W

R | /T

-y

14 October 2008 ; r%:k. ET"'QF‘!E;‘IEQ‘.'J,’: TG
{ANTEF JBﬁr:i;é".‘ﬁ'-fCS/GL/]_,/OS-O'/

Securities & Exchange Commission

Office of the International Corporate Finance 'SU P P
Room 3094 Stop 3-6 '

450 Fifth Street, NW

Washington DC 20549
U.S.A. BY REGISTERED MAIL

Dear Sirs } PROCESSED

File No. 82-1543 0CT 2 22008
The Hong Kong and China Gas Company Limited THOMSON REUTERS

We have pleasure in submitting to you the following for filing pursuant to Rule
12g3-2(b) of Securities Act of 1934:-

1. A copy of an announcement dated 23 July 2008 in respect of “Proposed
Issue of Guaranteed Notes™,;

2. A copy of an announcement dated 4 August 2008 in respect of “Notice of
Listing on the Stock Exchange of Hong Kong Limited - HKCG (Finance)

Limited (the “Issuer™);

3. A copy of an announcement dated 25 August 2008 in respect of
“Connected Transaction — Capital Increase in Jiangxi Feng Long IV”;

4. A copy of an announcement dated 2 September 2008 in respect of “Date of
Board Meeting”;

5. A copy of the Preliminary Announcement of 2008 Interim Results dated
12 September 2008;

6. A copy of an announcement dated 12 September 2008 in respect of

“Closure of Register of Members”;

7. A copy of the 2008 Interim Report.

Company Secretarial Department  23rd floor, 363 Java Road, North Point, HK. Tel: 2963 3281 Fax: 2562 6682 E-mail: wk.chan@towngas.com




Thank you for your attention.

Yours faithfully

247

Chan WayKeung —
Head — Jompany Segretarial Department

WKC/pl
Encl




represeniaiion das (0 iis accurdey or complefeness and expressty disclaims any liability whatsoever for any loss howsoever arising
Sfrom or in reliance upon the whole ar any part of the contents of this announcement.

This announcement is for information purposes only and does noi constitute an invitation or solicitation of an offer to acguire,
purchase or subscribe for securities or an invitation 10 enter into an agreement to do any such things, nor is it calenlated 1o invite
any offer 1o dcquire, purchase or subscribe for any securities. These marerials are not for distribution, direcily or indirectly, in
or into the United States. Moreover, this announcement is not an offer of securities for sale in the United States. The Notes and
the Guarantee may not be offered or sold in the United States absens registration or an exemption from registration under the
United States Securities Act of 1933, as amended. The Company does not intend 10 register uny purt of the proposed offering in
the United States and there will be no public offer of securities in the United States. The securities described herein will be sold in
accordance with all applicable laws and regulations.

THE HONG KONG AND CHINA GAS COMPANY LIMITED

(Incorporated in Hong Kong under the Companies Ordinance)
(Stock Code: 3)

DISCLOSURE PURSUANT TO RULE 13.09 OF
THE LISTING RULES
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The Board wishes to announce the proposal for the issuc of the Notes by lrhc: ‘Issuer, d"wholly-
owned subsidiary of the Company, being US dotlar denominated guarantced notu. 1n onc_br more
tranches, which, if issued, will be unconditionally and irrevocably [:UdldnlLCd by Eh‘“ ompany.
Certain terms of the Notes, including the aggregate principal amount, coupon and-tenor have yel

to be determinced.

C_

The Notes and the Guarantee have not been and will not be offered or sold within the United
States unless they are registered or exempt from registration under the Sccurities Act. None of the
Notes will be offered (o the public in Hong Kong. The Issuer is in the process of applying (o the
Hong Kong Stock Exchange for the listing of, and permission to deal in, the Notes.

The Preliminary Offering Circular to be made available to selected professional investors in the
Notes will contain certain matcrial financial information relating to the Group not previously
disclosed to shareholders of the Company, particulars of which are set out below.

The documentation relating to the proposed issue of the Notes is subject to negotiation and
finalization. The Company and the Issuer may or may not proceed with the issue of the
Notes. Accordingly, shareholders of the Company and potential investors are advised to
exercise caution when dealing in the shares of the Company.




The Board wishes to announce the proposal for the issue of the Notes by the Issuer, being US dollar
denominated guaranteed notes in one or more tranches, which, if issued, will be unconditionally
and irrevocably guaranteed by the Company. Certain terms of the Noltes, including the aggregalte
principal amount, coupon and tenor have yet (o be determined.

None of the Notes will be offered to the public in Hong Kong. The Issuer is in the process of
applying to the Hong Kong Stock Exchange for the listing of, and permission to deal in, the Notes.

The documentation relating to the proposed issue of the Notes is subject to negotiation and
finalization. The Company and the Issuer may or may not proceed with the issue of the Notes.
Accordingly, shareholders of the Company and potential investors are advised to exercise
caution when dealing in the shares of the Company.

USE OF PROCEEDS

The net proceeds from the issue of the Notes are currently intended to be used by the Issuer or the
Company to refinance part of the existing indebtedness of the Group; to fund capital expenditures of
the Company or the Group or for general corporate purposes.

CERTAIN FINANCIAL INFORMATION RELATING TO THE GROUP
NOT PREVIOUSLY DISCLOSED

In connection with the proposed issue of the Notes. the Company and the Issuer arc in the process
of preparing the Preliminary Offering Circular which is expected to be made available to selected
professional investors in connection with the arrangements for marketing the issue of the Notes.
The Preliminary Offering Circular will contain certain material financial information relating to the
Group not previously disclosed to shareholders of the Company. particulars of which are set out
below:




ended 30th April 2008 (with comparative figures for the four months ended 30th April 2007)

CONSOLIDATED INCOME STATEMENT (UNAUDITED)

FOR THE FOUR MONTHS ENDED 30TH APRIL

Revenue

Total operating expenses

Investment (expenses)/income, net

Other gains

Interest expense

Share of profits less losses of associated companics
Share of profits less losses of jointly controlled entiuies

Profit before taxation
Taxation

Profit for the period

Attributable 1o:

Sharcholders of the Company
Minorily interests

Earnings per share - basic and diluted, HK cents

*  Adjusied for the bonus issue in 2007

L]

2008 2007
HK$M HKS$M
4,495.4 3,947.1

(3,062.5) (2,447 .4)
1,432.9 1,499.7
(9.5) 179.0

— 2,235.7*

(88.9) (111.7)

647.6 429.0

226.6 161.8
2,208.7 4,393.5

(254.5) (264.8)
1,954.2 4,128.7
1,926.1 4,109.3

28.1 19.4
1,954.2 4,128.7

31.8 67.8%

Other gains represenis gain on disposal of the eight wholly owned subsidiaries, which held ten piped city-gas joint veniures,

10 Towngas China Company Limited, formerly known as Panva Gus Holdings Limited of which the details was published in

2007 interim report,




AS AT 30TH APRIL 2008

Assets

Non-current assets
Property, plant and equipment
Investment property
Leasehold land
Intangible asset
Associated companies
Jointly controlled entities
Availablc-for-sale financial assets
Rctirement benefit assets

Other non-current assets

Current assets
Completed property for sale
Inventories
Trade and other receivables
Loans to associated companies
Loans to jointly controlled entities
[L.oans to minority interests
Housing loans to staff
Financial assets at fair value through profit or loss
Time deposils over three months
Time deposits up to three months, cash and bank balances

At 30th At 31st
April December
2008 2007
HK$M HKIM
14,049.8 13,051.6
410.0 410.0
551.9 534.1
192.0 185.1
9,196.1 8,380.5
6,974.9 6,501.7
1,020.1 1,066.9
42.2 42.2
100.7 105.8
32,537.7 30,283.9
99.4 99.4
1,045.7 987.8
4,181.3 4,791.9
103.3 175.0
584 63.0
67.6 36.1
57.5 62.5
1,891.2 1,906.8
13.9 19.9
5,930.4 4,818.8
13,448.7 12,961.2




Current liabilities
Trade and other payables
Amount duc to an associated company
Amount due 10 a jointly controlled entity
Provision for taxation
Borrowings

Net current assets

Total assets less current liabilities

Non-current liabilities
Customers’ deposits
Deferred taxation
Borrowings

LLoans from minority interests

Net assets

Capital and reserves
Share capital
Share premium
Reserves

Proposed dividend

Shareholders’ funds

Minority interests

Total equity

April December
2008 2007
HKSM HK$M
(2,808.2) (3,140.7)
(85.3) —
(261.0) (43.9)
(547.6) (498.9)
(3,862.7) (3,504 .8)
(7,564.8) (7,188.3)
5,883.9 5,772.9
38,421.6 36,0508
(1,055.6) (1,046.3)
(1,234.5) (1,228.2)
(4,305.4) (4.273.4)
(10.0) {9.6)
(6,605.5) (6,557.5)
31,816.1 29,4993
1,514.9 £,514.9
3,770.1 3,770.1
24,333.9 22,098.5
1,393.7 1,393.7
31,012.6 28,777.2
803.5 722.1
31,816.1 29,499.3




(UNAUDITED)
FOR THE FOUR MONTHS ENDED 30TH APRIL

Net cash from operating activities

Net cash (used in)/ from investing activitics
Net cash from/ (used in) financing activites
Increase in cash and cash equivalents

Cash and cash equivalents at 1st January
Effect of foreign exchange rate changes

Cash and cash equivalents at 30th April

Analysis of balances of cash and cash cquivalents

Cash and bank balances
Time deposits up to three months
Bank overdrafts

2008 2007
HK$M HK$M
1,610.3 1,349.9
(780.8) 2,182.9

204.9 (786.4)
1,034.4 2,746.4
4,808.8 1,720.3

43.7 9.1
5,886.9 44758
1,281.8 1,067.6
4,648.6 3,455.1

(43.5) (46.9)
5,886.9 4,475.8




(UNAUDITED)
FOR THE FOUR MONTHS ENDED 30TH APRIL 2008

Attributable
to Share-
holders of Minority
the Company Interests Total
HK$M HK$M HK$M
Total equity as at 1st January 2008 28,777.2 722.1 29,4993
Revaluation deficit of available-for-sale
financial assets transferred o equity (97.5) — (97.5)
Exchange differences 406.8 35.0 44138
Nel income recognised directly in equity 309.3 35.0 3443
Profit for the period 1,926.1 28.1 1,954.2
Total recognised net income for the period 2,235.4 63.1 2,298.5
Capital injection — 294 294
Dividends paid to minority interests — (11.1) (1.
Total equity as at 30th April 2008 31,012.6 803.5 31,816.1
Total equity as at 1st January 2007 20.,693.7 524.5 21,218.2
Revaluation surplus of available-for-sale
financial assets transferred to equity 234 — 23.4
Iixchange differences 139.7 11.6 151.3
Recognition of exchange reserve on disposal of
subsidiaries (21.3) — (21.3)
Net income recognised directly in equity 141.8 11.6 1534
Profit for the period 4,109.3 19.4 4,128.7
Total recognised net income for the period 4,251.1 31.0 4,282.1
Capital injection — 12.5 12.5
Disposal of subsidiaries — (20.0) (20.0)
Dividends paid to minority interests — (6.2) (6.2)
Total equity as at 30th April 2007 24,944 8 541.8 25,486.6




In this announcement, unless the context otherwise requires, the following terms have the following

meanings:
*Board”

GGC()mpany”

“Directors”

“Groupn

“Guarantee”

“Hong Kong”

*Hong Kong

Stock Exchange”

“Issuer”

“Listing Rules”

“Notes”

“Preliminary Offering
Circular”

the board of Directors

The Hong Kong and China Gas Company Limited, a company
incorporated in Hong Kong under the Companies Ordinances (Cap 32 of
the laws of Hong Kong)

the directors of the Company

the Company and all its direct and indirect subsidiaries and also including
the Company’s interest in associated companies and joint ventures

the guarantees to be enfaced on the Notes and to be authorized by the
Company

the Hong Kong Special Administrative Region of the People’s Republic
of China

The Stock Exchangerof Hong Kong Limited
HKCG (Finance)} Limited, a company incorporated with limited liability
under the laws of Hong Kong and a wholly-owned subsidiary of the

Company

the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited

the US dollar denominated guaraniced notes in one or more tranches
proposed to be issucd by the Issuer and guaranteed by the Company

the preliminary offering circular to be issued by the Issuer in connection
with the proposed issue of the Notes




“*Securities Act” United States Securities Act of 1933, as amended

By Order of the Board
ALFRED W.K. CHAN
Managing Director

Hong Kong, 23rd July 2008
As dat the date of this announcement, the Board of the Company comprises:

Non-executive Directors: Dr. The Hon. Lee Shau Kee (Chairman), Mr. Colin Lam Ko Yin, Mr. Lee Ka Kil
and Mr. Lee Ka Shing

Independent Non-executive Directors: Mr. Liu Lit Man, Mr. Leung Hay Man and Dr. The Hon. David Li Kwok Po

Executive Directors.! Mr. Ronald Chan Tat Hung, Mr. Alfred Chan Wing Kin and Mr. James Kwan
Yuk Choi

This announcement is also available for viewing on the website of Hong Kong Exchanges and Clearing Limited at www.hkex.com.
ik and on the website of the Company at www.lowngas.com

Towngas

The Hong Kong and China Gas Company Limited




represeniation as 1o its accuracy or completeness and expressty disclaims any liability whatsoever for any loss howsoever arising

Sfrom or in reliance upon the whole or any part of the contenis of this announcement.

This announcement is for information purposes only and does not constitwie an invitation or offer te acquire, purchase or

subscribe for securities.
The Notes and the Guarantees have not been and will not be registered under the U.S. Securities Aci of 1933 (the “Securities
Act”) and, subject (o certain exceptions, mav nol be offered or sold within the United States. The Notes and Guaraniees are being

offered and sold owside the United States in reliance on Regulation S and within the United States 1o “qualified institutional
bryers™ in reliance on Rule 144A nnder the Securities Act. This announcement is not for distribution, direcily or indirectly, in or

into the United States. This announcement does not constituie or form a part of anv offer or solicitation 1o purchase or subscribe

for securities in the United States. No public offering of the Notes will be made in the United Stares.

