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Imperial Reports High Grade Intercepts from Three Zones at Mount Polley

Vancouver - October 16, 2008 - Imperial Metals Corporation (III-TSX) reports results from the Southeast, Boundary and
Northeast (Wight pit) zones from ongoing exploration at its Mount Polley property. Drilling at all three areas has returned
intervals of high grade copper-gold mineralization.

In the Pond zone area, drill hole PZ08-22 was drilled to test the down dip extent of the skam!"” mineratization present in this
portion of the Southeast zone. PZ08-22 intersected 75.6 metres grading 1.16 % copper, 0.42 g/t gold and 11.70 g/t silver, but of
even more significance, it encountered an 8.1 metre section grading 6.07% copper, 1.26 g/t gold and 67.32 g/t silver. This is the
highest grade and most southerly mineralized intersection in the area of skarn'!) mineralization.

Exploratory drilling was also successful in discovery, definition and expansion of high grade copper-gold mineralization in the
Boundary zcne. Drilling on the main magnetite breccia provided rewarding results with drill hole NDO8-51 retuming 64.5
metres grading 1.42% copper and 1.55 g/t gold. NDO08-54 intercepted 32.1 metres grading 0.50% copper and 0.81 g/t gold on
the northern edge of the Boundary zone, and hit a deeper zone of 38.0 metres grading 2.16% copper and 1.60 g/t gold including a
higher grade section of 15.0 metres grading 3.89% copper and 2.56 g/t gold. NDOB-56, located 150 metres east of the main
magnetite breceia at the Boundary zone, was designed to test the area between the Wight pit and the Boundary zone. This hole
yielded a high grade intercept of 13.7 metres of 4.29% copper and 1.42 g/t gold.

At the Wight pit, exploration drilling in the southeast corner of the pit resulted in several high grade intersections in the pit wall
including WB08-246 which returned 27.0 metres grading 3.57% copper, 1.11 g/t gold and 33.70 g/t silver. This drill program
was designed to test a previously known but inadequately drilled area known as the Kidney zone. In another of these holes,
WEBO08-251 returned 15.0 metres grading 3.24% copper, 0.25 g/t gold and 29.13 g/t silver, All of the mineralized intervals quoted
in the following table labetled WBO8 were drilled from the bottom of the Wight pit and are from the portion of the drill hole
located outside the current pit design. With these new intercepts in the Kidney zone, it is expected this high grade area,
immediately adjacent to the planned pit wall, will be mined by wall slashing or underground extraction after the open pit
resources at the Wight pit are exhausted.

Drill Total Interval Interval Interval Copper Gold Silver
Hole # Zone Length {m) from (m) to (m) Length {m) % git gt
PZ08-22 Southeast 281.9 197.5 273.1 75.6 1.16 042 1170
including 265.0 273.1 8.1 6.07 126 6132
NDOS-5!  Boundary 2125 416 106.1 64.5 1.42 1.55 wa
NDOS-54  Boundary 319.8 300 62.1 321 0.50 0.81 wa
and 174.5 212.5 38.0 216 1.60 n/a
including 1925 207.5 15.0 389 256 na
ND08-56  Boundary 4136 0.0 350 1.86 0.64 na
including PRd%tSSEﬁo ' 13.7 429 142 na
WB08-246  Northeast* 185.0 15.0 42.0 27.0 357 LIt 3370
WB08-247  Northeast* 185.0 ~A0CT 12572008 475 350 238 070 27.84
and 70.0 137. 675 0.93 0.10 1.49
WB08-248  Northeast* 151 THOMSON REUTER 175 265 034 1869
WB08-251  Northeast* 166.7 12.5 27.5 15.0 324 025 2913
and 87.5 102.5 150 119 0.12 2.70

* These intervals from holes drilled within the Wight pit, are the mineralized intervals located outside the planned Wight pit.

U Skam mineralization is mineralization in a metamorphic zone developed along the contact area where igneous rocks contact carbonate
sedimentary rocks. The sedimentary rock, limestone in this case, was invaded by hydrothermal fluids bearing copper and other elements that
originated from the nearby igneous rock mass. This is the only area on the Mount Polley property where this type of mineralization has been

discovered to date, and it represents a new target type at Mount Polley. !
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News Release: October 16, 2008 ,&k . /2

The 2008 exploration at Mount Polley has been focused on finding high grade ore, to replace the high grade Wight pit mill
feed that has been available at Mount Polley for the last three years. To date, drilling has been successful and has yielded
several high grade intercepts. The goal of discovering additional high grade mineralization will ontinue to be the main
driver behind this ongoing exploration program.

