economy. In collaboration with Goodyear, one of the world's targest tyre
companies, Genencor is addressing a multi-billion USD market by developing
Binisoprene™, a renewable, bio-based, and iow-cost alternative to pefroleum-
derived isoprene. Biolsoprene™ can be used for the production of synthetic rubber
- which in turn is an altemative to natural rubber — and other elastomers. Danisco
and Goodyear have been investing jointly for more than a year to validate the
project and secure intellectual property rights, and so far technical progress has
exceeded expectations.

The collaboration is another important milestone in changing the strategic profile of
our company by capturing a bigger part of the value chain in exciting markets. Over
the next three years, Danisco will invest approximately USD 50 million fo continue
technology development, scale-up and deliver manufacturing cost targets. We
expect technical readiness by 2010 and commissicn of our first large-scale
manufacturing plant by 2012.

if successful, Genencor will manufacture and supply Goodyear with Biolsoprene™
through a strategic supply arangement; sales of Biolsoprene™ by Genencor to
third parties are also anticipated for all market applications of high purity isoprene.

Danisco A/S
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Discontinued operatlons

Discontinued operations reflects Danisco Sugar A/S. In Q1 2007/08, discontinued
operations included the now-divested Flavours with two months, as well as the
gain on the sale of that business.

Danisco Sugar

Performance in line with Discontinued operations — i.e. Danisco Sugar - performed in line with our

our expectations expectations over the quarter. Sugar posted revenue of DKK 1.7 billion, a slight
increase Y/Y, whilst EBIT came in at DKK 102 million against DKK 151 million in
Q1 last year, due to the impacts of the ongoing EU sugar reform.

Anklam opening Sugar recently announced the opening of its bioethanol facility in Anklam,
successful Germmany, thus addressing a promising market opportunity. The start-up of the
Anklam facility progressed well.

Now awaiting regulatory At Danisco's Annual General Meeting in August 2008, our shareholders voted
approval of our deal with overwhelmingly in favour of our Board of Directors’ proposal to divest Danisco
Nordzucker Sugar to Nordzucker. Subsequently, we have been filing with relevant competition

authorities in a number of markets and are now in the concluding phase of
completing the filing. The timing of gaining approva!l for the proposed transaction
depends on the legal procedures in these markets. Our own assessment is that we
should be able to close the deal by the beginning of the calendar year 2009.

Danisco A/S Announcement of Results for 2008/09 Page 13 of 32
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We upgrade our 2008/09
profit outiook for the
Group

Outlook for 2008/09

Assumptions underlying the outlook for 2008/09
Our group outlook for operations for the financial year 2008/09 is based on the

current energy and raw material prices. Our currency and interest rate assumptions

are specified below.

in 2008/09, Danisco’s result will depend on the timing of closing the sale of

Danisco Sugar to Nordzucker. Following the approval of Danisco’s shareholders to
go ahead with the divestment of Sugar pending approval by the relevant authorities,
we now account for our Sugar activities as part of our discontinued operations. For

simplicity, our group outlook for 2008/08 still assumes that Danisco Sugar remains
part of the Group for the full financial year. Our underlying eamings expectations
for Sugar in 2008/09 are unchanged since the outlook that we gave on 23 June
2008, Closing the deal prior to year-end 2008/08 will of course reduce the income
from Sugar to the Group.

Outlook highlights

{DKKm) Divisions BCP Group

Revenue 13,000 - 13,000
EBIT* 1,450 ( 50) 1,400
DDCE Jv* { 50} . {50}
Profit from discontinued operations ’ 250
Special items { 50)
Profit for the period 1,000

Group

Previous

19,400
1,850
(50)

( 56)
900

* Before share-based payments and spacial items
~ DuPont Danisco Cellulesic Ethanol Company LLC

We expect organic growth of at least 8% (previously around 6%). In addition, we
expect Abitec to contribute approximately DKK 150 million in revenue with a
neutral EBIT effect. Al currency rates as per 31 July 2008, this corresponds to
revenue of around DKK 13.0 billion (DKK 12.6 billion}.

We expect EBIT (before share-based payments but including corporate costs and
central R&D) of around DKK 1.4 billion {(unchanged), corresponding to a margin
slightly below 11%.

For Foed Ingredients, we still expect an EBIT margin contraction. That will be
driven by an improved result in Cultures and in Emulsifiers, a broadly unchanged
result for Gums & Systems and a substantially lower result for Sweeteners. In
Genencor, we expect to see a minor decrease in the EBIT margin, excluding the
higher R&D spend of around DKK 50 million relating to Bio Chemicals (see below).
We still assume progress in all major enzyme areas except Fabric & Household
Care.

Bio Chemicals Projects

In 2008/08, we expect expenses relating to Bio Chemicals Projects to total
approximately DKK 100 million {unchanged), half of which will be recognised using
the equity method below the EBIT line (DuPont Danisco Cellulosic Ethanol
Company LLC), whilst the remaining approximatelty DKK 50 miliion (Goodyear) will
be booked above the EBIT line as part of Genencor.

Group results

For the Group as a whole, we now expect revenue of around DKK 13.0 billion
{(previously DKK 12.6 biilion excluding Sugar and DKK 19.4 billion including Sugar)
and EBIT before share-based payments and special items of around DKK 1.4
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billion {previously DKK 1.4 billion exciuding Sugar and DKK 1.85 billion including
Sugar).

Special itemns are still expected at a level of up to DKK 50 million in net costs.

The planned divestment of our stake in venture company Direvo to Bayer
HealthCare is expected to lead fo an after-tax gain of around DKK 100 miflion for
the year recorded under financials.

We expect a tax rate of around 32% before share-based payments, which is higher
than our previous estimate due to the planned divestment of Sugar.

Meanwhile, we expect to record profit from discontinued operations —i.e. Sugar —
of around DKK 250 million based on unchanged underlying assumptions for the
Sugar activities,

We therefore expect to report profit for the Group before share-based payments of
around DKK 1.0 biliion (previously DKK 800 million).

We still expect a level of CAPEX around DKK 1.0 billion for Danisco excluding
Sugar.

Danisco A/S
www _danisco.com

Announcement of Results for 2008/09 Page 15 of 32
{1 May 2008 — 31 July 2008) 18 September 2008



USD assumptions

Exchange rate sensitivity

Interest rate sensitivity

Currency and interest assumptions

The outlook for 2008/09 is based on a USD rate of DKK 4.77 on 31 July 2008, with
an average exchange rate in 2007/08 of DKK 5.20. On 17 September 2008, the
USD rate was DKK 5.24.

The calculation of sensitivity to changes in the USD rate includes currencies that
correlate with the USD. A change in the USD rate of DKK 1.00 and the same
relative change in USD-related currencies will cause a change in full-year revenue
of around DKK 700 million and in EBIT of around DKX 75 million.

At the end of July 2008, the Group's average interest rate duration was 4.3 years
and 58% of the Group’s loans were based on fixed interest raies. A change in
interest rates of 1% on an annual basis would — viewed in isolation — impact the
Group's interest expenses by around DKK 40 million.

Risk factors

The forward-looking statements contained in this announcement, including
expected revenue and eamings performance, inherently involve risks and
uncertainties that could be materiaily affected by factors such as global economic
matters, including interest rate and currency movements, fluctuations in raw
material prices, production-related problems, breach or unexpected termination of
contracts, price reductions resulting from market-driven price reductions, market
acceptance of new products and launches of rivalling products. Danisco is only
obliged to update and adjust the stated expectations in so far as this is required by
faw, including the Danish Securities Trading Act.
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Other information

Executive Committee

Stina Bjerg Nielsen, Senior Vice President, Corporate HR, and member of the
Executive Committee has accepted a new position outside Danisco A/S and will
leave the Group around year-end 2008. A search for her replacement has begun.

Accounting policies etc.
The accounting policies for the Group are unchanged from 2007/08.

In the case of discrepancies between the Danish and English versions of the
Announcement of Resulis, the Danish version prevails.

Share-based payments

For several years Danisco has granted share options to the Executive Board and
senior managers to motivate and retain them and encourage common goals with
the shareholders.

As resolved at the Annual General Meeting on 20 August 2008, up to 600,000
share options will be issued to the Executive Board and senior managers, totalling
some 200 persons, at a share price of DKK 369. Subsequently, the option
programme will comprise 2,596,117 shares equivalent {0 5.4% of the Company's
share capital.

Information meeting

This Announcement of Results is also available at www.danisco.com. The meeting
for institutional investors, equity analysts and the press to be held today at 3:00 pm
can be followed on the above website.

Financial calendar

Date Reporting pericd

17 November 2008 IR quiet period starts for Q2
16 December 2008 Q2 results

19 February 2009 IR quiet peried starts for Q3
18 March 2009 Q3 results

25 May 2009 IR quiet period starts for Q4
24 june 2008 Q4 resulis

20 August 2009 Annual General Meeting

20 August 2009 IR quiet period starts for Q1
17 September 2009 Q1 results ‘

18 November 2009 IR quiet period starts for Q2
16 December 2009 Q2 results

For further information:
Investor Relations, tel.: +45 3266 2912, investor@danisco.com
Media Relations, tel.: + 45 3266 2913, info@danisco.com
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Management's statement
We have today approved the interim report for the period 1 May — 31 July 2008 of Danisco A/S.

The interim report, which is unaudited, has been prepared in accordance with IAS 34, interim Financia! Reporting,
as adopted by the EU and Danish disclosure requirements governing the interim financial reporting of listed
companies.

in our opinion the accounting policies are appropriate and the interim report gives a true and fair view of the
Group's assets, liabilities, financial position, results and cash flows.

We beiieve that the Management's review gives a fair presentation of developments in the Group's acfivities and
finances, results for the period and of the Group’s financial position in general as well as a fair descripfion of the
most significant risks and uncertainties to which the Group is exposed.

18 September 2008

Board of Directers

Anders Knutsen, Chairman Jorgen Tandrup, Deputy Chairman
Hakan Bjorklund Kirsten Drejer

Lis Glibstrup Peter Hajland

Flemming Kristensen Bent Willy Larsen

Matti Vuoria

Executive Board

Tom Knutzen, CEO Seren Bjerre-Nielsen

Mogens Granborg
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Income statement 1 May 2008 - 31 July 2008

{DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

Revenue
Cost of sales

Gross profit

Research and development expenses
Distribution and sales expenses
Administrative expenses

Other operating income

Other operating expenses
Share-based payments

Operating profit before special items
Special items

Operating profit

Income from joint ventures

Net financial expenses

Profit before tax

Income tax expense

Profit from continuing operations
Profit from discontinued operations

Profit

Distribution of profit for the period
Equity holders of the parent

Minority interests
Total

Earnings per share in DKK
EPS
DEPS
EPS from continuing operations
DEPS from continuing operations

3,235
( 1,908y
1,327
(1773
( 550)
{ 202)
60
{46)
(9)
403
{6}
397
{9):
(45}
343
(113)

230
41

271
265
2M

560
560
474

474

3,127
(1,811)

1,316
(181)
(537)
( 209)
24
(6)
21

16.12
16.06
514
512

3,235
{1.908)
1,327
{(177)
( 550)
{ 202)

50
(46}
(9)
403
6}
397
{9
{45)
343
(113)
230
41

21
265
rxg)

5.60
5.60
474
474

3127
(1.811)

1,316
(161)
(537)
{ 209)
24
(6)
21

16.12
16.06
5.14
512
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Cash flow statement 1 May 2008 - 31 July 2008

(DKKm) Q1 2008/09 Q1 2007/08B  2008/09 2007/08
Cash flow from operating activities
Operating profit before special items from continuing operations 403 448 403 448
Depreciation and writedowns 167 175 167 175
Adjustments { 10} B {10) 8
Share-based payments paid ‘ - (13) - {13)
Special items recieved and paid {6} - { 6} -
Change in working capital {292) (83) {292) (83)
Result from other investments and securities {14) - ( 14} -
Interest received o8 111 98 11
Interest paid { 144} {165) (144 ( 165}
Corporation tax paid {120) {103) { 120} {103)
Cash flow from operating activities 82 398 82 398
Cash flow from investing activities
Purchase of property, plant and equipment {152} (128) {152) { 128}
Sale of property, plant and equipment 1 11 11 1
Purchase of intangible assets T4 (13) { 14) {13}
Sale of infangible assets g - 1 -
Sale of financial assets 36 30 36 30
Cash flow from investing activities { 118) ( 100) (118) { 100)
Free cash flow { 36) 298 {36) 298
Cash fiow from financing activities
Change in financial liabilities {622} {4,193)| . . (622) (4,193)
Acquisition of treasury shares ' - (169) - (169)
Sale of treasury shares - 5 - 5
Amounts paid to minority interests - (1) - (1
Cash flow from financing activities {622) (4,358) {622) ( 4,358)
Cash flow from discontinued operations 710 4,203 710 4,203
Decrease/increase in cash and cash equivalents 52 143 52 143
Cash and cash equivalents at 1 May 342 372 342 372
Exchange adjustment of cash and cash equivalents 8 5 8 5
Change in cash discontinued operations {1 12 (N 12
Cash and cash equivalents at 30 April 401 532 40 532
of which
Cash and cash equivalents continuing operations 371 469 37 4589
Cash and cash equivalents classified as held for sale 30 63 30 83
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Statement of recognised income and expense

(DKKm) 31 July 2008 31 July 2007 30 April 2008
Consolidated profit including discontinued . )
operations 271 793 1,299
Foreign exchange rate adjustment of
subsidiaries and associates _ 7 E (8) {687}
Hedging of future transactions for the period 185 E 65 T (101)
Tax on items recognised directly in equity (29 {12} 43
Other movements in equity 2 E { 20) {43)
Net income recognised f
directly in equity 168 } 25 {788)
Total recognised income and expense 449 | 818 511
Balance sheet 31 July 2008
(DKKm) 31 July 2008 31 July 2007 30 April 2008
Assets :
Goodwill 7,358 9,117 8,110
Other intangible assets BBO 1,151 1,267
Property, plant and equipment 4,859 8,228 8,022
Financial assets 346 429 759
Total non-current assets 13,543 18,925 18,158
Inventories 2,635 4,214 5,485
Receivables 3,111 4,367 3,958
Assets held for sale 7,927 - -
Cash and cash equivalents 37 532 342
Total current assets 14,044 9,113 9,785
Total assets 7,587 28,038 27,943
Equity and liabilities
Share capital 879 878 979
Other reserves 11,721 12316 11,280
Equity attributable to
equity holders of the parent 12,700 13,295 12,259
Minority interests 288 306 283
Equity 12,988 13,601 42,542
Non-current liabiliies 5,800 6,487 5,813
Current liabilities 6,343 7,950 8.588
Liabiiities held for sale 2,456 - -
Total liabilities 14,599 14,437 15,401
Total equity and liabilities 27,587 28,038 27,943
Changes in equity
Equity at beginning of period 12,542 12,949 12,948
Total recognised income and expense 440 B18 : 511
Dividends paid to shareholders - - (381)
Dividends paid to minority interests - (1) {81)
Capitat increase - 1 6
Sale of activity - (5 {9
Share-based payments 6 4 19
Buyback of shares - (170) (542)
Sale of treasury shares - 5 30
Total change in equity 445 652 { 407}
Equity at end of period 12,988 13,601 12,542
Other balance sheet data
Net interest-bearing debt 8,830 8,077 9,545,
Net operating assets 9,386 13,760 15,202
Invested capital 16,744 22877 23312
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Net interest bearing debt

(DKKm)

Specification of net interest bearing debt
Non-current mortgage and credit institutions debt
Current mortgage and credit institutions debt
Interest bearing debt

Other interest bearing receivables or debt
Cash and cash equivalents
Net interest bearing debt

Change in net interest bearing debt

Net interest bearing debt beginning of period
Exchange adjustment of opening value etc,

Cash flow from financial liabilities continuing operations
Cash flow from financial liabilities discontinued operations
of which not in interest-bearing debt

Net financial iiabilities acquired and divested
Decreasefincrease in cash and cash equivaients

Other movements

Net interest bearing debt end of period

of which

Net interest bearing debt continuing operations

Net interest bearing debt classified as held for saie

Q1 2008/08 Q1 2007/08

4,808
4403
9,211

20
{401)
8,830

9,545
(26)
(622)
(12)
4

{51
(8)
8,830

8,653
177

4,330
4294
B,624

(15)
(532)
8,077

12,222
(23)
{4,193)
18
{109)
266

{ 155)
21
8,077

7,958
119

2008/09 2007/08

4,808 4,330
4403 4294
8,211 8,624
20 {15}

{ 401) {532)

8,830 8,077

9,545 12,222

{ 26) (23)
(622)]  (4,193)
{12) 18

4 (109)
- 296
(51) (155)
(8) 21
8,830 8,077
8,653 7,958
177 119
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Holding of treasury shares

Nominal value {DKK "00D) Number % of share capital

Holding at 1 May 2008 28,796 1,439,777 294

Purchase -

Sale -
Holding at 31 July 2008 28,796 1,439,777 2.94

*} Events after the balance sheet date: On 20 August 2008, the AGM adopted a reduction of the share capfial by 3 nominal amourt of DKK 25.0 million
comresponding to 1,248,200 shares.

Page 23 of 32

Announcement of Results for 2008/09
18 September 2008

Danisco A/S
(1 May 2008 — 31 July 2008)

www . danisco.com



Top line growth

(%) Total Currency Acquisitions Organic Sales distribution

Sales growth

Q1 2008/09 vs. Q1 2007/08

Food Ingredients 2 { 5} [V 7 70
Enablers ) ' 7 {B) 0 13 43
Bio Actives 5 (4 0 (n 27

Genencor 7 {8) 2 13 30

Total 3 { 6) 0 9 100

2008/09 vs. 2007/08

Food Ingredients 2 {(5) 0 7 70
Enablers 7 (B} 0 13 43
Bio Actives {5 (4} 0 {1 27

‘Genencor 7 {8) 2 13 30

Total 3 (6) 0 9 100

Sales growth by geography
Q1 2008/09 vs. Q1 2007/08

Eurcpe 5 0 0 5 41
North America 3 (15) 0 18 26
Latin America 6 (5} 0 " i0
Asia-Pacific {2) {3) 0 1 18
Rest of the world 13 { 5) 2] 9 5
Total 3 { 6) ] 8 100
2008/09 vs. 2007/08

Europe 5 0 o] 5 41
North America 3 (15) 0 18 26
Latin America & (5) 0 11 10
Asia-Pacific {2) {3) o 1 18
Rest of the worid 13 { 5) 9 9 5
Total 3 { 6) 0 9 100
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Geographic segments

(DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

Revenue

Europe 1,315 1,258 1,315 } 1,258
North America 852 827 852 | 827
Latin America 312 294 312 284
Asia-Pacific 570 584 570 584
Rest of the world 186 164 186 164
Total 3,235 3,127 3,235 3,127
Organic growth (%)

Europe 5 0 5 0
North America 18 2 18 2
Latin America 117 5] 11 6
Asia-Pacific 1 7 1 7
Rest of the world g 34 g 34
Total ] 3 9 3
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Quarterly key figures

(DKKm}
INCOME STATEMENT [~ . ! =1 1
§
Ravenus 3127 3,002 2,586 I 3104 | 12219 3,235 - - 3,235
EBITDA before special hems 817 550 53t 488 2,192 72 . - 571
Share-based payments 24 3 20 {2) 42} L) - - (9
Operating profit before special tems 448 376 A58 319 1.4381 403 - - 403
Special nems - (6) (1 (88)] (9 (5 - - (6
Opersting profit s 370 355 231 1,404 a7 - - 397
Income from joird ventures - - -] . - (8 - - (9
Net financial expenses (o8, (65} (53 (®] (W} (49 - -l am
Profit befors tax 3| 30| 02| ey (AT M - -l s
Trx on profit (12 (eml (8w (121)] (423 (113) ! . NIRTE
Profit for the period from continuing operations 259 207 eoa‘ ss| 70l 230 i - - 230
Profit for the period from discontinued operations s34t 12 ss| (1o soe! ] . - “
Profit atiributable to equity holders of the parent 785 M7 zss] (109} 1,281 265 - -t 265
CASH FLOW {
Cash flow from operxting activities 393 29 {11) 361 1,044 a2 - - a2
Nt investmants i property, plant and sguipment (1 (55 (73 (200 (=B} (141} - 0 (an
Net investments in intangibls assets (if () (2 (2a) {78 (13 - (1
Purchasa and sale of enterprisas and activities -1 (o A4 2 1) . . - .
Acguesition and divestrnents of financial assets 30 (4} (&) (28 {1 38 - - 36
Froe cashflow 8 o9 ! (108 51 Mz { 38) . NEE
Cash Now from discontinued operations 42m ws ] (679) (643)| 3,067 10 - -PoTo
BALANCE SHEET
Assets 28038 | 28561 | 29795 27,043 § 27,943| 27,587 - .| 27,587
Astets held for sale 78581 8578 | 9834| B705] B7US) 7827 - T
Assets contmuing oparations 20,380 19,883 | 19,6611 10,238 | 18,238 19,880 - -{ 19,650
Equity atiributable to equity hoidars of the parent 13205 12,695 | 12510 12250 ] 12,250+ 12,700 . -1 12700
Minority intarests as! 257) @#s3] 23] 2m3 263 - -1 288
Equty 13,601} 12,952 | 12773 ] 12542 § 12,542 12,988 - ~¢ 12,868
Nt interest-baaring debt BO7I! 8407 | 9121 95457 9.545¢ 6830 . RV
RETURN ON CAPITAL [%)
RONQA
Food Ingrediants ] 189| 1BO} 1BO| WD 185 - -] 185
Genencar 83| 1183l 1wsf o) wo 155 - -] 155
Total, continued operstions 183 183( 166] 58] 158 156 - -] 158
ROIC, continued oparations 81 85 a9 85 a5 B3 - - B3
ROE 112] 120] 128 0.9 98 57 - - 57
INVESTED CAPTTAL
Net working capital
Food (ngradients 25411 24831 2542] 2483 2493 2674 - .| 2674
Genencar o4t 1012 1073 1030 1030 1138 - W1 1138
Unaliocated 7 71 (20 (80} {sm {53 - Bosy
Total 3536 3502 3,588) 3463 3453 3,757 - -} 3757
Net non-current assets (excl. goodwill)
Food Ingredients 3632 3503] 3572 24881 23455) 3478 . -1 3478
Genencor 2054 2008] t9e8| 2o028] 20es| 2027 - -l 2027
UnaSocatad BT} 1312 118 2] 1m 128 - - 125
Tots! s5170] 5731 | 5885} 5620 58m| 5629 - -l 5629
Net operating assets
Food Ingredients 6473| so76! bG1ta| 5959 | 5958} 8,150 . -1 6150
Genencor smesl sosi son| 30ss| 3085 3183 - o3
Unaliocated im 129 89 89 ® 73 . - 73
Total 9306 92331 a274| 9083 soEz! 933 - -l 8,388
Goodwil
Food tgredients 42| asea]| 3ger| a3evo| asm) 366 - -1 3888
Genencor ayea| 36751 a503] 34ve} 3408 4em . .| 3489
Unalocated - - . - - - - - -
Total 76| Tes8| 7.5em] 71388 7368 7,358 . -l 7388
Invested capital
Food Ingredients 10,185} 10,059 | 10.041| 6620 0823 10,019 - -1 10018
Genencor a789} 6693 ) 66864| 65531 6553 s6.ma2 . -] sgs2
Unatocxted 08§ 13 89 a8 ) 73 - - 73
Total 17,002} 15,891 | 16,784) 16451 1 164511 16,744 . 116744
Thae income cash Row end capital axcaude disconhnued cosradons from the Flevour snd Sugar divisions.
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Quarterly key figures

2007/08 20DB/0Y
{DKKm)

a2z Q3 Q4

P — z —
Revenue
Erablers 1301 1220 12360 1368 5134 1390 - - -1 1.3%0
Bio Actves s34 682 806 [ 3,431 B84 - . -1 84
Ebminatons - - - . - - - - - -
Food Ingredients 2,23'5 2,091 | 2,065 2174 | 8,665 : 2,274 i - - é 2,274
Genencor 801 920 a2g 936} 23888 i 966 - - -f 886
Eliminations (9} (9) (8} (8 (3 (5) -3 - - (5
Totat 31Z7| 3,002) 23986 3104 | 12,219 AS - . - 3,23%
Organic growth (%}
Enablers 4 1 5 9 4 ST | I S - 13
Bio Actives 5' 2 4; {4) 2 {1 - - - (1)
Food Ingredients 3[' 1 4( 4 lt 7 - - - 7
Genencor 5; 4 1 ‘i[ 18 9’ 13 - - - 13
Total 3 2 6 B S ¥ - - - 9
Revenue per region i i l
Europe 1.2.53’ 1,156 1.1671 1,292 4,383" 1,315 - - - 1315
North America &7_5 B15 ?94! B02( 3238 as2 - - - B52
Latin Amesica 294i 310 31(-3E a7 1.,227E 32 - - - ane
Asia-Pacific 534‘ 581 550\‘ 535; 2230 570 - - - 570
Rest of the wortd s 150 158 e serl e8| - . Lo
Total 3,127, 3,002 2986 3,104 '12,2'!9E 3,235 - - - 3,235
Organic growth per reglon (%} i 1
Euwrope BI 4] 3 ] 3= 5 - - - 5
North America 2z 4 nl a2 7 8 - . - 18
Latn Amenca 8} 7 12' 13 170‘ 1 - - - 1
Asia-Pacific 7 1 4 (3) 2 1 - . - 1
Rest of the world 3 E 2 | 1 14 o - . . )
Total 3 2 & 8 5 9 - - - 9
EBRITDA before special items
Food Ingradients 4?4 380 34 426 1,5641 4458 .- - - 445
Genencor 208 207 186 130 syl 166 - - - 168
Corporate costs and Central R&D (36)  (40) (3% (BB) {145) {32) - . )
Subtotal . 596 B47 517 430 | 2150 580 - - - 580
Share-based payments 2 3 20 {2 4 {9 - - - (9
Total 617 550 537 488 1 2,162 L1Al - - - 5T
EBITDA margin (%) Y
Food Ingredients 19.0 18.2 162 186 183 196 N - - 186
Genencor 231 25 200 138 168 17.2 - - - 17.2
Total 187 183 8.0 15.7 178 7.7 - - - 17.7
Operating profit before spaclal ltems
Enablers 153 130 05 180 568 1682 - - - 192
Bio Actives 158 134 106 128 527 144 . - - 144
Food Ingredients mn 264 271 309 | 1,095 136 - - - 336
Genencor 155 150 131 80 516 112 - - - 112
Corporate costs and Central RED {33 (4% {8) {68)] [154): (36) - - - {35)
Subtotal Lrog 373 33 321 1457 412 - - - 412
Share-based payments p-. 3 20 {2y 42 (8 - - - (9
Total 458 376 256 319 1,49 403 - - - 403
EBIT margin (%}
Enablers. 118 108 &85 13.2 111 38 - - - 138
Bio Actives 169 15.5 128 15.0 154 15.3 - - - 163
Food Ingredients 159 128 102 14.2 128 148 - - - 148
Genencor 172 163 14.1 8BS 140 1.8 - - - s
Total 143 125 11.9 103 123 125 - - - 128
Special items
Food Ingredierts N -1 qm)  (s8) (1 - - o
Genentor - {1) {1 5 3 - - - - -
Corporate costs and Central RED - - - i - - §)] - - - (5
Totai - (6) {1 (88)i {95) (8) - . - {6)