NOTICE OF LISTING ON
THE STOCK EXCHANGE OF HONG KONG LIMITED

HKCG (FINANCE) LIMITED (the “Issuer”)

(Incorporated in Hong Kong under the Companies Ordinance)

US$1,000,000,000 6.25% Guaranteed Notes due 2018 (the “Notes”)
(Stock Codce: 4303)
unconditionally and irrevocably guaranteed (the “Guarantees™) by

THE HONG KONG AND CHINA GAS COMPANY LIMITED
(the “Company”’)

{Incorporated in Hong Kong under the Companies Ordinance)
(Stock Code: 3)

Joint Bookrunners and Lead Managers

The Hongkong and Shanghai Banking Corporation Limited
Morgan Stanley & Co. International plc

Application has becn made to The Stock Exchange of Hong Kong Limited for the listing of, and
permission to deal in, the Notes as described in the Offering Circular dated 31 July 2008 and such

listing and permission (o deal in the Notes is expected to become effective on 8 August 2008.
4 August 2008
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Non-executive Directors: Dy, The Hon. Lee Shau Kee (Chairman), Mr. Colin Lam Ko Yin, Mr. Lee Ka Kit
and Mr. Lee Ka Shing

Independent Non-execntive Directors: Mr. Liu Lit Man, Mr. Leung Hay Man and Dr. The Hon. David Li Kwok Po
Executive Directors: Mr. Ronald Chan Tat Hung, Mr. Alfred Chan Wing Kin and Mr. James Kwan
Yuk Choi

As at the date of this announcement, the Board of the Issuer comprises Mr. Ronald Chan Tat Hung, Mr. Alfred Chan Wing Kin,
Mr. James Kwan Yuk Choi, Mr, John Ho Hon Ming, Mr. Chan Wai Keung (aliernate director 1o Mr. Ronald Chan Tar Hung) and
Mr. Lo Wing Keung (alternate director 10 Mr. Alfred Chan Wing Kin)

This announcemen: is also available for viewing on the website of Hong Kong FExchanges and Clearing Limited at
www. hkexnews. ik and on the website of the Company ai www.towngus.com

Towngas

The Hong Kong and China Gas Company Limited




The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this,
announcement, makes no representation as 1o its accuracy or completeness and expressly disclaims® &
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

THE HONG KONG AND CHINA GAS COMPANY LIMITED

{Incorporated in Hong Kong under the Companies Ordinance)
(Stock Code: 3)

CONNECTED TRANSACTION

CAPITAL INCREASE IN JIANGXI1 FENG LONG JV

The Board announces that a wholly-owned subsidiary of the Company, ECO, entered into the Capital
Increase Agreement on 25th August 2008 with Fengcheng Mining Burean and Longyan Hongfu, the
two existing equity holders of Jiangxi Feng Long IV, pursuant to which the registered capital of
Jiangxi Feng Long JV will be increased from RMB86,734,700 to RMB236,111,600. Such increase of
RMB149376,900 will be contributed as to RMB50.209,900 by Fengcheng Mining Bureau,
RMB40,139,100 by Longyan Hongfu and RMBS59,027.900 by ECO. The Capital Increase will be
made by two or more instalments. Immediately after the payment of the First instalment, the
registered capital of Jiangxi Feng Long JV will be held as to 40% by Fengcheng Mining Bureau, 35%
by Longyan Hongfu and 25% by ECO, which will continue to be held in such proportions after the
Capital Increase. In addition to a capital contribution of RMB39,027,900, ECO will also pay an equity
subscription premium of RMB63,888. 400 to Jiangxi Feng Long JV which will be allocated to its
capital reserve.

In addition, Fengcheng Mining Bureau, Longyan Hongfu and ECO entered into the Joint Venture
Agreement on 25th August 2008 to govern their relationship in Jiangxi Feng Long JV.

The Capital Increase Agreement and the Joint Venture Agreement constitute connected transactions of
the Company under Chapter 14A of the Listing Rules as Fengcheng Mining Bureau is a connected
person by reason of it being a substantial sharcholder of an existing subsidiary of the Company.
Furthermore, by virtue of Rule 14A.13(1)(b)(i), the acquisition of an interest by ECO in Jiangxi Feng
Long JV also constitutes a connected transaction since a substantial shareholder of Jiangxi Feng Long
JV (Fengcheng Mining Bureau) is a controller of a subsidiary of the Company. Given that the relevant
applicable percentage ratios set out in the Listing Rules for the transactions contemplated under the
Capital Increase Agreement and the Joint Venture Agreement are less than 2.5% but more than 0.1%,
the Capital Increase Agreement and the Joint Venture Agreement are subject to the reporting and
announcement requirements under Chapter 14A of the Listing Rules.

Background

The Board announces that a wholly-owned subsidiary of the Company, ECO, entered into the Capital
Increase Agreement on 25th August 2008 with Fengcheng Mining Bureau and Longyan Hongfu, the
two existing equity holders of Jiangxi Feng Long JV, pursuant to which the registered capital of
Jiangxi Feng Long JV will be increased from RMB86,734,700 to RMB236,111,600. Such increase of
RMB149.376,900 will be contributed as to RMB350,209,900 by Fengcheng Mining Bureau,
RMB40,139,100 by Longyan Hongfu and RMB59,027,900 by ECO. Currently, the registered capital
of Jiangxi Feng Long JV is held as to 51% by Fengcheng Mining Bureau and 49% by Longyan
Hongfu, The Capital Increase will be made by two or more instalments. Immediately after the
payment of the First Instalment, the registered capital of Jiangxi Feng Long JV will be held as to 40%




by Fengcheng Mining Bureau, 35% by Longyan Hongfu and 25% by ECQ, which will continue to be
held in such proportions after the Capital Increase. In addition to a capital contribution of
RMB359,027,900, ECO will also pay an equity subscription premium of RMB63,888,400 to Jiangxi
Feng Long JV which will be allocated to its capital reserve.

In addition, Fengcheng Mining Bureau, Longyan Hongfu and ECO entered into the Joint Venture
Agreement on 25th August 2008 to govem their relationship in Jiangxi Feng Long JV.

THE CAPITAL INCREASE AGREEMENT
Date

25th August 2008

Parties

(a) Fengcheng Mining Burcau

(b) Longyan Hongfu

(c) ECO

(a) THE FIRST INSTALMENT

Pursuant (o the Capital Incrcase Agrcement, the paid-up capital of Jiangxi Feng Long JV will be
increased from RMB86,734,700 to RMBI121,428 600 afier the payment of the First Instalment, which
will be payable by Fengcheng Mining Bureau and ECO. Immediately after the First Instalment, the
paid-up capital of Jiangxi Feng Long JV will be RMB121,428,600 and held as to 40% by Fengcheng
Mining Bureau, 35% by Longyan Hongfu and 25% by ECO.

Conditions of the payment of the First Instalment
The payment of the First Instalment is conditional upon the following:

(1) the relevant requisite application materials including PRC government approval documents
and reports in relation to Jiangxi Feng Long JV's application for the mining permit of the

Shishang Coal Mine (% L& # 3 4% ¥ 7T 4L) having been obtained,

(i) the approval document from the authorised investor of Fengcheng Mining Bureau in respect
of the Capital Increase and conversion of Jiangxi Feng Long JV into a sino-foreign equity
joint venture in accordance with the Joint Venture Agreement having been obtained;

(iii) the relevant PRC government approval document in respect of the acquisition of equity
interest in Jiangxi Feng Long JV by a foreign entity having been obtained;

(tv) the relevant PRC government approval document in respect of the Capital Increase, the Joint
Venture Agreemenl, the articles of association of Jiangxi Feng Long JV and the approval
certificate for the conversion of Jiangxi Feng Long JV into a sino-foreign equity joint venture
having been obtained;

) the business licence of Jiangxi Feng Long JV after its conversion into a sino-foreign equity
joint venture having been obtained;




(vi) the stock taking of the total net assets of Jiangxi Feng Long JV (in accordance with the terms
of the Capital Increase Agreement) having been completed and confirmed in writing by
Fengcheng Mining Bureau, Longyan Hongfu and ECO,

(vii)  the financial statements up to the date of conversion of Jiangxi Feng Long JV into a sino-
forcign cquity joint venture having been audited by an auditor jointly appointed by
Fengcheng Mining Bureau, Longyan Hongfu and ECO and having been confirmed in writing
by all three parties;

(vii))  there being no outstanding debts or tax liabilities up to the expiry of the notice period for the
publication of the capital increase announcement;

(ix) written consent from the relevant bank in respect of the change in equity holders having been
obtained by Jiangxi Feng Long JV, and

(x) the relevant state-owned land allocation decision document and land use approval document
in respect of the lands which it currently uses having been obtained by Jiangxi Feng Long JV.

If the conditions are not satisfied within 3 months (or such later date as may be agreed by the parties)
from the date of conversion of Jiangxi Feng Long JV into a sino-foreign equity jont venture, ECO
may immediately terminate the Capital Incrcase Agreement by giving written notice to Fengcheng
Mining Bureau and Longyan Hongfu.

Premium

At the same time as making payment of the First Instalment, ECO will pay an equity subscription
premium of RMB63,888.400 to Jiangxi Feng Long JV which will be allocated to its capital reserve.

The Premium was arrived at after arm’s length negotiations between Fengcheng Mining Burcau,
Longyan Hongfu and ECO, taking into account the valuation of the 25% stake in Jiangxi Feng Long
JV (valued as at 31 December 2007) of approximately RMB32,968,900 (equivalent to approximately
HK$37,656,364) based on the asset appraisal report dated 14 March 2008 prepared by an independent
professional valuer using the market approach, subject to an adjustment by reference to the net asset
value of Jiangxi Feng Long JV upon its conversion into a sino-foreign equity joint venture on a dollar-
for-dollar basis. Based on its due diligence on Jiangxi Feng Long JV and the Shishang Coal Mine
(including a review of its feasibility study report), the Directors consider that the Premium 1s fair and
reasonable as it expects Jiangxi Feng Long JV to have good prospects and its business will be
complementary to the Company's existing businesses. The net asset value of Jiangxi Feng Long IV is
RMB86,734,700 (equivalent to approximately HK$99,066,498) and is based primarily on a valuation
of its current major assets including fixed assets (equipment and buildings), current assets and
construction work in progress.

The Premium will be payable by ECO in cash and will be funded by intemal cash resources of the
Group.

Completion

Within 20 working days after the fulfilment of all the conditions of the First Instalment, Fengcheng
Mining Bureau and ECO will make capital contributions of RMB4,336,700 and RMB30,357,200 to
Jiangxi Feng Long JV, respectively. It is currently intended that the amount of RMB30,357,200 to be
contributed by ECO pursuant to the First Instalment will be funded by internal cash resources of the
Group. In addition, ECO shall at the same time pay the Premium to Jiangxi Feng Long JV.




Immediately after the First Instalment, the pard-up capital of Jiangxi Feng Long JV will be
RMBI121,428,600 and held as to 40% by Fengcheng Mining Bureau, 35% by Longyan Hongfu and
25% by ECO.

(b) CAPITAL BALANCE

After Completion and the issue of a sino-foreign equity joint venture business licence to Jiangxi Feng
Long JV, Jiangxi Feng Long JV will be converted into a sino-foreign equity joint venture in the PRC.
It is expected that the necessary documents for approval of conversion of Jiangxi Feng Long JV into a
sino-foreigh equity joint venture will be submitted to the relevant governmental authorities shortly
after the execution of the Capital Increase Agreement. I[n the normal course of events, 1t is expected
that such approval will be granted within three months of such submission.

Pursuant to the Capital Increase Agreement, the parties have agreed to pay the Capital Balance within
two years from the date of conversion of Jiangxi Feng Long JV into a sino-foreign equity joint
venture. In other words, the paid-up capital of Jiangxi Feng Long JV will be further increased from
RMBI121,428.600 (immediately after the First Instalment) to RMB236,111,600. Such increase of
RMB114,683,000 will be contnbuted as to RMB45,873,200 by Fengcheng Mining Bureau,
RMB40,139,100 by Longyan Hongfu and RMB28,670,700 by ECO by instalment(s) in accordance
with the terms of the Joint Venture Agreement and the articles of association of Jiangxi Feng Long IV.
It is currently intended that the amount of RMB28,670,700 to be contributed by ECO (being the
portion of the Capital Balance attributable to ECQO) will be funded by internal cash resources of the
Group.

Immediately afier paying the Capital Balance, the paid-up capital of Jiangxi Feng Long IV will
continue to be held as to 40% by Fengcheng Mining Bureau, 35% by Longyan Hongfu and 25% by
ECO.

Termination

Either party may tcrminate the Capital Increase Agreement under certain defaulting circumstances as
prescribed in the Capital Increase Agreement. The non-defaulting party may be compensated or claim
for damages (including but not limited to the capital contribution and Premium paid by ECOQ) in
accordance with the relevant terms of the Capital Increase Agreement.

Furthermore, if the mining permit of the Shishang Coal Mine (L% L& # 3 8% # T #F) has not been
obtained by Jiangxi Feng Long JV within two years from the date of conversion of Jiangxi Feng Long
JV into a sino-foreign equity joint venture, Fengcheng Mining Bureau and Longyan Hongfu shall
refund the Premium to ECO (but this will not affect ECO’s equity interest in Jiangxi Feng Long JV).
ECO will continue to be liable to pay its share of the Capital Balance to Jiangxi Feng Long JV in
accordance with the Capital Increase Agreement.

In the unlikely event that the mining permit of the Shishang Coal Mine cannot be obtained, Jiangxi

Feng Long JV will look into other business opportunities in line with its scope of business for
imvestment,

THE JOINT VENTURE AGREEMENT
Date

25th August 2008



Parties

(a) Fengcheng Mining Bureau
(b) Longyan Hongfu

(c) ECO

Scope of business

The scope of business of Jiangxi Feng Long JV shall be the exploitation and processing of coal, the
operation of coal business and the collection of gas in coal layers.

Profit distribution

The profits of Jiangxi Feng Long JV available for distribution shall be distributed to Fengcheng
Mining Bureau, Longyan Hongfu and ECO in proportion to their respective share of actual
contribution to the registered capital.