Steve Robertson, P.Geo. is the designated Qualified Person as defined by National Instrument 43-101 for the exploration
programs described. Samples for the dia.nond drilling reported at Mount Polley were analyzed3 i:ths Moupt Polley mine
laboratory and Acme Analytical Laboratories in Vancouver. A full QA/QC program using blankg sta‘nﬂar}ki_a:id duplicates
was maintained for all samples submitted to the labs. The porphyry and breccia related depositg at Mbunt Polley are
irregular in shape and true thicknesses have not been estimated. *

Drill plan and section maps, and an updated drill assay table will be available on Imperial’s website,

Imperial is a mine development and operating company tased in Vancouver, British Columbia, The Company's key
properties are the Mount Polley open pit copper/gold producing mine in central British Columbia, the Huckleberry open pit
copper/molybdenum producing mine in northern British Col-smbia, the development stage Red Chris property in northwest
British Columbia, and the exploration stage Sterling gold property in southwest Nevada.

Contact: Brian Kynoch, President 604.669.8959; Patrick McAndless, Vice President Exploration 604.488.2665; Sabine
Goetz, Investor Relations 604.488.2657 // website: www.imperialmetals.com // email: info@irperialmetals.com
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#82-34714

Form 51-102F3
Material Change Report

Item1 ° Name and Address of Company
mperial Metals Cnrporation S : SRS ’
Suite 20, 58¢ Hornby Street

Vancouver, BC
Vo6C 3B6

Tel: (604) 669-8959

(the “lssuef”)

it iad e

bE Qv LT 130 6
g3A1203d

Item 2° Date 'of Material Change

FERR AT

P ahoent

October 16, 2008

- Y1t

Item 3 News Release ‘A

The Issuer issued a news release at Vancouver, British .. . wcteber 16, 2008 through
Marketwire.

Item 4 Summary of Material Change

The Issuer reported results from the. Sout heast, Boundary- and Northeast (V/ight pit) zones frem

ongoing exploration at its Mount Folley property. Drlllng at all taree areas has returned intervals cf
high grade copper-gold mmerallzauon

Item S.1 Full Description of Ma_terial Chapée

Please see the Issuer’s news releases attached as Schedule “A” for a full description of the
material change. : '

Item 5.2 Disclosure for Restructuring Transactions

Not applicable.
Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable

Item 7 Omitted Information

Not applicable



Item 8 Executive Officer

For further information, contact Andre Deepwell, Chief Financial Officer of the Issuer, at (604)
669-8959.

Item 9 Date of Report

Dated October 16, 2008.




»

'L

SCHEDULE “A”

Imperial
NN\ Metals

Imperial Metals Corporation

N EWS RELEASE 580 Hornby Street, Suite 200

Vancouver, B.C.
Canada VéC 3B6

Tel:  604.669.8959
Fax: 604.687.4030
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Imperial Reports High Grade Intercepts from Three Zones at Mount Polley wwwimperiaimetals.com

Vancouver - October 16, 2008 - Imperial Metals Corporation (I1I-TSX) reports results from the Southeast, Bovndary and
Northeast (Wight pit) zones from ongoing exploration at its Mount Polley property. Drilling at all three areas has returned
intervals of high grade copper-gold mineralization.

In the Pond zone area, drill hole PZ08-22 was drilled to test the down dip extent of the skarn'” mineralization present in this
portion of the Southeast zone. PZ08-22 intersected 75.6 metres grading 1.16 % copper, (.42 g/t gold and 11.70 g/t silver, but of
even more significance, it encountered an 8.1 metre section grading 6.07% copper, 1.26 g/t gold and 67.32 g/t silver. This is the
highest grade and most southerly mineralized intersection in the area of skam'” mineralization.

Exploratory drilling was also successful in discovery, definition and expansion of high grade copper-gold mineralization in the
Boundary zone. Drilling on the main magnetite breccia provided rewarding results with drill hole ND08-51 returning 64.5
metres grading 1.42% copper and 1.55 g/t gold. NDO08-54 intercepted 32.1 metres grading 0.50% copper and (.81 g/t gold on
the northern edge of the Boundary zone, and hit a deeper zone of 38.0 metres grading 2.16% copper and 1.60 g/t goid including a
higher grade section of 15.0 metres grading 3.89% copper and 2.56 g/t gold. ND08-56, located 150 metres east of the mzin
magnetite breccia at the Boundary zone, was designed to test the area between the Wight pit and the Boundary zone. This hole
yielded a high grade intercept of 13.7 metres of 4.29% copper and 1.42 g/t gold,

At the Wight pit, exploration drilling in the southeast corner of the pit resulted in several high grade intersections in the pit wat!
including WB08-246 which returned 27.0 metres grading 3.57% copper, 1.11 g/t gold and 33.70 g/t silver. This drill program
was designed io test a previously known but inadequately drilled area known as the Kidney zone. In another of these holes,
WB08-251 returned 15,0 metres grading 3.24% copper, 0.25 g/t gold and 29.13 g/t sifver, All of the mineratized intervals quoted
in the following table labelled WBO08 were drilled from the bottom of the Wight pit and are from the portion of the drill hole
located outside the current pit design. With these new intercepts in the Kidney zone, it is expected this high grade area,
immediately adjacent to the planned pit wall, will be mined by wall slashing or underground extraction after the open pit
resources at the Wight pit are exhausted.