The iIncome staiame, cash flow and invested capikal exciuds docontinued cpersbonk fram the Flavour end Sugar dnasions.
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Result of discontinued operations, Sugar

(DKKm) Q1 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

www.danisco.com

(1 May 2008 — 31 July 2008)

Revenue 1,665 % 1,606 1,665 1,606

Cost of sales { 1,356) {1,257) { 1,396) (1,297)
Gross profit 269 309 269 309

Costs including depreciations { 166} { 158) { 166) (158)
Operating profit before special items 162 151 102 151

Special items - - - -

Comparative operating profit 102 151 102 151

Reversal of depreciations after classification held for sale 87 81 87 81

Total 189 232 189 232

Gain/loss on disposal, based on full depreciations - - - -

Reversal of depreciations after classification held for sale {87} (81) (87) (81)
Total (87} (81) {87) (81)
Operating profit from discontinued operations 102 151 102 151

Net financial expenses {47 (37) {47 (37)
Profit before tax 55 114 55 114

Tax on discontinued operations {14) {37) {184 {37)
Profit from discontinued operations 41 77 41 Tr

Cash flow from discontinued operations

Cash flow from operating activities 777 979 777 g79

Cash flow from investing activities { 55) { 55) { 55) ( 55)
Cash flow from financing activities (12) - {12} -

Change in cash discontinued operations 1 (12) 1 (12)
Total 711 912 711 912
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Result of discontinued operations, Flavours

www .danisco.com

(1 May 2008 — 31 July 2008)

(Dka) Q1 2008/08 Q1 2007/08 YTD 2008/02 YTD 2007/08
Revenue - 292 - 292

Cost of sales - {(170) - (170}
Gross profit - 122 - 122

Costs - { 82) - { 82)
Operating profit before special items - 40 - 40

Special items - - - -

Gain on disposal of discontinued operations - B30 - 830

Operating profit from discontinued operations - 870 - 870

Net financial expenses - - . -

Profit before tax - 870 - 870

Tax on discontinued operations - {13} - {13)
Tax on gain on disposal of discontinued operations - ( 400) - { 4000
Income tax expense - (413} - (413)
Profit from discontinued operations - 457 - 457

Cash flow from discontinued operations

Cash flow from operating activities - { 38) - (38)
Cash flow from investing activities - 3,311 - 3,311

Cash flow from financing activities - 18 - 18

Total - 3,291 - 3,2

Danisco A/S Announcement of Results for 2008/09 Page 29 of 32

18 September 2008



Proforma balance sheet, continuing operations

(DKKm}) 31 July 2008 31 July 2007 30 April 2008
Assets

Goodwill 7,358 7,776 7,368
Other intangible assets 880 1,002 809
Property, plant and equipment 4,959 5,008 4,933
Financial assets 346 250 389
Total non-current assets 13,543 14,126 13,589
Inventories 2,635 2,523 2,605
Receivables 3,114 3,263 2,732
Assets held for sale 7.927 7,658 8,705
Cash and cash equivalents 3an 468 312
Total current assets 14,044 13,912 14,354
Total 27,587 28,038 27,943
Equity and liabilities

Share capital 978 978 978
Other reserves 11,721 12,316 11,280
Equity attributable to .

equity hoiders of the parent 12,700 13,295 12,259
Minority interests 288 308 283
Equity 12,988 13,601 12,542
Non-current liabilities 5,800 5,349 6,025
Current liabilities 6,343 6,560 6,812
Liabilities held for sale 2,456 2,528 2,564
Total liabilities 14,599 14,437 15,401
Total 27,587 28,038 27,943 |

Assets and liabilities held for sale

(DKKm) 31 July 2008 31 July 2007 30 April 2008
Goodwill 741 1,341 742
Net non-current assets 3,035 2,956 3,386
Net working capital 2,374 1,497 2,732
Invested capital 6,150 5,794 6,860
Net interest bearing debt {177} (119) { 140}
Other financial including tax (502) { 545) : { 579)
Total 5,471 5,130 6,141
Assets held for sale 7,927 7.658 8,705
Liabilities held for sale ( 2,456) (2,528) { 2,564)
Total ) 5,47 5,130 6,141

in the above proforma balance sheet, Sugar's assets and liabilities have been recognised separately as if the
activities were held for sale as at 31 July 2007 and 30 April 2008. Assets are stated under Assets held for saie, and
liailities under Liabilities held for sale. Net assets held for sale are also stated in main groups.

The proforma balance sheet is provided to facilitate comparisons between the balance sheet of 31 July 2008 and the
balance sheets of 31 July 2007 and 30 Aprit 2008. In accordance with IFRS assets and liabilities held for sale in
comparable years have not been recognised separately in Danisco's balance sheet.
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Stock exchange notices

Notices issued in the past 12 months

Date No. Title
19 September 2007 27 Announcement of Results for Q1 2007/08
24 September 2007 28 Share buyback
27 September 2007 29 The EU takes key steps to restore sugar market balance
1 October 2007 30 Share buyback
8 October 2007 3 Share buyhack
15 October 2007 32 Share buyback
22 October 2007 33 Share buyback
28 October 2007 34 Share buyback
5 November 2007 35 Share buyback
12 November 2007 36 Share buyback
19 November 2007 37 Share buyback
26 November 2007 38 Share buyback
3 December 2007 39 Share buyback
10 December 2007 40 Share buyback
17 December 2007 41 Share buyback
17 December 2007 42 Announcement of Results for Q2 2007/08
4 March 2008 1 Danisco increases outlook for Sugar and commences Sugar separation
26 March 2008 2 Announcement of Results for Q3 2007/08
4 April 2008 3 Major shareholder announcement
9 May 2008 4 Impairment charge in respect of Danisco Sugar
14 May 2008 5 DuPont and Genencor create world-leading cellulosic ethanol company
23 June 2008 6 Announcement of Results for 2007/08
23 June 2008 - Danisco Annual Report 2007/08
14 July 2008 7 Danisco A/S announces sale of Danisco Sugar A/S to Nordzucker AG

Post balance-sheet notices

Date No. Title

19 August 2008 8 Proxies received by the Board of Directors of Danisco A/S

20 August 2008 9 Excerpt of the Chairman's report at the Annual General Meeting heid on 20
August 2008

20 August 2008 10 Annual General Meeting of Danisco A/S held on 20 August 2008

21 August 2008 - Updated Ariicles of Association

27 August 2008 M Restatement of accounting figures for 2007/08

16 September 2008 12 Divestment of Direvo Biotech to Bayer HealthCare .

16 September 2008 13 Genencor and Goodyear to co-develop renewable alfernative to petroleum-
derived isopreng
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For further information:
Danisco A/S

CVR no. 11350356
Langebrogade 1

P.O. Box 17

DK-1001 Copenhagen K
Tel. +45 3266 2000

Fax +45 3266 2175

www danisco.com
info@danisco.com

Investor Relations, tel.: +45 3266 2912, investor@danisco.com
Media Relations, tel.: +45 3266 2913, info@danisco.com
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EXECUTIVE BOARD DANISCO

Notice no. 15/2008

RECEIVED
A s Danisco A/S
Zﬁﬂﬂ EUV - 3 A iU - ’] Langsbrogade 1
P.O.Box 17
b . 1001 Copenhagen K
. Tel. +45 3266 2000
Fax +45 3266 2175

www.danisco.com
info@danisco.com

27 October 2008

Danisco strengthens strategic platform through acquisition of Agtech

Danisco A/S has today signed an agreement to acquire Agtech Products, Inc., a US-based agricultural biotech
company, for a total consideration of USD 42 million on an EV basis.

Danisco CEO Tom Knutzen comments: 'Acquiring Agtech will expand our already leading cultures position into
the new sector of Animal Nutrition where it represents an exciting opportunity to bring new value to our
customers. It will also reinforce our aspiration to be the leader in providing health and nutrition solutions to the
animal production industry and throughout the food chain - From Farm to Fork. This acquisition represents an
important step in our strategy to provide a platform for accelerated growth.’

We expect to complete the transaction by the end of 2008. We expect the transaction to have a neutral effect
on Danisco's operating profit for the first financial year. In 2007, Agtech reported revenue of approx. USD 12
million. Over the past five years, Agtech has delivered an average CAGR of more than 20%.

Agtech is dedicated to the development, manufacture and technical application of microbial-based products for
the animal nutrition industry. Products include direct-fed microbials, i.e. products that contain viable beneficial
microorganisms which improve digestion and animal well-being. Other products include silage preservatives
and livestock waste treatment microbial products, as well as an emerging line of cultures to ensure food
products safety.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, Tel.: +45 3266 2912, investor@danisco.com
Media Relations, Tel.: +45 3266 2913, info@danisco.com

Danisco A/S Pagelof2
www,danisco.com CVR ne. 11350356
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About Agtech

Agtech is a successful science-based biotechnology company with a rich pipefine of projects, a large microbial
library and an expert team of scientists. Facilities include state-of-the-art research and laboratory facilities in
Waukesha, Wisconsin, USA, which provide a unique analytical service that maximises product value for
customers. Over the past 15 years, Agtech has made the investment and commitment to the discovery and
implementation of innovative products that impact the health, efficiency and safety of animal production. The
Agtech acquisition includes a dedicated team of specialists in R&D, technical services, sales and marketing, all
focused on a proven existing product portfolio and a robust new product pipeline backed by strong intellectual
property. In 2007, Agtech had 47 empioyees.

About the market '

Global livestock production continues to grow in size and complexity in order to meet the increasing worldwide
demand for animal proteins. This increasing demand along with high feed costs and the pressure to produce
antibiotic and chemical-free but safe food makes the animal production industry one of the most exciting and
challenging industries in the world today. The global need for efficiencies in animal production, waste
management and food safety continues to create opportunities for product development. Therefore, animal
producers are searching for new technologies that can meet the needs of the changing industry. Microbial
products offer a solution to these challenges. According to Frost & Sullivan, the total market for Animal Direct
Fed Microbials was estimated to be worth USD 345 million in 2007. Frost & Suliivan expects the market for
microbial solutions to continue the rapid, double-digit growth seen in recent years.

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using
nature's own malerials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that
meet market demand for healthier and safer producls. Danisco's ingredients are used globally in a wide range of industries
— from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol — oftering functional, economic and
environmental benefits. Headquartered in Denmark and operating from more than 120 locations, Danisco's key focus is to
hecome our customers’ First choice and a truly market-driven global business. in addition, we have one of the most
efficient sugar production platforms in Europe. Find out more at www.danisco.com

Danisco A/S Page 2 of 2
www.danisco.com CVR no. 11350356
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Danisco's Annual General Meeting
The Annual General Meeting will be held in Tivoli Cancert Hall again this year,
Admission cards also serve as admission tickets to Tivoli Gardens. After the Annual

General Meeting ligh! refreshments will be served. The Annual General Meeting will be
held:

Wednesday, 20 August 2008 at 3:00 pm {admission from 2:00 pm)

Tivoli Concert Hall
Tivoli
Vesterbrogade 3
1620 Copenhagen V

Admission cards may be ordered from www.danisco.com/agm of www.uk.vp.dkfagm, or
from VP tnvestor Services A/S on tel. +45 4358 8866 or fax +45 4358 BB67, by returming
the completed form in the enclosed envelope or by contacting the company's office. Pre-
ordered admission cards and ballot papers will be sent by mail.

In case you are not able to attend the Annual General Meeting, the Board of Directors of
Danisco is wiliing 1o accept praxy voting for the relevant number of voies attached to your
shares.

if you wish to vole by proxy, please go to our website, www.danisco.com/agm, or {0
www.uk.vp.dk/agm and fill in an electronic form authorising the Board of Directors to vole
in accordance with the recommendations of the Board of Directors, or you can fick the
relevant boxes in the electronic proxy form.

Altematively, you can fill in the enciosed proxy form and return it with your signature to VP
investor Services. The proxy form must be received no later than 18 August at 4:00 pm.

VP Investor Services A/S
Helgeshej Allé €1

F.0. Box 16D

2630 Taastrup

Oenmark

Best regards

Danisco A/S
Board of Directors

Agenda

The Board of Directors’ report on the Company for the year ended.
Submission of the audited annual report and resclution for the approval of the
annual report.

Resolution on the appropriation of profits or covering of losses in respect of the
approved annual report.

Election of members 1o the Board of Directors.

Election of one state-autharised public accountant to serve as auditor,
Resotufions proposed by the Board of Directors and shareholders.

Any other business.

N -

d

Mo,

@ Read the full release and agenda items in English in PDF format

ﬁ Read the full retease and agenda items in Danish in PDF format

Printed Monday, 27 October 2008 from
ht‘lpJ.fwww_danisco.comlcmslconnectlcorporate!media+re|ations.fnewslarchiveiZDDBﬁuIyﬁnveslor_ZGD_en.htm

PR SN DI S bmdmmAlaLleal ntimanefmatrefarchiva NOR finla/ 10272008
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DANISCO

Danisco AfS

. i Langebrogade 1
e - PG Box 17
1001 Copenbhagen K
Denmark
TIf, + 45 3266 2000
Fax + 45 3266 2175
www.danisco.com
info{@danisco.com

To the shareholders of Danisco A/S

1 August 2008

Danisco’s Annual General Meeting
We enclose notification to the shareholders of the Company's Annual General Meeting.

The Annual General Meeting will be held in Tivoli Concert Hall again this year. Admission
cards also serve as admission tickets to Tivoli Gardens. After the Annual General Meeting light
refreshments will be served The Annual General Meeting will be held:

Wednesday, 20 August 2008 at 3:00 pm (admission from 2:00 pm)
Tivoli Concert Hall

Tivoli

Vesterbrogade 3

1620 CopenhagenV

Admission cards may be ordered from www.danisco.com/fagm or www.uk.vp.dk/agm, or from
VP Investor Services A/S on tel, +45 4358 8866 or fax +45 4358 8867, by retumning the completed
form in the endosed envelope or by contacting the company's office. Pre-ordered admission
cards and ballot papers wili be sent by mail.

In case you are not able to attend the Annual General Meeting, the Board of Directors of
Danisco is willing to accept proxy voting for the relevant number of votes attached to your
shares. If you wish to vote by proxy, please go to our website, www.danisco.com/fagm, or to
www.uk.vp.dk/fagm and fill in an electronic form authorising the Board of Directors to vote in
accordance with the recommendations of the Board of Directors. or you can tick the relevant
boxes in the electronic proxy form. Alternatively, you can {ill in the enclosed proxy form and
return it with your signature to VP Investor Services A/S, Helgeshej Allé 61, PO. Box 160, 2630
Taastrup, Denmark, 10 ‘be recerved no later than 18 August at 4:00 pm,

Best regards

Danisco ASS
Board of Directors

Encl,

Reg no 11350356

First you add knowledge ...



Notice 1o the shareholders of Danisco A/S
with agenda and resolutions in full

Danisco's Annual General Meeting will be held on
Wednesday 20 August 2008 at 3:00 pm inTivoli Concert
Hall Vesterbrogade 3, 1620 CopenhagenV, Denmark, with
admission from 2:00 pm.

Agenda

1. The Board of Directors’ report on the Company for
the year ended.

2. Submission of the audited annual report and resolution
for the approval of the annual report

3. Resolution on the appropriation of profits or covering
of losses in respect of the approved annual report.

4. Election of members to the Board of Directors.

5. Election of one state-authorised public accountant to
serve as auditor.

4. Resolutions proposed by the Board of Directors and
shareholders,

7. Any other business.

Re item 2
The Board of Directors proposes that the Annual Report
for | May 2007 — 30 April 2008 be approved.

Re item 3

The Board of Directors proposes that a dividend of DKK
7.50 be paid per share of DKK 20 of the profit available for
distribution according to the annual repert The remainder
will be transferred to the Company's reserves.

Re item 4

jergen Tandrup, Hakan Bjérklund and Kirsten Drejer retire as
Directors in accordance with Article 17.2 of the Articles of
Association and are proposed for re-election.

A detailed description of the three candidates is enclosed
in the notice convening the Annual General Meeting, which
was sert to all shareholders registered in Danisco’s Register

of Shares on 31 July 2008.The description is also available on

Danisco's website, www.danisco.com, and may be obtained
from Danisco's Shareholders’ Secretariat.

Re item 5
It is proposed to re-appoint the Company’s current auditor,
Deloitte Statsautoriseret Revisionsaktieselskab,

Re item 6
The Board of Direciors proposes the following resclutions:

a) Danisco A/S has - conditional only on the authorities’
approval of the sale and the shareholders of the
Company granting the Board of Directors a mandate
10 close the sale — made an agreement on the sale of
Danisco Sugar A/S to a subsidiary of Nordzucker AG
on the basis of an enterprise value of DKK 5,600 million
with certain adjustments as described in detail in Stock
Exchange Notice of |4 July 2008.The Board of Directors
proposes that the Annual General Meeting grant the
Board of Directors a mandate to close the sale of
Danisco Sugar A/S and that the Annual General Meeting
approve - should the sale of Danisco Sugar A/ not be
completed — that the Board continues 1o work towards
an independent stock exchange fisting of Danisco Sugar
AJS or other aiternatives.

b) "That the Company's share capital of 2 nominal
value of DKK 978,829,500 be reduced by a nominal
value of DKK 24,964,000 to a nominal value of DKK
953,865,900 through the cancellation of 1,248,200
treasury shares of a nominal value of 24.964,000. which
have been bought by the Company between 3 July
2007 and 14 December 2007 at an average price of
DKK 400.58 per share of DKK 20, which means that
through the reduction an amount of DKK 500.006,898
is paid to the shareholders. The capital reduction is
conditional upon no claims being filed before the
expiry of the period within which claims must be
lodged, cf. Section 44 of the Danish Public Companies
Act. constituting an obstacle to effecting the capital
reduction before 20 August 2009, and that the Annual
General Meeting authorises the Board of Directors to
effect and register the capital reduction and to amend
Artitle 4.1 of the Articles of Association in compliance
with the capital reduction resolution.”

As stated in Stock Exchange Motice of 2 july 2007, the
Board of Directors — in accordance with the authorisation
given to the Board of Directors at the Annual General
Meeting to buy treasury shares — launched a share
buyback programme according to which the company



was 1o buy treasury shares for an amount up to DKK
500,000,000 in the period from 3 July to 14 December
2007. As stated in the above-mentioned stock exchange
notice, the purpose of the programme was to reduce the
Company's share capital. On completion of the buyback
programme on |4 December 2007, the Company had
bought 1,248,200 treasury shares for an amount of DKK
500,006,898 as stated in Stock Exchange Notice of 17
December 2007, The Board of Directors proposes a
reduction of the Company's share capital through the
cancellation of 1,248,200 treasury shares, corresponding
to 2.55% of the share capital. In practice, such a reduction
will correspond to a payout to shareholders, who have
sold their shares to the Company. it should be noted that
fallowing a reduction there will be iull coverage for the
share capital and the reserves and funds stated in Section
44 (a) of the Danish Public Companies Act.

¢) The Board of Directors propases the following
amendrments to the Articles of Association:

(i) In Article 4.3,28 August 2008" be changed to “20 August
2013" The authorisation to increase the Company’s share
capital by issuing new shares expires on 28 August 2008,
and it is proposed that the authorisation be profonged by
five years,

{ii) In Article 4.4,"28 August 2008" be changed 1020
August 2013".The authorisation 1o raise convertible
loans expires on 28 August 2008, and it is proposed that
the authorisation be prolonged by five years.

(i) Article 4.7 and the appurtenant Appendix | be deleted
and in Artice 4.5,74.3, 44 and 47" be changed t0"'4.3
and 44", thus deleting the reference to Article 4.7. 1t is no
longer relevant to include this Article and the appurtenart
Appendix | as the deadiine for exercising warrants, as
stipulated in the Article, was 4 September 2007.

(V)in Article 10.1,"or email” be added after "by ordinary mail”,
{v) In Article 21.1,"not less than three nor more than ten

members' be changed to "not less than two nor more
than five members”,

{vi) A new Article 26 be added to the Articles of Association:

" Electronic communication ~ Article 26

All communication from the Company 1o the individual
shareholders may be dist-ibuted electronicalty via email, and
general announcernents shall be available to the sharehalders
on the Company's website, www.danisco.com, unless
otherwise stipulated in the Danish Public Companies Act The
Company rmay from tme to time choose to communicate by
means of ordinary mail,

Notices convening Annual General Meetings and
Extraordinary Annual Meetings, including resolutions in

full for amendments of the Articles of Association, the
agenda, subscription lists, annual reports, stock exchange
notices. admission cards and other general information from
the Company to the shareholders may thus be sent by
ermnail. Admission cards to General Meetings excluded, the
documents mentioned above shall also be available on the
Company's website, www.danisco.com.

The Company is under an obligation to request registered
shareholders to provide an electronic address to which
announcements and the like are to be sent It is the
responsibility of the individual shareholder to ensure that the
Company is in possession of the correct electronic address.

All communication from shareholders to the Compary may be
directed electronically by email to shareholder@danisco.com.

On the Company's website, www.danisco.com,
shareholders may find more detailed information about
system requirernents and the procedures for electronic

comrnunication.”

As part of the process of making communication with

the shareholders more efficient, the Board of Directors
proposes that in future, electronic communication between
the Compary and the shareholders should be possible, cf.
Section 65 b of the Danish Public Companies Act.

dy ftis proposed that the emolument paid to the
Directors remain unchanged at DKK 300,000 with




premiums of |50% and 50% to the Chairman and
Deputy Chairman, respectively.

&) The Board of Directors proposes that, in accordance
with Section 48 of the Danish Public Companies Act,
the Annual General Meeting authorise the Board of
Directors in the peried up to next year's Annual General
Meeting to allow the Company to purchase treasury
shares up to an amourt of 10% of the share capital at
the market price prevailing at the time of purchase with
a deviation of up to 10%.

fi The Board of Directors proposes to the Annual
General Meeting that a share option programme
of up to 600,000 share options be adopted with an
exercise price based on the average share price of five
consecutive trading days prior to the Annual General
Meeting (13 August 2008 to 19 August 2008 - both
days included) excluding any dividend adopted at the
Annual General Meeting, and subsequently with a
premium of 10%.The share options may be exercised
between | September 2011 and | Sepiember 2014,
with the first options being granted on | September
2008 at the earliest. The share options will be granted
10 the Executive Board and senior managers, a otal
of sorne 200 persons.

A shareholder has submitted the following proposal:

g} Danisca will ensure that workers at Grindstedvaerket
who have suffered injury because of mercury or other
substances, which the management of the compary knew
or ought 1o have known 1o be hazardous 1o the employees,
will receive darnages irmespective of any time fimitation

Comment:The Board of Directors cannot approve the
proposal. The Board of Directors supports the compary’s
handling of the matter so far, where the company has
entered into open dialogue with the parties involved and
has urged presertt and former employees at Grindstedvarket
who believe they have contracted a disease to contact the
Mational Board of Industrial Imjuries with a view 1o obtaining
an assessment of any degree of permanent injury, causal
relation and other factors refating to any occupational

disease. In this connection, present and former employees
at Grindstedveerket are given access to the compary's
mercury measurements for individual employees.

—000CQ0000—

In accordance with the Company’s Articles of Association
and the Danish Public Companies Act. the adoption of

the resolutions mentioned under items 6 b and 6 ¢ ()-(v])
requires that two-thirds of the votes cast and shareholders
representing two-thirds of the vating rights at the Annual
General Meeting vote in favour of the resolution. In respect
of itern 6 ¢ (v}, it is required that shareholders represertting
25% of the voting rights do not reject the resolution.

As of Monday | | August 2008, the agenda and the proposals
in fult as well as the audited annual report will be available
for inspection by the shareholders at the Company’s
registered office. No later than on the same day. the
docurnents will be sent ta those shareholders who have so
requested, and the agenda and the resolutions in full will be
available on Danisco's website, wwwi.danisco.com.

Admission cards may be ordered on www.uk.vp.dk/agm
or www.danisca.com/agm, or zliernatively from VP Investor
Services A/S on tel, +45 4358 BB66 or fax +45 4358 8867,
by returning the completed form in the enclosed envelope
or by contacting the Company's office between 10.00 am
and 3.00 pm every day except Saturdays and Sundays. Pre-
ordered admission cards and ballot papers will be sent by
ordinary mail. The deadline for ordering admission cards and
ballot paper for the Annual General Meeting is 18 August
2008. After this date, admission cards will be issued without
ballot paper. Admission cards also serve as admission tickets
to Tivoli Gardens.

In case you are not able to attend the Annual General
Meeting, the Board of Directors of Canisco is willing to
accept proxy voting for the relevant number of votes
attached to your shares. If you wish to vote by proxy,
you can go to our website, www.danisco.com/agm, or
www.uk vp.di/agm and fill in an electronic form authorising
the Board of Directors to vote in accordance with the
recommendations of the Board of Directors, or you can tick




the relevart boxes in the electronic proxy form. Alternatively,
you can fitl in the enclosed proxy form and return it with
your signature to VP lnvestor Services A/S, Helgeshg) Alle

61, PO. Box 160, 2630 Taastrup, Denmark, to be received no
fater than |B Auvgust at 4.00 pm. In the proxy form, you may
authorise the Board of Directors to vote in accordance with
the recommendations of the Board of Directors or tick the
relevart boxes in the proxy form.

Share capital, voting rights and custodian bank
The Compary's share capital is DKK 978,829 900 consisting
of shares with a nominal value of DKK 20.

The following voting rights in the Company are stiputated
in the Articles of Assodiation:

|4.1 Each share of DKK 20 shall give the shareholder one
vote. However. no one shall be entitled to exercise the
voting rights — efther by proxy or in his own right — for
a share amount of more than 72% of the Company’s
issued share capital. This restriction shall not apply to the
Board of Directors voting as proxy of any shareholder,
provided that the said proxy does not confer voting
rights amounting to more than 7/4% of the Company's
share capitatl.

14.2 For the purposes of Article 14.1, shares which
according to the entry in the Register of Shares are
owned by different individuais shall be deemned to be
owned by one shareholder if the owners constitute
an interest group, either expressly or tacitly, or if the
individual sharehalders are not free to exercise their
voting rights due 1o any special refationship.

14.3 Voting rights can only be exercised by shareholders or
their proxies if an admission card has been obtained
in due time, cf. Article 144, and if the share conferring
the voting right is registered in the name of the
shareholder in the Register of Shares, Shareholders
who have acquired shares by transfer may only exercise
the voting right for the shares in question at a General
Meeting if the shares are registered in the name of
such shareholders at the time of the convening of the
General Meeting or if the shareholders before that

time have applied for registration and filed proof of the

acquisition.

[4.4 Every shareholder shall be entitled to attend the

General Meeting, provided that he has requested and
obtained an admission card at the Company’s offices

at least two weekdays before the Meeting. Proof
that he is a shareholder shall have been conclusively

provided on the presentation of an extract copy from
the Danish Securities Certre, which shall not be more

than one month old.

The Company has appointed MNordea as custodian bank.The
Cormpany's shareholders may exercise their financial rights

through this bank.

We intend to transmit the Annual General Meeting on
Danisco’s website, www.danisco.com, with simultaneous
interpretation into English.