Board composition

The board of directors of Jiangxi Feng Long JV will consist of 9 directors, of whom 4 will be
appointed by Fengcheng Mining Bureau, 3 will be appointed by Longyan Hongfu and 2 will be
appointed by ECO. Such appointments will become effective on the date of conversion of Jiangxi
Feng Long JV into a sino-foreign equity joint venture.

INFORMATION ON THE GROUP

The principal activities of the Group are the production, distribution and marketing of gas, water and
related activities in Hong Kong and the PRC.

INFORMATION ON FENGCHENG MINING BUREAU, LONGYAN HONGFU AND
JIANGXI FENG LONG JV

Fengcheng Mining Bureau, established in 1957, is a major coke coal production base in Southern
Yangtze River Area and a key enterprise of Jiangxi Province, the PRC. It is a state-owned large-to-
medium size enterprise with a coal production capacity of 2.8 million tons per year.

Longyan Hongfu is a wholly-owned subsidiary of Longyan City Huanmin Investment Company
Limited. Longyan City Huanmin Investment Company Limited was established in November 2004
and is principally engaged in the investment in the exploration and mining of coal and various metal
mining products. Its main production bases are in three locations being Xinluo District, Yongding
County and Zhangping County of Longyan City, Jiangxi Province, the PRC, and 1t has a controlling
interest in 20 coal mines. The total designed annual capacity of the mines is 1.89 million tons. The
principal business activities of Longyan Hongfu include project investment, capital operation
(excluding that in the financial industry) and management of shopping malls.

As at the date of this announcement, Jiangxi Feng Long JV has not commenced commercial
production and therefore does not have any profit or loss for the two years ended 31 December 2006
and 2007, Although commercial production has not commenced, preliminary work including the
drilling of wells is being carried out on the site of the Shishang Coal Mine in preparation for pumping

after the mining permit of the Shishang Coal Mine (& L& # 3 4% 3% 7T L) has been obtained. The



expenses for such preliminary work have been capitalised into the books of Jiangxi Feng Long JV. In
addition, Jiangxi Feng Long JV will be equity accounted for in the Company's accounts.

Fengcheng Miming Bureau did not acquire Jiangxi Feng Long JV from a third party. It was one of the
first equity holders of Jiangxi Feng Long JV and the amount of registered capital which has so far
been contributed by Fengcheng Mining Burcaw is RMB44,234,700. The Company is not aware of
Longyan Hongfu's original acquisition cost of its interest in Jiangxi Feng Long JV. The amount of
registered capital which has so far been contributed by Longyan Hongfu is RMB42,500,000.

REASONS FOR AND BENEFITS OF THE CAPITAL INCREASE

The Group currently engages in a large number of activities in the PRC and Hong Kong. In the PRC,
in addition to its piped city-gas projects, the Group is also endeavouring to develop emerging energy
projects including projects involving coal-based energy. The Group aims to participate in upstream,
midstream and downstream energy projects and as such, the Company believes that an equity interest
in Jiangxi Feng Long JV (an upstream energy project) will be complementary to the Company's
existing busineses and will further enhance the Group's natural resources businesses and operations in
the PRC.

Shishang Coal Mine is located within the territory of Shangzhuangxiang, Fengcheng City, Jiangxi
Province, the PRC. The main coal mine in the mining zone is approximately 6 kilometres away from
the northwest of Fengcheng City and the exploration arca of the zone amounts to approximately 60
square kilometres. The coal reserve of Shishang Coal Mine and the land occupied by it are the
propertics of the PRC government but the exploration right belongs to Jiangxi Feng Long JV. The
coal reserve of Shishang Coal Mine is approximately 87,630,000 tons of which 58,210,000 tons can
be exploited.

The amount of the Capital Increase has been negotiated by the parties on an arm'’s length basis taking
into account the capital requirements for the exploration and mining of the Shishang Coal Mine based
on a feasibility study report. The Capital Increase will be used to fund the expansion in the scale of
operations of Jiangxi Feng Long JV in view of the shortage of coal supply in Jiangxi Province, the
PRC.

The Directors (including the independent non-executive Directors) are of the view that the terms of
the transactions contemplated under the Capital Increase Agreement are fair and reasonable, on
normal commercial terms and in the interests of the Company and its shareholders as a whole.

LISTING RULES IMPLICATIONS

The Capital Increase Agreement and the Joint Venture Agrecement constitute connected transactions
of the Company under Chapter 14A of the Listing Rules as Fengcheng Mining Bureau is a connected
person by reason of it being a substantial sharcholder of an existing subsidiary of the Company.
Furthermore, by virtue of Rule 14A.13(1)(b)(i), the acquisition of an interest by ECO in Jiangxi Feng
Long JV also constitutes a connected transaction since a substantial shareholder of Jiangxi Feng Long
JV (Fengcheng Mining Bureau) is a controller of a subsidiary of the Company. Given that the relevant
applicable percentage ratios set out in the Listing Rules for the transactions contemplated under the
Capital Increase Agreement and the Joint Venture Agreement are less than 2.5% but more than 0.1%,
the Capital Increase Agreement and the Joint Venture Agreement are subject to the reporting and
announcement requirements under Chapter 14A of the Listing Rules.



DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions have the

following meanings:

“Board”

“Capital Balance™

“Capital Increase”

“Capital Increase

Agreement”

“Company”

“Completion”

“connected person”

“controller”

“Directors”™

C‘ECO?!

*Fengcheng Mining
Bureau™

the board of Directors

the balance of the Capital Increase after the First Instalment (ie.
RMBI114,683,000), to be contributed as to RMB45,873,200 by
Fengcheng Mining Bureau, RMB40,139,100 by Longyan Hongfu and
RMB28,670,700 by ECO

the increase in registered capital of Jiangxi Feng Long JV from
RMB86,734,700 to RMB236,111,600 pursuant to the Capital Increase
Agreement, comprising the First Instalment and the Capital Balance

the capital increase agreement entered into among Fengcheng Mining
Burecau, Longyan Hongfu and ECO on 25th August 2008

The Hong Kong and China Gas Company Limited, a company
incorporated in Hong Kong, the shares of which are listed on the Main
Board of the Stock Exchange

the completion of the payment of the First Instalment (including the
Premium)

has the meaning given to it under the Listing Rules

has the meaning given 1o it under the Listing Rules

the directors of the Company

ECO Coal Resources Development (Fengcheng) Limited ( £ 3 1 8% #

7 A (% 3%)A L4 8]), a company incorporated in Hong Kong and
an indirect wholly-owned subsidiary of the Company

S 2% B #% £ (Fengcheng Mining Burcau), a state-owned enterprise
established in the PRC




“First [nstalment™

“Group”

“Hong Kong”

El’.H K$.‘?

“hangxi Feng Long JV”

”

“Joint Venture Agreement

“Listing Rules™

“Longyan Hongfu”

;;pRC”

“Premium”

‘CRM B?:

“Stock Exchange”

the first instalment of the Capital Increase (amounting to
RMB34,693,900), to be contributed as 10 RMB4,336,700 by Fengcheng
Mining Bureau and RMB30,357,200 by ECO

the Company and its subsidiaries

Hong Kong Special Administrative Region of the PRC

Hong Kong dollars, the lawfu! currency of Hong Kong

Jiangxi Feng Long Mining Co., Ltd. ;L #& ¥ 848 £ 4 IR 4E 4 8),
a joint venture entity established in the PRC which is owned by
Fengcheng Mining Burcau and Longyan Hongfu and upon Completion,
will be owned by Fengcheng Mining Bureau, Longyan Hongfu and
ECO

the joint venturc agrecment entered into among Fengcheng Mining
Bureau, Longyan Hongfu and ECO on 25th August 2008 to govern their
relationship in Jiangxi Feng Long JV

the Rules Governing the Listing of Securities on the Stock Exchange

%5 EMIFAH R & (Longyan City Hongfu Investment
Company Limited), a company incorporated in the PRC

the People’s Republic of China, which for the purposes of this
announcement excludes Hong Kong, Macau and Taiwan

an cquity subscription premium of RMB63,888,400 for subscribing
25% of the registered capital of (a 25% equity interest in) Jiangxi Feng
Long JV, payable by ECO pursuant to the Capital Increase Agreement

Renminbi, the lawful currency of the PRC

The Stock Exchange of Hong Kong Limited



“substantial shareholder”  has the meaning given to it under the Listing Rules

This announcement contains translation of HK$ into RMB at the rate of HK81.00 fo RMB0.87552.
The translation shall not be taken as representation that any amounts in RMB or HKS could be
converted at such rate or at any other rate.

By Order of the Board
RONALD T.H. CHAN

Fxecutive Director and Company Secretary

Hong Kong, 25th August 2008

As at the date of this announcement, the Board comprises:

Non-executive Directors: Dr. The Hon. Lee Shau Kee (Chairman), Mr.
Colin Lam Ko Yin, Mr. Lee Ka Kit and Mr. Lee
Ka Shing

Independent Non-executive Directors: Mr. Liu Lit Man, Mr. Leung Hay Man and Dr.

The Hon, David Li Kwok Po

Executive Directors: Mr. Ronald Chan Tat Hung, Mr. Alfred Chan
Wing Kin and Mr. James Kwan Yuk Choi

Towngas

The Hong Kong and China Gas Company Limited



THE HONG KONG AND CHINA GAS COMPANY LIMITED

(Incorporated in Hong Kong under the Companies Ordinance)
(Stock Code: 3)

DATE OF BOARD MEETING

The board of directors (the “Board”) of The Hong Keng and China Gas Company Limited (the
“Company’”) announces that a meeting of the Board will be held on Friday, 12th September 2008
to, among other matters, consider and approve the interim results of the Company and its
subsidianes for the six months ended 30th June 2008 and its publication and to consider the
payment of an interim dividend, if any.

By Order of the Board
RONALD T.H. CHAN
FExecutive Director and Company Secretary

Hong Kong, 2nd September 2008

As at the date of this announcement, the Board of the Company comprises: Dr. The Hon. Lee
Shau Kee (Chairman), Mr. Liu Lit Man*, Mr, Leung Hay Man*, Mr. Colin Lam Ko Yin, Dr. The
Hon. Dawvid Li Kwok Po*, Mr. Ronald Chan Tat Hung, Mr. Lee Ka Kit, Mr. Alfred Chan Wing
Kin, Mr. James Kwan Yuk Choi and Mr. Lee Ka Shing,

* Independent Non-executive Director

Towngas

The Hong Kong and China Gas Company Limited
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PRELIMINARY ANNOUNCEMENT OF 2008 INTERIM RESUETS ™"\ "1+

HALF-YEARLY RESULTS

The Directors wish to report that the unaudited profit after taxation attributable to
shareholders of the Group for the six months ended 30th June 2008 amounted to HK$2,524.3
million, a decrease of HK$2,945.6 million compared with the same period last year. During the
first half of 2007, non-recurrent gain amounted to HK$3,506.1 miilion due to a one-off gain
resulting from the acquisition of shares in Panva Gas Holdings Limited (“Panva Gas”) by way of
asset injection, profit from the sale of properties and a revaluation surplus from the Intemnational
Finance Centre (“IFC”) complex. In comparison, during the first half of 2008, non-recurrent gain
arising from the sale of properties and a revaluation surplus from the IFC complex amounted to
only HK$496.7 million. Although the Group’s gas business in Hong Kong grew steadily during
the first half of 2008, the substantial 2007 one-off gain will not be repeated this year while profit
from the sale of properties will reduce substantially for the whole of 2008 compared with 2007,

Highlights of the unaudited results of the Group for the six months ended 30th June 2008,
as compared to the same period in 2007, are shown in the following table:

Unaudited
Six months ended 30th June
2008 2007
Revenue before Fuel Cost Adjustment, 5,560.2 5,235.8
HK million dollars
Revenue after Fuel Cost Adjustment, 6,537.7 5,763.7
HK million dollars
Profit Attributable to Shareholders, 2,524.3 5,469.9
HK million dollars
Eamings per Share, HK cents 37.9 82.1*
Eamings per Share, Principal Businesses, 30.4 29.5*
HK cents
Interim Dividends per Share, HK cents 12.0 12,0
Town Gas Sold in Hong Kong, million MJ 15,320 15,020
Number of Customers in Hong Kong 1,655,774 1,631,302
as at 30th June

* Adjusted for the bonus issue in 2008
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GAS BUSINESS IN HONG KONG

Total volume of gas sales in Hong Kong for the first half of 2008 increased by 2.0 per
cent compared with the same period last year, mainly resulting from an increase in residential
gas sales. As at 30th June 2008, the number of customers was 1,655,774, an increase of 24,472
since the end of June 2007 which represented over 90 per cent of the market share of customers
living in new flats in Hong Kong. Total appliance sales also grew by 5.9 per cent over the same
period last year.

BUSINESS DEVELOPMENTS IN MAINLAND CHINA

The Group’s mainland businesses are progressing well, The acquisition of Panva Gas in
March 2007 injected an additional 25 piped city-gas projects into the Group and extended the
Group’s footprint in north-eastern and south-western China. The Group, besides investing in
piped city-gas projects, is also endeavouring to develop emerging energy projects through its
wholly-owned subsidiary ECO Environmental Investments Limited and its subsidianes (together
known as “ECQ”).

The Group’s midstream natural gas projects are making good progress. These include
high-pressure natural gas pipeline joint ventures in Anhui province, Hebei province and
Hangzhou, Zhejiang province, and a joint venture that invests in the construction of natural gas
pipelines and the exploitation of gas fields in Jilin province. These kinds of midstream
investments underpin downstream joint venture projects thus enabling the Group to strengthen
its piped city-gas market interests in the regions concemed.

Following the acqusition of Panva Gas as an associated company in early March 2007,
the Group’s piped city-gas projects increased in number. The addition of a new joint venture
company set up by Towngas China Company Limited (“Towngas China”) in Huangshan City,
Anhui province earlier in 2008 increased the number of the Group’s piped city-gas projects to 67
in mainland cities spread across 14 provinces/municipalities in eastern, central, northern, north-
eastern, western and south-western China including Guangdong and Shandong provinces. With
the implementation of a state plan for transmitting natural gas from Sichuan province to eastern
and southern China, the construction of phase two of the West-to-East pipeline, and a recent
increase in the quantity of imported liquefied natural gas, the Group’s mainland projects are
forecast to thnve during the next three years.