Drill Total Interval Interval Interval Copper Gold Silver
Hole # Zone Length (m) from (m} to (m}) Length {m) % gt gt
PZ08-22 Southeast 2819 197.5 273.1 75.6 116 0.42 11.70
including 265.0 2734 8.1 6.07 1.26 67.32
NDO08-51 Boundary 2125 41.6 106.1 64.5 1.42 1.55 na
NDO08-54 Boundary 3198 30.0 62.1 321 0.50 0.81 n/a
and 174.5 2125 38.0 216 1.60 na
including 1925 207.5 15.0 3.89 2.56 na
NDO08-36 Boundary 413.6 265.0 300.0 350 1.86 0.64 na
including 2863 290.0 13.7 429 1.42 n/a
WB08-246  Northeast* 185.0 15.0 42.0 27.0 357 111 33.70
WB08-247  Northeast* 185.0 12.5 47.5 350 238 0.70 27.84
and 70.0 137.5 67.5 093 0.10 1.49
WB08-248  Northeast* 181.4 7.5 25.0 17.5 2.65 0.34 18.69
WB08-251  Northeast* 166.7 12.5 27.5 15.0 3.24 0.25 29.13
and 875 102.5 15.0 1.19 0.12 2.70

* These intervals from holes drilled within the Wight pit, are the mineralized intervals located outside the planned Wight pit.

“ Skarn mineralization is mineralization in a metamorphic zone developed along the contact aren where igneous rocks contact carbongte
sedimentary rocks. The sedimentary rock, limestone in this case, was invaded by hydrothermal fluids bearing copper and other elements that
originated from the nearby igneous rock mass. This is the only area on the Mownt Polley property where this type of mineralization has been
discovered to date, and it represents a new target type at Mount Polley.




News Release: October 16, 2008 /2

The 2008 exploration at Mount Polley has been focused on finding high grade ore, to replace the high grade Wight pit mill
feed that has been available at Mount Polley for the last three years. To date, drilling has been successful and has yielded
several high grade intercepts. The goal of discovering additional high grade mineralization will continue to be the main
driver behind this ongoing exploration program.

Steve Robertson, P.Geo. is the designated Qualified Person as defined by National Instrument 43-101 for the exploration
programs cdescribed. Samples for the diamond drilling reported at Mount Polley were analyzed st the Mount Polley mine
laboratory and Acme Analytical Laberatories in Vancouver. A full QA/QC program using blanks, standards and duplicates
was maintained for all samples submitted to the labs. The porphyry and breccia related deposits at Mount Polley are
irregular in shape and true thicknesses have not been estimated.

Drill plan and section maps, and an updated driil assay table will be available on Imperial’s website.

Imperial is a mine development and operating company based in Vancouver, British Columbia. The Company's key
properties are the Mount Polley open pit copper/gold producing mine in central British Columbia, the Huckieberry open pit
copper/molybdenum producing mine in no:thern British Columbia, the development stage Red Chris property in northwest
British Columbia, and the exploration stage Sterling gold property in southwest Nevada.

Contact: Brian Kynoch, President 604.669.8959; Patrick McAndless, Vice President Exploration 604.488.2665; Satine
Goetz, Investor Relations 604.488.2657 // website: www.imperialmetals.com // emai!; infoi@imperialmetals.com
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Imperial Reports on Commodity Hedges with Lehman Brothers

Vancouver - October 14, 2008 - Imperial Metals Corporation (III-TSX) reports that a portion of its commodity hedges are
with Lehman Brothers Commodity Services Inc. (“LBCS™), a subsidiary of Lehman Brothers Holdings Inc. (“Lehman™).
Both Lehman and LBCS have filed for bankruptcy protection.

The contracts with LBCS represent approximately 20% of the pounds of copper that Imperial has hedged at October 14,
2008. The put contracts with LBCS, all for settlement in 2009, cover a total of 14,550,000 pounds of copper at a weighted
average strike price of US$3.05 per pound of copper.

Excluding contracts with LBCS, the Company has the following option contracts as of October 14, 2008:

Weighted Average
Minimum Price Maximum Price Put Options Call Options
US3$/1b US$/1b Purchased Sold
Contract Period Ibs of copper ibs of copper
October to December 2008 $3.00 $3.83 7,937,000 7,937,000
October to December 2008 $2.00 - 2,067,000 -
January to December 2009 $3.06 $3.91 10,582,000 10,582,000
January to December 2009 51.82 - 14,964,000 -
January to March 2010 $1.80 - 4,299 000 -

These put and call option contracts ensure that the Company will receive a price per pound of copper sold that is within the
minimum/maximum price range noted above for the net pounds of copper specified in the contract. The put options
contracts ensure that the Company will receive a price per pound of copper that is no less than the minimum price for the net
pounds of copper specified in the contract.