Danisco ASS
Board of Directors
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Directors recommended for re-election
at the Annual General Meeting 2008:

Jorgen Tandrup, born 1947

» MSc Economics and Business Administration

« Deputy Chairman of the Board of Directors since 2005

+ joined the Board of Directors in 2002

+ Chairman of the Boards of Scandinavian MHolding A/S, Skandinavisk Tobakskormpagni
AJSTivoli A/S, Skodsborg Kurhotel & Spa A/S, Skedsborg Sundhedscenter A/S and the
Marketing Denmark Fund

+ Director of Axcel li, Friz Hansen AS, Chr Augustinus Fabrikker AfS and Kunstforeningen
Gl. Strand

Competencies

Imternational experience from the business-to-consumer segment, production, sale and
branding as CEQ of Skandinavisk Tobakskompagni A/5 from 953 to 2006 and now as

Chairman of the company. Business pofitical experience as a member of the Council of
the Confederation of Danish industries.

Hakan Bjdrklund, born 1956

» PhD Neuroscience

» Board member

» Joined the Board of Directors in 2004
» CEO of Nycomed Holding A/S

+ Director of Atos AB and Coloplast A/S

Competencies
International experience from the pharmaceutical industry, e.g. as CEO of Nycomed
Holding A/S. Considerable experience with R&D, including biotechnelogy, in a giobal

corporation.

Kirsten Drejer, born 1956

+ PhD Pharmacalogy

+ Board member

+ |oined the Board of Directors in 2006

« CEQ of Symphogan A/S

+ Director of BioCentrum DTU and Bioneer A/S

Competencies
20 years' experience from the pharmaceutical industry. Before Syrmphogen, several scientist
and managerial positions at Novo Nordisk, inciuding three years as project manager, one

year as Head of Diabetes Pharmacology. four years as Director of Diabetes Discovery and
three years as Corporate Facilitator,
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Danisco Animal Nutrition strengthens operations in
Europe and Asia

Danisco Animal Nutrifion has strengthened its presence in Europe and Asia with
the appointmenis of Devendra Singh Verma, Christina Pang and Jacob Verdoold.

With a Bachelor and Master of Veterinary Science from Bombay Veterinary College and
more than six years indusiry experience in providing health and nutrition solutions to the
poultry feed industry, Devendra has considerable expertise in enzyme technology and
strong relationships in the feed and poultry industry in India,

Christina Pang has been appointed as Sales Direclor, South £ast Asia, Australia and New
Zealand, Christina graduated with a First Class B.Sc. honours degree in Food Science &
Nutrition from the Nationa! University of Malaysia. With more than 10 vears commercial
experience in the food and animal feed ingredients industry, Christina wil! be responsible
for managing sales and business development in South East Asia, Australia and New
Zeatand.

Jacob Verdoold is responsible for Key Account Management within the European region.
He will also become Business Manager for Germany, Netherlands and Belgium. Jacob
has more than 5 years commercial and technical experience of working with Danisco's
portfolio of Animal Nutrition products and services in the Nutreco organisation. He is well
known and respected within the Dulch feed industry.

These new appointments will aliow Danisco Animal Nutrition to confinue to improve its
pasition in these very important regions - more effectively satisfying the needs of the
animal production industry by providing proven, superior and highly cost-effective
solutions,

Based from his Home-Office in Bangalore, India, Devendra reporis to Dr. Awadalla
Ombabi, Business & Technical Manager, Middie East, Africa & Indian Sub-Continent.
Christina reports to TC Tan, Regional Directos, Asia Pacific. She is based in Danisco’s
Singapore office. Jacob reports to Niels Otto Damholt, Regional Director, Europe. He is
based in Leiden, Netherlands.

For furiher press information, please contact:

Andrea Barlefta,
Global Marketing Director,
Danisco Animal Nutrition

Tel: +44 {0) 1672 517777
Email: andrea.barletta@danisco.com

Julian Cooksley
Account Manager
Kendalls Communications

Tel: +44 (D) 13%4 610022
Ematl: julian.cooksley@keandallscom.co.uk

Printed Monday, 27 October 2008 from
hitp /iwww danisco.comicms/connect/corporaie/media+relations/news/archive/2008/august/businessupdate_271_en.htm
© Danisco 2005. All rights reserved.

htto:/fwww.danisco.com/cms/connect/cornorate/media+relations/news/archive/200R/augn...  10/27/2008
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Danisco partners with the organic dairy Stonyfield
Farm in the US

HOWARU™ probictics centribute to the 'Feel good inside’ Stonyfield statement

Stonyfield, the largest organic yoguri producer in the world, has introduced a Danisco

Page 1 of 1

ine_Their exclusive probiotic culhire
that now includes HOWARU™ Rhamnosus, has been enhancing digestion and
strengthening the immune system of American consumers since the early 2008.

Danisco's HOWARU ™ range comprises the most documented probiotic strains
commertially available worldwide, recognised for their immune-modulating properties and
long-proven efficacy on gut heatth.

"We have formed a parinership with Stonyfield Farms, We mamied our expedise in
probiotics and culiures with Stonyfield expertise in fresh dairy”, states Peggy Steele,
Probiotics Global Manager for Danisco

Introducing probictics in all its products was a natural move for Stonyfield that is
recognized for its healthiul organic yogurt ranges under well-known brands such as Yo-
Baby® or Yo-Kids® and its environmentally friendly positioning.

“We greatly appreciated Danisco's responsiveness and scientific expertise when we
decided to boost our entire range with the addition of HOWARU™ to our proprietary
probiotic blend”, comments Kasi Reddy, Senior Vice President of Research &
Development, Quality and Food Safety of Stonyfield Farm. "It has allowed us to continue
steering ahead of the market and helping our customers keep naturally balanced.”

According to Euromonitor, the North American market for organic dairy products is the
largest in the world with more than USD 3 bn in 2008 and a double-digit annual growth
rate.

Printed Monday, 27 October 2008 from

hitp/www danisco.com/cms/connect/corporate/media+relations/news/archivef2008/august/businessupdate_272_en.htm

® Danisco 2005, All rights reserved.

~ htte://www.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/augu...  10/27/2008
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Danisco A/G
Langebrogade 1
P.0.Box 17

10047 Copenhagen K
Denmark

Tel. +45 3266 2000
Fax +45 3266 2175
www.danisco.com
info@danisco.com

19 August 2008

Notification of proxies received by the Board of Directors of Danisco A/S

In accordance with section 29 of the Danish Securities Trading Act, ¢f. section 4(8) and section 5(3)
of the executive order on major shareholders, Danisco hereby announces that the company has
received proxies from a number of shareholders to vote at the Annual General Meeting on 20 August
2008.

On 18 August 2008, the Board of Directors of Danisco A/S had received proxies to the effect that the
number of votes held by the Board exceeded 5% of the fotal voting rights at the Annual General
Meeting.

As of today, the number of proxies held by Board of Directors corresponds to 8.3% of the voting
rights and of the company’s total share capital.

After the Annual General Meeting on 20 August 2008 the Board of Directors will no longer have
access fo vote in accordance with the proxies received.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel. +45 32 66 29 12, email: investor@danisco.com
Media Relations, tel. +45 32 66 29 13, email: info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bic-based solutions. Using nature’s own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bioethano! — offering functional, economic and environmental benefits. Headgquartered in Denmark
and operating frorn more than 120 locations, Danisco’s key focus is to become our customers' First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production ptatforms in Europe. Find out more at www.danisco.com.

Danisco A/S Page 1 of 1
www.danisco.com CVR no. 11350356
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1001 Copenhagen K
Tet +45 3266 2000
Fax +45 3256 2175
www.O0anisco.com
info@danisco.com

20 August 2008

Excerpt of the Chairman’s report at the Annual General Meeting on 20 August 2008

In his report at Danisco’s Annua! General Meeting, Chairman of the Board of Directors, Anders Knutsen, said
among other things:

There is every reason {o take an active interest in all that has happened since last year's annual general
meeting. This general meeting is special because this is the day we decide on the future ownership of our
sugar activities — an important and necessary change — just as we promised last yearl

The past year has been extremely exciting and eventfu! for Danisco. When we met here last year, | fold you
about a company steering successfully through major changes. The last pieces of the puzzle are now falling
into place — with the sale of Sugar as the absolute main event. With a focused food ingredients business and
new and more long-term activities within biotech, we have brought Danisco into a new reality. The reality of
tomorrow. This means that we have created a platform for growth opportunities and future earnings potential
for our company.

It is all about exploiting Danisce'’s unigue technology platform fo an even greater extent than before. And it is
about being willing to run greater risks than previously. We have chosen the name “Becoming first choice” for
this new strategy. This means that going forward we will aim to be the preferred company. Yhether by
customers, suppliers, business partners or employees.

Over the past 10-11 years we have seen one structural change after the other. It has been a long, but
necessary journey. Now we are done with the radical changes, so the Danisco you see today after Sugar has
been sold is the Danisco we will build on for many years to come.

In other words, we are done with selling off, and have put value-creating growth on the agenda.

Danisco Sugar
Last year, Danisco Sugar — and what was to become of it — was the much-discussed topic of the general
meeting.

This year, | am pleased to say that we have found a good home for our sugar business with Nordzucker,
provided of course that the General Meeting authorises the Board of Directors to close the sale. We managed
to obtain an attractive price, which means that we are well poised to reach the targets, which the future
Danisco will be pursuing. At the same time, | see Nordzucker as a perfect match for Danisco Sugar, which is
now joining one of the leading companies in Sugar Europe. And | was pleased to hear Nordzucker's extremely
flattering remarks about Danisco Sugar. | am very pleased on behalf of the shareholders and employees.

This is a huge decision for Danisco. And for this reason, it is only natural that the General Meeting gets the
opportunity to discuss this historic step in our continued development. The Board of Directors, of course,
hopes that the General Meeting will authorise us to close the sale.

Danisco A/S Page 10f5
www.danisco.com CVR no. 11350356
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Danisco — Becoming first choice

With our new position after saying good-bye to Sugar our ambition is to become the First choice in every
context. We want to be an organisation that motivates its employees and colleagues o do their best. And we
want to be a business that appreciates and rewards these efforts. Extensive work is taking place internally and
it is tied to at least four important targets: We want to be a company which, when asked, potential employees
choose as one of their favourite places 1o work.

We want lo be our customers’ preferred partner. That is why we are working hard to become a market-driven
organisation through-and-through by e.g. optimising and mofivating our sales force so that Danisco is at the
top of relevant customers’ minds. We want to be ithe company with the strongest innovation team. The

——innovative company which others want [0 cooperate with. And firatlywe want to beteading i sustainable
production and products.

When we succeed in all these areas | have no doubt that we will become the first choice. In this respect,
cooperation and partnerships with other businesses are important factors for our success.

The first major partnership we have entered into is with the listed US-based company DuPont on tumkey
solutions for bioethanol production. In two to three years the larget is to supply both the concept and the
technology for finished and competitive second-generation ethano! plants around the globe. DuPont has the
expertise, we don't have, and we have what DuPont doesn’t have. Together, we form a partnership that will
end up in a sustainable product based on residue from for instance agriculture or forestry.

Each party is initially investing up to DKK 350 million over the next three years. That is & lot of money, but just
iisten to this: We foresee a market for second-generation bioethanol of at least USD 75 billion in 2020,
corresponding to around DKK 400 billion. We aim to be a key player in this market and io have a big slice of
the cake.

products in the biochemical field. Naturally, we also want partnerships and collaboration in the food area. Focd
continues to be a highly important segment to Danisco. We will particularly be focusing on the market for
health-promoting food ingredients over the coming years as these are in demand by our customers. We call
this area Health & Nutrition. Our focus areas are ingredients that have a positive effect on digestion, diabetes,
cardiovascular diseases, oral hygiene and immune response and can help overweight people. We already
have products in all those areas today, but we want to be among the three largest and best in the world. This
requires an effort and could also involve acquisitions. We are determined to be in the top three, because we

! know that it is a market with solid growth rates.

|
|
|
We see our partnership with DuPont as an important signal to others who wish to collaborate on sustainable
|
I

Tomorrow's Danisco will be far more focused. Cur enzymes and food ingredients are based on the same
technology platform and are used in several of the same markets. We have therefore reached the point where
all the Group's business areas must grow by themselves, through partnership agreements and minor
acquisitions if the right opportunities arise.

The mercury case — Grindstedvarket

in my review of the development of the ingredients activities, | would like to make a few comments on the
possible mercury poisoning of employees at the former Grindstedvaerket 30-40 years ago. There is no doubt
that the Board of Directors, the Executive Board and employees take the matier very seriously. The media
have presented the case from different angles. And | would like to {ake this opportunity to emphasise the
following:

Firstly, it is impossible to judge yesterday's environmental requirements by today's standards. Former
production methods would not be accepted and approved by the authorities today.

Secondly, it has been claimed that the employees were not informed about their mercury values at the time.
We find that hard to understand since several employees have informed us that the results were announced
on the bulletin board in the canteen. In any case, the employees whose values were too high were informed
about it in close collaboration with the public authorities. According to the procedures agreed on with the
authorities at the time, they were transferred temporarily from their workplace until their test results showed
normal values again.

Danisco A/S Page 2 of 5
www . danisco.com CVR no. 11350358
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Thirdly, it is incorrect when the media claim that we refuse to help mercury victims. On the contrary, we do
everything we can to provide relevant information. As at 13 August, 70 claims had been reported to the
National Board of Industrial Injuries, and we have also replied to many requests from current and former
employees and given them access to the company’s mercury measurements, if any. We wouid like to stress
that we are not in possession of complete data material of mercury analyses and measurements made during
the period in question. The measurements were made as part of the industrial health centre’s service at
Grindstedvaerket and were primarily carried out by the occupational medical clinic in Copenhagen. When the
industrial health centre {a public institution) was closed down in the late 1990s, we were instructed to send
these measurements to the Directorate of the Danish Working Environment Authority, so they are no longer in
our possession. Our files only comprise the measurements appearing from correspondence with the Danish

Working Environment Authotily, and we know that the Directoraté ias more measurements which we do not
have access to. To get a correct and objective data basis for assessing the individual cases, we maintain our
view that persons who befieve they may suffer from injuries should contact their general practitioner or the
National Board of Industrial Injuries to go through the right channels.

Finally, we have suspended the limitation period to make sure that persons who believe they suffer from
injuries have the time needed to report a claim.

| am not saying this to explain away this unfortunate situation, but | believe that the Annual General Meeting is
entitled to get a more detailed picture of this complicated situation than we have at the moment.

in conclusion, | wouid iike to say that this is a very unfortunate situation. Back then the company folliowed the
normal procedures that were accepted and agreed with the public authorities. With today's knowiedge, both
Danisco and the authorities would act differently than at that time.

We fully support the Executive Board's handling of the matter, and we will now await the results of the Nationat
Board of Industrial Injuries. When we have been informed about the contents of the spegific cases, we will find
a solution for those who suffer from permanent injuries which will reflect that we, the Board of Directors, are
aware of our ethical and social responsibility.

The Board of Directors proposes to the Annual General Meeting

« That a dividend of DKK 7.50 per share be paid, which is unchanged from 2006/07

« Election of members to the Board of Directors

+ That the company’s share capital be reduced through the canceliation of 1,248,200 treasury shares,
corresponding to 2.55% of the share capital. The reduction concems the share buyback programme of
DKK 500 million introduced in continuation of the divestment of Flavours

+ Thatin the period until next year's Annual General Meeting the Board of Directors be authorised to
allow the Company fo purchase treasury shares up to an amount of 10% of the share capital at market
price at the time of purchase with a deviation of up to 10%

e Sale of Sugar

« Share option programme for the Executive Board and senior managers

« Electronic communication with shareholders

« Proposal from shareholder: “Danisco will ensure that workers at Grindstedvasrket who have suffered
injury because of mercury or other substances, which the management of the company knew or ought
to have known to be hazardous to the employees, will receive damages irrespective of any time
limitation™

Composition of the Board of Directors and motivation for re-election

At the Annual General Meeting, the following Board members are up for re-election in accordance with the
Articles of Association: Jgrgen Tandrup, Hakan Bj6rkiund and Kirsten Drejer. | would like to present the Board
of Directors’ motivation for proposing re-election of the above Board members. Apart from their experience
from serving on Danisco's Board of Directors, all three Board members have valuable competencies that are
considered an asset to the Company.

Sale of Sugar

First of all, aliow me to emphasise that the Board of Directors considers the sale of the sugar activities fo be
one of the most important decisions since the formation of Danisco A/S in 1989. Today, we therefore need to
discuss the resolution proposed by the Board of Directors for approval by the Annual General Meeting, to the

Danisco A/S Page 3of 5
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effect that the Annual General Meeting grants the Board of Directors a mandate to close the sale of the sugar
activities to German-based Nordzucker.

For a long time, the Board of Directors has been aware that the two very different business models of
Ingredients and Sugar, respectively, were not an optimal combination. But at the same time, the EU sugar
regime was being changed considerably, which meant major uncertainty about the valuation of sugar activities
across Europe. Against this background, we have not been ready o negotiate until now that we have more
clarity about the future development of the EU sugar market.

Since fast year's annual general meeting, we have worked to find the most optimal solution for our

shareholders, customers, employees and beet growers. We engaged an adviser, Deuische Bank, 1o assist us
in the process and ensure that all options were examined. An auction process was carried out to give us
certainty about the value of our sugar activities which, among other things, resulted in a DKK 600 million
writedown of the goodwill value. This was compared with the alternative of an independent stock exchange
fisting of Danisco Sugar. The Board of Directors, the Executive Board and our external advisers have
assessed that selling the sugar activities to Nordzucker is the best solution. This soluion is optimal because,
first of all, it provides the best value creation for our shareholders. Secondly, with this agreement we ensure
our employees a new owner who focuses on production and sale of sugar in Europe - in other words, our
employees become part of Nordzucker, a very well-functioning and professional sugar producer. Thirdly, we
make sure that our customer base will have a professional and competitive business partner in future. And
lastly, | have noticed statements from Nordzucker that in future beet growers may become joint owners of the
sugar production in Scandinavia. This ownership structure is traditionally used throughout Europe and will put
Scandinavian beet growers on an equal footing with their European colleagues.

With these words, the Board of Directors asks the Annual General Meeting for a mandate to close the sale of
Danisco Sugar to German-based Nordzucker. | would like to add that the mandate, of course, will be subject to
approval of the sale by the competition authorities in the respective countries.

Finally, | would fike to point out that if the Annual General Meeting rejects the proposal, the Board of Directors
will consider it a mandate to work towards an independent stock exchange listing or other alternatives. This
also applies if the sale is not approved by the authorities.

Granting of share option programme of up fo 600,000 share options

For some years, we have granted share option programmes to the Executive Board and senior managers. ln
the opinion of the Board of Directors, the effect of such programmes is that the Executive Board and senior
managers share a common objective with our shareholiders, that is, to create value for the company. The
combined option programmes, including the proposed programme, account for 5.3% of the total share capital.

The Board of Directors is convinced that share option programmes offer one of many important ways of being
an attractive employer so that we are able to retain and attract gualified staff in a global market. And let me
add that we use external market data o ensure that the parameters of the programme and the individual
aliotments take place on market terms.

The Board of Directors therefore proposes to the Annual General Meeting that the Board be authorised to
grant 600,000 share options on the terms and conditions stated in the material to the Executive Board and
senior managers, about 200 persons in all. Finally, | can inform you that the value of this programme at the
present share price level is approx. DKK 32 miliion against approx. DKK 21 million at the time of the reiease of
last year's Annual Report at the end of June.

Eiectronic communication

As part of the process of making communication with the shareholders more efficient and modern, the Board of
Directors proposes that, in future, electronic communication between the company and the shareholders
should be possibie, ¢f. section 65(b) of the Danish Public Companies Act.

Proposal from a shareholder: Danisco will ensure that workers at Grindstedvarket who have suffered
injury because of mercury or other substances, which the management of the company knew or ought
to have known to be hazardous fo the employees, will receive damages irrespective of any time
iimitation.

Danisco A/S Page 4 of 5
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As | mentioned previously in my speech, these cases took place around 40 years ago when concepts such as
pollution and production had an entirely different meaning than today, and when the term sustainability was not
in the dictionary. Fortunately, we now know better. The production methods of that time would never be used
today.

Basically, our view is that we need experts to consider each individual case. We have therefore urged victims
to report their claims through the ordinary channe!, which is the National Board of Industria! Injuries. And
together with the National Board of industrial Injuries we will make efforts to ensure that cases are dealt with
fast. This is the only way to get an objective assessment of the seriousness of the injuries and legal certainty
for all parties. | can inform you that as at 13 August 70 claims had been reported to the National Board of

Industrial Injuries. We have already suspended the fimitation period and we alsd have a good and Construciive
dialogue with the representatives of a large number of the former and current employees — the two Danish
trade unions 3F and Dansk Metal.

When the results of the Nationa! Board of Industriat {njuries are available and when we have been informed
aboul the contents of the specific cases, we will have an objective basis according to which we can act and
find a solution for those who suffer from permanent injuries which will reflect that we, the Board of Directors,
are aware of our ethical and social responsibility. Against this background, the Board of Directors cannot
approve the proposal at present.

The Annual General Meeting can be followed live at www.danisco.com. Subsequently, it will be possible to
read the Chairman's report in its entirety at the same Internet address.

Yours faithfully

Tom Knuizen
CEC

For further information, please contact:
invesior Relations, tel.; +45 3266 2912, investor@danisco.com
Media Relations, tel.: + 45 3266 2813, info@danisco.com

About Danisco

With a rich and innovative portfolic, Danisco is a world leader in food ingredients, enzymes and bio-based sohutions. Using nature’s own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-basad ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industnies — from bakery, dairy and beverages to
animal feed, taundry detergents and bioethano! — offering functional, economic and environmental benefits. Headguartered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers' First choice ang a truty market-driven global
business. I addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisca.com.
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20 August 2008

Annual General Meeting of Danisco A/S held on 20 August 2008

Danisco A/S today held its Annual General Meeting adopting the following resolutions.

The Annual General Meeting gave the Board of Directors a mandate to close the sale of
Danisco Sugar A/S to a subsidiary of Nordzucker AG and — should the sale of Danisco Sugar
AJS not be completed — to continue to work towards an independent stock exchange listing of
Danisco Sugar A/S or other alternatives.

The Annual Report 2006/07 was adopted and the Board of Directors' proposal to pay a
dividend of DKK 7.50 per share of DKK 20 was approved.

Jsrgen Tandrup, Hakan Bjérklund and Kirsten Drejer were re-elected to the Board of
Directors.

The Company's auditor, Deloitte Statsautoriseret Revisionsaktieselskab, was re-elected.

The Company's share capital of a nominal value of DKK 978,820,900 will be reduced by a
nominal value of DKK 24,964,000 to a nominal value of DKK 953,865,900 through the
cancellation of 1,248,200 treasury shares of a nominal value of DKK 24,964,000. The capital
reduction is conditional upon no claims being filed before the expiry of the period within which
claims must be lodged, cf. section 46 of the Danish Public Companies Act, constituting an
obstacle to effecting the capital reduction before 20 August 2008.

Amendments to the Articles of Association:

(i) In Article 4.3, the authorisation to increase the Company's share capital by issuing new
shares was prolonged by five years.

(i) In Article 4.4, the authorisation to raise convertible loans was prolonged by five years.

(iii) Article 4.7 and the appurtenant Appendix 1 were deleted and the reference to Article 4.7 in
Aricle 4.5 was deleted.

(v} In Article 21.1, the required number of Executive Board members was changed from “not
less than three nor more than ten members” to “not less than two nor more than five

members”.

Danisco A/S Page 10of 2
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(vi) A new Article 26 concerning electronic communication with the shareholders was added to
the Articles of Association, and in Article 10.1 “or email” was added after "by ordinary mail”.

« The emoluments, which are unchanged, paid to the Board of Directors for the current
financial year were approved.

« The Board of Directors was authorised in the period up to next year's Annual General
Meeting to allow the Company to purchase treasury shares for a nominal value of up to 10%
of the share capital, provided that the share price does not deviate more than 10% from the

most recently quoted market price.

« A share option programme of up to 600,000 share options will be granted with an
exercise price based on the average share price of five consecutive trading days prior to
the Annual General Meeting (13 August 2008 to 19 August 2008 — both days included)
excluding any dividend adopted at the Annual General Meeting and subsequently with a
premium of 10%. The share options may be exercised between 1 September 2011 and 1
September 2014, with the first options being granted on 1 September 2008 at the earliest.
The share options will be granted to the Executive Board and senior managers, a fotal of
around 200 persons.

The exact wording of the resolutions appears from the previously published agenda and the
proposals in full for the Annual General Meeting.

The proposal made by a shareholder that workers of Grindstedvarket should receive compensation
irrespective of any expiry of limitation period was not put to the vote and was therefore not adopted.

After the Annual General Meeting, the Board of Directors appointed Anders Knutsen Chairman of the
Board of Directors and Jergen Tandrup Deputy Chairman.

Yours faithfully

Tom Knutzen
CEO

For further information, ptease contact:
Investor Relations, tel.; +45 3266 2912, e-mail: investor@danisco.com
Media Relations, tel.; +45 3266 2913, e-mail: info@danisco.com

About Danisco

With a rich and innovative portfolip, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Lising nature's own
materials, science and the knowledge of our 8,500 people, we design and deliver nio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries - from bakery, dairy and beverages fo
animal feed, lzundry detergents and bioethanol — offering functional, economic and environmental benefits. Headquartered in Denmark
and operating from mare than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global
business. In addition, we have one of the most efficient sugar production ptatforms in Europe. Find out more &t www.danisco.com.
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27 August 2008

Restatement of accounting figures for 2007/08

We hereby announce restated figures for 2007/08 based on the reorganisation of Danisco which we pubiished
in connection with our full-year results on 23 June 2008 and the expected divestment of our sugar activities.