The Group operates water supply projects in Wujiang, Jiangsu province and in Wuhu,
Anhui province, and manages an integrated water supply and wastewater joint venture in Suzhou
Industrial Park, Jiangsu province. The Group is able to capture synergies between these water
projects and its gas joint ventures, thus achieving cost savings. Both gas and water sectors will
gradually become market-based, in line with the opening up of the mainland’s utihty markets,
creating more business opportunities for the Group.

Including the piped city-gas projects of Towngas China, the Group currently has a total of
80 projects spread across 17 provinces/municipalities/autonomous regions, encompassing
upstream, midstream and downstream natural gas sectors, the water supply and wastewater
treatment sector and ECO’s emerging energy projects.

Diversification is rapidly transforming the Group from a locally-based company centred

on a single business into a sizable, nation-wide, multi-business corporation with a focus on
environmentally-friendly businesses and the energy sector.
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ENVIRONMENTALLY-FRIENDLY ENERGY BUSINESSES OF ECO

The Group has been proactively developing environmentally-friendly energy businesses
in Hong Kong through ECO, including dedicated liquefied petroleum gas (“LPG”) filling
stations, landfill gas projects and an awviation fuel facility. Revenue from ECO’s dedicated LPG
filling stations increased during the first half of 2008 compared to the same period last year.
ECO’s North East New Territories (“NENT”) landfill gas project is also progressing well.
NENT’s landfill gas treatment facility was commissioned in early 2007 and is connected to Tai
Po gas production plant via a 19 km pipeline. Treated tandfill gas is now partially replacing
naphtha as a fuel for town gas production. Given the success of the NENT project, ECO is
proactively looking for further opportunities to utilise landfill gas at other sites in Hong Kong.
By reducing flare-off of atmospheric-polluting gases, such projects also help improve air quality.

In 2002, ECO signed a 40-year franchise agreement with the Hong Kong Airport
Authority to design, construct and commission a permanent aviation fuel facility at Tuen Mun
Area 38 for the supply of aviation fuel to Hong Kong International Airport. The facility will
consist of a large-scale tank farm for storage of aviation fuel served by tanker jetties. The project
is on schedule and commissioning 1s expected in late 2009, The facility will become a major
logistics base for supply of aviation fuel in Hong Kong. ECO has also recently concluded an
agreement with the Hong Kong Airport Authority to develop a second phase facility comprising
another bunded area for additional tank storage capacity so as to cope with increasing demand
from the air transport industry; commissioning is expected by the end of 2010.

Since January 2008, the Group has formally taken ECO as an investment vehicle to
develop clean and emerging energy projects. On the mainland, the Group’s first coalbed methane
liquefaction facility i1s now under construction in Shanxi province. Phase one is expected to be
commissioned within this year. Construction of phase two is projected to commence during the
fourth quarter of this year; commissioning is anticipated by the end of 2009. As coalbed methane
is an environmentally-friendly energy with components similar to those of natural gas, it can be
used as a supplement and additional gas source for piped city-gas projects. Investment in, and
operation of, upstream coalbed methane projects will help provide new gas sources for the
Group’s piped city-gas projects. ECO is monitoring developments in the coal-based chemical
industry and in new technology for the production of clean energies, such as methanol and
dimethyl ether, and monitoring related market trends and potential investment opportunities
associated with these alternative fuels. ECO 1s also making plans to run a coal-based chemical
project in Erdos, Inner Mongolia. In Shanxi province, ECO is conducting an in-depth study
regarding development of a methanol production project using coke gas as feedstock. In
Fengcheng, Jiangxi province, ECO has signed an agreement to invest in a coal mining project
and is studying the feasibility of participating in a coal mine coking plant. In addition, ECO 1s
now managing an experimental energy-saving and emission-minimising project in Shaanxi
province involving the construction and operation of compressed natural gas (“CNG”) filling
stations for heavy duty trucks. CNG can be used as a substitute for diesel oil. The stations are
expected to be commissioned by the end of September 2008. Negotiations regarding several
coal-based chemical and coal mining projects are also progressing well.
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In mid 2008, ECO successfully negotiated the Group’s first overseas o1l and gas resource
project by entering into an agreement with Madagascar Energy International Limited (“MEIL”),
a wholly-owned subsidiary of Sino Union Petroleum & Chemical International Limited
(“SUNPEC”; stock code: 346), to jointly invest and manage the exploration, exploitation and
operation of Madagascar Qilfield Block 3113 in Africa. Prior to this, a similar agreement had
been signed between MEIL and Shaanxi Yanchang Petroleum {Group) Limited (“Yanchang
Petroleum”), the fourth largest petroleum enterprise on the mainland, relating to this project. A
new tri-party agreement later confirmed that Yanchang Petroleum, MEIL and ECO would invest
40 per cent, 31 per cent and 29 per cent respectively in this project. Cooperation with SUNPEC
and Yanchang Petroleum will strengthen the technical capability and expenence of the Group
with regard to exploration, exploitation, operation and enhancement of its upstream oil and
energy developments,

The energy market on the mainland has great potential to expand. ECQO’s increasing
interest in developing emerging energy and environmentally-friendly businesses and its
conclusion of related agreements are expected to bring economic benefits to the Group; business
prospects are good.

TOWNGAS CHINA COMPANY LIMITED (STOCK CODE: 1083)

Towngas China, through the introduction of the Group’s quality assets and excellent
management philosophy, turned a loss to a profit in 2007, During the first half of 2008, Towngas
China booked a profit of HK$101 million, an increase of 100% over the same period last year.
Towngas China’s credit rating was upgraded by Standard and Poor’s Rating Services (““Standard
& Poor’s”) in August 2007 and by Moody’s Investors Service (“Moody’s”) in April 2008,
reflecting greater confidence in the management of, and prospects for, the company thus
underpinning any future application for banking facilities regarding business expansion.

Towngas China has set up one new piped city-gas joint venture so far this year in
Huangshan city, Anhui province. Towngas China will continue to strive for rapid expansion
through mergers and acquisitions. In addition to scaling up 1ts market share in north-eastern
China and Sichuan province, Towngas China i1s looking to move to other regions so as to
accelerate development.

The Group currently holds approximately 893 million shares in Towngas China,
representing a 45.63 per cent interest in the company.

PROPERTY DEVELOPMENTS

An overall total of approximately 1,168,000 square feet of the Grand Waterfront property
development project, located at the Ma Tau Kok south plant site, had been sold by the end of
June 2008, representing about 95.6 per cent of the total residential floor area of the project.
Residential occupancy started in May 2007. The commercial area of the project is approximately
150,000 square feet. Rental of the commercial area started in the second hatf of 2007.

The Group has a 50 per cent interest in the Grand Promenade property development
project at Sat Wan Ho. An overall total of approximately 1,670,000 square feet had been sold by
the end of June 2008, representing about 96 per cent of the total residential floor area of the
project. Residential occupancy started in early 2006.
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The Group has an approximately 15.8 per cent interest in the IFC complex. Rental
demand for the shopping mall and office towers of IFC continues to be good. The occupancy rate
of the project’s hotel complex, comprising the Four Seasons Hotel and Four Seasons Place,
remains high and business overall 1s very successful.

INAUGURAL OFFERING OF US$1 BILLION GUARANTEED NOTES

HKCG (Finance) Limited, a wholly-owned subsidiary of the Group, issued and sold
US$1 billion (HK$7.8 billion) Reg S/Rule 144A Guaranteed Notes (the “Notes™) in August 2008,
Listed on The Stock Exchange of Hong Kong Limited on 8th August 2008 (stock code: 4303),
the Notes are guaranteed by the Company and were issued at a fixed coupon rate of 6,25 per cent
per annum at an issue price of 99.319 per cent. The Notes have a maturity of 10 years. After
swapping into Hong Kong dollar, the effective Hong Kong doHar fixed interest rate is at 5.4 per
cent per annum, The net proceeds will be applied towards refinancing part of the existing
indebtedness of the Group, funding capttal expenditure of the Company or the Group, or for
general corporate purposes. The Hongkong and Shanghai Banking Corporation and Morgan
Stanley acted as joint book runners and joint lead managers.

The transaction is currently the largest investment grade corporate debt issue to-date from
Asia in 2008, Notwithstanding a challenging bond market environment, the new issue was able
to price within a narrow favourable market window, on the back of falling US Treasury yields
and was successfully priced at the tight end of the revised price guidance at 237.5bps over 10-
year US Treasury. The issue was very well-received by top quality investors, who viewed the
Company as a quality investment opportunity. A credit rating of Al (stable) was assigned to the
Notes by international rating agency Moody's and A+ (stable) by Standard and Poor’s.

REVALUATION OF GAS PRODUCTION PLANTS, NETWORK SYSTEM,
BUILDINGS AND LAND

The Company’s gas production plants, network system, buildings and land in Hong Kong
were revalued as at 30th June 2008 by American Appraisal China Limited, a highly reputable
international professional company experienced in asset valuation. After revaluation, the total net
fixed asset value relating to the Company’s Hong Kong gas business amounted to HK$33 billion
as at 30th June 2008.

DONATIONS TO EARTHQUAKE VICTIMS IN SICHUAN PROVINCE OF CHINA

In May 2008, a devastating earthquake took place in Sichuan province, seriously
affecting an extensive spread of places. Henderson group and the Company swiftly pledged
donation totalling HK$10 million for Sichuan earthquake relief work. In addition, including
Towngas China, the Group’s Hong Kong as well as mainland staff, companies, and contractors
also made generous contributions, reaching more than HK$10 million. The Group also set up a
“S. 12 Relief Support Team” and dispatched staff to Chengdu to work alongside local colleagues
to support national relief initiatives. The Group procured emergency relief supplies, including
more than 10,000 tents, 30,000 boxes of relief food, 6,000 gas stoves, and other medical supplies
which were delivered and distributed directly to the earthquake victims. Staff members of
Towngas China’s joint venture in Mianyang city, Sichuan province also formed a volunteer team
after the incident, paying visits to the affected areas and extending a helping hand to the
earthquake victims with timely emergency matenals and emotional support.
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EMPLOYEES AND PRODUCTIVITY

The number of employees engaged in the town gas business was 1,915 as at 30th June
2008. During the first half of 2008, the number of customers increased by 24,472 with each
employee serving 865 customers, compared to each employee serving 850 customers during the
same period last year. Total remuneration for employees involved directly in the town gas
business amounted to HK$312 million for the six months ended 30th June 2008, an increase of
HK$4 million compared with the corresponding period in 2007. The Group offers its employees
rewarding careers based on their capabilities and performance and arranges a variety of training
programmes in order to constantly enhance the quality of customer services.

DIVIDEND

Your Directors have declared an interim dividend of HK12 cents per share payable to
shareholders whose names are on the register of shareholders of the Company as at 10th October
2008. To enable our Share Registrar to complete the necessary work associated with this
payment, the register of shareholders will be closed on Thursday, 9th October 2008 and Friday,
10th October 2008, during which period no share transfers will be effected. Dividend warrants
will be posted to shareholders on Monday, 20th October 2008.

BUSINESS OUTLOOK FOR 2008

Notwithstanding contribution from the growth of local and mainland businesses, the
Group’s substantial profit for the year 2007 mainly resulted from an extraordinary book profit
from the sale of properties, a revaluation surplus from investment properties and a one-off gain
from the acquisition of Panva Gas. The substantial one-off gain will not be repeated in 2008 and
profit from sale of properties will reduce 1n the coming year.

The Company has not increased its standard gas tariff for the past ten years. Nevertheless
the Company has made every effort to enhance its operational efficiency while increasing the
standard of services provided, thus maintaining steady performance of its gas business in Hong
Kong. As a result of the implementation of a dual naphtha and natural gas feedstock mix in
October 2006, feedstock costs have decreased to the benefit of customers. This has also helped
the Company to off-set the economic impact resulting from the surge in intemational oil prices
over the period under review. However, the local gas market is maturing and operational costs
are rising caused by an inflationary local economy. Therefore, on 4th July 2008, the Company
announced its plan to raise the standard gas tanff by HK0.3 cents per MJ with effect from st
October 2008.

The Company anticipates an increase of about 25,000 new customers and a stable growth
in gas sales volume in Hong Kong during 2008. The Group will endeavour to develop natural
gas and emerging energy businesses at a faster rate in the coming year. The Group predicts that
good prospects for its mainland businesses will continue.

LEE Shau Kee
Chairman
Hong Kong, 12th September 2008
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FINANCIAL INFORMATION
Highlights of the Group’s Interim Accounts for the first six months ended 30th June 2008 are

shown below. The Interim Accounts are unaudited but have been reviewed by our audit
committee and external auditor, PricewaterhouseCoopers.