Forward sales and sales prices fixed with concentrate purchasers outstanding at October 14, 2008 are as follows:

Price US$/lb Fixed Price Sales

Contract Period ibs of copper
October to December 2008 $3.40 9,591,000
January to March and October to December 2009 $3.23 5,401,000
January te March 2010 $3.23 2,314,000

Contact: Brian Kynoch, President 604.669.8959; Andre Deepwell, CFO 604.488.2666; Sabine Goetz, Investor Relations
604.488.2657 // website: www.imperialmetals.com // email: info@imperialmetals.com

Imperial
AN\ R



#82-34714

Form £1-102F3
Material Change Report

Item 1 Name and Address of Company
Imperia! Metals Corporation

Suite 200, 580 Hornby Street

Vancouver, BC

V6C 3B6

Tel: (604) 669-8959

(the “Issuer™)

Item 2 Date of Material Change
October 14, 2008

Item 3 News Release

The Issuer issued a news release at Vancouver, British Columbia on October 14, 2008 through
Marketwire.

Item 4 Summary of Material Change

The Issuer reported that a portion of its commodity hedges are with Lehman Brothers
Commodity Services Inc. (“LBCS”), a subsidiary of Lehman Brothers Holdings Inc.
(“Lehman™). Both Lenman and LBCS have filed for bankruptcy protection,

The contracts with LBCS represent approximately 20% of the pounds of copper that Imperial has
hedged at October 14, 2008. The put contracts with L3CS, all for settiement in 2009, cover a
total of 14,550,000 pounds of copper at a weighted average strike price of US$3.05 per pound of
copper.

Item 5.1 Full Description of Material Change

Please see the lIssuer’s news releases attached as Schedule “A” for a full description of the
material change.

Item 5.2 Disclosure for Restructuring Transactions
Not applicable.
Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable
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Item 7 Omitted Information
Not applicable
Item 8 Executive Officer

For further information, contact Andre Deepwell, Chief Financial Officer of the Issuer, at (604)
669-8959.

Item 9 Date of Report

Dated October 16, 2008.
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Imperial Metals Corporation

N EWS RELEAS E 580 Homby Street, Sulte 200

Vancouver, B.C.

Canada V6C 3B6

Tel: 604.669.8959

Fax: 604.687.4030
www.imperialmetals.com

Imperial Reports on Commodity Hedges with Lehman Brothers

Vancouver - October 14, 2008 - Imperial Metals Corporation (III-TSX) reports that a portien of its commaodity hedges are
with Lekman Brothers Commodity Services Inc. (“LBCS™), a subsidiary of Lehman Brothers Holdings Inc. (“Lehman™).
Both Leliman and LBCS have filed for bankruptcy protection.

The contracts with LBCS represent approximately 20% of the pounds of copper that Imperial has hedged at QOctober 14,
2008, The put contracts with LBCS, all for settlement in 2009, cover a total of 14,550,000 pounds of copper at a weighted
average strike price of US$3.05 per pound of copper.

Excluding contracts with LBCS, the Company has the following option contracts as of October 14, 2008:

Weighted Average
Minimum Price Maximum Price Put Options Cali Options
US$/1b US§lb . Purchased Sold
Contract Period Ibs of capper tbs of copper
October to December 2008 $3.00 $3.83 7,937,000 7,937,000
October to December 2008 $2.00 - 2,067,000 -
January to December 2009 $3.06 $3.91 10,582,000 10,582,000
January to December 2009 $1.82 - 14,964,000 -
January to March 2010 $1.80 - 4,299,000 -

These put and call option contracts ensure that the Company will receive a price per pound of copper sold that is within the
minimum/maximum price range noted above for the net pounds of copper specified in the contract. The put options
contracts ensure that the Company will receive a price per pound of copper that is no less than the minimum price for the net
pounds of copper specified in the contract.

Forward sales and sales prices fixed with concentrate purchasers outstanding at October 14, 2008 are as follows:

Price US$/1b Fixed Price Sales

Contract Pertod 1bs of copper
October to December 2008 $3.40 9,591,000
January to March and October to December 2009 $3.23 5,401,000
January to March 2010 $£3.23 2,314,000

Contact: Brian Kynoch, President 604.669.8959; Andre Deepwell, CFO 604.488.2666; Sabine Gaetz, Investor Relations
604.488.2657 // website: www.imperialmetals.com // email: info@imperialmetats.com
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