Please note that our sugar activities are now shown under profit from discontinued operations as a result of
Danisco's shareholders authorising the Board of Directors on 20 August to compiete the divestment subject to
the approvat of the competition authorities,

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel.; +45 3266 2912, e-mail: investor@danisco.com
Media Relations, tel.; +45 3266 2913, e-mail: info@danisco.com

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature’s own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used giobally in a wide range of industries — from bakery, dairy and beverages to
animal feed, laundry detergents and bioethano! — offering functional, economic and environmental benefits. Headauariered in Denmark
and operating from more than 120 locations, Danisco’s key focus is to become ouf customers’ First choice and a truty market-driven giobal
business. In addition, we have one of the most efficient sugar production platiorms in Eurcpe. Find out more at www.danisco.com.
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INCOME STATEMENT i |
Revenua 3002 | 2986 3104 ]
EBITOA bafors special Hems 550 | - 537 488
Share-based paymarnts 3 20 {2+
Operating profit before spaclal tems e ] . ig_si el
Special items " (8, (=1')‘ ( BB)PI
Operating profit aro [i . 358 PN i1. 1
Net financial expanses (88 (8SY {59 [ 15}
Profit betors tax e I 02| 218} 6%
Tax on prof (=) (om T 19y (2. (218 (312)] 1439,
Profit for the period from continuing oparations C2ssd wr) o o2eel el 4| ers i I {
Prefit for the period from discontinued operations 2 s 121 55 {181} X B§5 710 - E_@
Profit attributabls to equity helders of the parent z,“:s‘n.s.; ar | 3 w9 1,0 1,360 -;gngsgag
CASH FLOW ¢ 4‘ . i -
Cath flow from operating activities 3884 296 "(.11}; 364 654 | j %
Nat investments in property, plant and agquipment (7 ss) (IR 2y (203, (M (82
Nel imvestments in imangitie assats iy (20 (20l . (3 (5] 178
Purchase and sais of enerprises and activities (zo) 2 b () (2D 1
Acquisttion mand divestnents of financial assets (4 Ly {26y - .28 rER A 8
Free cashflow so | 'ti08) 51 @71 21 [ 34z
Cash fiow from discontinusd operations 5| (e ey <3 370 . 3087
BALANCE SHEETY . - -
Assots za038t 28,561 [29.795 | 27.943 | 28,5614 29795 21543
Assets heid for sele 7858 asme agMl B70s | BSTRI 0834 8705
Assets conbhuing cperations 203804 19,983 | 19981} 19,238 | 48083; 19,961 19288 ]
Equity attributable to equity holders of the parent 13,2_@\5 12,695 1.2,519 12,258 1_?\6‘95‘ 12,510 12,39{
Minortty interests 305§ 267 =268y 283| 27| 268 [ 283}
Equity 13801} 12,852 [ TRITE] 12,542 | 12882 12773 12,542i
Net imerest-bearing debt na.u'ﬁi 84077 8123} 6,545| 8407 9121 95451
RETURN ON CAPITAL {%} -1 i ) ;
RONGA . . ‘ - :
Food Ingredients - B9} 189 Jqgbl ie0| Bep 18D naﬂo‘i
Genentor 83f w3} i 7o es] wa{ 170
Total, continued operations ae3d .3 | tee] 1se} a3l eej 1883
ROIC, contiued cperabons T Ba 8.5 ag} a5 8S ss| ‘85 é
ROE 11324 1ze} 128 as{ 20y 128 98]
] . i $
INVESTED CAPITAL o - = {r
Net working cxpital ' ] 3 :
Food Ingredients 2501 2483 2502 2493] 24} 2542 24833
Genencor s74i 102 | 1079} 1030 wosz| 1073 1430
Unatocswed # 71zl (eo 7{ (2n] (80
Total 3537 3502 Ases| 3,463 3502) 3,588 3,453’-}'
Net non-current assets (axcl. Goodwill} o ° A
Food Ingredients agsz% 3493 | as72] 3466 | 3sed) 3snz| .;s.aaa!
Genencot 2051f 2006] 1908] 2025 2008 1998 | 2005
Unatiocitsd g7} 32| 1ed 2] wmei e 129-%
Total 5770 57131 | 5838 | sea] sn] sess | sez0)
Nat operating axsets “ ' 5 s
Food Ingredents - 573] 6078 | 6] 5959t 5078) 6114 £ 355
Genancor anest aoe | 3071d 38s5| 3msl 307 | 305 l
Unatocaed et 129 a9 B9} 138 B9 &9
Total s306) 5,233 | 9z7a] soss| sz3f s2m4 a,083;
Goodwill -
Food ingradients 4p12i 3863 a;gg 3670 | ase3] 3827 26700
Genencor a¥4! 3p7s] asia} a4se| 367s] 35531 32e8i
Unaliocated - N I . - - <
Total 1i7s] Tess| 7s0f Tass| vese) T 7288 E
investad capital ] I
Eond ingredmrs 451857 10,058 | 0041 ) 0829 | W0058 | 10044 | 28294
Ganencer g7ioy eee3 | e 6553 | eessl essd s,ssai
Unaliocated i e |- 89 &0 ag.sJ 8o 09
Total A7per} 16891 | 167945 16,451 | 16,898 15,784 116,451

The income ststarment, Zash fow and sivesied capital are restated

from the Flavour and SUGET dvisions..
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[DKKmM}
Revenue per division
Enablers
Bio Actives
Ebminstions
Food ingredients
Genencor
Efrninatons
Total
Crganic growth per division (%}
Enabiars
: Bio Actives
I Foed Ingredients
. Genencarl
Total 3
i 1
Revenus per region e - L R
Europe L-1258, 1186 ;};_;}gq 1282 2:1_1355 3501]" 4863
North America JB2r,  e1s| vYBa; B2 6L 2436 3z
Latin America ‘234 30)- ,‘:3‘11_}2 07| S04l 620 Rar=
Asig-Pacic - B4 seif . D 535 ;ﬂalsé 1.685].% 2.230)
Rest of the world Teb4}  1s0) chs® e8] 314 a73pc 84y
Total 3127; 3002 Zgss 3,104 6128, 9,115 12219
. o L 4
Organic growth per region (%) ‘ l ’ ) ) %
Europe S - ei-., 3 9 L A ¥
North America - P} ot 12 5 7
Letin America sz i 13 8- 10
Asia-Pacific T/ 1 ~ & ar 4 2
Rest of the world . 34§ A W 1 w
Total - 21,7 ® . a 51
. - B 3
EBITDA before special ems o T S . _j
Food Ingraderts -z 360 Tanqy 426 804 1,138 1,564:%
Genencor 208} 207 [Fimel 130) g5y 801} WL
Corporate costs and Certral RAD Ct3e) qan]  EE] (e Tuzel (7w 4um)
Sybtotal . 5% 47| 597 450 ‘1;19“[ 1,660 2.1}0%
Share-based paymerts .o aj, .3y (] 24 aa{ .42
Total svw] ssol TEaT| eB| 1367] 1704 .2.192%
%
EBITDA margin {%} - tL Z
Fooc Ingredients T oaso} B2 1627 wms) 86} 78| 183
Ganencor “231| m25}.20{ e 28f 23] s
Total 7] sl ae] 57| tesi wmy) Wl
Operating profit before special hems . ' . “i
Enablers 153 130 --105 180 783 388 |- 568§
Bio Actives 158] 13a]° e} 1200 ze2{ eB| 57
Eood Ingredients 31 a2 9| "s75) 88| 1,085¢
Genencor 155¢ 150§ 131§ 80| 305y 43| 5:5.%
Corporats costs and Central R&D booasl  (an] ysy  (em) (80 (8O (134)
Subtatal *agry 3r3p el “aaoé 1,136 } 1457}
Share-ased payments 2 3.2 (3 zf# w4z
Totat ; dand 376 358 19 s24] 1,180 | 1499
EBTT margin (%} - . ]
Enablers a8 el Bs} 132 mzy w3 ny
Bio Actives 168 155[ -128] 1601 637 152) 154y
Food Ingredients '13.3,1 1286 ,'f_iu_zf.' 4.2 133§ 123 1281
Ganencor Lozt 83 sl s5) asFp 138 14D}
Total wal 1as] 1a] w3 ng 2 1;,3i
Special terns ' . ) ° g
Food Ingrediants N T ] I )
Genencor - (e, sL- (1 (2 33
Corporate costs and Central RAD - I T -‘ . \:’j’ L. _E
Total o) e ey {EB) - (8) {7 195

The income simamant, cash fiow and invesied capkal are restated exciuding discontnued opersiions trom the Flevour and Sugar dnisions,
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Discontinued operations

[DKKm)

Profit for the period from discontinued operations
Flavour
Sugar

Profit for the period from discontinued operations

Sugar

Revenue

EBITDA before special items
Qpermting profit before special items

Special items
Operating profit
Net financial expenses

Profit before tax x 1aal 78| w1l (20m| 282, 168

Income tax expense U (5n) T (es)) - o) 1200 R 155)%

Profit for the period from discontinued operations |- = 77 121: 85| (252) !ﬁg?i 283 -1}
Danisca A/S Page 4 of 4
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Danisco Sugar turns on the tap for green energy 1 September 2008

With the inauguration of a bioethanol plant in Germany today, Danisco Sugar fakes on a new
business area.

At a ceremony today, Danisco Sugar inaugurates a new, state-of-the-art plant for the production of
bioethanol based on sugar beet. The plant, which is located adjacent to Danisco Sugar's sugar
factory in Anklam in Germany, represents an investment of about DKK 200 million and has a
capacity of 56 miliion litres of ethanol annually. The raw material used is sugar juice extracted from
beet at the sugar factory.

CEO Mogens Granborg comments on the inauguration:

'It is with great pleasure that we today turn on the tap for this new initiative in the energy area.
From outline to finished plant, the project was completed in just two years in an intense process
which went according to pian thanks to the effective and commiited efforts of our employees and
advisers, and strong support from the local authorities.

With this investment in bioethanol, we enter a very attractive growth market and take an important
step in our strategy of expanding our business area through new sugar beet applications. At the
same time, we underpin our position as a top-effective producer as, by combining sugar and
ethanol production, we will achieve considerable synergies that will further improve utilisation of
our existing Anklam facilities.’

Positive effect on the climate

Danisco Sugar's biosthanol production offers significant environmental benefits.

‘Compared to petrol, using the bioethanol we produce in Anklam will involve 60% lower CO;
emissions. Thus, the reduction by far exceeds the expected EU minimum requirement for the area
of 35%. Moreover, sugar beet is the most effective crop for ethanol production. The yield per
hectare is twice as high as that of for instance wheat, so this investment is very much in keeping
with our ambitions within sustainability,’ says Executive Vice President Jesper Thomassen,
Technology & Operations.

125 years’ experience
in connection with the inauguration of Danisco Sugar’s bioethanol plant, the Anklam sugar factory
will be celebrating its 125th anniversary.

Mogens Granborg and State Minister for agriculture, environment and consumer protection Dr. Till
Backhaus, among others, will be attending the ceremony in Ankiam today at 1.00 pm.

For further information, piease contact:

Jesper Thomassen, Executive Vice President, Technology & Operations, Danisco Sugar A/S, tel.: +45 3266
2500

Dorthe Lindgreen, Communications Manager, Danisco Sugar A/S, tel.: +45 3266 2588 / +45 4011 6695

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using
nature’s own materials, science and the knowledge of our 8,500 people, we design and deffver bio-based ingredients that
meet market demand for healthier and safer products. Danisco’s ingredients are used globally in a wide range of industries
— from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol — offering functional, econemic and
environmental benefits. Headquartared in Denmark and operating from more than 120 locations, Danisco’s key focus is to
become our customers' First choice and a truly market-driven global business. In addition, we have one of the most
efficient sugar production platforms in Eurcpe. Find out more at www.danisco.com

Published by Danisco A/S, Communications, tangebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 00 « Fax: +45 32 66 21 75 » info@danisco.com » www.danisco.com
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Latest in enzyme technology boosts performance of
pigs and poultry fed DDGS

Pig and pouliry producers lpoking for lower feed costs with distillers dried grains
with solubles (DDGS) can use the latest developments in enzyme technology
reported Dr Alexandre Péron at the 42nd University of Nottingham Feed

— ———Conference K, 3-4-September 2008 -

As feed costs continue to escalate, by-products from the food and fuel ethano! industries
tan provide alternative, more cost- effective ingredient options for the nutritionist. The use
of DDGS in animal feed has increased with the growth of the bioethanol industry, Whilst
DDGS is potentiatly a cost effective and valuable feed ingredient, there are certain anti-
nutritional factars which can limit its use in pig and poultry feed.

Dr Alexandre Péron, Technical Services Manager, Danisco Animal Nutrition, presented
two posters which outlined how the latest developments in enzyme technology can
improve the nutrient digestibility of pig and poultry diets containing DDGS.

A trial conducted by Aubum University, USA, showed that adding both a new-generation
bacteria! phytase (Phyzyme® XP) together with xylanase, amylase and prolease enzymes
(Avizyme® 1502) to com-s0y based broiler diets containing 10% com DDGS improved
bodyweight gain by 5-12% and feed efficiency by 3-5%.

Similarly in pigs,  trial showed that adding both the new-generation phytase (Phyzyme®
XP) together with a highty effective xylanase {Porzyme® 5300) 1o a comn-50y based diet
containing 20% com DDGS significantly improved digestible energy by 5.6% (175 kcalkg,
0.73 MJ/kg), ileal amino acid digestibiiity by 4-8% and increased phosphorus digestibility
from 22% 1o 51%.

For further press information, please contact.

Andrea Barletta,
- Global Marketing Director,
Danisco Animal Nutrition
|
|
|

Tel: +44 (D) 1672 317777
Email: andrea.barletta@danisco.com

Julian Cooksley
Account Manager
Kendalls Communications

Tel: +44 (0) 1384 610022
Email; julian.cooksley@kendaliscom.ce.uk

Printed Monday, 27 October 2008 from
hnp:ﬂwww.danisco.comfcmslconnecﬂcorporatelmedia*relationslnewslarchivelZODB/septemberlpressrelease_420_en.htm
© Danisco 2005. All rights reserved.
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Danisco attends DONG Energy’s construction launch - Danisco A/S
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Danisco attends DONG Energy’s construction faunch

Today sees the start of the construction of DONG Energy's bioethanol plant in
Kalundborg. Danisco is among the pre-qualified suppliers of enzymes for the plant
which is expected to be ready for the climate summit at the end of 2009,

The Kalundborg plan will produce bioethanol based on second-generation technoiogy,
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which means that ethanol is produced wom jor example agrculiural residue.

"Danisco has been pre-qualified to supply enzymes for a truly future-oriented plant. We
are Ipoking forward 1o following the devetopment of the piant, which will not only be used
for production of sustainable second-generation bioethanol, but also be a place where
sclentists from educational institutions, engineers from industry and others can meet and
inspire each other to focus on a more sustainable development,’ says Michael von Bllow,
Vige President, Communications, Danisco.

At present, all commercial production of hicethanol is based on first-generation
technology, i.e. crops also used for food, The new plant will produce bioethanel by pre-
treating straw based on technology from Inbicon, a company owned by DONG Energy,
and then degrading it by using enzymes for fermentable sugar, which is then fermented
into ethanol that can replace fossil fuels and reduce CO2 emissions.

More information
Natalie E. Weber, Madia Retations Manager, tel.: +45 3266 2927, mobile: +45 2876 5104

Printed Monday, 27 October 2008 from

http;llwww.dan':sco.com!cms!connecﬂoorporate.'media+relationslnewsfarchivemDDB/septemberfpressrelease_421_en.htm

© Danisco 2005, All rights reserved.
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Danisco chairs symposium on Nutritional Approaches
to Digestive Health
On the 2nd October 2008, a one day symposium on the Nutritional Approaches to

Digestive Health - Latest Developments will be held at The Royal Society of
Medicine (RSM), London, United Kingdom.

The event which has been organised by the RSM and which will be chaired by Dr Julian
Stowell, Science Director, Danisco Sweeteners Division, will include key speakers from
around the world, who are experis in the area of Digestive Health. The sympaosium will
provide an excellent opportunity for clients to receive exiensive input en one of Danisco’s
key heatth ptatforms, namely Digestive Health.

If you are interested in further information or in attending the symposium, please find
additional information in the programme and registration form, attached. Alternatively,
please contact julian.stoweli@danisco.com.

@ Programme and registration form

Printed Monday, 27 October 2008 from
hnp:!fwww.danisco.comlcmslcunnectlcorporate!media+relationslnewslarch‘rve.'2008!september!businessupdate_273_en.htm
@ Danisco 2005, Al rights reserved.
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The ROYAL
SOCIETY o
MEDICINE

Meeting of the Food & Health Forum

Nutritional approaches to digestive
health - latest developments

Thurday 20ktober 2008 -

. Max Rayne Auditeriurn . -0 . ¢
The Royal Seciety of Medicing.
- 4 Wimpole Street, * -
* London W1G OAE
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e ROYAL
SOCIETY of
MEDICINE

Registration information
I

I I enclose a cheque of: £ made payable to The Royal Society of Medicine

[ or by Visa/Mastercard/Amex/Switch/Deita {delete as applicable) for payments of
£10.00 or more only

Card/Switch number
S I O
CWV number* Start date Expires Issue No *Four digits for Amex

D000 0000 000000 sessie”

Cardholder's name and address {if different from above)

Cardholder's signature Date

Please invoice my employerforganisation (please note that registrations WILL NOT be
accepted without payment uniess your employer is to be invoiced).

Name

Purchase order No

Daytime Tel. Fax No

Address

Posicode

Please return your form by Tuesday 23 September 2008 to: Chris Brown, Academic
Department, Royal Society of Medicine, 1 Wimpole Street, London, W1G OAE

Tel: {+44) {0) 20 7290 3943

Fax: {+44) {0} 20 7290 2989

Email: food@rsm.ac.uk

Book on-line at: www.rsm.ac.uk/food

If you are a Non-Fellow/Non-Member of the RSM please tick here if you do not wish to
receive future mailings from the Royal Society of Medicine: [

Registrations will not be accepted over the telephone. If afier sanding us your payment, you decide to cancel, you have
7 days in which to do so in writing, by fax, or by email and a full refund will be given. After this time refunds will only

be given on fees over £10.00, and will incur a 15% administration charge. Reservationsfrefunds must be received by
the date specified above, otherwise a refund cannot be made. Places are only guaranieed upon written confirmation.
Acceplance on to this mesting is at the discretion of the event organiser, If pre-payment has not been made by the date
of the event, the event organiser reserves the right 1o refuse admission 10 the event.

PLEASE COMPLETE BOTH SIDES OF THIS FORM
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Danisco in Dow Jones Sustainability Indexes

Danisco has been selected for inclusion in the Dow Jones Sustainability indexes
for the seventh consecutive year.

Leaders in sustatnability

___The how Jones Systainability Word Index (DJS1 World) comprises more than 300
companies that represent the fop 10% of the leading sustainability companies out of the
biggest 2500 companies in the Dow Jones World Index, Read more about the Dow Jones
Sustainability World Indexes.

Benchmark against other companies

The indexes are important because they enabie us to measure our performance against
other global companies. They are not only of value to investors bt also other
stakeholders. Some of our major customers are listed on the indexes, and our high
ranking makes us more atiractive as a first choice supplier,’ says Soren Vogelsang, VP of
Sustainable Development.

Selected as the only food ingredients supplier

Companies are selected on their financial, social and environmental performance. Out of
the 53 companies listed in the Dow Jones World food and beverage sector only 7
companies are chosen for the sustainability indexes, with Danisco being the only
business-to-business supplier.

The evaluation of Danisca’s social ang environmental performance is published in our new
Sustainability Report.

Printed Monday, 27 October 2008 from
hrtpzllwww.danisco.comfcmsiconneclfcorporaielmedia+reiat}ons!newsfarchivefZODB!septemberfhusinessupdate_274_en.htm
@ Danisco 2005. All rights reserved.
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Danisco A/S
Langebrogade i
P.O. Box 17

1001 Copenhagen K
Tel. +45 3266 2000
Fax +45 3266 2175
www.danisco,com
info@danisce.com

16 September 2008

Divestment of Direvo Biotech AG to Bayer HealthCare

Direvo Biotech AG today announced the sale of its biopharmaceuticals business to Bayer HealthCare for
EUR 210 million in an all cash deal.

Danisco Venture, Danisco's corporate venture fund, sells its 10.6% stake in Direvo Biotech AG to Bayer
HealthCare. The transaction contributes around DKK 100 million after tax to Danisco’s result and increases our
2008/09 profit expectations for the Group before share-based payments from around DKK 900 million 1o
around DKK 1.0 billion.

A full update of Danisco’s expectations for 2008/09 will be included in our Q1 eamings release on 18
September 2008.

Danisco Venture has invested in companies in possession of technologies of strategic importance to Danisco
ASS. With the strengthening of the technology portfolio through the acquisitions of Genencor and Rhodia Food
Ingredients, Danisco Venture is no longer actively seeking new investments in new venture companies, but will
continue to develop existing portfolic companies in order to maximise the value for Danisco financialty.

Direvo Indusirial Biotechnology GmbH, a wholly-owned subsidiary of Direvo Biotech AG, is not part of the
transaction and has been sold in a separate transaction, where Danisco Venture has acguired a 9.6% stake.

The transaction is subject to certain closing conditions and final closing is expected at the end of September
2008.

For further information, please see www.direvo.com and www.bayer.com.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, tel.; +45 3266 2912, investor@danisco.com
Media Relations, tel.; +45 3266 2913, info@danisco.com

" About Danisco

With a rich and innovative portfolio, Danisco is a word leader in food ingredients, enzymes and bio-based solutions. Using nature’s own
materials, science and the knowledge of our 8,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages to
animal feed, taundry detergents and bioethano! — offering functional, econornic and environmental benefits. Headguantered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choice and a truly market-driven giobal
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com

Danisco A/S Page 1 of 1
www.danisco.com CVR no. 11350356
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GENENCOR®

A Danisco Division

N\

Genencor and Goodyear to co-develop renewable alternative to
petroleum-derived isoprene

Collaborative research marks a leap forward for the biochemicals market segment and the
bio-based economy

Genencor, a division of Danisco A/S, and The Goodyear Tire & Rubber Co. today announced a research
collaboration to develop a breakthrough bio-based process for producing isoprene using renewable raw
materials.

Goodyear and Genencor are developing Biolsoprene™, a revolutionary bio-based alternative for the
petroleum-derived chemical compound isoprene. Biolsoprene™ can be used for the production of synthetic
rubber — which in turn is an alternative to natural rubber — and other elastomers. The development of
Biolsoprene™ could make the tyre and rubber industry less dependent on oil-derived products, such as
synthetic rubber made from petroleum-derived isoprene monomer.

Danisco bases its investment on conservative estimates, 1placing the annual world market potential for high
purity isoprene at a value of USD 1-2 biflion. Biolsoprene '™ will address this market as a renewable and cost-
compefitive altemative to petroleum-derived isoprene which is currently used in the production of synthetic
rubber for tyre applications, adhesives, elastomers and other styrene applications.

Genencor plans to manufacture and supply Goodyear with Biolsoprene™ through a strategic supply
arrangement. Goodyear is one of the world's largest users of isoprene for the production of synthetic rubber
and other elastomers. Sales of Biolsoprene ™ by Genencor to third parties are also anticipated for all market
apptications of high purity isoprene.

Danisco and Goodyear have been investing jointly for more than a year to validate the project, estabfish the
teams and secure intellectual property assets. To date, our iechnical progress has exceeded expectations.
Over the next three years, Danisco will invest approximately USD 50 million to continue technology
deveiopment, scale-up and deliver manufacturing cost targets. Additional investments to establish pilot plant
operations and manufacturing infrastructure are expected. We expect technical readiness by 2010 and
commission of the first large-scale manufacturing plant by 2012. Key technical and commercial
accomplishments will be communicated as the effort progresses.

Danisco A/S Page 1ot 3
www.danisco.com CVR no. 11350356



ANISCO

Firsc you add knowledge..

For Goodyear, a bio-based alternative fo synthetic rubber would be an important advancement as the
company seeks innovative approaches to addressing raw material needs. The company is committed fo
reducing its carbon footprint, and Biclsoprene™ produced from renewable materials will help achieve this goal.

‘We truly see this as a unique opportunity that is consisterit with our culture of innovation and industry
leadership,’ says Jean-Claude Kihn, Goodyear's Chief Technology Officer. ‘Since synthetic rubber is a critical
component to our products, we are very excited to be working on this renewable alternative with Genencor,’

For Danisco and its Genencor division, Biolsoprene™ is part of its strategic focus 1o build bio-based systems

- — == ———— — - for biochemical and-biofuei-produciion.—T-he'Genencor‘division‘is—cﬁtical~iounIockingihis-potentiai.—becauseit — e
has a long track record as a pioneer in industrial biotechnology and continues to deliver breakthrough bio-

based solutions across industries. An example is the joint initiative with DuPont that led to the development of

an advanced bioprocess to produce 1.3 propanediol, now sold as Sorona™ produced by DuPont and Tate &

Lyle. The project earned the US Presidential Green Chemistry Challenge Award in 2003.

‘Danisco sees this announcement as a major leap towards a bio-based future driven by renewable resources,’
adds Tom Knuizen, CEO of Danisco. 'Our Genencor division is one of the leading forces in industrial
biotechnology and, once again, proves that with this project. Today's announcement joins our recent joint
venture with DuPont on cellulosic ethanol as another important milestone in changing the strategic profile of
our company by capturing a bigger part of the value chain in these exciting markets.’

Danisco will host a conference call at 3 pm (CET) today for shareholders, investors and the media. A slide
presentation for this event will be accessible under Investor Relations at www.danisco.com.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:

Danisco Investor Relations: Julie Quist, tel.; +45 3266 2925, investor@danisco.com

Danisco Media Relations: Natalie E. Weber, tel.: +45 3266 2927, natalie. weber@danisco.com
Genencor Media (Europe); Francis Stalder, tel.: +31 71 56 86 304, francis.stalder@danisco.com
Goodyear: Scott Baughman, tel.: +1 330 796 1136, sbaughman@goodyear.com

Goodyear: Rob Whitehouse, tel.: +1 330 796 8517, robwhitehouse@goodyear.com

Danisco A/IS Page 2 of 3
www, danisce.com CVR no. 11350356
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About Genencor

Genencor, a division of Danisco A/S, is a world leader in industrial biotechnology and a pioneer in enzyme innovation and systems
biology. Genencor improves process and product performance for a spectrum of industries, from biofuels and taundry detergents to animat
nutrition and food, As part of a global organisation, Genencor's manufacturing and distribution natwork spans more than 40 countries. In
coltaboration with customers, technology leaders and other stakeholders, Genencor supplies competitive, bio-based solufions. Thesa
innovations create value throughout the supply chain, from raw material to finished product, while building the low-carbon economy.

To find out more about Biolsoprene™, visit www.genencor.com, of contact Richard LaDuca, Senior Director Business Development at tel.
+1 650 846 7537,

About Goodyear

Goodyear is one of the wond's largest tyre companies. Fortune magazine names Goodyear the World's Most Admired Motor Vehicle Parts

B tHe Worlds Most Admired Coifipanies. The publication Tanked Goodyear no. 1 innovation, people
management, use of assets and giobal orientation. The company is atso listed on Forbes magazine's list of the Most Trustworthy

Companies in Amenica and CRO magazine's ranking of the 100 Best Corporate Citizens. Goodyear employs about 70,000 people and
manufactures its products at more than 60 facilities in 25 countries around the world. For more information about Goodyear, go 1o

www, goodyear.comicorporate.,

About Danisco

With a rich and innovative portfolio, Danisco is & world leader in food ingredients, enzymes and bio-based splutions. Using natire’s own
materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that meet market demand for
healthier and safer products. Danisco's ingredients are used globally in a wide range of industries — from bakery, dairy and beverages 1o
animal feed, laundry detergents and bipethanol — offering functional, economic and environmental benefits. Headquantered in Denmark
and operating from more than 120 locations, Danisco's key focus is to become our customers’ First choica and a truly market-driven globat
business. In addition, we have one of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.

Danisco A/S Page 30l 3
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Announcement of results for Q1
Announcement of resulis for Q1 2008/09 (1 May - 31 July 2008)

Notice no. 14/2008

"Soiid top-line momentum

-

{

Tn Q1 2008/08, Danisco recorded 9% organic growth Y/, well ahead of our long-term
target. Genencor, Enablers and Cultures saw solid top-iine momentumn. In spite of
disappointing Sweeteners performance, EBIT was in line with our expectations. We
upprade our group profit estimate on the back of an after-tax gain of around DKK 100
million from divesting our venture company Direvo.

CEO Tom Knutzen comments: ‘Q1 has been another eventful quarier for Danisco as we
continue 1o implement our sirategy. We have found an attraciive buyer for Sugar, we have
announced another exciting coliaboration in the field of industriat biotech - namely with
Goodyear - we are accelerating growth in most of our businesses, and we have been
given the go-zhead to acquire Abitec, thus further strengthening our market leadership
within food ingredients. We feet confident we are moving in the right direction.’

Highlights

® Safisfactory top-fine performance; 8% organic growth for the Group exceeded
Danisco's long-ierm {argets.