CONSOLIDATED INCOME STATEMENT (UNAUDITED)

Six months ended 30th June

2008 2007

Note HKSM HK$M

Revenue 2 6,537.7 5,763.7
Total Operating Expenses 3 4,517.0) (3,666.7)
2,020.7 2,097.0

Other (Losses)/Gains, net (113.3) 2,5899
Interest Expense (128.7) (167.4)
Share of Profits less Losses of Associated Companies 7720 689.6
Share of Profits less Losses of Jointly Controlled Entities 281.6 710.2
Profit before Taxation 2,832.3 59193
Taxation 4 (268.4) (424.4)
Profit for the period 2,563.9 5,494 9

Attributable to:

Sharcholders of the Company 2,524.3 5,469.9
Minority Interests 39.6 25.0
2,563.9 5,4949

Dividends — Interim Proposed 5 799.9 7272

Earmings per Share — Basic and Diluted, HK cents 6 37.9 82.1*

* Adjusted for the bonus issue in 2008
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CONSOLIDATED BALANCE SHEET (UNAUDITED)

AS AT 30TH JUNE 2008
Note

Assets

Non-Current Assets
Property, Plant and Equipment
Investment Property
Leasehold Land
Intangible Asset
Associated Companies
Jointly Controlled Entities
Available-for-Sale Financial Assets
Retirement Benefit Assets
Other Non-Current Assets

Current Assets
Completed Property for Sale
Inventories
Trade and Other Receivables 7
Loans to Associaled Companies
Loans to Jointly Conirolled Entities
Loans to Minority Interests
Housing Loans to Staff
Financial Assets at Fair Value through Profit or Loss
Time Depeosits over three months
Time Deposits up to three months, Cash and Bank Balances

Current Liabilitics
Trade and Other Payables 8
Amounts due to Jointly Controlled Entities
Provision for Taxation
Borrowings

Net Current Assets
Tota) Assets less Current Liabilities

Non-Current Liabilities
Customers’ Deposils
Deferred Taxation
Borrowings
Loans from Minority Interests

Net Assets

Capital and Reserves
Share Capital
Share Premium
Reserves
Proposed Dividend

Shareholders’ Funds
Minority Interests

Total Equity
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At 30th June
2008
HK$M

14,531.6
526.0
551.6
197.1

9,329.7
6,572.8
939.9
42.2
97.8

32,788.7

105.2
1,004.1
3,325.6

89.5
62.7
84.9
54.8
1,628.0
14.2
6,149.1

12,518.1
(2,556.5)
(8.3)
(577.8)
(3,881.0)
(7,023.6)
5,494.5
38,283.2
(1,054.0)
(1,225.6)
(4,773.6)
(23.3)
(7,076.5)
31,206.7
1,666.4
3,618.6
24,297.5
799.9
30,382.4
824.3

31,206.7

At 31st December

2007
HK3$M

13,051.6
410.0
534.1
185.1

8,386.5
6,501.7
1,066.9
42,2
105.8

30,283.9

99.4
9878
4,791.9
175.0
63.0
36.1
62.5
1,906.8
19.9
48188

12,961.2

(3,140.7)
(43.9)
(498.9)
(3,504.8)

(7,188.3)
5,772.9
36,056.8
(1,046.3)
(1,228.2)
(4,273.4)
9.6)
(6,557.5)

29,4993

_—

1,514.9
3,770.1
22,0985
1,393.7

28,7712
722.1

29,4993




NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

1.

Basis of Preparation and Accounting Policies

The unaudited condensed consolidated interim accounts, which do not constitute statutory accounts, have been
prepared in accordance with the applicable disclosure provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited and in compliance with the Hong Kong Accounting
Standard (“HKAS™) 34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA™).

The accounting policies used in the preparation of these condensed consolidated interim accounts are
consistent with those set out in the annual report for the year ended 31st December 2007, The Group has
apphed the following new interpretations to Hong Kong Financial Reporting Standards (“HKFRS”) issued by
the HKICPA, which are effective for the Group’s financial year beginning st January 2008. There is however
no significant impact on the Group’s results and financial position nor any substantial changes n the Group’s
accounting policies.

* HK (IFRIC) — Interpretation 12 “Service Concession Arrangements”
. HK (IFRIC) ~ Interpretation 14 “HKAS 19 - The Limit on a Defined Benefit Assels,

Minimum Funding Requirements and their Interaction”
The HKICPA has issued a number of new standards, interpretations and amendments to standards which are
not effective for accounting period beginning st January 2008. The Group has not early adopted these new and
revised HKFRS.

Segment Information

The Group’s principal activity 1s the production, distribution and marketing of gas, water and related activities
in Hong Kong and mainland China. The revenue comprises the following:

Six months ended 30th June

2008 2007

HK$M HKEM

Gas Sales before Fuel Cost Adjustment 44771 31,9981
Fuel Cost Adjustment 977.5 5279
Gas Sales after Fuel Cost Adjustment 5 454.6 4.526.0
Equipment Sales 493.4 3933
Maintenance and Services 139.6 134.2
Water Sales 136.3 120.1
Property Sales 8.1 3848
Rental Income 11.4 -
Other Sales 294.3 2053
6,537.7 5,763.7

A business segment is a group of asscts and operations engaged in providing products or services that are
subject {0 nisks and returns that are different from these of other business segments. A geographical segment is
engaged in providing products or services within a particular economic envirenment that are subject to risks and
returns that are different from those of segments operating in other economic environments.

As the Group derives more than 90 per cent of the Group’s revenue and total segment results from and has more

than 90 per cent of the Group’s tolal segment assets for the production, distribution and marketing of gas and
related activities, no business segment information is presented.
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2.

Segment Informatien (Continued)

The Company, its subsidiaries, associated companies and jointly controlled entities operate in Hong Kong and
mainland China. Information about the Group’s operations by geographical segments is as follows:

Revenue

Segment Results
Unallocated Corporate Expenses

Other (Losses) Gains, net
Interest Expense
Share of Profits less Losses

of Associated Companies
Share of Profits less Losses

of Jowntly Controlled Entities

Profit before Taxation
Taxation

Profit for the peniod

Attnbutable to:
Shareholders of the Company
Minority Interests

Six months ended 30th June

Hong Kong Mainland China Total

2008 2007 2008 2007 2008 2007
HKSM HK$M  HKSM HK$M  HKSM  HK3M
50558 47387 14819 1,0250  6,537.7 57637
1,963.3 2,128.7 250.0 1445 22133  2,273.2

(192.6) (176.2)

2,020.7 20970

(113.3)  2,5859

(128.7)  (167.4)

671.9 625.7 100.1 63.9 7720 689.6
10.9 547.2 270.7 163.0 281.6 710.2
28323 59193

(268.4) {424.4)

2,563.9 54949

25243 54699

39.6 250

2,563.9 5,494.9

Share of profits of associated companies includes HK$536.3 million (2007: HK$542.2 million}, being the
Group’s share of post-tax change in valuation of invesiment properties at the Intermnational Finance Centre

(“1FC™) complex for the period.

Share of profits of jointly controlled entities includes HK$10.9 million (2007: HK$547.2 million), being the
Group’s share of post-tax profits arising from the sale of a portion of the residential uruts of the Grand

Promenade during the period.
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3. Total Opcrating Expenses

Six months ended 30th June

2008 2007
HKSM HK3$M
Stores and Malerials Used 3,043.7 2,205.1
Cost of Property Sold 24 1353
Manpower Costs 484.5 449.7
Depreciation and Amortisation 3429 3309
Other Operating Items 643.5 5457
4517.0 3,666.7
4. Taxation
Six months ended 30th June
2008 2007
HKSM HK$M
Current Taxation 278.4 407.6
Deferred Taxation relating to the origination and reversal of temporary
differences 52.8 16.8
Deferred Taxation resulting from the decrease in tax rate from 17.5% to
16.5% (62.8) -
268.4 424.4

Hong Kong profits tax has been provided at the rate of 16.5% (2007:17.5%) on the eslimated assessable profits
for the penod. PRC profits tax has been calculated on the estimated assessable profits for the period at the rates
prevailing in the respective jurisdictions.

5. Dividends

Six months ended 30¢th June

2008 2007
HK$M HK$M
2007 Final, paid, of HK 23 cents per share
(2006 Final: HK 23 cents per share) 1,393.7 1,267.0
2008 Interim, proposed, of HK 12 cents per share
(2007 Interim: HK 12 cents per share) 799.9 727.2
2,193.6 1,994.2
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Earnings per Share
The calculation of basic ecarnings per share is based on the profit attributable to shareholders of HK$2,524.3
million (2007: HK$5,469.9 million) and the weighted average of 6,665,599,584 shares (2007: 6,665,599,584

shares*) in issue during the period.

As there were no diluted potential ordinary shares outstanding during the period (2007: nil), the diluted earnings
per share for the period ended 30th June 2008 is the same as the basic earnings per share.

* Adjusted for the bonus issue in 2008

Trade and Other Receivables

At 30th June At 31st December

2008 2007

HKSM HK$M

Trade Receivables (Note) 1,395.6 1,386.8
Instalment receivables 1,088.6 2,590.9
Other Receivables 423.6 504.1
Payments in Advance 4178 310.1

33256 4,791.9

The Group recognised a loss of HK$4.1 million 2007: HK$9.2 million} for the impairment of its trade and
other receivables during the period. The impairment has been included in other operating items (Note 3).

Note
The Group has established credit policies for different types of customers. The credit period offered for trade
receivables, which subject to period review by management, ranges from 30 to 60 days except for gas

receivables of the Company which are due by 8 working days after billing date. As at 30th June 2008, the aging
analysis of the trade receivables, net of impairment provision, is as follows:

At 30th June At 31st December

2008 2007

HK3SM HK$M

0 - 30 days 1,130.1 1,148.4

31 - 60 days 66.4 56.7
61 - 90 days 33.9 274
Over 90 days 165.2 154.3

1,395.6 1,386.8
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8.

9.

Trade and Other Payables

Trade Payables (Note a)
Other Payables and Accruals (Note b)

Noltes

At 30th June
2008
HKSM

552.0
2,004.5

2,556.5

(@ At 30th June 2008, the aging analysis of the trade payables is as follows :

0 - 30 days
31 - 60 days
61 - 90 days
Over 90 days

At 30th June
2008
HKEM

262.2
112.8

12.1
164.9

5520

At 31st December
2007
HK$M

536.9
2,603.8

3,140.7

At 31st December
2007
HK$M

3703
40.1
15.2

1113

536.9

(by The balance includes an amount of approximately HK$333 million (31st December 2007: HK$695
million) payable to Henderson Land Development Company Limited in relation to its entitlement to 27
per cent of the net sales proceeds generated from the sales of residential units of Grand Waterfront.

Events After Balance Sheet Date

On Tth August 2008, HKCG (Finance) Limited, a wholly-owned subsidiary of the Company, issued Guaranteed
Notes (the “Notes™) in the aggregate principal amount of US$1.0 billion. The Notes are guaranteed by the
Company as to repayment, carry a fixed coupon rate of 6.25 per cent per annum payable semi-annually in arrear
and have a maturity term of 10 years. The Notes are listed on The Stock Exchange of Hong Kong Limited.
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DIVIDEND

The Board of Directors has declared an interim dividend for the six months ended 30th
June 2008 of HK 12 cents per share payable to shareholders of the Company whose names are
on the register of members of the Company as at 10th October 2008. Dividend warrants will be
despatched to shareholders on Monday, 20th October 2008.

CLOSING OF REGISTER OF MEMBERS

The register of members of the Company will be closed from Thursday, 9th October 2008
to Friday, 10th October 2008, both days inclusive, during which no transfer of shares will be
registered. In order to qualify for this dividend, all transfers, accompanied by the relevant
share certificates, must be lodged with the Company’s share registrar, Computershare
Hong Kong Investor Services Limited, at Sheps 1712-1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Hong Kong for registration no later than 4:30 p.m. on Wednesday,
8th October 2008.

FINANCIAL RESOURCES REVIEW

Liquidity and Capital Resources

As at 30th June 2008, the Group had a net current deposits position of HK$2,282 mullion
(31st December 2007: HK$1,334 million) and long-term borrowings of HK$4,774 million (31st
December 2007: HK$4,273 million). After taking into account of a portfolio of financial assets at
fair value through profit or loss of HK$1,628 million (3 1st December 2007: HK$1,907 million),
net current fund as at 30th June 2008 amounted to HK$3,910 million (31st December 2007:
HK$3,241 million). In addition, banking facilities available for use amounted to HK$4,183
million (31st December 2007: HK$5,902 million}).

The operating and capital expenditures of the Group are funded by cash flow from
operations, internal liquidity and banking facilities, The Group has adequate and stable sources
of funds and unutilised banking facilities to meet its future capital expenditures and working
capital requirements.

Borrowing Structure

As at 30th June 2008, the Group’s borrowings amounted to HK$8,655 million (31st
December 2007; HK$7,778 million). All bank loans and overdrafts were unsecured and had a
floating interest rate, of which HK$4,755 million (3 1st December 2007: HK$4,256 million) were
long-term bank loans while HK$3,809 million (31st December 2007: HK$3,437 million) had
maturities within one year on revolving credit or term loan facilities. As at 30th June 2008, a
subsidiary of the Group in mainland China had a finance lease of HK$91 million (31st December
2007 HK$85 million) equivalent for a portion of its pipeline with instalment payment up to
2009. As at 30th June 2008, the maturity profile of Group’s borrowings was 45 per cent within 1
year; 3 per cent within | to 2 years and 52 per cent within 2 to 5 years (31st December 2007: 45
per cent within 1 year; 55 per cent within 2 to 5 years).
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The Group’s borrowings are primarnly denominated in Hong Kong dollars and the Group
has no significant exposure to foreign exchange fluctuations. The gearing ratio [net borrowing /
(shareholders’ funds + net borrowing)] for the Group as at 30th June 2008 remained healthy at 8
per cent (31st December 2007: 9 per cent). After taking into account of a portfolio of financial
assets at fair value through profit or loss of HK$1,628 million as at 30th June 2008 (31st
December 2007: HK$1,907 million), the net gearing ratio [net debt / (shareholders’ funds + net
debt)] stood at 3 per cent (3 1st December 2007: 3 per cent).

On 7th August 2008, HKCG (Finance) Limited, a wholly-owned subsidiary of the
Company, issued Guaranteed Notes due 2018 in the principal amount of US$1 biltion at a fixed
coupon rate of 6.25 per cent per annum and at an issue price of 99.319 per cent to qualified
institutional buyers in the US and other investors outside the US.

Contingent Liabilities

As at 30th June 2008, the Group did not provide any guarantee in respect of bank
borrowing facilities made available to any associated companies, jointly controlled entities or
third parties (3 1st December 2007: nil).

Currency Profile

The Group’s operations and activities are predominantly based in Hong Kong and
mainland China. As such, its cash, cash equivalents or borrowings are mainly denominated in
either Hong Kong dollars or United States dollars, whereas borrowings for the Group’s
subsidiaries and joint ventures in mainland China are however predominantly denominated in the
local currency, Renminbi, in order to provide natural hedging for the investment there.

Group’s Investments in Securities

Under the guidance of the Group’s Treasury Committee, investments have been made in
equity and debt securities. As at 30th June 2008, the investments in securities amounted to
HK$2,568 million (3 1st December 2007: HK$2,974 mullion).

OTHER INFORMATION
Corporate Governance

During the six months ended 30th June 2008, the Company had complied with the code
provisions set out in the Code on Corporate Governance Practices contained in Appendix 14 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
(the “Listing Rules™).

Model Code for Dealing in Securities by Directors

The Company has adopted the model code as set out in Appendix 10 of the Listing Rules
as the code for dealing in securities of the Company by the Directors (the “Model Code™). All
Directors have confirmed, following specific enquiries by the Company, that they have fully
complied with the required standard set out 1n the Model Code during the six months ended 30th
June 2008.
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Purchase, Sale or Redemption of own Shares

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of
the Company’s shares during the six months ended 30th June 2008.