¢ Key organic growth contributors included Genencor {+13% Y/Y) and £nablers
(+13% Y/Y); Cultures also maintained its solid fop-fine momentum.

& Group EBIT perormance as we expected despite disappointing earnings in
Sweeteners.

e Our newly announced Goodyear coliaboration reinforces our biochemicals
strategy — and our jeint venture with DuPont is making good progress.

e The sale of our stake in venture company Direvo triggers a DKK 100 million
upgrade in our outiook for group profit for the period.

e In August, Danisco's shareholders approved the Board of Directors’ propesal to
divest Sugar 1o Nordzucker. The process of filing for approval with competition
authorities is in its concluding stape.

® We wili initiate a share buyback programme of DKK 1.0 billion once we have
ciosed the Sugar transaction, after which we will review our capital structure.

Outiook for 2008/09

Based on overall strong Q1 performance and the acquisition of Abitec, we lift our revenue
estimate to DKK 13.0 billion {previously DKK 12.6 billion). We maintain our EBIT outiook
for the Group, exchuding Sugar for 2008/09. Our Bio Chemicals Projects estimates are
also unchanged, as are our underlying assumptions regarding Sugar. Due to an after-tax
gain of around DKK 100 million retating to Direvo, we upgrade our outlook for profit after
tax before share-based payments to DKK 1.0 billion {previousty DKK 900 million).

For the full results, download the PDF reports:

m Q1 report in English
E Q1 report in Danish
Printed Monday, 27 October 2008 from

hitp/Awww danisco.comlcms/connect/corporate/media+relations/news/archive/2 DO8/septemberfinvestor_266_en.htm
© Danisco 2005. Al rights reserved,
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About Danisco

With a rich and innovative portiolio, Danisco is a world leader in food ingredients, enzymes
and bio-based solutions. Using nature’s own materials, science and the knowledge of our
9,500 people, we design and defiver bio-based ingredients that meet market demand for
healthier and safer products. Danisco’s ingredients are used globally in a wide range of
industries — from bakery, dairy and beverages to animal feed, laundry detergents and
bisethanol - offering functionat, economic and environmental benefits. Headquartered in
Denmark and operating from more than 120 locations, Danisco's key focus is to become our
customers' First choice and a truly market-driven global business. In addition, we have one of
the most efficient sugar production platforms in Europe. Find out more at www.danisco.com.
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in Q1 2008/09, Danisco recorded 9% organic growth Y/Y, well ahead of our long-term target. Genencor,
Enablers and Cultures saw solid top-fine momentum. In spite of disappointing Sweeteners performance, EBIT
was in fine with our expectations. We upgrade our group profit estimate on the back of an after-tax gain of
around DKK 100 million from divesting our venture company Direvo.

CEO Tom Knutzen comments: 'Q1 has been another eventful quarter for Danisco as we continue to implement
our strategy. We have found an attractive buyer for Sugar, we have announced another exciting collaboration
in the field of industrial biotech — namely with Goodyear - we are accelerating growth in most of our
businesses, and we have been given the go-ahead to acquire Abitec, thus further strengthening our market
leadership within focd ingredients. We feel confident we are moving in the right direction.’

Highlights
« Satisfactory top-line performance; 9% organic growth for the Group exceeded Danisco’s long-term targets.

s Key organic growth contributors included Genencor (+13% Y/Y) and Enablers (+13% Y/Y); Culiures also
maintained its solid top-line momentum.

« Group EBIT performance as we expected despite disappointing €amings in Sweeteners.

« Our newly announced Goodyear collaboration reinforces our biochemicals strategy — and our joint venture '
with DuPont is making good progress.

« The sale of our stake in venture company Direvo triggers a DKK 100 million upgrade in our outiook for
group profit for the period.

» in August, Danisco's shareholders approved the Board of Directors’ proposal to divest Sugar to
Nordzucker. The process of filing for approval with competition authorities is in fts concluding stage.

« We will initiate a share buyback programme of DKK 1.0 billion once we have closed the Sugar transaction,
after which we will review our capital structure.

Qutlook for 2008/09

Based on overall strong Q1 performance and the acquisition of Abitec, we [ift our revenue estimate to DKK
13.0 biltion (previousty DKK 12.6 billion). We maintain our EBIT outlook for the Group, excluding Sugar for
2008/09. Cur Bio Chemicals Projects estimates are also unchanged, as are our underlying assumptions
regarding Sugar. Due to an after-tax gain of around DKK 100 million relating to Direvo, we upgrade our outlook
for profit after tax before share-based payments to DKK 1.0 billion (previously DKK 900 million).

For further detail, please refer to page 14 of this report.

Danisco A/S Announcement of Results for Q1 2008/09 Page 3 of 32
www.danisco.com {1 May 2008 — 31 July 2008) 18 September 2008



Key figures and financial ratios

* (DKKm)

Q12008/09° Q1 20_071-08 YTD 2008/08

YTD, 2007108

Income statement S T W s R
Revenue o 503,235 3127 pi% | 33235 3,127
EBITDA before special tems _ 5717 817 [:.7 T -5 617
Operating profit before special items (EBIT) [~ . 403 448 115 +403] 448
Special items " 08) -1z, ) -
Operating profit - 347, 448 [+ ", 397 448
Income from joint ventures . 19 S ) -
Net financial expenses T {49) (68)|~ " - {45) ( 68)
Profit before tax 343, 380 j5 . 3437 380
Profit from continuing operations x . 230 258 |-~ - 230 259
Profit from discontinued opérations ~ [T AL 5347 ot At © T 534
Profit for the period ¥oL271 793 | .. 274 793
Profit attributable to equity holders of the parent K 2657 785§ - 265 785
Revenue Co A wa
Food Ingredients 21274 2,235 -2.274] 2,235
Genencor =966 3 901§ - - -9BG 901
Eliminations (8 - 7 (B (9)
Totat . 3127} - 3235 3,127
Operating profit before special items (EBIT) : " :
Food Ingredients 3114 - 336 311
Genancor " 185 | I} I 155
Corporate costs and Ceniral R&D (39) . {36) (39)
Subtotal 427 b 412 427
Share-based payments 20| e 21
Total 448 [ . 40% 448
Cash flow, continuing operations ) :J_“':' )
Cash flow from operating aciivities , B2 398 C g 398
Cash flow from investing activities {118} ( 100} { i;ﬂBj ( 100)
Free cash flow . (:36) 208 | . {36} 298
Balance sheet T N S
Total assets 27587 28,038 | - . ~27.587. 28,038
Equity attributable to equity holders of the parent . T 12,700 13,295 | ; 13,295
Equity 12,988 13601 | < 12,98 13,601
Net interest-bearing debt %, B.B3D 8,077 L .0 /8830 8,077
Net operating assets, continuing operations " 19,386 9,306 .-:_.-‘ g 9,306
invested capital, continuing operations T, 16,744 17,082 ' - 17,082
Return on capital {%) PR -
Return on invested capital (ROIC), e
continuing operations I : = 8.1 8.1
Return on equity (ROE) R 2 11.2 11.2
NIBD/EBITDA ratio Lot 28 355 ... 35
Number of shares* <o N "
Diluted average number of shares - 47,528 48,867 |* ’ 42@2& 48,867
Diluted number of shares at period-end 475_22 48,485 . 47.522j 48,485
Eamnings per share (DKK)" . IR |
Diluted earnings per share 5.504 1606 - = &80 16.06
Diluted eamings per share before special C SRR
tems and discontinued operations 474 512 S 474, 5.12
Diluted cash flow per share T3 8.14 <173 B8.14
Diluted book value per share 267 274 ™ 2T 274
Share price 1 e
Market price per share (DKK) 329: 408 { = . -320] 408
Market capitalisation (DKK miliion) : 15,633 ,! 15,805 - 15533 19,805
*} The effect of Danisco's programmes for share options has been included in the diuted values.
Danisco A/S Announcement of Resuits for 2008/09 Page 4 of 32
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Reorganisation and Sugar
divestment impacting
reporting structire

Bio Chemicals Projects
discussed separafely

Restated figures for
2007/08 were published in
August 2008

Group organic growth 8%

Group overview

Strategy and organisation

The present Q1 2008/09 report differs from our 2007/08 financial reports for two
main reasons. Firstly, in July 2008 we announced the divestment of our sugar
activities 1o Nordzucker. The sale was approved by our shareholders at the
subsequent Annual General Meeting, and we are now only awaiting the formai go-
ahead from the relevant authorities in a string of countries. The process of filing for
approval with competition authorities is in its concluding stage. Secondly, in June
2008, we announced an updated strategy for Danisco — Becoming first choice —
which included a reorganisation of the company on the ingredients side, the
establishment of a Bio Chemicals platform, as well as updated targets and financial
milestones.

This means that our figures are now presented differently from the 2007/08 reporis.
Sugar is now shown as ‘Profit from discontinued operations’, whereas before it was
fully consolidated. Meanwhile, the continuing business is now encompassing two
new segments — Food Ingredients (including the two clusters Enablers and Bio
Actives) and our enzyme and industriat bictech business Genencor. We also
include a separate chapter on our Bie Chemicals Projects (BCP) to allow for more
clarity regarding these Genencor activities. Note that our partnership with DuPont
is accounted for as a joint venture, whilst our collaboration with Goodyear is shown
above the EBIT line as part of the Genencor segment.

This new reporting structure was discussed in some detail already in our 2007/08
Annual Report, and in August we published detailed, restated accounts for 2007/08
according to the new structure — please refer to our Stock Exchange Notice no.
11/2008 for further details. Throughout this report, we discuss Y/Y developments
on a fully comparable, like-for-like basis.

Group financials

In Q1 2008/09, Danisco reported revenue of DKK 3.2 billion, reflecting 9% organic
fop-line growth Y/Y, or 3% growth in DKK terms. Emulsifiers, Genencor and
Cultures were all strong growth contributors, and Gums & Systems recorded mid-
single digit growth rates, with Sweeteners being the one segment to report
negative top-line growth for the period. Overall, group revenue came off to a good
stari to the financial year.

Profit from continuing business

{DKKm) Q% 2008/09 Q1 2007/08  YTD 2008/09 YTD 2007/08
Revenue : t 3235 3127 T 3,235 -E 3127
EBIT before BCP*, share-base R S
payments and special items Pt L) 428 428
EBIT BCP S € - - -
Total ] 428 428
Share-based payments e 21 21
Spedial tems {B) - -
Operating profit 38T 449 448
Income from joint ventures e - -
Net financial expenses ~(45) ( 68) (68)
Profit before tax 343 380 380
Tax ‘ .(-'1;'1;:;5l (122) (122)
Profit from continuing business e 2.?’{.14| 258 258
* Bio Chemical Projects (BCP)

Danisco A/S Announcement of Results for 2008/09 Page 5 of 32
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Enablers margins
recovering well

Direvo stake divested at
after-tax gain of around
DKK 100 million

Initiating share buyback
once Sugar deal is closed

EBIT before share-based payments came in at DKK 412 miifion for the period.
Exciuding the impact of Bio Chemicals Projects of DKK & million, this corresponded
to a margin of 12.9% in Q1 (last year 13.7%). Sweeteners aside, all business areas
performed broadly in line with or ahead of our EBIT expectations for the period.
Our Enablers cluster showed pariicutarly strong recovery Y/Y mainly due to
Emulsifiers as we are gradually succeeding in our efforts to recover higher input
costs through price increases. Meanwhile, currency movements continued to have
a negative impact on our results.

Bio Chemicals Projects — covering our two projects with DuPont and Goodyear -
recorded total costs of DKK 19 million for the period, of which DKK 13 million (DKK
9 million afler tax) relates to our joint venture with DuPont and is accounted for as
a joint venture.

The USD and currencies that correlate with the USD, depreciated by 13% Y/Y and
translated into a reduction of an estimated DKK 30 million on the EBIT line.

Our corporate costs and central R&D spend came in slightly betow last year. Within
central R&D, which covers cross-divisional activities that cannot be attributed to
one single business segment, we are focusing on initiatives within several
identified growth areas, some of which include:

» BioHorizons which focuses on applying our biotech capabilities into new
areas

« Health & Nutrition projects beyond our existing Cultures and Sweeteners
portfolios

« Cross-segment, technology platform projects within food application

Special ites came in at a net cost of DKK 6 million mainly relating to our
Bratislava financial shared service centre, the start-up of which has developed
‘highly satisfactorily.

Net financial costs for continuing operations totalied DKK 45 miliion against DKK
68 million in Q1 2007/08 reflecting Danisco’s lower level of net debt. Danisco
Sugar's debt is mainly contributed internally from the parent company. The interest
allocated to Sugar under discontinued operations represents the debt charges on
intercompany debt, as well as minor external debt in Danisco Sugar.

As part of our strategy to exit our historical venture investments, we have agreed to
divest our stake in Direvo fo Bayer HealthCare. This will result in an after-tax gain
of approximately DKK 100 million for FY 2008/09.

Taxes came in at DKK 113 million for the period. The higher tax rate vs. earlier
periods reflects the fact that Sugar — where most of our earnings stem from Nordic
countries with a relatively low tax rate — is no longer part of our ongoing business.

Minorities came in at DKK & million for the period. In addition to Sugar’s minorities,
these reflect a couple of small Asian subsidiaries within Food Ingredients.

Discontinued operations — i.e. Sugar - contributed DKK 41 miliion for the period on
an after-tax basis in line with our expectations.

Danisco closed the quarter with a net debt of DKK 8.8 billion. We will initiate a
share buyback of DKK 1.0 billion once we have closed the Sugar transaction, after
which we will review our capital structure.

Last year's NWC Capital expenditure came in at DKK 166 million for the peried, in line with our
positively impacted by expectations. The Y/Y decline in free cash flow for the period was primarily caused
Flavours by a lower cash flow from operating activities. Last year's net working capital was
positively impacted by around DKK 150 million relating to Flavours (which has
since been divested), which explains the lion's share of the Y/¥Y change in net
Danisco A/S Announcement of Results for 2008/09 Page 6 of 32
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working capital. Current inventory levels are negatively impacted by high xylitol
volumes in stock.

Change in equity Consolidated equity grew from DKK 12,542 million to DKK 12,988 million affected
by the result for the period of DIKK 271 million, as well as market valuation of
instruments hedging future transactions, net DKK 175 million, or DKK 448 million in
total.

Danisco A/S Announcement of Results for 2008/09 Page 7 of 32
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Food ingredients recorded
7% organic growth, driven

by Enablers

Substantial fop-line
growth in Emuisifiers

Food Ingredients

{DKKm) Q12008/09 Q12007/08 YTD 2008/09 YTD 2007/08

Revenue

Enablers 1,301
Bio Actives 934
Eliminations -
Total 2,235
Growth (%) 1 1
Organic growth (%) 37 3
EBITDA ~ ~ ~ 424 424
EBITDA margin (%) 19.0 19.0
EBIT -

Enablers . 153 153
Bio Actives L e 144 158 158
Total o ass) 311 311
EBIT margin (%) 7. 148 13.9 13.9
RONOA (%) -~ 185 18.9 18.9
Net working capital - 2874 2,541 2,541
Net non-curent assets <~ 3476 3,632 | 3,632
Net operating assets S 1 6,173 - B150 6,173
Goodwill -+, 3,869 4012 |.- ... 3,869 4012
Invested capital 10,018 10,185 18,018 10,185

in Q1 2008/08, Danisco’s Food Ingredients segment posted 7% organic growth
Y/fY, thus exceeding our long-term target for this segment. Top-line performance
came in ahead of our expectations in all major business areas aside from
Sweeteners. At 14.8%, Food Ingredients recorded an EBIT margin expansion of
0.9 percentage points Y/Y despite a challenging input cost environment and
notably lower profitability in Sweeteners.

Product clusters
Enablers

(DKKm) Q12008/03 Q12007/08 YTD 2008/09 YTD 2007/08

Revenue T 1,390 1,301 1390 1,301
Growth (%) S T - 7 .
Organic growth (%) 13 1] - D43 1

‘ RS
EBIT o 182 153 . a2 153
EBIT margin {%}

C-.."138 11.8 43.8 1.8

Our Enablers cluster achieved 13% average organic growth over the quarter. The
clusters EBIT margin came in al 13.8%, a 2.0 percentage point margin expansion
YIY.

Emulsifiers performed particularly well over the quarter with solid double-digit
organic growth rates in afl major markets driven by a more favourable pricing
environment, We are satisfied with the progress we have had in our efforts fo
pursue compensation for higher raw material costs. However, we still face the
challenge of securing further price increases in the coming months in order to
defend our profits going forward. Towards the end of the quarter, we saw a decline
in the price of certain raw materials, the market for which continues to be highly
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Abjtec acquisition
approved

Gums & Systems sees
growth picking up

Continued strong
momentum in Cultures

Sweeteners recording
sharp decline in top line
and profits

volatile. However, in absolute terms, our Enablers raw material costs still remain
substantially higher Y/Y.

We have now received approval by the relevant authorities to acquire Abitec, the
emulsifier arm of Associated British Foods. We are currently consulting employees
and other stakeholders regarding the company’s future siructure and look forward
to integrating Abitec into Danisco as we expect the acquisition to further support
our ability to meet the demands of our customers and create further growth
opportunities. Abitec will be consolidated into Danisco’s accounts with effect from 1
September 2008.

Gums & Systems also developed well over the quarter, growing organically at mid-
single digit rates, driven by decent volumes and some price increases particularty
in North America and Eastern Europe. Pectin performed particularly well this )
quarter across all major regions. We anticipate further price increases for Gums &
Systems over the coming year since we have not yet recovered cost increases
relating to input costs including energy.

Bio Actives

(DKKmi Q12008/09 Q1 2007/08 YTD 2008/09 YTD 2007108.'

Revenue LF. B84 934 (- - B84 934
Growth (%) IR G} 3 B & 3
Organic growth (%) - {*1)] 61, 471 6
EBIT 184 158 444 158
EBIT margin {%} 1683 16.9 ~i6.3% 16.9

Our Bio Actives cluster — encompassing our Cultures and Sweeteners activities —
posted flat organic sales exclusively due to the challenges we are facing in
Sweeteners. The EBIT margin came in at 16.3% against 16.9% in Q1 2007/08
despite good advances in Cultures.

Cultures grew organically at high single-digit rates, with particularly strong
momentum in North America and in the ASPAC region. Both price and volume
contributed well to the confinued solid momentum in Cultures. Growth was fairly
broad-based across the product areas although dietary supplements grew
especially well over the quarter. In August 2008, Cultures announced that it had
partnered with Stonyfield Farm, the worid's largest organic yoghurt producer, to
supply probiotics.

Sweeteners, on the other hand, saw an equally large drop in erganic growth. We
recorded good momentum for Litesse®, which won FDA approval in 2007, thus
supporting our Health & Nutrition strategy. Fructose sales declined due to
increased competition, but the sizeable decline in Sweeteners’ top line was
primarily due to the xylitol situation that we discussed in our previous financial
report. The 17% decline in xylito! revenue had a significant negative impact on our
eamings for the division and was driven by a combination of price and volume
deciine.

Meanwhile, the underlying market drivers for xylito! remain attractive. We expect
the market to continue to grow, offering continued opportunities for our xyiitol
business even if we have recently conceded market share. Our cost structure
remains the most efficient in the industry allowing us a still-acceptable margin even
at lower prices, which confirms our confidence in the long-term outlook for our
xylitol business despite the current headwind that we are facing. An intenal task
force is focusing on identifying new areas of application and is starting to see the
initiat posiive results of its efforts. Meanwhile, we have reduced our daily
production levels in order fo stop further inventory build-ups.
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For a geographic breakdown of our group revenues, please refer to page 25.
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Strong top-iine growth in

feed and bioethanol
enzymes

Negative mix in F&HC
impacting margins

Genencor

Q‘i 2008/09 Q1 2007/08 YTD 2008/09 YTD 2007/08

Revenue REEE 2R T e

Genencor division R 5;':988 901 |’ 95@‘ 501
Bio Chemical Projects ISR L -
Total - 901 |11 9663 901
Growth (%) 215 2
Organic growth {%) 51 5
EBITDA 208 [ .. 1661 208
EBITDA margin (%) 23.1 s 17.2: 23.1
EBIT AR

Genencor division . 155 o0 118 155
Bio Chemical Projects L. - -f o (8 -
Total R 155 [ 1427 155
EBIT margin (%) 116 1721 . . 18 17.2
Joint venture befare tax (18 - (1) -
RONDA (%) 455 183 0 ©, 155 18.3
Net working capital S 3136 974 | 7 17138 974
Net non-current assets "2027 2,051 | - 2627 2,051
Net operating assets - 3ds3 3,025 | 3,163 3,025
Goodwill - 3488 37641 3,489 3,764
Invested capital 5,652, 6,789 6,652 6,789

Genencor posted strong top-line growth in Q1 2008/09, driven especially by good
volumes. Organic growth came in at 13%, thereby exceeding our long-term growth
target for the segment, and was fairly broad-based in terms of geography, albeit
with particulariy good demand in the developed markets.

Among the strongest top-iine performers were, once again, Feed and Bioethanol.
Both business areas continued to show significant double-digit organic growth
rates Y/Y. Genencor's Feed segment continued to gain market share and remains
a star performer in all regions as high raw material prices continue to push up
demand for value-creating feed enzymes. Regarding enzymes for bioethanol
production, Genencor continued to defend its market position in the fast-growing,
all-important North American market during Q1 2008/09. Demand for first-
generation bioethanol enzymes outside of North America remains negligible.

During Q1 2008/09, Textiles, Food, Grain Processing and a wide range of other
enzyme application segments recorded organic growth at generally satisfactory
rates. The overall textile market is going through a period of market contraction
primarily due to current fashion trends, but we are focusing on promising new
initiatives within this area. Our food enzymes business is making steady
improvements in its product offering.

Fabric & Household Care recorded a decline in organic top-line growth. We saw an
acceleration of the shift among several of our key accounts towards the less
specialised, value segments of the protease market, with healthy volume increases
due to increased enzyme usage failing to fully compensate for lower average
prices. The mix trend had a negative effect on our margins within this business
area, and we do not expect this trend to revert in the immediate future. Meanwhile,
we are further scaling up our efforts to strengthen our F&HC portfolio.
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DuPont Danisco Cellulosic
Ethanol progressing well

Goodyear collaboration
addressing muiti - biliion
USD market

Genencor targeting a
greater part of the value
chain

in absolute terms, Genencor's EBIT was slightly below our expectations. Increased
R&D spend made a negative contribution to our margin. Meanwhile, the sharp
fevenue increase in feed vs. the lack of progress in Fabric & Household Care alsc
had a negative product mix impact on Genencors EBIT margin, which came in at
12.2% against 17.2% last year, exciuding Bio Chemicals Projects.

As part of Danisco’s agreement with Nordzucker on the divesiment of Danisco
Sugar, we have transferred the BBA (barley-based beta-amylase) enzyme facility
at Jokioinen, Finland, to Genencor. The effect on Genencor’s results will likely be
minor since Jokioinen sales were aiready being handled by Genencor.

Please refer to our group geographic revenue breakdown shown on page 25.

Bio Chemicals Projects

Genencor's biochemicals pipeline progressed well over the quarier. Our
partnership with DuPont on the development of integrated solutions for second-
generation bioethanol, which we announced in May 2008, entered into a strategic,
innovative collaboration with the University of Tennessee, USA, and took the first
steps towards constructing a fast-track pilot facility and state-of-the-art R&D facility
in North America. We are excited about this unique collaboration which will focus
on two key substrates. The pilot plant will initially process western Tennessee corn
cobs 1o ethanol and then optimise its technology for switchgrass to ethanol
conversion. University of Tennessee is investing around USD 40 million into the
project.

On 16 September 2008, we announced another innovative research collaboration
within biochemicals, targeting the pressing need 1o move towards a low-carbon
economy. In collaboration with Goodyear, one of the world’s largest tyre
companies, Genencor is addressing a multi-billion USD market by developing
Biolsoprene™, a renewable, bio-based, and low-cost alternative to petroleumn-
derived isoprene. Biolsoprene™ can be used for the production of synthetic rubber
_ which in turn is an altemative to natural rubber — and other elastomers. Danisco
and Goodyear have been investing jointly for more than a year to validate the
project and secure inteliectual property rights, and so far technical progress has
exceeded expectations.

The collaboration is another important milestone in changing the strategic profile of
our company by capturing a bigger part of the value chain in exciting markets. Over
the next three years, Danisco will invest approximately USD 50 million to continue
technology development, scale-up and defiver manufacturing cost targets. We
expect technical readiness by 2010 and commission of our first large-scale
manufacturing plant by 2012.

If successful, Genencor will manufacture and supply Goodyear with Biolsopreng™
through a strategic supply arrangement, sales of Biolsoprene ™ by Genencor o
third parties are also anticipated for all market applications of high purity isoprene.
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Performance in line with
our expectations

Anklam opening
successful

Now awaiting regulatory
approval of our deal with
Nordzucker

Discontinued operations

Discontinued operations reflects Danisco Sugar A/S. In Q1 2007/08, discontinued
operations included the now-divested Flavours with two months, as well as the
gain on the sale of that business.

Danisco Sugar

Discontinued operations — i.e. Danisco Sugar — performed in line with our
expectations over the quarter. Sugar posted revenue of DKK 1.7 billion, a slight
increase Y/Y, whilst EBIT came in at DKK 102 million against DKK 151 million in
Q1 last year, due to the impacts of the ongoing EU sugar reform.

Sugar recently announced the opening of its bioethanol facility in Anklam,
Germany, thus addressing a promising market opportunity. The start-up of the
Anklam facility progressed well.

Al Danisco's Annual General Meéting in August 2008, our shareholders voled
overwhelmingly in favour of our Board of Directors’ proposat to divest Danisco
Sugar to Nordzucker. Subseguently, we have been filing with relevant competition
authorities in a number of markets and are now in the concluding phase of
compieting the filing. The timing of gaining approval for the proposed transaction
depends on the legal procedures in these markets. Our own assessment is that we
should be able to close the deal by the beginning of the calendar year 2008.
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Outlook for 2008/09

Assumptions underlying the outlook for 2008/09

Our group outlook for operations for the financial year 2008/09 is based on the
curren! energy and raw material prices. Our currency and interest rate assumptions
are specified below.

In 2008/03, Danisco's result will depend on the timing of closing the sale of
Danisco Sugar to Nordzucker. Foliowing the approval of Danisco’s shareholders to
go ahead with the divestment of Sugar pending approval by the relevant authorities,
we now account for our Sugar activities as part of our discontinued operations. For
simplicity, our group outiook for 2008/08 still assumes that Danisco Sugar remains
part of the Group for the full financial year. Our underlying earnings expectations
for Sugar in 2008/09 are unchanged since the outlook that we gave on 23 June
2008. Closing the deal prior to year-end 2008/09 will of course reduce the income
from Sugar to the Group.

Cutlook highlights

We upgrade our 2008/09
profit outiook for the

Group

{DKKm) K _ Divisions Group . Previous

Group

Revenue
EBIT*
DDCE Jv—

Special tems

Profit from discontinued operations

Profit for the period

(50
{ 50)

73,000
- 1,400
1 50);

( 50)
1,000

19,400
1,850
(50)

( 56)
900

* Before share-based payments and special tems
* DuPont Danisco Cellulosic Ethanol Company LLC

We expect organic growth of at least 6% (previously around 6%). In addition, we
expec! Abitec to contribute approximatety DKK 150 million in revenue with a
neutral EBIT effect. At currency rates as per 31 July 2008, this commesponds to
revenue of around DKK 13.0 billion (DKK 12.6 billion).