As at the date of this announcement, the board of directors of the Company comprises: Dr. The Hon. Lee Shau Kee
(Chairman), Mr. Liu Lit Man*, Mr, Leung Hay Man*, Mr. Colin Lam Ko Yin, Dr. The Hon. David Li Kwok Po*,
Mr. Ronald Chan Tat Hung, Mr. Lee Ka Kit, Mr. Alfred Chan Wing Kin, Mr. James Kwan Yuk Choi and Mr. Lee Ka
Shing,

* Independent Non-executive Direclor

Towngas

The Hong Kong and China Gas Company Limited
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THE HONG KONG AND CHINA GAS COMPANY LIMITED

(Incorporated in Hong Kong under the Companies Ordinance)
(Stock Code: 3)

CLOSURE OF REGISTER OF MEMBERS

Notice is hereby given that in order to determine entitiement of shareholders to the intenm
dividend for the six months ended 30th June 2008, the register of members of The Hong Kong
and China Gas Company Limited (the “Company”) will be closed from Thursday, 9th October
2008 to Friday, 10th October 2008, both days inclusive, during which period no share transfer
will be effected. In order to qualify for the interim dividend, all transfers accompanied by the
relevant share certificates must be lodged with the Company’s share registrar, Computershare
Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Hong Kong, not later than 4:30 p.m. on Wednesday, 8th October 2008.

By Order of the Board
RONALD T.H. CHAN
Executive Director and Company Secretary

Hong Kong, 12th September 2008

As at the date of this notice, the Board of the Company comprises: Dr. The Hon. Lee Shau Kee
(Chairman), Mr. Liu Lit Man*, Mr. Leung Hay Man*, Mr. Colin Lam Ko Yin, Dr. The Hon.
David Li Kwok Po*, Mr. Ronald Chan Tat Hung, Mr. Lee Ka Kit, Mr. Alfred Chan Wing Kin,
Mr, James Kwan Yuk Choi and Mr. Lee Ka Shing.

* Independent Non-executive Director

This notice is also available for viewing on the website of Hong Kong Exchanges and Clearing Limited
at www.hkexnews.hk and on the website of the Company af www.towngas.com.

Towngas

The Hong Keng and China Gas Company Limited
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THE HONG KONG AND CHINA GAS COMPANY LIMITED
2008 INTERIM REPORT

To Shareholders
Dear Sir or Madam,
HALF-YEARLY RESULTS

The Directors wish to report that the unaudited profit after taxation attributable to shareholders of
the Group for the six months ended 30th June 2008 amounted to HK$2,524.3 million, a decrease
of HK$2,945.6 million compared with the same period last year. During the first half of 2007,
non-recurrent gain amounted to HK$3,506.1 million due to a one-off gain resulting from the
acquisition of shares in Panva Gas Holdings Limited (“Panva Gas”} by way of asset injection,
profit from the sale of properties and a revaluation surplus from the International Finance Centre
(“IEC") complex. In comparison, during the first hali of 2008, non-recurrent gain arising from the
sale of properties and a revaluation surplus from the IFC complex amounted to only HK$496.7
million. Although the Group’s gas business in Hong Kong grew steadily during the first half of
2008, the substantial 2007 one-off gain will not be repeated this year while profit from the sale of
properties will reduce substantially for the whole of 2008 compared with 2007.

Highlights of the unaudited results of the Group for the six months ended 30th June 2008, as
compared to the same period in 2007, are shown in the following table:

Unaudited
Six months ended 30th June
2008 2007
Revenue before Fuel Cost Adjustment, HK million dollars 5,560.2 5,235.8
Revenue after Fuel Cost Adjustment, HK million dollars 6,537.7 5,763.7
Profit Atiributable to Shareholders, HK million dollars 2,524.3 5,469.9
Earnings per Share, HK cents 37.9 82.1*
Earnings per Share, Principal Businesses, HK cents 30.4 29.5*
Interim Dividends per Share, HK cents 12.0 12.0
Town Gas Sold in Hong Kong, million M) 15,320 15,020
Number of Customers in Hong Kong as at 30th June 1,655,774 1,631,302

*  Adjusted for the bonus issue in 2008
The condensed consolidated interim accounts are provided on pages 7 to 22 of this Interim

Report. The interim accounts are unaudited but have been reviewed by the Group’s audit
committee and external auditor, PricewaterhouseCoopers.
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GAS BUSINESS IN HONG KONG

Total volume of gas sales in Hong Kong for the first half of 2008 increased by 2.0 per cent
compared with the same period last year, mainly resulting from an increase in residential gas
sales, As at 30th June 2008, the number of customers was 1,655,774, an increase of 24,472 since
the end of June 2007 which represented over 30 per cent of the market share of customers living
in new flats in Hong Kong. Total appliance sales also grew by 5.9 per cent over the same period
last year.

BUSINESS DEVELOPMENTS IN MAINLAND CHINA

The Group’s mainland businesses are progressing well. The acquisition of Panva Gas in March
2007 injected an additional 25 piped city-gas projects into the Group and extended the Group’s
footprint in north-eastern and south-western China. The Group, besides investing in piped city-
gas projects, is also endeavouring to develop emerging energy projects through its wholly-owned
subsidiary ECO Environmental Investments Limited and its subsidiaries (together known as “ECQO").

The Group’s midstream natural gas projects are making good progress. These include high-
pressure natural gas pipeline joint ventures in Anhui province, Hebei province and Hangzhou,
Zhejiang province, and a joint venture that invests in the construction of natural gas pipelines
and the exploitation of gas fields in Jilin province. These kinds of midstream investments underpin
downstream joint venture projects thus enabling the Group to strengthen its piped city-gas market
interests in the regions concerned.

Following the acquisition of Panva Gas as an associated company in early March 2007, the
Group's piped city-gas projects increased in number. The addition of a new joint venture
company set up by Towngas China Company Limited (“Towngas China”) in Huangshan City,
Anhui province earlier in 2008 increased the number of the Group’s piped city-gas projects to 67
in mainland cities spread across 14 provinces/municipalities in eastern, central, northern, north-
eastern, western and south-western China including Guangdong and Shandong provinces. With
the implementation of a state plan for transmitting natural gas from Sichuan province to eastern
and southern China, the construction of phase two of the West-to-East pipeline, and a recent
increase in the quantity of imported liquefied natural gas, the Group’s mainland projects are
forecast to thrive during the next three years.

The Group operates water supply projects in Wujiang, Jiangsu province and in Wuhu, Anhui
province, and manages an integrated water supply and wastewater joint venture in Suzhou
Industrial Park, liangsu province. The Group is able to capture synergies between these water
projects and its gas joint ventures, thus achieving cost savings. Both gas and water sectors will
gradually become market-based, in line with the opening up of the mainland’s utility markets,
creating more business opportunities for the Group.

Including the piped city-gas projects of Towngas China, the Group currently has a total of 80
projects spread across 17 provinces/municipalities/autonomous region, encompassing upstream,
midstream and downstream natural gas sectors, the water supply and wastewater treatment sector
and ECQO’s emerging energy projects.

Diversification is rapidly transforming the Group from a locally-based company centred on

a single business into a sizable, nation-wide, multi-business corporation with a focus on
environmentally-friendly businesses and the energy sector.
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ENVIRONMENTALLY-FRIENDLY ENERGY BUSINESSES OF ECO

The Group has been proactively developing environmentally-friendly energy businesses in Hong
Kong through ECO, including dedicated liquefied petroleum gas (“LPG”) filling stations, landfill
gas projects and an aviation fuel facility. Revenue from ECO’s dedicated LPG filling stations
increased during the first half of 2008 compared to the same period last year. ECO’s North
East New Territories (“NENT”) landfill gas project is also progressing well. NENT’s landfill gas
treatment facility was commissioned in early 2007 and is connected to Tai Po gas production
plant via a 19 km pipeline. Treated landfill gas is now partially replacing naphtha as a fuel for
town gas production. Given the success of the NENT project, ECO is proactively looking for
further opportunities to utilise landfill gas at other sites in Hong Kong. By reducing flare-off of
atmospheric-polluting gases, such projects also help improve air quality.

In 2002, ECO signed a 40-year franchise agreement with the Hong Kong Airport Authority to
design, construct and commission a permanent aviation fuel facility at Tuen Mun Area 38 for the
supply of aviation fuel to Hong Kong International Airport. The facility will consist of a large-
scale tank farm for storage of aviation fuel served by tanker jetties. The project is on schedule
and commissioning is expected in late 2009. The facility will become a major logistics base for
supply of aviation fuel in Hong Kong. ECO has also recently concluded an agreement with the
Hong Kong Airport Authority to develop a second phase facility comprising another bunded area
for additional tank storage capacity so as to cope with increasing demand from the air transport
industry; commissioning is expected by the end of 2010.

Since January 2008, the Group has formally taken ECO as an investment vehicle to develop clean
and emerging energy projects. On the mainland, the Group's first coalbed methane liquefaction
facility is now under construction in Shanxi province. Phase one is expected to be commissioned
within this year. Construction of phase two is projected to commence during the fourth quarter
of this year; commissioning is anticipated by the end of 2009. As coalbed methane is an
environmentally-friendly energy with components similar to those of natural gas, it can be used as
a supplement and additional gas source for piped city-gas projects. Investment in, and operation
of, upstream coalbed methane projects will help provide new gas sources for the Group’s piped
city-gas projects. ECO is monitoring developments in the coal-based chemical industry and in
new technology for the production of clean energies, such as methanol and dimethyl ether, and
monitoring related market trends and potential investment opportunities associated with these
alternative fuels. ECO is also making plans to run a coal-based chemical project in Erdos, Inner
Mongolia. In Shanxi province, ECO is conducting an in-depth study regarding development of
a methanol production project using coke gas as feedstock. In Fengcheng, Jiangxi province,
ECO has signed an agreement to invest in a coal mining project and is studying the feasibility
of participating in a coal mine coking plant. in addition, ECO is now managing an experimental
energy-saving and emission-minimising project in Shaanxi province involving the construction
and operation of compressed natural gas (“CNG") filling stations for heavy duty trucks. CNG can
be used as a substitute for diesel oil. The stations are expected to be commissioned by the end of
September 2008. Negotiations regarding several coal-based chemical and coal mining projects are
also progressing well.
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In mid 2008, ECO successfully negotiated the Group’s first overseas oil and gas resource project
by entering into an agreement with Madagascar Energy International Limited {“MEIL"), a wholly-
owned subsidiary of Sino Union Petroleum & Chemical International Limited {“SUNPEC”; stock
code: 346), to jointly invest and manage the exploration, exploitation and operation of Madagascar
Oilfield Block 3113 in Africa. Prior to this, a similar agreement had been signed between MEIL
and Shaanxi Yanchang Petroleum {Group} Limited (“Yanchang Petroleum”), the fourth largest
petroleum enterprise on the mainland, relating to this project. A new tri-party agreement later
confirmed that Yanchang Petroleum, MEIL and ECO would invest 40 per cent, 31 per cent and
29 per cent respectively in this project. Cooperation with SUNPEC and Yanchang Petroleum
will strengthen the technical capability and experience of the Group with regard to exploration,
exploitation, operation and enhancement of its upstream oil and energy developments.

The energy market on the mainland has great potential to expand. ECO’s increasing interest in
developing emerging energy and environmentally-friendly businesses and its conclusion of related
agreements are expected to bring economic benefits to the Group; business prospects are good.

TOWNGAS CHINA COMPANY LIMITED (STOCK CODE: 1083)

Towngas China, through the introduction of the Group’s quality assets and excellent management
philosophy, turned a loss to a profit in 2007, During the first half of 2008, Towngas China booked
a profit of HK$101 million, an increase of 100% over the same period last year. Towngas China’s
credit rating was upgraded by Standard and Poor’s Rating Services (“Standard & Poor’s”) in August
2007 and by Moody’s Investors Service (“Moody’s”) in April 2008, reflecting greater confidence in
the management of, and prospects for, the company thus underpinning any future application for
banking facilities regarding business expansion.

Towngas China has set up one new piped city-gas joint venture so far this year in Huangshan
city, Anhui province. Towngas China will continue to strive for rapid expansion through mergers
and acquisitions. In addition to scaling up its market share in north-eastern China and Sichuan
province, Towngas China is looking to move to other regions so as to accelerate development.

The Group currently holds approximately 893 million shares in Towngas China, representing a
45.63 per cent interest in the company.

PROPERTY DEVELOPMENTS

An overall total of approximately 1,168,000 square feet of the Grand Waterfront property
development project, located at the Ma Tau Kok south plant site, had been sold by the end of June
2008, representing about 95.6 per cent of the total residential floor area of the project. Residential
occupancy started in May 2007. The commercial area of the project is approximately 150,000
square feet. Rental of the commercial area started in the second half of 2007.

The Group has a 50 per cent interest in the Grand Promenade property development project at
Sai Wan Ho. An overall total of approximately 1,670,000 square feet had been sold by the end
of June 2008, representing about 96 per cent of the total residential floor area of the project.
Residential occupancy started in early 2006.

The Group has an approximately 15.8 per cent interest in the IFC complex. Rental demand for the
shopping mall and office towers of IFC continues to be good. The occupancy rate of the project’s
hotel complex, comprising the Four Seasons Hotel and Four Seasons Place, remains high and
business overall is very successful.
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INAUGURAL OFFERING OF US$1 BILLION GUARANTEED NOTES

HKCG (Finance) Limited, a wholly-owned subsidiary of the Group, issued and sold US$1 billion
(HK$7.8 billion) Reg S/Rule 144A Guaranteed Notes (the “Notes”) in August 2008. Listed on The
Stock Exchange of Hong Kong Limited on 8th August 2008 (stock code: 4303), the Notes are
guaranteed by the Company and were issued at a fixed coupon rate of 6.25 per cent per annum
at an issue price of 99.319 per cent. The Notes have a maturity of 10 years. After swapping
into Hong Kong dollar, the effective Hong Kong dollar fixed interest rate is at 5.4 per cent per
annum. The net proceeds will be applied towards refinancing part of the existing indebtedness
of the Group, funding capital expenditure of the Company or the Group, or for general corporate
purposes. The Hongkong and Shanghai Banking Corporation Limited and Morgan Stanley acted as
joint book runners and joint lead managers.

The transaction is currently the largest investment grade corporate debt issue to-date from Asia in
2008. Notwithstanding a challenging bond market environment, the new issue was able to price
within a narrow favourable market window, on the back of falling US Treasury yields and was
successfully priced at the tight end of the revised price guidance at 237.5bps over 10-year US
Treasury, The issue was very well-received by top quality investors, who viewed the Company
as a quality investment opportunity. A credit rating of A1 (stable) was assigned to the Notes by
international rating agency Moody’s and A+ (stable) by Standard and Poor’s.

REVALUATION OF GAS PRODUCTION PLANTS, NETWORK SYSTEM, BUILDINGS AND LAND

The Company’s gas production plants, network system, buildings and land in Hong Kong
were revalued as at 30th June 2008 by American Appraisal China Limited, a highly reputable
international professional company experienced in asset valuation. After revaluation, the total net
fixed asset value relating to the Company’s Hong Kong gas business amounted to HK$33 billion as
at 30th june 2008.

DONATIONS TO EARTHQUAKE VICTIMS IN SICHUAN PROVINCE OF CHINA

In May 2008, a devastating earthquake took place in Sichuan province, seriously affecting an
extensive spread of places. Henderson group and the Company swiftly pledged donation totalling
HK$10 mitlion for Sichuan earthquake relief work. In addition, including Towngas China, the
Group’s Hong Kong as well as mainland staff, companies, and contractors also made generous
contributions, reaching more than HK$10 million. The Group also set up a “5. 12 Relief Support
Team” and dispatched staff to Chengdu to work alongside local colleagues to support national
relief initiatives. The Group procured emergency relief supplies, including more than 10,000 tents,
30,000 boxes of relief food, 6,000 gas stoves, and other medical supplies which were delivered
and distributed directly to the earthquake victims. Staff members of Towngas China’s joint venture
in Mianyang city, Sichuan province also formed a volunteer team after the incident, paying
visits to the affected areas and extending a helping hand to the earthquake victims with timely
emergency materials and emotional support.
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EMPLOYEES AND PRODUCTIVITY

The number of employees engaged in the town gas business was 1,915 as at 30th June 2008.
During the first half of 2008, the number of customers increased by 24,472 with each employee
serving 865 customers, compared to each employee serving 850 customers during the same period
last year. Total remuneration for employees involved directly in the town gas business amounted
to HK$312 million for the six months ended 30th June 2008, an increase of HK$4 million
compared with the corresponding period in 2007. The Group offers its employees rewarding
careers based on their capabilities and performance and arranges a variety of training programmes
in order to constantly enhance the quality of customer services.

DIVIDEND

Your Directors have declared an interim dividend of HK12 cents per share payable to shareholders
whose names are on the register of shareholders of the Company as at 10th October 2008. To
enable our Share Registrar to complete the necessary work associated with this payment, the
register of shareholders will be closed on Thursday, 9th October 2008 and Friday, 10th October
2008, during which period no share transfers will be effected. Dividend warrants will be posted to
shareholders on Monday, 20th October 2008.

BUSINESS OUTLOOK FOR 2008

Notwithstanding contribution from the growth of local and mainland businesses, the Group’s
substantial profit for the year 2007 mainly resulted from an extraordinary book profit from the
sale of properties, a revaluation surplus from investment properties and a one-off gain from the
acquisition of Panva Gas. The substantial one-off gain will not be repeated in 2008 and profit
from sale of properties will reduce in the coming year.

The Company has not increased its standard gas tariff for the past ten years. Nevertheless the
Company has made every effort to enhance its operational efficiency while increasing the standard
of services provided, thus maintaining steady performance of its gas business in Hong Kong. As
a result of the implementation of a dual naphtha and natural gas feedstock mix in October 2006,
feedstock costs have decreased to the benefit of customers. This has also helped the Company
to off-set the economic impact resulting from the surge in international oil prices over the period
under review. However, the local gas market is maturing and operational costs are rising caused
by an inflationary local economy. Therefore, on 4th July 2008, the Company announced its plan
to raise the standard gas tariif by HKO.3 cents per M] with effect from 1st October 2008.

The Company anticipates an increase of about 25,000 new customers and a stable growth in gas
sales volume in Hong Kong during 2008. The Group will endeavour to develop natural gas and

emerging energy businesses at a faster rate in the coming year. The Group predicts that good
prospects for its mainland businesses will continue.

LEE Shau Kee
Chairman

Hong Kong, 12th September 2008
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CONSOLIDATED INCOME STATEMENT (UNAUDITED)
for the six months ended 30th June

Note
Revenue 2
Total Operating Expenses 3
Other (Losses)/Gains, net 4

Interest Expense
Share of Profits less Losses of Associated Companies
Share of Profits less Losses of Jointly Controlled Entities

Profit before Taxation 5
Taxation 6
Profit for the period
Attributable to:

Shareholders of the Company

Minaority Interests
Dividends — Interim Proposed 7
Earnings per Share - Basic and Diluted, HK cents 8

*  Adjusted for the bonus issue in 2008

2008
HK$M

6,537.7
(4,517.0)

2,020.7
(113.3)
(128.7)

772.0

281.6

2,832.3
(268.4)

2,563.9

2,524.3
39.6

2,563.9
799.9

37.9

2007
HK$M

5,763.7

(3,666.7)

2,097.0
2,589.9
{(167.4)
689.6
710.2

5,919.3
(424.4)

5,494.9

5,469.9
25.0

5,494.9

727.2

82.1*
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CONSOLIDATED BALANCE SHEET (UNAUDITED)
as at 30th june 2008

Note

Assets

Non-Current Assets
Property, Plant and Equipment 9
Investment Property
Leasehold Lamf
Intangible Asset
Associated Companies
jointly Controlled Entities
Available-for-Sale Financial Assets
Retirement Benefit Assets
Other Non-Current Assets

Current Assets
Completed Property for Sale
Inventories
Trade and Other Receivables 10
Loans to Associated Companies
Loans to Jointly Controlled Entities
Loans to Minority Interests
Housing Loans to Staff
Financial Assets at Fair Value through Profit or Loss
Time Deposits over three months
Time Deposits up to three months,
Cash and Bank Balances

Current Liabilities
Trade and Other Payables 11
Amounts due to Jointly Controlled Entities
Provision for Taxation
Borrowings

Net Current Assets
Total Assets less Current Liabilities

Non-Current Liabilities
Customers’ Deposits
Deferred Taxation
Borrowings
Loans from Minority Interests

Net Assets

Capital and Reserves
Share Capital 12
Share Premium 13
Reserves 14
Proposed Dividend 14

Shareholders” Funds
Minority Interests

Total Equity

8 The Hong Kong and China Gas Company Limited

At 30th June
2008
HK$M

14,531.6
526.0
551.6
197.1

9,329.7
6,572.8
939.9
42.2
97.8

32,788.7

105.2
1,004.1
3,325.6
89.5
62.7
84.9
54.8
1,628.0
14.2

6,149.1
12,518.1

(2,556.5)
(8.3)
(577.8)
(3,881.0)

(7,023.6)
5,494.5
__38,283.2

(1,054.0)
(1,225.6)
(4,773.6)

(23.3)

(7,076.5)
31,206.7

1,666.4
3,618.6
24,297.5
799.9
30,382.4

824.3
31,206.7

At 31st December
2007
HK$M

13,051.6
410.0
534.1
185.1

8,386.5
6,501.7
1,066.9
42.2
105.8

30,283.9

99.4
987.8
4,791.9
175.0
63.0
36.1
62.5
1,906.8
19.9

4,818.8
12,961.2

29,4993

1,514.9
3,770.1
22,0985
1,393.7

28,777.2
7221

29,4993




CONDENSED CONSOLIDATED CASH FLOW STATEMENT (UNAUDITED)
for the six months ended 30th June

2608
HK$M
Net Cash from Operating Activities 3,012.3
Net Cash (Used in)/from Investing Activities (965.5)
Net Cash Used in Financing Activities (791.4)
Increase in Cash and Cash Equivalents 1,255.4
Cash and Cash Equivalents at 1st January 4,808.8
Effect of Foreign Exchange Rate Changes 67.0
Cash and Cash Equivalents at 30th June 6,131.2
Analysis of Balances of Cash and Cash Equivalents
Cash and Bank Balances 1,090.0
Time Deposits up to three months 5,059.1
Bank Overdrafts (17.9)
6,131.2

2007
HK$M

2,865.9

1,759.7

(1,852.3)

2,773.3
1,720.3

14.2

4,507.8

797.4
3,741.9
(31.5)

4,507.8
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
for the six months ended 30th June 2008

Attributable

to Share-
holders of Minority

the Company Interests Total
HK$M HK$M HK$M
Total Equity as at 1st January 2008 28,777.2 7221 29,499.3

Revaluation Deficits of Available-for-Sale
Financial Assets transferred to Equity (189.2) - (189.2)
Exchange Differences 663.8 50.2 714.0
Net Income Recognised directly in Equity 474.6 50.2 524.8
Profit for the period 2,524.3 39.6 2,563.9
Total Recognised Net Income for the period 2,998.9 89.8 3,088.7
Capital Injection - 29.4 29.4
Dividends Paid (1,393.7) - (1,393.7)
Dividends Paid to Minority Interests - (17.0) (17.0)
Total Equity as at 30th June 2008 30,382.4 824.3 31,206.7
Total Equity as at Tst January 2007 20,693.7 524.5 21,218.2

Revaluation Surplus of Available-for-Sale
Financial Assets transferred to Equity 48.4 - 48.4
Exchange Differences 248.9 16.8 265.7

Recognition of Exchange Reserve on

Disposal of Subsidiaries (21.3) - {21.3)
Net Income Recognised directly in Equity 276.0 16.8 292.8
Profit for the period 5,469.9 25.0 5,494.9
Total Recognised Net Income for the period 5,745.9 41.8 5,787.7
Capital Injection - 12.5 12.5
Disposal of Interests in Subsidiaries - (20.0) (20.0)
Dividends Paid (1,267.0) - (1,267.0}
Dividends Paid to Minority Interests - {6.2) (6.2}
Total Equity as at 30th june 2007 25,172.6 552.6 25,725.2
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

1.

Basis of Preparation and Accounting Policies

The unaudited condensed consolidated interim accounts, which do not constitute statutory
accounts, have been prepared in accordance with the applicable disclosure provisions of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
and in compliance with the Hong Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public Accountants (“"HKICPA").

The accounting policies used in the preparation of these condensed consolidated interim
accounts are consistent with those set out in the annual report for the year ended 31st
December 2007. The Group has applied the following new interpretations to Hong Kong
Financial Reporting Standards (“HKFRS”) issued by the HKICPA, which are effective for the
Group’s financial year beginning 1st January 2008. There is however no significant impact
on the Group’s results and financial position nor any substantial changes in the Group’s
accounting policies.

*  HK (IFRIC) - Interpretation 12 “Service Concession Arrangements”

¢ HK (IFRIC) - Interpretation 14 “HKAS 19 — The Limit on a Defined Benefit Assets,
Minimum Funding Requirements and their Interaction”

The HKICPA has issued a number of new standards, interpretations and amendments to

standards which are not effective for accounting period beginning Tst January 2008. The

Group has not early adopted these new and revised HKFRS.

Segment Information

The Group’s principal activity is the production, distribution and marketing of gas, water and
related activities in Hong Kong and mainland China. The revenue comprises the following:

Six months ended 30th June

2008 2007

HK$M HK$M

Gas Sales before Fuel Cost Adjustment 4,477.1 3,998.1
Fuel Cost Adjustment 977.5 527.9
Gas Sales after Fuel Cost Adjustment 5,454.6 4,526.0
Equipment Sales 493.4 393.3
Maintenance and Services 139.6 134.2
Woater Sales 136.3 120.1
Property Sales 8.1 384.8
Rental Income 1.4 -
Other Sales 294.3 205.3
6,537.7 5,763.7
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

2,

12

Segment Information (continued)

A business segment is a group of assets and operations engaged in providing products or
services that are subject to risks and returns that are different from those of other business
segments. A geographical segment is engaged in providing products or services within a
particular economic environment that are subject to risks and returns that are different from
those of segments operating in other economic environments.

As the Group derives more than 90 per cent of the Group’s revenue and total segment results
from and has more than 90 per cent of the Group’s total segment assets for the production,
distribution and marketing of gas and related activities, no business segment information is
presented.

The Company, its subsidiaries, associated companies and jointly controlled entities operate in
Hong Kong and mainland China. Information about the Group’s operations by geographical
segments is as follows:

Six months ended 30th June
Hong Kong Mainland China Total
2008 2007 2008 2007 2008 2007
HK$M HK$M HK$M HK$M HK$M HK$M

Revenue 5,055.8 4,738.7 1,481.9 1,025.0 6,537.7 5,763.7
Segment Results 1,963.3 2,128.7 250.0 144.5 2,213.3 2,273.2
Unallocated Corporate Expenses {192.6) (176.2}

2,020.7  2,097.0

Other {Losses)/Gains, net (113.3)  2,589.9
Interest Expense (128.7) (167.4)
Share of Profits less Losses

of Associated Companies 671.9 625.7 100.1 63.9 772.0 689.6
Share of Profits less Losses

of Jointly Controlled Entities 10.9 547.2 270.7 163.0 281.6 710.2
Profit before Taxation 2,832.3 5,919.3
Taxation (268.4) (424.4)
Profit for the period 2,563.9 54949

Aftributable to:
Shareholders of the Company 2,524.3 5,469.9
Minority Interests 39.6 25.0

2,563.9 54949
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Segment Information (continued)

Share of profits of associated companies includes HK$536.3 million (2007: HK$542.2
million), being the Group’s share of post-tax change in valuation of investment properties at
the International Finance Centre (“IFC”) complex for the period.

Share of profits of jointly controlled entities includes HK$10.9 million (2007: HK$547.2
million), being the Group’s share of post-tax profits arising from the sale of a portion of the
residential units of the Grand Promenade during the period.