We expect EBIT (before share-based payments but including corporate costs and
central R&D} of around DKK 1.4 billion (unchanged), corresponding to a margin
slightiy below 11%.

For Food ingredients, we still expect an EBIT margin contraction. That will be
driven by an improved result in Cultures and in Emulsifiers, a broadly unchanged
result for Gums & Systems and a subslantially lower result for Sweeteners. in
Genencor, we expect to see a minor decrease in the EBIT margin, excluding the
higher R&D spend of arcund DKK 50 million relating to Bio Chemicals (see below).
We still assumne progress in all major enzyme areas except Fabric & Household
Care.

Bio Chemicals Projects

In 2008/09, we expect expenses relating o Bio Chemicals Projects to total
approximately DKK 100 million (unchanged), hatf of which will be recognised using
the equity method below the EBIT line (DuPont Danisco Cellulesic Ethanol
Company LLC), whilst the remaining approximately DKK 50 million (Goodyear) will
be booked above the EBIT line as part of Genencor.

Group results

For the Group as a whole, we now expect revenue of around DKK 13.0 billion
{previously DKK 12.6 billion excluding Sugar and DKK 19.4 billion including Sugar)
and EBIT before share-based payments and special items of around DKK 1.4
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billion (previously DKK 1.4 billion excluding Sugar and DKK 1.85 billion inciuding
Sugar).

Special items are still expected at a level of up to DKK 50 million in net costs.

The planned divestment of our stake in venture company Direvo to Bayer
HealthCare is expected to lead o an after-tax gain of around DKK 100 million for
the year recorded under financials.

We expect a tax rate of around 32% before share-based payments, which is higher
than our previous estimate due to the planned divestment of Sugar.

Meanwhile, we expect to record profit from discontinued operations - i.e. Sugar -
of around DKK 250 million based on unchanged underlying assumptions for the
Sugar activities.

We therefore expect to report profit for the Group before share-based payments of
around DKK 1.0 billion {previously DKK 900 million}.

We still expect a level of CAPEX around DKK 1.0 billion for Danisco excluding
Sugar.
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USD assumptions

Exchange rate sensitivity

Interest rate sensitivity

Currency and interest assumptions

The outlook for 2008/08 is based on a USD raie of DKK 4.77 on 31 July 2008, with
an average exchange rate in 2007/08 of DKK 5.20. On 17 September 2008, the
USD rate was DKK 5.24.

The calculation of sensitivity to changes in the USD rate includes currencies that
correlate with the USD. A change in the USD rate of DKK 1.00 and the same
relative change in USD-related currencies will cause a change in full-year revenue
of around DKK 700 million and in EBIT of around DKK 75 million.

At the end of July 2008, the Group’s average interest rate duration was 4.3 years
and 58% of the Group's Ioans were based on fixed interest rates. A change in
interest rates of 1% on an annual basis would — viewed in isolation — impact the
Group's interest expenses by around DKK 40 million.

Risk factors

The forward-looking statements contained in this announcement, including
expected revenue and earnings performance, inherently involve risks and
uncerainties that could be materially affected by factors such as global economic
matters, including interest rate and currency movements, fluctuations in raw
material prices, production-related problems, breach or unexpected termination of
contracts, price reductions resulting from market-driven price reductions, market
acceptance of new products and launches of rivalling products, Danisco is only
obliged to update and adjust the stated expectations in so far as this is required by
law, including the Danish Securities Trading Act.
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Other information

Executive Committee

Stina Bjerg Nielsen, Senior Vice President, Corporate HR, and member of the
Executive Commitlee has accepted a new position outside Danisco A/S and will
leave the Group around year-end 2008. A search for her replacement has begun.

Accounting policies etc.
The accounting policies for the Group are unchanged from 2007/08.

In the case of discrepancies between the Danish and English versions of the
Announcement of Results, the Danish version prevails.

Share-based payments

For several years Danisco has granted share options to the Executive Board and
senior managers to motivate and retain them and encourage common goals with
the shareholders.

As resolved at the' Annual General Meeting on 20 August 2008, up to 600,000
share options will be issued to the Executive Board and senior managers, totalling
some 200 persons, at a share price of DKK 369. Subsequently, the option
programme will comprise 2,596,117 shares equivalent fo 5.4% of the Company's
share capital.

information meeting

This Announcement of Results is aiso available at www.danisco.com. The meeting
for institutional investors, equity analysts and the press to be held today at 3:00 pm
can be followed on the above website.

Financial calendar

Date Reporting period

17 November 2008 IR quiet period starts for Q2
16 December 2008 Q2 results

19 February 2009 IR quiet period starts for Q3
18 March 2009 Q3 results

25 May 2009 IR quiet period starts for Q4
24 June 2008 Q4 results

20 August 2009 Annual General Meeting

20 August 2009 IR quiet period starts for Q1
17 September 2009 Q1 results

18 November 2009 IR quiet period starts for Q2
16 December 2009 Q2 resulis

For further information:
Investor Retations, tel.; +45 3266 2912, investor@danisco.com
Media Relations, tel.: + 45 3266 2913, info@danisco.com
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Management's statement
We have today approved the interim report for the period 1 May - 31 July 2008 of Danisco AIS.

The interim report, which is unaudited, has been prepared in accordance with IAS 34, Interim Financial Reporting,
as adopted by the EU and Danish disclosure requirements governing the interim financial reporting of listed
companies.

In our opinion the accounting policies are appropriate and the interim report gives a true and fair view of the
Group's assets, liabilities, financial position, results and cash flows.

We believe that the Management's review gives a fair presentation of developments in the Group's activities and
finances, results for the period and of the Group’s financial position in general as well as a fair description of the
most significant risks and uncertainties to which the Group is exposed.

18 September 2008

Board of Directors

Anders Knutsen, Chairman Jergen Tandrup, Deputy Chaimman
Hakan Bjtrklund Kirsten Drejer

Lis Glibstrup Peter Hoajland

Flemming Kristensen Bent Willy Larsen

Matti Vuoria

Executive Board
Tom Knutzen, CEOC Seren Bjerre-Nielsen

Mogens Granborg
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Income statement 1 May 2008 - 31 July 2008

_jDKKm)

Revenue
Cost of sales

Gross profit

Research and development expenses
Distribution and sales expenses
Administrative expenses

Other operating income

Other operating expenses
Share-based payments

Operating profit before special items
Spedial tems

Operating profit

income from joint ventures

Net financial expenses

Profit before tax

income tax expense

Profit from continuing operations
Proft from discontinued operations

Profit

Distribution of profit for the period
Equity holders of the parent
Minority interests

Total

Earnings per share in DKK
EPS
DEPS
EPS from continuing operations
DEPS from continuing operaiions

KL e

Q1200809 Q12007108 YTD2008/09 YTD 2007/08

514 7"

512 1

3,127
(1.811)

1,316
{ 161)
(537)
( 209)

785

793

16.12
16.06
5.14
512
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Cash flow statement 1 May 2008 - 31 July 2008

T (DKKm) : ~ Q12008/08 Q12007/08  2008/03  2007/0B
Cash flow from operating activities : R 1
Operating profit before special items from continuing operations ‘ AD?;J 448 448
Depreciation and writedowns Co- 18T 175 ¥ - 175
Adjustments P s (1)) gt B
Share-based payments paid S s (13 -~ (13)
Special items recieved and paid ‘ { BY e ( 6) -
Change in working capital o {252 (63} .: {292) {63)
Result from other investments and securities B § 14) - H14) -
Interest received ,' 1M1 _9 3 : 111
Interest paid A 144) (165)] | { 144); ( 165)
Corporation tax paid - {120 ( 103) h( 126) (103}
Cash flow from operating activities . B2 3g8| - - B2 398
Cash fiow from investing activities h, -
Purchase of property, ptant and equipment ' ( 152) (128} {152 (128)
Sale of property, plant and eguipment .- 1 11 . 1 11
Purchase of intangible assets ",( 14) (13 ( 14) (13)
Sale of intangible assets i o PR ¥ -
Sale of financial assets o "36* 30(, 7 3] 30
Cash flow from investing activities (118) (100 (118 ( 100)
Free cash flow (36)2 208} v {36) 298
Cash flow from financing activities RN T
Change in financial liabilities (622) (4,193 °r822) (4,193}
Acquisition of treasury shares - (189 -- . -~ (169)
Sale of treasury shares e 51 - = 5
Amounts paid to minority interests P (i = ()]
Cash flow from financing activities  {B22) (4,358)] {522y  (4,358)
Cash flow from discontinued operations £ 4203 | - 0 4,203
Decreasefincrease in ¢ash and cash equivalents T - B2 43| .. &2 143
Cash and cash equivalents at 1 May "342 Y2 I 342 372
Exchange adjustment of cash and cash equivalents N k) 51° 5
Change in cash discontinued operations v A 1 12 12
Cash and cash eguivalents at 30 April Ve :,401&‘ 532 |- ~ 532
of which Lt P
Cash and cash equivalents continuing operations . o 371 468 . " BIY 469
Cash and cash equivalents classified as held for sale - 30y B3 L . &% 63
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{DKKm)

Statement of recognised income and expense

31 July 200B

31 Juty 2007

30 April 2008

Consolidated profit including discontinued

operations

Foreign exchange rate adjustment of
subsidiaries and associates

Hedging of future transactions for the period

Tax on items recognised directly in equity
Other movements in equily

Net income recognised

directly in equity

Total recognised income and expense

793 [,

(@}
55 LR
(12
(0] -

818

Balance sheet 31 July 2008

{DKKm)

Assets

Goodwill

Other intangible assets
Property, plant and equipment
Financial assets

Total non-current assets

inventones

Receivables

Assets held for sale

Cash and cash eguivalents
Total current assets

Total assets

Equity and liabilities
Share capital

Other reserves

Equity attributable to
equity holders of the parent
Minority interests

Equity

Non-current liabilities
Current liabiiities

L iabilities held for sale
Total fiahilities

Total equity and liabilities

Changes in equity

Equity at beginning of period
Total recognised incomne and expense
Dividends paid 1o sharehoiders
Dividends paid to minofity interests
Capital increase

Sale of activity

Share-based payments

Buyback of shares

Sale of treasury shares

Total change in equity

Equity at end of period

Other balance sheet data

Net interest-bearing debt

Net cperating assets

Invested capital

e

31 July 2007 ' 30 April 2008
gzl oo {S;‘gnqj
1151 L. . F TI2sE
g2z8 | - ¢ .- BD22

a29| 0 . 759
18,925 * - 18,158.
a4} - . 5,485
4367{ . . = 3858

s, - - o342
g3l .. " - 4785
28,038 | - 27,943

ors} . ... m7e
12,316 14280
43285 - 12:259‘,

36 - ... 288
13,601 |- 12,542
6,487 | - % 5,813
7950 3 ? 's<saa‘
14437 ) . . ‘«:f 5491
28,038 -7~ 27 943‘
12948 |4 o2

BB~ . 7

(D] - - 161

LR ER .

(5 - . (B

4 - 191

(170} - {542)1
5 =

652 ; (ami
s 712,542‘
8,077 © 0 asas
13760 15,202
2877 I 23312
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Net interest bearing debt
{DKKm) ) ‘, _ : Q12008/09 Q1 2007/08  2008/09  2007/08

Specification of net interest bearing debt - i S
Non-current mortgage and credit institutions debt E_E“",.,‘A‘.‘Eé“i‘!u 4,330 Li - 808’ 4,330
Current mortgage and credit insfitutions debt "L 4403 4,204 }: 7, 47403 4,284
Interest bearing debt BRI 8,624 |+ 19241 8,624
Other interest bearing receivables or debt R io-j (15 7520 (15)
Cash and ¢ash equivalents < (40D (532) - {401 (532)
Net interest bearing debt . 8830 8,077 } - 8;830} 8,077
Change in net interest bearing debt N v
Net interest bearing debt beginning of pericd - 9545 12,222 {. - .8;545 12,222
Exchange adjustment of opening value etc. ’ ,(2§) (23). - {26) (23)
Cash flow from financial liabifties continuing operations © o {ez22) (4.193)1.. [(622) {4,193)
Cash flow from financial liabilities discontinued operations (12} 18 Do12) 18
of which not in interest-bearing debt ., 4 (109).. -, 4 { 109)
Net financial liabilities acguired and divested x 296 ke 4 . 2 296
Decreasefincrease in cash and cash equivalents : (513 (155)] ;,( 51 {155)
Other movements . LY (8) 214 (8 21
Net interest bearing debt end of period - 8,830 8,077 | 7 8,830 8,077
of which - . ' »
Net interest bearing debt continuing operations 8,653 7,058 . 3.653 7.958
Net interest bearing debt classified as held for sale 77] 119§, 177 119
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Holding of treasury shares

Number % of share i:apitai

‘Nomina! value (DKK '000)

Holding at 1 May 2008 28,796 1,439.777 294

Purchase - - -
Sale -
Holding at 31 July 2008 28,796 1,439,777 294

*) Events after the balanca sheet date: On 20 August 2008, the AGM adopted a reduction of the share capital by & nominal amount of DKK 25.0 mifion
comesponding to 1,248,200 shares.
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Top line growth

Total

Currency Acquisitions

Organic

Sales distribution

Sales growth . N =

Q1 2008/09 vs. Q1 2007/08 P ,

Food tngredients DA - (5) o1 70
Enablers L 7 (6) o 43
Bio Actives S (4 0y 27

Genencor y ST (8) 2y 30

Total SICIRREREE {6 0 100

2008/09 vs. 2007/08 Tl }

Food Ingredients Do 2 {5) 0} 70
Enablers R & {6) 0 43
Bio Actives . (5) (4) 0 27

Genencor -7 (8 2 30

Total 3 (6 0 100

Sales growth by geography . -

at 2008/08 vs. Q1 2007/08 R

Europe B 5 0 0 51 41

North America v 3 {15) 0 IRt 26

Latin America . B (5) 0} R § 10

Asia-Pacific - (2 (3) 0 | 18

Rest of the world 13 { 5} 91 & 5

Total .3 ( 6) 0 g 100

2008/09 vs. 2007/08 - .

Europe 5 0 oy 5 41

North America - (15) 01 8 26

Latin America -} {5) o 11 10

Asia-Pacific ) {3 ] 1 18

Rest of the world T 13 (5) 9 9 5

Total 3 ( 6) 0} 9 100
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Geographic segments

Revenue
Europe

North America
Latin America
Asia-Pacific
Rest of the world
Total

Organic growth (%)
Europe
North America

_ Latin America
Asia-Pacific
Rest of the worid
Total

1,258 |-

B27
294
584

164 |55
3,427 | =

w.(ﬁ-qcnmo

(DKKm) Q1 2008/09 Q12007/08 YTD 2008/09 YTD 2007/08

- 4315 1.258
A3E . B2 827
U - 294

. 570 584
;. "186: 164
3,2357 3,127
55 0
18 2
BRES 3

1. 7

9 34

g, 3
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Quarterly key figures

2007/DB

et e

200808

{DKKm} p
INCOME STATEMENT
Revenuea
ERITDA befors special itams ., .
Share-based payments (2] .4 -] S B T (9}
Operating profit before spocial items 319 ‘M;ﬁ_jsg_‘! 403 p‘ = - fa ;-4 433
Special fems ten) 4% (el L - SFyld
Operating profit 7 | Yfdee 7). . & g aw
Income from joint ventres -f ':~i L) -, s (")
Net financial expenses (o) (1l (2o (45} . . {45)
Profit before tax 3] .osi. sl zel sl e - Ao e
Tax on profit tizg; (s 18®; (21 (&), (MY - - -j 3y
Frofit for the period from continuing operations oss{ 207{ =20wf 85| TE i 0 = A4
Profit for the pariod from discontinued operstions B . §s: (181}] 52 I - e - “
Profit sttributatis to squity holders of the parent - FESE w7 f2sEl (109 i;zsfé 265 "L -7 - 285
PRy . LT -
CASH FLOW g o TR t ¥ ST
Cash fow from oparsting activities 853 296 . l;?llJ- 361 L 1‘,044; 82 - S ¥
Net investments in property, plant and squipment G I o W s B 147) ] . j {141
Net investments i iMingibe Essets 1y @) (20 (24f (7B (1 - - (13
Purchasa and saie of srtarprises and activities Cel gz -‘i 2 "3 . - 8 - -
Acquisition and divesthents of financial assets = O I B 3% - N 2%
Free cashflow 208 RN AL {38) - . -l (e
Cash fiow trom discontinued operations . 42034 1861 (678) | E43); -3.@?7 T - -] L 110
BALANGE SHEET 5 et ..
Asses 2803B{ 28561 b 2a70s| 27,943 | IBERL 27seT) - . .} 27587
Assats baid for sale 785] 68578 9@M) e705} YOS} e - Sy e
Assets CoMinuing opetations 20,3807 10,883 { 19981 19,228 18238y 19,860 LA - -1 198680
Equity atmibutabie to equity holders of the parent 133854 12,695 {12.510] 12258 | 12258f 12700 - - -] 1270
Minority interests BBy 57| 83 zea | 289§ a8 - . 3 oms
Equty “13601) 12,952 | 127780 12,542 | T2542¢ 12988 ¢ o - - -] 12588
Net interest-bearing dett s077) B407{ 9321) 8545 ["gmes) sE0| - - . St
RETURN ON CAPITAL (%) i - L ]
RONDA o AR
Food ingredients 1Be| wd0f g0 8D 185 | B -] es
Genencor wa}l Ay a?,n[ AZ0 155 B I B 1
Tatal, continued oparstions 163) dae] 5B} amEp  iss| - . -] 158
ROIC, comtinued operations es5] BS 85 &5 83 - - ; 83
ROE 120] 128 99| , 99 57( = - - 57
INVESTED CAPITAL i : "
Net working capital . 2 ]
Food ingrediants ‘asay] 2483 | 2542{ 2493 | 24m{ 2874 - -t 287
Ganencor w1012 107l 100 1,136 . I N A R
Unabocated ol 71w (s = -l - (53)
Total 2536 3502 38| 3463 3757 | - P TR I & 74
s : . "
Net non-curment assets (excl. goodwill) - ) . E
Food ingradients aswe] 3503 3572 3465 | 3488 3478 = -1 L -} 3ame
Gaoencor 2051] 20081-38e8] 2005| 2088} 2007 A - -1 207
Unalocated g ]t oaw| el 1 128 c. -l e
Total 7] sT1| Estsy sew|.sgm| sem| . - - -] se2
Net cperating assats . . o , . |
Foud Ingrediens sira) sove! ga14] sesel mef| enso 4 -f -} 8180
Genencor 20psd 3018 3omf aoss| Boss) nwa) - S A
Unalocxtnd < =108 138 g7 63} .- @1 73 - N - T
Total 93061 9,233) 9zv4]| ooss| modE] s - . -i 9,38
i . !
Goodwilt 4 - -
Eood Ingredients i 37| 3.0 3,889 - - -} 3889
Genencor 3583 3458 3,489 =7 - «] 3489
Unatiocated - . - . . . .
Total TE0] 7,368 7,358 - . - 388
\nvested capital o ; ?
Food Ingredients 10D} 6,829 wotey - I - o
Genencor BL64¢ €553 6,852 - - -| 6852
Unabocated -] L] I3y - - . 73
Total 15T 16,451 16,744 . . -f 15,744

Tha income tmtemant, eash fiow snd invested capital exchate drsconbnued operstioc trom the Flavour and Sugm SNk,
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Quarterly key figures

. 2007/08
*{DKKm)

Revenue
Enablers

8io Actives
Ekminations

Feod ingredients
Genencor
Eliminations I
Total %y |

s

e -
e R

Orqanic growth (%}
Enablers

Eio Aztives

Food Ingredients
Genencor

Total

Revenue per reglon
Europe

North America

L atim Amenca
Asia-Pacific

Rest of the world
Total

Organit grawth per region (%)
Ewrope

North America

Latin America

Asia-Patific

Rest of the world

Total

-
w i = = m

A= A O

EBITDA before special ltems.
Food ingredients

Genencor

Corporate costs and Central R&D
Subtota)

Share-pased payments

Total

i - 445
166
(32)
580

(9
174

380t

207 { ., 1 ? el
(40} HA (88 M5
547 |« B a0 | . 245D
(2) . 42

550 {.° .8 asp

EBITDA margin (%)
Food Ingredients
Genencor

Total

196
172
177

B2 9ppi 108
225} 2091 13s
183 .80] 157

Operating profit before special items
€nablers

Bio Actives

Food Ingredients.

Genencor

Corporate costs angd Central R&D
Subtotal

Share-based payments

Total

136§ 9%
134
264
150
(4%
373

376

EBIT margin (%}
Enablers

Bio Actives

Food Ingredients
Genenttr

Total

128
163
4.8
116
125

106
155
126
16.3
125

Special tams

Food ingredients

Genencor

Corporate costs and Centrst R&D .
Total

(5 (n}*, "3 . L =

{n

1] 3
(6}

-F . e (5
- LoE (8

_{6

The ncome stateMend, crsh fiow and invested caphal exciute discontinued operations from the Flavour and Sugar dmsions.
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Result of discontinued operations, Sugar

(DKKm) Q12008/09 Q12007/08 YTD 2008/03 YTD 2007/08
Revenue p 1'_,6§5' 1,606 { - 1_,65_5. 1,606
Cost of sales S %396) (1297} - {1,399) (1,297)
Gross profit T 28_93 309 [ t 2269 309
Costs inciuding depreciations , F L (A66) (158){- ° (:168) {158)
Operating profit before special items - - 102" 151 1, 102, 151
Special items LT ) - A -
Comparative operating profit 3 151 102 151
Reversal of depreciations after classification held for sale . 81 %87 81
Total . 232 189, 232
Gain/loss on disposal, based on full depreciations &= : _;_ v - By -
Reversal of depreciations after classification held for sale ' - (;3}3 (81)] ~ { g;)‘} (81}
Total {87 (s} - - (87 (89)
Operating profit from discontinued operations ¢ 151 162 151
Net financial expenses (3n| ° (47) { 37)
Profit before tax LAC I SR 55 114
Tax on discontinued operations (37) {14 (37N
Profit from discontinued operations 77 4 Fi
Cash fiow from discontinued operations i '

Cash flow from operating activities 879 | c T g79
Cash fiow from investing activities (55)1% - {55) ( 55}
Cash flow from financing activities - 1y -
Change in cash discontinued operations (- .1 (12)
Total 912 = 1% 912
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Result of discontinued operations, Flavours

Q1 2008/09 Q1 20074‘0_-8 YTD 2008/08 YTD 2007/08

www danisco.com

(1 May 2008 - 31 July 2008)

Revenue 292 | - 292

Cost of sales (170}, - (170)
Gross profit 422 e 122

Costs (82){ . 4 e (82)
Operating profit before special items a0 f - 40

Spedial tems I - -

Gain on disposal of discontinued operations ' 830 | - B30

Operating profit from discontinued operations .o s 870 | - - 870

Net financial expenses B - - ‘, - -

Profit before tax . grol" - . s 870

Tax on discontinued operations - (13) i - {13}
Tax on gain on disposal of discantinued operations = { 400) = { 400)
ihcome tax expense - (413) ) -'4 (413}
Profit from discontinued operations , 457 {" - 457

Cash flow from discontinued operations ’

Cash flow from operating activities - (38);" - {38)
Cash fiow from investing activities ) .- 3311 - 3,311

Cash flow from financing activities - 18 | = 18

Total - 3,201 - 3,291
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Proforma balance sheet, continuing operations

(DKKm) ' 31 July 2008 . 31 July 2007 . . 30 April 2008
Assets

Goodwill 7.358 7,776 .
Other intangible assets 880 1,002 i.:
Property, plant and equipment 4,950 5,088 I*
Financial assets 346 250 %%
Total non-current assets 13,543 14,126 {/~
Inventories 2,835 2523
Receivables 3,111 3,263
Assets held for sale 7.927 7.658 {5
Cash and cash equivalents 371 488 |
Total current assets 14,044 13,912 |.
Totat 27,587 28,038 [
Equity and liabilities ‘
Share capital 979 979
Other reserves 11,721 12,316 § -3
Equity attributable to -
equity hoiders of the parent 12,700 13,285
Minority interests 288 306
Equity 12,088 13,601
Non-current liabilities 5,800 5,349 -
Current liabilities 6,343 6,550 | "
Liabilities held for sale 2,456 2528t
Total liabilifies 14,599 14,437
Total 27,587 28,038 |-

Assets and liabilities held for sale

({DKKm} 31 July 2008 31 July 2007

Goodwill 741 1‘3-41 :;i:.“ LI
Net non-current assets 3,035 2956 | - .
Net working capital 2,374 1,487 |
Invested capital 6,150 5,794

Net interest bearing debt (177) (119)

Other financial including tax {502) (545)1""

Total 5,471 5130 |
Assets held for sale 7,927 7,658 {:)
Liabilities held for sake (2,458) (2.528)} 3

Total 5,471 5130 {*

In the above proforma balance sheet, Sugar's assets and fiabifities have been recognised separately as if the
activities were held for sale as at 31 July 2007 and 30 April 2008. Assets are stated under Assets held for sale, and
liaitities under Liabiliies held for sale. Net assets held for sale are also stated in main groups.

The proforma balance shest is provided to facilitate comparisons befween the balance sheet of 31 July 2008 and the
batance sheets of 31 July 2007 and 30 April 2008. In accordance with IFRS assets and liabilities held for sale in
comparable years have not been recognised separately in Danisco's balance sheet.

Danisco A/S Announcement of Results for 2008/09 Page 30 of 32
www.danisco.com (1 May 2008 — 31 July 2008) 18 September 2008




Stock exchange notices

Date
19 September
24 September
27 September
1 October
8 October
15 October
22 October
29 October
5 November
12 November
19 November
26 November
3 December
10 December
17 December
17 December
4 March
26 March
4 April
9 May
14 May
23 June
23 June
14 July

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2008
2008
2008
2008
2008
2008
2008
2008

Notices issued in the past 12 months

-~ ' DN

Title

Announcement of Results for Q1 2007/08

Share buyback

The EU takes key steps to restore sugar market balance

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Share buyback

Announcement of Resuits for Q2 2007/08

Danisco increases outiook for Sugar and commences Sugar separation
Announcement of Results for Q3 2007/08

Major shareholder announcement

Impairment charge in respect of Danisco Sugar

DuPont and Genencor create world-leading celluiosic ethanol company
Announcement of Resuits for 2007/08

Danisco Annual Report 2007/08

Danisco A/S announces sale of Danisco Sugar A/S o Nordzucker AG

‘Post balance-sheet notices ‘ .

Date
19 August
20 August

20 August
21 August
27 August
16 September
16 September

2008
2008

2008
2008
2008
2008
2008

No.
8
9

10

11

12 -

13

Title

Proxies received by the Board of Directors of Danisco A/S

Excerpt of the Chairman's report at the Annual General Meetfing held on 2
August 2008 .
Annual General Meeting of Danisco A/S held on 20 August 2008

Updated Articles of Association

Restatement of accounting figures for 2007/08

Divestment of Direvo Biotech to Bayer HealthCare

Genencor and Goodyear fo co-develop renewable alternative to petroleum-
derived isoprene

Danisco A/S

www.danisco.com
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Genencor to deliver Poster Presentation at the Annual Infection Prevention Society confer... Page 1 of 1
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First you add knewledge .

Text size: A A .

24 September 2008 - 11:55 : VRN

Genencor to deliver Poster Presentation at the Annual
Infection Prevention Society conference

Genencor announced it will present a scientific poster at The Annual Infection
Prevention Society Conference in Harrogaie, UK on 22nd September, where the
company will also display new products from its Biosafety line (Exhibit booth no.
87).

The presentation, entitied “In Situ Peracetic Acid Generation: Utilization of the Biocatalyst
Aryl Esterase for a Safe, Effective Sporicidal and Germicidal agent” underiines the
company's enzyme-catalyzed system that can be utilized to safely and effectively
generate peracetic acid in situ in sufficiently high concentration for use at the site of
application,

The systern utilizes Aryl Esterase which is a novel enzyme with a number of important
attributes that make it a unique and ideal biocatalyst for in situ peracetic acid generation.
This poster will highlight the salient features of this biocatalyst and show data on the
effectiveness of this system to inactivate standard EPA test organisms and virulent
Anthrax spores.

The inaugural Infection Prevention Society {incorporating the ICNA) Conference &
Exhibition will take place from the 22nd -24th September 2008 at the Harogate
International Centre. This key infection Prevention and Control Conference is an essential
event for anyone who has the challenge of preventing and controlling infections that accur
through the provision of care or in the wider community.

The Infection Prevention Society (IPS) works together with healthcare colleagues,
professional bodies, industry, govemment agencies and voluntary omganizations in the
fight to prevent and control infection. For more details visit hitp/Avww.comtec-
presentations.comfips/ .

Printed Monday, 27 October 2008 from

hnp:h‘www.daniscc.comlcrnslconnchcorporaielmedia+relations!newslarchive.'z008/5epiember.'gen_businessupdate_ZT5_en.htm

© Danisco 2005. All rights reserved.

Vst - Flimzres Aamecnn rrmirmmelnnnmecrticarnaratafmediastralatinane/newe/archive/2 008 /cente

P NOY -3 AG S

/¥

wad

106/27/2008



Danisco signs an exclusive agreement with Unistraw on a revolutionary probiotic straw C...

DANISCO
Firse you agdd knawiedpe...

Texi size: A A
6 October 2008 - 09:00

Danisco signs an exclusive agreement with Unistraw
on a revolutionary probiotic straw concept for beverage
and milk

Unistraw granted Danisco the worldwide exclusivity for the sales and marketing of
its internatisnally-patented straw concept for use with HOWARU™ premium
probiotics. This award-winning concept from Unistraw will allow consumers to sip a
probiotic daity dose with any of their favourite beverage.

Following the global agreement with Tetra Pak announced
recently, Unistraw granted Danisco the worldwide exclusivity for
the sales and marketing of its iniernationally-patented straw
concept for use with HOWARU™ premium probiotics. This
award-winning concept from Unistraw will allow consumers to sip
a probiotic daily dose with any of their favourite beverage.

Currently, probiotic beverages are chilled dairy-based drinks as
well as smoothies or fruit juices. New exciting marketing options
open today for beverage and milk manufacturers that will be able
1o offer probiotics also for lang shelf life applications.

“We are looking forward to launching the HOWARU™ Probiotic Straws to provide our
beverage and milk customers with a new solution addressing customers demands on gut
health and improvement of natural defences”, says Fabienne Saadane-Oaks, President,
Danisco BioActives , "The HOWARU™ Straws are proving to be a convenient dry format,
ideal for ensuring the delivery of a highly stable dose of probiotic iive bacteria, without
requiring chilled storage or distribution.”

Leading global supplier of culiures, Danisco offers one of the moest extensive ranges of
probictic bacteria under the registered trademark HOWARU™, Backed by numerous
clinical studies, HOWARU™ probiotics have shown beneficial effects in the areas of
gastrointestinal health, wellbeing, immune system modulation and improvement of natural
defences. More recent scientific evidence has demonstrated the ability of HOWARU™
probiotics to maintain respiratory health in chikdren with HOWARU™ Protect or restore a
well-baianced gut microflora after antibiotic treatment with HOWARU™ Restore.

Unistraw recently joined forces with the leading packaging manufacturer Tetra Pak to
introduce the new on-pack probiotic straw on its aseptic packages.

“Unistraw is delighted 1o panner with two great global companies in Danisco and Tetra
Pak®, says Tim York, Managing Director, Unistraw, "These two partnerships allow us lo
ideally complement our range with new well-documented health funclionalities and open
up new channels io market via Danisco’s glabal sales force and Tetra Pak technical
collaboration.”

Danisce and Unistraw expect the first HOWARU™ straws to be launched by mid 2009.
Prototypes will aiready be demonstrated on Danisco’s stand at Supply Side West in Las
Vegas, USA (October 22-24) and at Health ingredients Europe in Paris (November 4-6).

According to Euromonitor, the giobal market for probiosic dairy drinks accounted for USD
10.2 billion in 2007. Asia and Europe are Jeading, with respectivety 54% and 30% of the
current market . With USD 310 million, North America is currently a smalter but fast-
growing market with a forecasted 14% annual growth for the next three years. Overall, the
market for probiotic beverages is expecied to grow by a double digit unti! 2010.

Printed Monday, 27 October 2008 from
http:.’Mww.danisc:o.comlcmslconnecllcorporate.’media+reiationsrnewsfarchivefzooaloctoberipressrelease_422_en.htm
@ Danisco 2005, All rights reserved.
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Danisco assists in handling of industrial injury claims - Danisco A/S

DANISCO

Flrst you add knowledpa

Text size: A A

6 Qctober 2008 - 12:03

Danisco assists in handling of industrial injury claims

Danisco extends the suspension agreements in the industnal injury claims cases
peraining to the alleged mercury potsoning of workers in the 1960s and 1570s.

Danisco has today contacted the Danish trade unions, 3F and Dansk Metal, with the
purpose of extending existing agreements on the suspension of limitafion periods for
cornpensation claims for alleged mercury exposure of current and former members of the
unions employed at the then Grindstedvaerket A/S.

Danisco will extend suspension agreements already concluded by one month untii afier a
final administrative decision has been made in the specific cases already submitted fo the
National Board of industrial Injuries.

At the time of writing, 90 claims have been filed with the National Board of industrial
injuries.

For additional information, please contact:

Natalie E. Weber, Media Relations Manager, tel.; +45 3266 2927, mobile: <45 2876 5104

@ Press release in Danish

Printed Monday, 27 October 2008 from

hﬂp:IMww.danisco.comlcmslconnecticorporaielmedia+relationslnewslarchivefzooslodoberlpressrelease_423_en.him
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MARIBO See&Plus in the French market - Danisco A/S

DANISCO

Firse you add koowledge...

Text size: A A
7 October 2008 - 13:06

MARIBO SeedPius in the French market

Danisco Seed has introduced a new concept in sugar beet seed quality. Marketed
under the MARIBO brand, the new concept is called MARIBO SeedPlus.

SeedPlus is the result of many years of ongoing
research into seed quality. The concepl brings the
combined benefits of the latest knowledge and
technology in seed multiplication, seed selection and
seed freatment and processing.

The end result is seed of very high guality giving the
grower extra confidence in fast and uniform field
emergence and establishment - and therefore the best
conditions for growth in the field.

SeedPlus was launched in France in 2008. it will be
introduced inte other markets in 2009,

Printed Monday, 27 October 2008 from
hitpiiwww .danisco‘comfcmslconnecvcorporate!media-rrelationslnewsiarchivefzoualodnberfbusinessupdate_zTB,en.htrn
@ Danisco 2005, All rights reserved.
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Tennessee Breaks Ground for Innovative Cellulosic Ethanol Pilot Biorefinery - Danisco ...

DANISCO

Firsr you add knowledpe

Text size: A A
14 October 2008 - 16:00

Tennessee Breaks Ground for Innovative Cellulosic
Ethanol Pilot Biorefinery

DuPont Danisco and the University of Tennessee on fast track to complete
censtruction and begin production in 2008

DuPont Danisco Cellulosic Ethanol LLC (DDCE) and the University of Tennessee (UT)
Research Foundation, through Genera Energy, LLC, broke ground today for an innovative
pilot-scale biorefinery and state-of-the-arl research and development facility for cellulosic
ethanol, or ethanol from non-food sources.

On hand to celebrate the event were Tennessee Govemor Phil Bredesen and numerous
other state and local officials as well as Tennessee Senator Bob Corker and U.S,
Representatives Zach Wamp and John J. Duncan, Jr. In 2007 Governor Bredesen and the
State Legislature supported the project with a $70.5 million commitment including $40.7
mitlion for biorefinery construciion. Those funds are being combinad with a substantial
investment from DuPont Danisco Cellulosic Ethanol to construct the high-tech research
facility.

“This morning, we held cur first-ever Summit on Clean Energy Technology in Knoxville,
and now we are here to break ground on this world-class pilot biofuel refinery,” said
Bradesen. "When it comes to facing the challenges of the future, Tennessee isn’{ just
talking the talk about clean energy technology, we're watking the walk, rolling up our
sleeves and getting 1o work. The bottom fine is that this plant and this partnership are
going to do a lot of good for Tennessee's future.”

The pilot-scale biorefinery is expected 1o be a catalyst for a new biofuel industry for the
state. Utilizing DDCE's leading cellulosic ethanel technology and the UT institute of
Agricutture’s warld-class expertise in celflulesic feedstock production and co-product
research, the facility will produce cellulesic ethanol 28 a fransportation fuel from two
different non-food biomass feedstocks: com stover (cobs and fiber) and switchgrass.

*| am proud of the role the University of Tennessee is playing in this initiative. It is an
important part of our responsibility and our mission as & land-grant university - to impact
the stafe’s economy and serve the public, in addition to educating the young people of
Tennessee,” said UT President John Petersen. "Thanks to Governor Bredesen and his
willingness to make a bold commitment to economic development, we stand here today at
the very forefront of biofue! research. | believe the result of that foresight and the return on
that investment can be enormous for the people of Tennessee.”

The pilot plant and process development unit (PDU} will ba constructed in the Niles Ferry
Industrial Park. A PDU is a research facility that enables both experimentation at larger-
than-taboratory scale and more rapid adjustments to process components, With a plant
capacity of 250,000 gallons of cellulosic ethanol annually, the facility is expecied to
produce cellulosic ethanol by the end of 2008,

“DuPont Danisce has the technology package that will lsad the way in the market,” said
DuPoni Danisco Cellulosic Ethanol LLC President Joseph Skura. “We are ready to scale-
up, we have economics that can't be beat and, with the University of Tennessee and the
farmers of this great state, we have a winning feam that is going to help deliver
sustainable, non-food bicfuels to the market on an accelerated schedule.”

The University has also invested s{ate research doliars o develop switchgrass as a
dedicated cellulosic energy crop. Sixteen east Tennassee farmers — all of whom were
scheduled to attend the groundbreaking ~ participated in the first round of sponsored
switchgrass production. The farmers worked a combined 723 acres in 2008 as part of the
University’s research into supply chain logistics for cellulesic biorefineries.

The first fruits of the spring planting, bales harvested from about three acres, were on

display during the groundbreaking. in two more years the swilchgrass established this
year will produce even more biomass per acre, and the harvested switchgrass will be

used as feedstock for the biorefinery.

http://www.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/octo...
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Tennessee Breaks Ground for Innovative Cellulosic Ethanol Pilot Biorefinery - Danisco ...

The pilot plant is also designed 1o convert corn stover from western Tennessee to ethanol.
Com siover is the plant material left in the field after the grain is harvested for use as food
or feed for livestock. The bicrefinery's construction and switchgrass production are the first
major components of the UT Biofuels Initiative, a farm-tio-fuel business plan developed by
UT Institute of Agriculture researchers. The Initiative models 2 biofuels industry with
multiple commercial facilities supplied by localty grown feedstock and capable of
supplementing 30 percent of Tennessee's current petroleum consumption.

Contacts:

DuPont Danisco Cellulosic Ethanol LLC
Jennifer Huichins

585.256.6073 (office)

585.967.4619 (mobile)

Office of Govemor Phil Bredesen
Lydia Lenker
615.741.3763

The University of Tennessee Institute of Agriculture
Patricia McDaniels

B65.874.7141 (office)

865.363.6009 (mobile)

For more information:

hitp/iwww _ddce.com/
htip://www_generaenargy.net/
hitp:/iwww utbioenergy.org/TN Biofuelsnitiative/

The University of Tennessee is the State’s Land Grant University, advancing the three
pitlars of the land grant mission: research, education, and extension. The University of
Tennessee Biofuels Initiafive {UTBI) is an example of integrating the University's core
competencies 1o bring about positive economic development and create lasting platforms
for excellence in research, education, and extension. Given the active and longstanding
biomass energy and biofuels R&D and programming base already in existence within the
UT Institute of Agriculiure, UT has charged the Insfitute with development ang
administration of the UTBI, In 2007, UT AgResearch, the Tennessee Agricultural
Experiment Station division of the institute, formed the multidisciplinary UT Office of
Bioenergy Programs (OBP) as an umbrella unit to coordinate and administer several
biomass energy and biofuels programs, including the UTSI. The UTBI includes the
switchgrass farrner incentive program, directly related R&D, UT Extension farmer and
public outreach and education, coordination with the U.S. Department of Energy
BioEnergy Science Center at ORNL, and developing collaborations and strategic
partnerships with other stakehoiders.

Genera Energy is a for-profif limited liability company formed in 2008 by the University of
Tennessee Research Foundation as a vehicle to camy out the cellulosic biorefinery
activities and capital projects of the UTBI. Genera Energy was specifically created to
provide the commercial fiexibility needed to develop collaborations and parinerships with
private entities with technology or other respurces to contribute to the UTBI. Genera
Energy, which is managed by a Board of Directors, is collaborating with DuPont Danisco
Cellutosic Ethanol o construct a pilot-scale cellulosic ethano! biorefinery.

DuPont Danisco Cellulosic Ethanol, a Delaware iimited liability company, is a 50/50
joint venture formed in 2008 by E.I. du Pont de Nemours and Company and Danisco US
Inc. DDCE is dedicated to the development and commercialization of cellulosic ethanol.
Bringing together two Ieaders in the field — DuPont and Genencor, the industrial enzyme
division of Danisco — DDCE leverages more than $140 million of investment by the parent
companies and over $100 million invested in 10 years of research and development. The
company combines DuPont expertise in integrated biorefinery design, engineering,
pretreatment, and dual sugar fermentation with Genencor expertise in biomass enzyme
and low-cos! enzyme production, The company’s mission includes accelerating
developmeni of commercial-scale biorefineries, creating value for the renewable fuels and
agricultural industries and leading the way toward a low-carbon economy.

Printed Monday, 27 October 2008 from
hitpufwww.danisco.com/cms/connect/corporate/media+relations/news/archive/2008/october/pressrelease_425_en.him
@ Danisco 2005. All rights reserved.
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Polyphenols: Danisco invests in apple-based health & nutrition ingredient
Evesse™

Today, Danisco signed a long term cooperation agreement with UK-based company Coressence Limited to
gain exclusive rights for certain apple-based ingredients, to be marketed under the brand name Evesse™.
The ingredients contain polyphenols with a wide range of health benefits. In addition to antioxidant activity,
this fruit extract promotes benefits relating particularly to cardiovascular health, but polentiafly also to other
health areas.

The current apple polyphenol market is still relatively small but has significant growth potential as the global
health and nutrition market is still expanding and new applications for potypheno! ingredients are
continuously being marketed all over the world, with the total polyphenol market estimated at more than EUR
100 million in Europe alone.

Fabienne Saadane-Qaks, President of Danisco Bio Actives, says:

‘Our health and nutrition strategy is clear and we are also moving into new areas of business to become the
First choice ingredient partner for our customers in heatth and nutrition. This product is particularly strong in
cardiovascular health which is one of our key strategic health platforms. We are a leading player in the world
market for heatth promoting ingredients and our customers continue to request new ingredients with health
claims based on sound science.’

Evesse™ apple polyphenols enhance Danisco’s health and nutrition portfolio and will fit nicely o the existing
natural antioxidant portfolio used for food protection, as well as our offer to the dietary supplement and food
and beverage industries. The Evesse™ ingredient which will be available as a powder and granule has a
neutral taste and odour allowing easy formuiation in different foods and beverages.

The first sales are expected fo occur in 2011, initially targeting the dietary supplements market but will
develop into food and beverages. The markets outside of Asia, particularly the US and Europe, are of special
interest to Danisco as the growth potential here is extensive.

Commenting on the business partnership with Danisco, Richard Wood, Chief Executive for Coressence
Limited, notes: ‘Coressence has been engaged for the last five years in developing the production of high
yielding polyphenol extraction from specially selected and protected apple varnieties. The iong term
collaborative agreement with Danisco for Evesse™ in the food ingredients market is a key part of our
programme. As a result, we will build on the special patented technology, developed for the first stage of our
licensed agreement and create second generation technology formats, all of which can be added o food
based products.’

For more information, please contact:

Natalie E. Weber, Media Relations Manager, Danisco, tel.: +45 3266 2827, mobile: +45 2876 5104,
e-mail; natalie. weber@danisco.com

Nicky Smith, Media Director, Nexus Healthcare/Coressence Ltd, tel: +44 207 0528850, +44 7867 513 361,
e-mail: Nicky.Smith@nexuspr.com

Published by Danisco A/S, Communications, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 DO « Fax: +45 32 66 21 75 » info@danisco.com « www.danisco.com
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About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solufions.
Using nature's own materials, science and the knowledge of our 9,500 people, we design and detiver bio-based
ingredients that meet market demand for healthier and safer products. Danisca's ingredients are used globally in a wide
range of industries — fram bakery, dairy and beverages to animal feed, laundry detergents and bioethanol — offering
funciional, economic and environmental benefits. Headquariered in Denmark and operating from more than 120
jocations, Danisco's key focus is to become our customers’ First choice and a truly market-driven global business. in
addition, we have ona of the most efficient sugar production platiorms in Europe. Find out more at www.danisco.com

About Coressence

Coressence is a UK company which works with scientific centres of excellence in nutrition and phytochemical research to
develop functional food ingredients derived from natural sources. Coressence seeks to commercialise its technologies
through lisensing infellectual property and know-how to major intemational and global brand owners. Find out more at
www.coressence.co.uk.

Published by Danisco A/S, Communications, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 00 » Fax: +45 32 66 24 75 « info@danisco.com » www.danisco.com
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High purity beta-glucan: Danisco acquires equity stake in health and nutrition
ingredient company GraceLinc Ltd.

Today, Danisco agreed to acquire an equi%stake in the New Zealand company Gracelinc Limited.
GraceLinc produces and markets Glucagel ™, which is a naturally-extracted barley beta-glucan. As a soluble
dietary fibre ingredient, Glucagei™ has potential health benefits, particularly for cardiovascular health,
digestive health and glucose and weight management. The cardiovascular health benefits of cereal beta-
glucans are attributable to their widely studied cholesterol-lowering properties. In addition, bela-glucans are
low glycaemic and hence suitable for consumers seeking low impact carbohydrates including diabetics.

Cereal beta-glucans have the potential to capture a significant share of the market for soluble dietary fibres
which is estimated at more than EUR 400 million. The purchase is the start of a partnership aimed to make
Glur:.:algeIT'"l a category leading functional food and dietary supplement ingredient. When key milestones —
relating to completion of human intervention studies and process development — are met, Danisco plans 1o
move to full ownership of the start-up company.

"We are delighted to seize this early stage opportunity. Becoming a GraceLinc shareholder is a further step
towards becoming our customers' First choice ingredient partner within health and nutrition. It will at the
same time strengthen our leading position in speciality carbohydrates. Glucagel™ is a very innovative beta-
glucan ingredient because it has a high purity and is easy to formulate without affecting taste or cdour of the
foods to which it is added. This unigue combination of health benefits and ease of application is why we
expect a lot from Glucagel™ in the future,’ says Fabienne Saadane-Oaks, President of Danisco Bio Actives.

Glucagelm can be used in a wide range of applications such as bakery, nutrition bars, beverages, dairy and
dietary supplements. Food manufacturers, particularly in Europe and Asia, have shown strong interest in the
product and food products containing Glucagelm are already on the market in Europe.

"Together with Danisco, Glucagel™ has the potential to become a leader in its ingredient category and we
are also pleased that Danisco’s investment will benefit New Zealand's export food business. Glucagelm is an
example of a New Zealand research and development innovation which has built significant business value
and this success comes on the back of more than a decade of fundamental and applied research carried out
by New Zeatand scientists,’ says Paddy Boyle, Chairman of Gracelinc.

For more information, please contact:
Natalie E. Weber, Media Relations Manager, Danisco, tel.: +45 32 66 29 27, mobile: +45 28 76 51 04, e-mail:
natalie. weber@danisco.com

Paddy Boyle, Chairman, Gracelinc, tel.: +64 21 606 480

Katherine Trought, Communications Manager, GraceLinc, tel.: +84 3 325 8580, mobile +64 27 431 3261, e-mail:
troughtk@crop.cri.nz

Published by Danisco A/S, Communications, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 2D 00 » Fax: +45 32 66 21 75 « info@danisco.com » www.danisco.com
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About Danisco

With a rich and innovative partfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using
nature’s own materials, science and the knowledge of our ,500 people, we design and deliver bio-based ingredients that
meet market demand for heatthier and safer products. Danisco’s ingredients are used globally in a wide range of industries
— from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol — offering functional, economic and
environmental benefits. Headguartered in Denmark and operating from more than 120 locations, Danisco's key focus is to
become our customers’ First choice and a truly market-driven global business. In addition, we have one of the most
efficient sugar production platforms in Europe. Find out more at www .danisco.com.

About GraceLinc

GraceLinc is owned by the New Zealand govemment-owned research company Crop & Food Research. GraceLinc
markets Glucagel™, a naturally-extracted, high purity barley beta-glucan ingredient. Gracelinc is a successful New
Zeatand export-oriented company with an established manufacturing plant employing 20 staff in New Zealand. Find out
more at www.giucagel.com.

Published by Danisco A/S, Communications, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 00 « Fax: +45 32 66 21 75 » info@danisco.com « www.danisco.com
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Increase of emulsifier production in Grindsted

Danisco has decided to transfer the main part of the current emulsifier production in Danisco
Northampton to its Grindsted piant in Denmark.

The production volume at the emulsifier ptant in Grindsted will be increased, thereby strengthening
its position as the world's biggest emulsifier plant.

‘This is in accordance with our strategic target of boosting growth in the core Ingredients business,’
says Martin Klavs Nielsen, Executive Vice President, Emulsifiers.

The manufacturing activities in Northampton will cease. Regrettably, as a result of this, all jobs at
the Northampton site will be lost. As part of a consultation phase just completed, the employees in
Northampton have been informed accordingly. Danisco will support the affected employees in
finding new jobs and will be offering redundancy packages where necessary.

Thomas Laursen, Integration Manager: ‘The decision has been made after thorough review of our
operations with a view to keeping production costs as competitive and low as possible.’

Thomas Laursen continues: ‘The emulsifier production in Grindsted already benefits from
economies of scale so there are obvious benefits of consolidating the emulsifier production in
Northampton into the Grindsted plant.’

About Danisco Northampton Ltd.
In January 2008, Danisco acquired emulsifier producer Abitec Ltd., now Danisco Northampton Lid.,
a production plant employing 55 persons and generating revenue of around DKK 200 million.

For further information, please contact:

Thomas Laursen, Integration Manager, Emulsifiers, tel.: +45 B9 43 51 16
Martin Kirstein Madsen, Plant Manager, Grindsted, tel.: +457972 56 10
Natalie Weber, Media Relations Manager, tel.; +45 32 66 29 27

About Danisco

With a rich and innovative portiolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using nature’s own
materials, science and the knowledge of our 9,500 people, we design and deiiver bio-based ingredients that meet market demand for
nealthier and safer products. Danisco's ingredients are used globally in a wide range of industiries — from bakery, dairy and beverages to
animal feed, laundry detergents and bicethano! — offering functional, economic and environmental benefits, Headquartered in Denmark
and operating from more than 120 locations, Danisco's key focus is 1o become our customers’ First choice and a truly market-driven global
business. In addition, we have cne of the most efficient sugar production platforms in Europe. Find out more at www.danisco.com

Published by Danisco A/S, Communicatiens, Langebrogade 1, PO Box 17, DK-1001 Copenhagen K
Tel.: +45 32 66 20 00 « Fax: +45 32 66 21 75 » info@danisco.com » www.danisco.com
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27 October 2008

Danisco strengthens strategic platform through acquisition of Agtech

Danisco A/S has today signed an agreement to acquire Agtech Products, Inc., a US-based agricultural biotech
company, for a totaf consideration of USD 42 million on an EV basis.

Danisco CEQ Tom Knutzen comments: 'Acquiring Agtech will expand our already leading cultures position into
the new sector of Animal Nutrition where it represents an exciting cpportunity to bring new value to our
customers. It will also reinforce our aspiration to be the leader in providing health and nutrition solutions to the
animal production industry and throughout the food chain - From Farm to Fork, This acquisition represents an
important step in our strategy to provide a platform for accelerated growth.’

We expect to complete the transaction by the end of 2008. We expect the transaction to have a neutral effect
on Danisco’s operating profit for the first financial year. In 2007, Agtech reported revenue of approx. USD 12
million. Over the past five years, Agtech has delivered an average CAGR of more than 20%.

Agtech is dedicated to the development, manufacture and technical application of microbial-based products for
the animal nutrition industry. Products include direct-fed microbials, i.e. products that contain viable beneficial
microorganisms which improve digestion and animal well-being. Other products include silage preservatives
and livestock wasie treatment microbial products, as well as an emerging line of cultures to ensure food
products safety.

Yours faithfully

Tom Knutzen
CEO

For further information, please contact:
Investor Relations, Tel.: +45 3266 2912, investor@danisco.com
Media Relations, Tel.: +45 3266 2913, info@danisco.com

Danisco A/S Page 1 of 2
www.danisco.com CVR no. 11350356
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About Agtech

Agtech is a successful science-based biotechnology company with a rich pipeline of projects, a large microbial
library and an expert team of scientists. Facilities include state-of-the-art research and laboratory facilities in
Waukesha, Wisconsin, USA, which provide a unique analytical service that maximises product value for
customers. Over the past 15 years, Agtech has made the investment and commitment to the discovery and
implementation of innovative products that impact the health, efficiency and safety of animal production. The
Agtech acquisition includes a dedicated team of specialists in R&D, technical services, sales and marketing, all
focused on a proven existing product portfciio and a robust new product pipeline backed by strong intellectual
property. In 2007, Agtech had 47 employees.

About the market

Gilobal livestock production continues to grow in size and complexity in order to meet the increasing worldwide
demand for animal proteins. This increasing demand along with high feed costs and the pressure to produce
antibiotic and chemical-free but safe food makes the animal production industry one of the most exciting and
challenging industries in the world today. The global need for efficiencies in animal production, waste
management and food safety continues te create opponunities for product development. Therefore, animal
producers are searching for new technologies that can meet the needs of the changing industry. Microbial
products offer a solution to these challenges. According to Frost & Sullivan, the total market for Animal Direct
Fed Microbials was estimated to be worth USD 345 million in 2007. Frost & Sullivan expects the market for
microbial solutions to continue the rapid, double-digit growth seen in recent years.

About Danisco

With a rich and innovative portfolio, Danisco is a world leader in food ingredients, enzymes and bio-based solutions. Using
nature’s own materials, science and the knowledge of our 9,500 people, we design and deliver bio-based ingredients that
meet market demand for healthier and safer products. Danisco’s ingredients are used globally in a wide range of industries
- from bakery, dairy and beverages to animal feed, laundry detergents and bioethanol - offering functiona!, economic and
environmental benefits. Headguartered in Denmark and operating from more than 120 locations, Danisco’s key focus is to
become our customers’ First choice and a truly market-driven global business. In addition, we have one of the most
efficient sugar production platforms in Europe. Find out more at www.danisco.com

Danisco A/S Page 2ot 2
www.danisco.com CVR no. 11350356
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Board of Directors

Anders Knutsen
Chairman of the Board

o Chaiman of the Boards of Copenhagen Business
School, Ladegaard A/S and Solum A/S

® Deputy Chairman of the Boards of Fritz Hansen A/S,
Hersild & Heggov A/S and Topdanmark A/S

e Director of Augustinus Fabrikker A/S and Katholm Invest
AIS

Bom 1847

MSc Economics

Chairman of the Board of Directors since 2002
Deputy Chairman 1989-2002

Joined the Board of Directors in 1997
Re-glected 2007, term expires 2009

Shareholding
e Holding of Danisco shares at 30 Aprit 2008: 2,686
e Sale of Danisco shares in 2007/08:0
o FPurchase of Danisco shares in 2007/8:1,085

Contact details: Danisco A/S, Langebrogade 1, P.O. Box 17, DK-
1001 Copenhagen K, Denmark

Jergen Tandrup
Deputy Chairman of the Board

® Chairman of the Boards of Scandinavian Holding A/S,
Skandinavisk Tobakskompagni A/S, Tivoli A/S,
Skodsborg Kurhotel & Spa A/S, Skodsborg
Sundhedscenter A/S and the Marketing Denmark Fund.

# Director of Axcel I, Fritz Hansen A/S, Chr. Augustinus
Fabrikker A/S and Kunstforeningen Gl. Strand.

Born 1947

MSe Economics and Business Administration

Deputy Chairman of the Board of Directors since 2005
Joined the Board of Directors in 2002

Re-elected 2008, term expires 2010

Shareholding

& Holding of Danisco shares at 30 April 2008: 2,405
& Sale of Danisco shares in 2007/08: ¢
® Purchase of Danisco shares in 2007/08: 0

Contact details: Skandinavisk Tobakskompagni A/S,
Tobaksvejen 4, DK-2860 Seborg, Denmark

Hakan Bjérklund

& CEO of Nycomed Holding A/S
o Director of Atos AB and Coloplast A/S
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Bom 1956

PhD Neuroscience

Board member

Joined the Board of Directors in 2004
Re-elected 2008, term expires 2010

Shareholding

e Holding of Danisco shares at 30 April 2008:0
® Sale of Danisco shares in 2007/08:0
e Purchase of Danisco shares in 2007/08:0

Cantact details: Nycomed Group, Langebjergvej 1, 4000
Roskilde, Denmark

Kirsten Drejer
¢ CEQ of Symphogen A/S
e Director of BioCentrum OTU and Bioneer A/S

Born 1956

PhE Pharmacology

Board member

Joined the Board of Directors in 2006
Re-elected 2008, term expires 2010

Shareholding

& Holding of Danisco shares at 30 April 2008: 5§50
® Sale of Danisco shares in 2007/08: 0

® Purchase of Danisco shares in 2007/08; 550

Contact details: Symphogen A/S, Elektrovej, Buitding 375, 2800
Lynghy, Denmark

Lis Glibstrup
® Product Service Manager

Born 1948

MSc Chemical Engineering

Board member elected by the employees
Joined the Board of Direclors in 2002
Re-elected 2006, ferm expires 2010

Shareholding

e Holding of Danisco shares at 30 April 2008: 915
® Sale of Danisco shares in 2007/08: 0

& Purchase of Danisco shares in 2007/08: 300

Contact detaiis: Danisco A/S, Edwin Rahrs Vej 38, DK 8220,
Brabrand, Denmark

Peter Hejland

¢ Chairman of the Boards of Amrop-Haver A/S, Bikuben
Fondene, Copenhagen Capacity, Ramball Gruppen A/S
and Siemens A/S

® Deputy Chairman of the Boards of BPT Arista A/S and

http://www.danisco.com/cms/connect/corporate/about+danisco/organisation/management... 10/27/2008
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BPT Optima S.A.
Director of Danske Bank A/S

L ]

Born 1950

BSc Economics and Business Administration
Board member

Joined the Board of Directors in 1998
Re-elected 2007, term expires 2009

L B IR N

Shareholding

& Holding of Danisco shares at 30 April 2008:1,000
& Sale of Danisca shares in 2007/08:0

& Purchase of Danisco shares in 2007/08.0

Contact details: Danisco A/S, Langebrogade 1, P.O. Box 17, DK-
1001 Copenhagen K, Denmark

Flemming Kristensen
® Senior Shop Steward

Born 1960

Board member elected by the employees
Joined the Board of Directors in 2005
Re-elected 2006, term expires 2010

Shareholding

e Holding of Dantsco shares at 30 April 2008:2
e Sale of Danisco shares in 2007/08:0

e Purchase of Danisco shares in 2007/08:0

Contact details: Danisco Grindsted, Tarnvej 25, DK-7200
Grindsted, Denmark

Bent Willy Larsen
& Engineer

Bom 1944

Board member elected by the employees
Joined the Board of Directors in 2002
Re-elected 20086, term expires 2010

Sharehelding

& Holding of Danisco shares at 30 April 2008: 390
¢ Sale of Danisco shares in 2007/08:0
¢ Purchase of Danisco shares in 2007/08:275

Contact details: Danisco Sugar Nakskov, Tietgensvej 1, P.O.
Box 139, DK-4900 Nakskov, Denmark

Matti Vuoria

¢ CEO of Varma Mutual Pension Insurance Company
® Deputy chairman of the board of Sampo Plc, Stora Enso
QOyj and Wirtsila Corporation

http://www.danisco.com/cms/connect/corporate/about+danisco/organisatior/management...  10/27/2008
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Bom 1951

Master of Law

Board member

Deputy Chairman 2002-2005

Joined the Board of Directors in 1999
Re-elected 2007, term expires 2009

Shareholding

e Holding of Danisco shares at 30 April 2008:200
o Sale of Danisco shares in 2007/08:0
& Purchase of Danisco shares in 2007/08:0

Contact details: Varma Mutual Pension Insurance Company,
P.O. Box 1,00098 Varma, Finiand

Printed Monday, 27 October 2008 from
http:/fwww.danisco.comlcmslconnecﬂcorporalelabout+danisoolorganisalionlmanagemenUboard+of+directors!board_of_directors_en.mm
© Danisco 2005. All rights reserved.
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Dividend policy
Our policy is to ensure the necessary equity to fund the company's operations and
distribute surplus capital in the form of dividends andfor share buybacks.

Dividend payments are decided at the Annual General Meeting and are paid automatically
through the Danish Securities Centre one day after the Annual General Meeting. Danisco
does not pay interim dividend.

[T = —

2003/04 2004/05 2005/06 2006/07  2007/08

%‘6‘“‘0"“96 no. of shares 49.907 49,584 48909 48728 48,030

Basic eamnings per share
(EPS) 19.52 2423 11.52 217 26.03

[).4.4

Diluted cash fiow per

share 33.39 27.64 53.59 44,95 29.83
DKK

Diluted boak value per

share (BVPS} 233 242 252 258 258
DKK

Diluted market value CorT
DKK million 14,637 18,438 24,727 21682 15.208

Dividend per sharer
DKK 6.50 6.75 6.75 7.50 7.50

Pay-out ratio 33.2 277 58.2 34.1 285
in% :

Printed Tuesday, 28 October 2008 from

http:/iwww .danisco.comicms/connect/corporatefinvestor+relations/share+information/dividend/dividend_en.him
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Our business

Danisco focuses on sharehoider relations in its management of the company, and
Danisco's management is highly committed to exercising good corporate
governance.

Danisco ingredients are used in about every second ice cream and cheese, every third
box of detergent and every fourth loaf of bread produced globally.

Focus on healthy, safe and tasty foods does not rule out the pessibility of using Danisco
ingredients based on food technology and biotechnology solutions in other consumer
products — from detergents and toothpaste to biofuel, plastics and feed.

Throughout the value chain, sustainability is integrated in Danisco’s way of doing
business. We believe that sustainability creates long term value on an economic, social
and envircnmental basis.

Being a knowledge based business, Danisco gives high priority to innovation, research
and development.

Qur regional innovation cenires work closely together with our customers en product
quality improvement and, through technical know-how, assist customers in achieving the
most efficient and environmentally-friendly production.

Based on our technology, we constantly sirive 1o expand the use of our products for the
benefit of existing and new markets.

Geographical distribution of employees

Rest of the
Asia world [%
‘%"“ o

Latin )
Am-ariasﬁj

MNorth
America 14% Other Nordic
p countries | 5%
e A

Gorcpe 7% Restof
Woesiern Europe (9%

Printed Tuesday, 28 October 2008 from
hitp:/iwww._danisco com/cms/connect/corporatefinvestor+relationsfour+business/our_business_en.htm
© Danisco 2005. All rights reserved.
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Risk management

Given the international scope of the Group's business activities, Danisco's results
and equity are affected by various financial risks, such as liquidity, interest rate and
exchange rate risks.

The Executive Board is responsible for implementing effective risk management systerns
in the Group and for maintaining focus on improving the systems.

In connection with the Board of Directors' annual risk management review in the spring of
2007, none of the risk areas identified were assessed as being critical to Danisco's ability
to reach its goals and execute its strategy.

The management of the Group ~ including risks — is based on the follewing:

e Corporate governance: Determines the overall
management structure of the Group

® Code of conduct: A set of rules for the behaviour of
the employees within the business and towards the
surounding environment

¢ Danisco's five values: We are innovative, we create value,
we build competencies, we take responsibility and we
believe in dialogue

e internal policies and procedures’

Danisco’s risk perception and risk management are split into five levels as shown in the
figure below.

The five risk elements are described in detail at segment or group level, on page 39 of the
Annual report 2006/07.

Management and accounting risks

Printed Tuesday, 28 October 2008 from
http:/Awww danisco.comicms/connect/corporale/investor+relations/our+business/risk+management/risk_management_en.htm
@ Danisco 2005. All rights reserved.
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Accounting policy

Danisco prepares financial statements in accordance with international Financial
Reporting Standards (IFRS), the Danish Financial Statements Act and the
Copenhagen Stock Exchange's regulations.

Danisco is committed to reducing the company-specific risk by maintaining a consistently
high level of information and by carrying on an active and open dialogue with investors
and analys!s.

We sfrive to provide comprehensive information to the stock market about our financial
and operational performance as well as our targets and strategies.

Through open communication, we aim to ensure that the valuation of the Danisco stock
reflects the company's situation and expectations.

In the financial year 2006/07 we held some 445 investor meetings in 15 countries
compared with some 260 meetings in 14 countries last year, an increase of around 71%.

Wwe see the larger number of meetings as an expression of interest in Danisco and a sign
that investors increasingly seek information directly from the companies.

Printed Tuesday, 28 October 2008 from
hiip:/iwww danisco.com/cmsiconnecifcorporatefinvestor+relations/our+businessfaccounting +policy/accounting _policy_en.htm
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Auditors

Danisco's auditors are Deloitte.

Deloifte

H.C. Andersens Boulevard 2
1780 Kebenhavn V

Phone: +45 33 76 33 33

Fax: +45 33 76 39 93

E-mail: h.c.andersen@deloitte.dk

Printed Tuesday, 28 October 2008 from

http:iwww.danisco.com/cms/connect/corporatefinvestor+relations/our+business/auditors/auditors_en.htm
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Locations

Danisco gathers its knowledge from one hundred different sites worldwide through
our presence in more than 40 countries.

Go to the interactive map to see where Danisco is located,

Al each and every location we are devoted 1o the local environment, both within the
company as well as in the local surroundings. Qur common strength throughout the
company is to provide expert knowledge and understanding.

Read more about Danisco's different sites. In each description you wili alsa find
addresses and contact details.
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Calendar '

‘ This view shows the latest three Investor refated events.

' Use the navigation to the ieft to see more events for this year and next.

! Annual general meeting

| v} Annual General Meeting 2009 Copenhagen, Denmark 20 August 2009
Investor meetings
¥} Capital Markets Day Denmark 30 October 2008
) Cheuvreux investor conference - New York USA, New York 14 November 2008
% Investor presentation - Brazil Brazit 18 November 2008
I_More meetin;]
Quiet periods
‘»} Q2 quiet period begins Copenhagen, Denmark 17 November 2008
4] 03 quiet period begins Copenhagen, Denmark 19 February 2009
;T—More quiet periods“ l
Results
¥} 02 results 2008/09 Copenhagen, Denmark 16 December 2008
fMore resu It;f
Industry events
#1 Health ingredients Europe 2008 Stand F002, HiE Paris 2008, France November 4 - 6, 2008
2} EuroTier 2008 Hanover Fair Ground, Gemany November 11-14, 2008
.+ BRAL Beviale 2008 Nirnberg, Germany November 12 - 14, 2008

[ e e ]
LMore Jnd:ggtry events I

Printed Monday, 27 October 2008 from hitp:/Awww.danisco.com/cms/connect/corporatefinvestor+relations/calendar/calendar_en.htm
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Media Contacts

We are always availabie to take your enquisies. If you have difficulty contacting us,
you are welcome fo try the switchboard on +45 3266 2000.

Carl Comeliussen
Media Relations Manager

§ E-mail: sfcjc@danisco.com
. ¢ Direct tel: +45 3266 2926
* § Mabile: +45 2615 2127

Responsible for international and local media relation
activities, contacts and press releases.

»- Natalie Weber
Media Relations Manager

l E-mail: sfnwq@danisco.com
Direct tel: +45 3266 2927
Mobile: +45 2876 5104

Respensible for international and local media relation
activities, contacts and press releases.

Danisco Sugar A/S enguiries

. % 2T N Dorthe Lindgreen
- - ¥ Communications Manager, Danisco Sugar

E-mail: sudkdl@danisco.com
Direct tel; +45 3266 2588
Mobile: +45 4011 6685

Responsible for interal and external communication, including
media refations.

Mariann Mellstrom
Communications Officer, Danisco Sugar

E-mail: susemmm{@danisco.com
Direct tel: + +45 3266 2541
Mobile: +46 7095 37124

Responsible for media relations in Sweden, as weli as internal
and external onfine communication.

investor Relations enquiries
Michael Von Bilow
Vice President for Communications and Investor Relations

E-mail: sfmvb@danisco.com
Direct tel: +45 3266 2920
Mobile: +45 2143 2305

Responsible for all investor and communications activities.

http://www.danisco.com/cms/connect/corporate/mediatrelations/media+contacis/media_...
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Media Contacts - Danisco A/S

Julie Quist
Senior Investor Relations Officer

-] E-mail: sfigi@danisco.com
Direct tel: +45 3266 2925
*1 Mobile; +45 2051 6887

Responsible for investor relations activities, roadshows
and quarterty/annual reporting and corporate intelligence.

Corporate Sustainability enquiries

-7 7] Daniel King
\ ? i+ Sustainable Development Manager
¥ .

3 N
Loy
o
N
£ 4 Responsible for internal and external sustainability

communcations, stakeholder ligison and index ratings.

E-mail: sfdki@danisco.com
Direct tel: +45 3266 2031

Liselotte Carlsen
Sustainable Development Manager

E-mail: sflca@danisco.com
Direct tet: +45 3266 2032

K. Responsible for intenal and extemnal sustainability

communications, sustainable development projects and annual
performance reporting.

Printed Tuesday, 28 October 2008 from

http:#fwww danisco.com/cms/connecticorporate/media+relations/media+contacts/media_contacts_en.htm
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Innovation Directo’ - NAFTA

USA, Kansas, Kansas Corplfate ) .
The development and app?ica“o” of knowledge are closely linked in Danisco.

Research, development and t2chnical service activities work closely together ina
global innovation network. This network securas fast and easy access to relevant,
up-to-date knowledge about al 2spects of innavation work. It gives Danisco the

n knowledge management and make the best use

opportunity to achleve maximu’
of the synergy that complemerf&ty knowledge creates. Much of what we learn from

innovation activities is shared with customers via seminars, training courses and
the online customer cenire. Parnerweb. In all confidential customer dialogues,

innovation is central to the valu, PToposition for our customers.

We are looking for a canidate whe.wilt ba responsible for directing the activities of the

Innovation Group of North America (N TA) that currently includes application
development, tustomer support, teccal support to our factories, as well as technical
support in the US, Mexico and Cang?a. The incumbent repodts to the VP, Food Science
Innovation & Regional President, Noih America, and ts accountable for developing this
organization so that it is recognized a5 the best supplier 1o customers for technical service
and for innovative ideas. Essential dies and responsibilities will be to:

® Determine and develop progCiive initiatives with regards to market needs and

short and long term product Jevelopment.

e Design and implement stratedies 10 provide customer support to promote and
increase sales. This involves WOTKing closely with the Business Units and global
Innovation to align global ant Tegional strategies. ]

® Work with global Innovation {o optimize resources and competencies.

& Participate in regionat (Nortl America) and global Innovation management

roups.

. ?ntergction with executive levals of key customers, including partnership
programs and joint ventures. o

* Paricipate with product management and sales to ensure that communication
and prioritization of project work and technical resources are optimized for the
company. ] . )

& Facilitate proper support to th# Operations Group for successiul implementation
of new products or improve existing products.

e Direct the administration of (het Regional Innovation groups, i.e.; salary, staffing,
poficy, expense budgets, captal expenditures, facilities, equipment, etc

® Support technical presence ¢ff company through professional associations and
technical presentations.

e Design professional development program for Innovation Team.

e Support developmentiraining fof elevated expertise of Danisco's product line.
This includes !nnovation, Sales, ‘Product Service and Business Units.

® Support initiatives related to Glotzal Knowledge Sharing, including invention
disclosures, patents, technical [iterature, and global knowledge team activities.

« Responsible for design, implementation and.adherence to quality systems
including, ISQ Programs and Food Safety, with an understanding of Danisco's
Quaiity Policy and Procedures.

You are degreed in Food Science or related lechnical area with a related advanced
degree, a Ph.D, is preferred. The ideal candidaté should also have minimum 10 years
experience in the technical development of food ;l;roducts with a minimum 10 years
supervisory experience. in addition to budget mariagement experience, international
experience is prefered. Additional experience would inciude;

e Good track record in managing a sclentific \srganization

® Good balance between strategic and tactical”ingus

# Motivational skils, team builder, strong leadershin work actively to lead
advancement of own team, excellent presentation siiis
internal and External customer management skills\l(aorked in a large organization
that experienced change and growth with multifunclitang) peers (matrix)
More application driven than basi¢ product developmenitsaalytical
Able to participate in scientific R&D projects .
Customer focused knowledge as well as recognized by the 004 ingustry
Strategic thinker with ability to work towards Danisco global goals
Bilingual - Spanish ideal
Travel up 1o 50%. International travel required

We are an Equal Opportunity Employer.

http://www.danisco.com/cms/connect/corporate/jobuand-+career/jobs/vacant+jobs/erecrui...
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Application deadline is 31 December 2008,

Business area: Research & Development
Reference no: EN-00968

Printed Tuesday, 28 October 2008 from
hitp:/iwww.danisco.comicmsiconnect/corporate/job+and +careerfjobs/vacant+jobs/erecruit_9001_50087628_EN htm
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Application Technologist

USA, Kansas, Kansas Corporate

The development and application of knowledge are closely linked in Danisco.
Research, development and technical service activities work closely together in a
global innovation network. This network secures fast and easy access to relevant,
up-to-date knowledge about all aspects of innovation work. It gives Danisco the
opportunity to achieve maximum knowledge management and make the best use
of the synergy that complermentary knowledge creates. Much of what we learn from
innovation activities is shared with customers via seminars, training courses and
the online customer centre, Partnerweb. in all confidential customer dialogues,
innovation is ¢central to value addition.

We are looking for Someone who is responsible for technical projects from experimental
design to completion. Includes testing, analytical prodedures, equipement setup and
preparation of standards and product materials under minimal supervision,

o -Coordinate projects, prepare and present repons of results,

s -Keep up-to-date on trends, new technical developements and competitor's
activities by monitoring appications for processing systems and ingredients in
applicable areas.

e -Perform more complex experimental activities including obtaining ingredients
and necessary equipment.

® -Assist customers by participating in in-house visits, answering technical
guestions and conducting seminars and presentations as assigned.

& -Provide technical services o customers, sales and divisions as needed {plant
trials, troubleshooting, training)

® -May develop new product and application literature.

¢ -Calibrate and maintain equipment as required.

e -Maintain appropriate documentation for experiments, GMP, IS0 and others as
required. Maintain an understanding of Danisco's Quality and Environmentat
policies and precedures.

You are Someone who must successfully perform the requirements of this position. The
incumbent must possess a minimum four year food science or related degree and
experience typically gained through a minimum of five years in the food industry. .

e _Strong communication (verbal and written)

& -Organizational and interpersonal skills are necessary

We are an Equal Opportunity Employer.
Application deadiine is 20 December 2008.

Business area: Technology
Reference no: EN-00982

Apply

Printed Tuesday, 28 October 2008 from
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Product Services Coordinator; Gums ( Hydrocolloids)

USA, Kansas, Kansas Corporate

Danisco USA In¢. is a progressive international food ingredients manufacturer
jocated in the New Century Air Center near Gardner, KS. At this time, we are
currently seeking a Product Services Coordinator, Raw Matenials

We are looking for the successful applicant to have a four-year degree in food science or
a related area. A good understanding of hydrocolloids is preferred. Candidates must have
a thorough understanding of product development and food regulations and labeling laws.
A minimum of { 5 ) years in the food industry is preferred. Selected candidate must have
excellent communication, interpersonal, organizational and computer skills as well as the
ability to solve complex problems.
e Familiarity with SAP would be a distinct advantage.
e Hefshe must have the ability to operate independently and make decisions
without supervision in complex situations.
e Good interpersonal skills are required as the person must be abie to function in a
team environment and as a team leader, when required.

You are responsible for the creation of product documentation; and to ensure thal our
products consistently meet the needs of the company and our customers.
* The PS coordinator must be able to answer technical inquires from Production,
Quality, Purchasing, Sales and Customers :
® Work with these, and other stakehalders in the resolution of problems.

We are an Equal Opportunity Employer.
Application deadline is 31 December 2008.

Business area: Operations
Reference no; EN-00834

Printed Tuesday, 28 October 2008 from
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Other Danisco websites

Danisco has several e-business services and websites dedicated to specific uses.

E-business services

Parnerweb - food
ingredients

Shopping Centre

Sugar eShop

Knowledge Centre -

Animal nutrition

E-transport

Partnerweb is for existing Danisco customers only. It gives access
to product information, formulations, concepts, industry trends and
news, including PD, MSDS, TM, TP, HO, FO and demo kits. Ask
your Danisco sales contact for access.

In the on-line Shopping Centre Danisco customers can order
ingredients and track orders. Ask your Danisco sales coniact for
access.

The Sugar eShop is for customers in Denmark and Sweden only.
Here the purchasing department can order ingredients and track
orders.

The Knowledge Centre is a technical library containing trial
raporis, trade press articles and scientific papers about Danisco's
products for the pig and poultry industry. In the Knowledge Centre
it is possible to make queries by keyword and text search.

The e-transport system gives our tfransport operators access to
information about shipments delivered or registered as collected
from Danisco Sugar's warehouses,

Danisco Sugar websites

Dansukker

Foodservice
Retait

HP-Massa
Foder

Perspektiv

Maribo
Beet growers

Sugar e-shop

E-transport

Other websites

Genencor

DaniscoVenture

Ingredienser.info

Fruisana
Xylitol

nformatian about sugar products for consumers; Inspiration,
recipes, tips and ideas. In Danish, Estonian, Finnish, Latvian,
Lithuanian, Norwegian, Swedish and English.

Recipes and product information for restaurants, hotels and
catering. In Danish and Swedish only,

Information, image bank and inspiration for suppliers in the retail
trade. In Danish, Norwegian and Swedish onty.

information about pressed beet pulp, In Swedish only.

Information about high-quality animal feed for cattle, horses,
sheep and pigs. In Danish, German and Swedish only.

News and information up-dates about sugar and nulrition for you
who work professionally with health and nutrition issues. in
Danish, Norwegian and Swedish only.

Information about MARIBO sugar beet seed. Including links to
country websites.

Information, help and advice to beet growers. In Danish, Swedish,
German and Lithuanian onty.

The Sugar eShop is for customers in Denmark and Sweden only.
Here the purchasing department can order ingredients and track
orders.

The a-transpon system gives our transport operators access 10
information about shipments delivered or registered as collected
from Danisco Sugar's warehouses.

Website for Genencor, a whally-owned subsidiary of Danisco.
Genencor discovers, develops, and sells biocatalysts and other
biochemicals for the industrial, consumer, and agri-processing
markets.

DaniscoVenture is a smal! entrepreneurial unit that draws en
Danisco's worldwide expertise in technology, intetlectual property
and global application as well as marketing know-how.

Ingredienser.info is a website where consumers can learn more
about ingredients and ask questions. In Danish only.

Read more about Fruisana Fruit Sugar, a low Gl alternative.
Read more about Xylitol, the natural sweetener with proven dental

Page 1 of 2 %?
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benefits.

Litesse® Reag more about Litesse® polydexirose, a low calorie, sugar free,
low glycaemic, speciality carbohydrate that is prebiotic and widely
recognised as fibre.

HOWARU Read more about HOWARU, the premium probiotic.

Printed Tuesday, 28 October 2008 from
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Danisco's Share Monitor is an interactive tool for viewing and analysing market
performance. Transaction information, graphs and calculations are dynamically
updated every 60 seconds.
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Share price - Danisco A/S

| Last:

pDanisco, 31.10.2008 15:49, bCO.CO
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Market cap: Dkr mil. 12281.89

Today 1 mo. & mo. 1yr 3yr 5 yr 10 yr All

ks e

e

342,2 j ‘vj\
0]

V/“\J | ..

wdy hnvwlenge |

G20k
450k
T -
o el
3%1.05.2005

.07, 2505

@ Download data as Excel file

Q View large graph

Date (d.m.yyyy):

|3o.o4.2qg§__J
31.10.2008 |

Analyses + Markers

! [ Total Retum
[ Moving Avr, per.:@__i

Stock Exchange
2]

Releases
[#I Dividends

n

DJ Euro Stoxx

i

DJ Stoxx sust.

Competitors

ABF

DSM Euronext
Givaudan

IFF
Novozymes

Sensient

Sudzucker

ool

The lower part of the graph

® volume

C Moment., per.: EI_TJ
C Daily Change

Performance Comparison: 30.04.2008 - 30.10.2008

Yield

First

Last

High

Low

Danisco -21,83 %

323,00

252,50

374,50

231,00

Shares

[£ Danisco

Indices

[ OMX Copenhagen
FTSE Food

Page 2 of 3

htto://www.danisco.com/cms/connect/corporate/investor+relations/share+information/sha... 10/31/2008



Share price - Danisco A/S Page 3 of 3

Printed Friday, 31 October 2008 from

http:/fwww .danisco.com/cms/connect/corporatefinvestor+relations/share+information/share+price/share_price_en.htm
@ Danisco 2005. All rights reserved. )

END

http://www.danisco.com/cms/connect/corporate/investor+relations/share+information/sha... 10/31/2008