Total Operating Expenses

Six months ended 30th June

2008 2007

HK$M HKS$M

Stores and Materials Used 3,043.7 2,205.1
Cost of Property Sold 2.4 135.3
Manpower Costs 484.5 4497
Depreciation and Amortisation 342.9 3309
Other Operating Items 643.5 545.7

4,517.0 3,666.7

Other {Losses)/Gains, net

Six months ended 30th June

2008 2007
HK$M HK$M
Fair Value Gain on Investment Property 116.0 -
Net Investment (Losses)Gains (248.8) 354.2
Gain on Disposal of Interests in Subsidiaries (Note) - 2,235.7
Others 19.5 -
{113.3) 2,589.9

Note:

On 1st March 2007, the Group completed the disposal of the eight wholly-owned subsidiaries, which held ten
piped city-gas joint ventures, to Towngas China Company Limited (“Towngas China”}, formerly known as Panva Gas
Holdings timited. The disposal gain was determined based on the difference in the fair value of the Towngas China
shares issued as the consideration as at Vst March 2007 of HK$3.77 per Towngas China share over the aggregate of
the net asset value of the subsidiaries, the carrying amount of shareholder loans and the related transaction costs. The
exchange reserve attributable to the disposed subsidiaries has also been recognised in the gain on disposal.
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)
5. Proiit before Taxation

Profit before Taxation is stated after charging cost of inventories sold of HK$3,305.3 million
{2007: HK$2,369.0 million).

6. Taxation
Six months ended 30th June
2008 2007
HK$M HK$M
Current Taxation | 278.4 407.6
Deferred Taxation relating to the origination and

reversal of temporary differences 52.8 16.8

Deferred Taxation resulting from the decrease in tax rate
from 17.5% to 16.5% {62.8) -

268.4 424.4

Hong Kong profits tax has been provided at the rate of 16.5% (2007:17.5%) on the estimated
assessable profits for the period. PRC profits tax has been calculated on the estimated
assessable profits for the period at the rates prevailing in the respective jurisdictions.

7. Dividends

Six months ended 30th June

2008 2007
HK$M HK$M
2007 Final, paid, of HK 23 cents per share ,
{2006 Final: HK 23 cents per share) 1,393.7 1,267.0
2008 Interim, proposed, of HK 12 cents per share
(2007 Interim: HK 12 cents per share) 799.9 727.2
2,193.6 1,994.2
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Earnings per Share

The calculation of basic earnings per share is based on the profit attributable to shareholders
of HK$2,524.3 million (2007: HK$5,469.9 million) and the weighted average of
6,665,599,584 shares (2007: 6,665,599,584 shares*) in issue during the period.

As there were no diluted potential ordinary shares outstanding during the period (2007: nil),
the diluted earnings per share for the period ended 30th June 2008 is the same as the basic
earnings per share.

*  Adjusted for the bonus issue in 2008.

Property, Plant and Equipment

Buildings,
Plant, Mains
and Other
Equipment
HK$M
Cost
At 1st January 2008 19,889.7
Additions 1,543.4
Disposals/Write off {48.6)
Exchange Differences 3125
At 30th June 2008 21,697.0
Accumulated Depreciation
At 1st January 2008 6,838.1
Charge for the period 336.1
Disposals/Write off (43.8)
Exchange Differences 35.0
At 30th June 2008 7,165.4
Net Book Value
At 30th June 2008 14,531.6

At 31st December 2007 13,051.6
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

9.

16

Property, Plant and Equipment (continued)

Cost

At 1st January 2007
Additions

Disposal of Subsidiaries
Disposals/Write off
Exchange Differences

At 30th June 2007

Accumulated Depreciation
At 1st January 2007
Charge for the period
Disposal of Subsidiaries
Disposals/Write off
Exchange Differences

At 30th June 2007

Net Book Value
At 30th June 2007

At 31st December 2006

The Hong Kong and China Gas Company Limited

Buildings,
Property  Plant, Mains
under and Other
Development Equipment Total
HK$M HK$M HK$M
95.4 18,691.1 18,786.5
84.8 628.4 713.2
- (232.2) (232.2)
- {47.6) (47.6)
- 129.6 129.6
180.2 19,169.3 19,349.5
- 6,400.6 6,400.6
- 324.0 324.0
- (14.4) (14.4)
- (38.5) (38.5)
- 11.3 11.3
- 6,683.0 6,683.0
180.2 12,486.3 12,666.5
95.4 12,290.5 12,385.9




10. Trade and Other Receivables

At 30th June At 31st December

2008 2007

HK$M HK$M

Trade Receivables (Note) 1,395.6 1,386.8
Instalment receivables 1,088.6 2,590.9
Other Receivables 423.6 5041
Payments in Advance 417.8 3101

3,325.6 4,791.9

The Group recognised a loss of HK$4.1 million (2007: HK$9.2 million) for the impairment of
its trade and other receivables during the period. The impairment has been included in other
operating items (Note 3],

Note

The Group has established credit policies for different types of customers. The credit period
offered for trade receivables, which subject to period review by management, ranges from
30 to 60 days except for gas receivables of the Company which are due by 8 working days
after billing date. As at 30th June 2008, the aging analysis of the trade receivables, net of
impairment provision, is as follows:

At 30th June At 31st December

2008 2007

HK$M HK$M

0 - 30 days 1,130.1 1,148.4
31 - 60 days 66.4 56.7
61 - 90 days 33.9 27.4
Over 90 days 165.2 154.3
1,395.6 1,386.8
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

11. Trade and Other Payables

18

At 30th June At 31st December

2008 2007

HK$M HKSM

Trade Payables (Note a) | 552.0 536.9
Other Payables and Accruals (Nate b) 2,004.5 2,603.8

2,556.5 3,140.7

Notes
(a) At 30th june 2008, the aging analysis of the trade payables is as follows :

At 30th June At 31st December

2008 2007

HK$M HK$M

0 - 30 days 262.2° 370.3
31 - 60 days 112.8 40.1
61 - 90 days 12.1 15.2
Over 90 days 164.9 111.3

552.0 536.9

(b) The balance includes an amount of approximately HK$333 million (31st December 2007:
HK$695 million) payable to Henderson Land Development Company Limited in relation
to its entitlement to 27 per cent of the net sales proceeds generated from the sales of
residential units of Grand Waterfront.
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12.

13.

Share Capital

Number of Shares Nominal Value
At 30th June At 31st December At 30th June At 31st December
2008 2007 2008 2007
HK$M HK$M
Authorised:
Ordinary Shares .
of HK$0.25 each 10,600,000,060 10,000,000,000 2,500.0 2,500.0
Issued and Fully Paid:
At beginning of
periodfyear 6,059,635,986 5,508,759,988 1,514.9 1,377.2
Bonus Issue (Note 13) 605,963,598 550,875,998 151.5 137.7
At end of period/year 6,665,599,584 6,059,635,986 1,666.4 1,514.9

By an ordinary resolution passed on 19th May 2008, the issued share capital was increased
by way of a bonus issue by applying HK$151.5 million charging to the share premium
account in payment in full at par of 605,963,598 shares of HK$0.25 each on the basis of one
new share for every ten shares held on 9th May 2008. These shares rank pari passu with the
existing shares.

Share Premium

At 30th June At 31st December

2008 2007

HK$M HK$M

At beginning of period/year 3,770 3,907.8
Less: Bonus Issue (Note 12) (151.5) (137.7)

At end of period/year 3,618.6 3,770.1
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

14, Reserves

20

At 1st January 2008

Profit Attributable to Shareholders

Change in Fair Value of
Available-for-Sale Financial Assets

Exchange Differences

2007 Final Dividend proposed

2007 Final Dividend paid

At 30tk June 2008

Balance after 2008
Interim Dividend proposed
2008 Interim Dividend proposed

At 1st January 2007
Profit Attributable to Shareholders
Change in Fair Value of
Available-for-Sale Financial Assets
Exchange Differences
Recognition of Exchange
Reserve on Disposal of Subsidiaries
2006 Final Dividend proposed
2006 Final Dividend paid

At 30th June 2007

Balance after 2007
Interim Dividend proposed
2007 Interim Dividend proposed

Investment Capital Unappro-
Revaluation ~ General Redemption Capital  Exchange priated

Reserve Reserve Reserve Reserve Reserve Profits Tolal

HK$M HESM HK$M HK$M HESM HK$M HESM

249.3 3,320.0 189.7 141.% 888.8 17,3088  22,098.5

- - - - - 2,504.3 2,524.3

{189.2) - - - - - (189.2)

- - - - 663.8 - 663.8

- - . - S 13937 13937

- - - - - {1,383.7)  (1,393.7)

60.1 3,320.0 189.7 141.9 1,552.6 19,8331 25,097.4

60.1 3,320.0 189.7 141.9 1,5526  19,033.2 24,2975

- - - - - 799.9 799.9

60.1 3,320.0 189.7 1419 1,5526 19,8331 25,0974
Investment Capital Unappro-
Revaluation ~ General Redemption Capital  Exchange priated

Reserve Reserve Reserve Reserve Reserve Profits Total

HKSM HKSM HKSM HKSM HKSM HKIM HKSM

4.2 33200 189.7 137.4 706 10,1598 140417

. . . - - 54699  5,469.9

484 - - - - - 484

- - - - 248.9 - 248.9

- - - - (21.3) - (2i3)

- - - - S 12670 1,267.0

- - - - - (1,267.0)  (1,267.0)

112.6 3,320.0 189.7 137.4 498.2 15,6297 19,867.6

1126 33200 189.7 137.4 498.2 14,902.5 19,160.4

- - - - - 727.2 727.2

112.6 3,320.0 189.7 1374 4982 156297 19,8876

The Hong Kong and China Gas Company Limited




15. Contingent Liabilities

The Group did not have any significant contingent liabilities as at 30th June 2008 (31st
December 2007: nil).

16. Commitments

(a)

{c)

Capital Expenditures for Property, Plant and Equipment

At 30th June

2008

HK$M

Authorised but not brought into the accounts 2,066.7
Of which, contracts had been entered into 1,839.0

At 31st December
2007
HK$M

2,091.3

1,786.6

Share of Capital Expenditures for Property, Plant and Equipment of Jointly Controlled Entities

At 30th June

2008

HKSM

Authorised but not brought into the accounts 1,632.1
Of which, contracts had been entered into 1,028.1

At 31st December
2007
HK$M

1,200.0

726.9

The Group has committed to provide sufficient funds in the forms of capital and loan
contributions to certain joint ventures under various joint venture contracts to finance
relevant oil and gas projects. The directors estimate that as at 30th June 2008, the
Group’s commitments to these projects would be approximately HK$547.1 million (31st

December 2007: HK$62.0 million).
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NOTES TO THE INTERIM ACCOUNTS (UNAUDITED)

16. Commitments (continued)

(d)

Lease Commitments

Lessee

At 30th June 2008, future aggregate minimum lease payments of land, buildings and

equipment under non-cancellable operating leases are as follows:

At 30th June

2008

HK$M

Not later than 1 year 39.0
Later than 1 year and not later than 5 years 82.7
Later than 5 years 246.8
368.5

Lessor

At 31st December
2007
HK$M

35.8

73.9
2509

360.6

The Group leases out the building facilities of the commercial complex and car parks
of Grand Waterfront under operating leases. Except for certain car parks are rented out
on an hourly or a monthly basis, these leases typically run for an initial period of 2 to 3
years. Future aggregate minimum lease payments under non-cancellable operating leases

are as follows:

At 30th June

2008

HK$M

Not later than 1 year 13.0
Later than 1 year and not later than 5 years 22.5
Later than 5 years -
35.5

17. Related Party Transactions

18.

22

At 31st December
2007
HKSM

12.3

25.7
1.6

39.6

Save as disclosed elsewhere in the accounts, no significant related party transactions were
undertaken by the Group at any time during the period.

Events After Balance Sheet Date

On 7th August 2008, HKCG {Finance) Limited, a wholly-owned subsidiary of the Company,
issued Guaranteed Notes (the “Notes”} in the aggregate principal amount of US$1.0 billion.
The Notes are guaranteed by the Company as to repayment, carry a fixed coupon rate of 6.25
per cent per annum payable semi-annually in arrear and have a maturity term of 10 years.
The Notes are listed on The Stock Exchange of Hong Kong Limited.
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FINANCIAL RESOURCES REVIEW

Liquidity and Capital Resources

As at 30th June 2008, the Group had a net current deposits position of HK$2,282 million (31st
December 2007: HKS$1,334 million) and long-term borrowings of HK$4,774 million (31st
December 2007: HK$4,273 million). After taking into account of a portfolio of financial assets at
fair value through profit or loss of HK$1,628 million (31st December 2007: HK$1,907 million),
net current fund as at 30th June 2008 amounted to HK$3,910 million (31st December 2007:
HK$3,241 million). In addition, banking facilities available for use amounted to HK$4,183 million
(315t December 2007: HK$5,202 million).

The operating and capital expenditures of the Group are funded by cash flow from operations,
internal liquidity and banking facilities. The Group has adequate and stable sources of funds
and unutilised banking facilities to meet its future capital expenditures and working capital
requirements.

Borrowing Structure

As at 30th June 2008, the Group’s borrowings amounted to HK$8,655 million (31st December
2007: HK$7,778 million). All bank loans and overdrafts were unsecured and had a floating
interest rate, of which HK$4,755 million (37st December 2007: HK$4,256 million) were long-
term bank loans while HK$3,809 million (31st December 2007: HK$3,437 million) had maturities
within one year on revolving credit or term loan facilities. As at 30th June 2008, a subsidiary of
the Group in mainland China had a finance lease of HK$91 million (31st December 2007: HK$85
million) equivalent for a portion of its pipeline with instalment payment up to 2009. As at 30th
June 2008, the maturity profile of Group’s borrowings was 45 per cent within 1 year; 3 per cent
within 1 to 2 years and 52 per cent within 2 to 5 years (31st December 2007: 45 per cent within
1 year; 55 per cent within 2 to 5 years).

The Group’s borrowings are primarily denominated in Hong Kong dollars and the Group has
no significant exposure to foreign exchange fluctuations. The gearing ratio [net borrowing /
{shareholders’ funds + net borrowing)] for the Group as at 30th June 2008 remained healthy
at 8 per cent (31st December 2007: 9 per cent). After taking into account of a portfolio of
financial assets at fair value through profit or loss of HK$1,628 million as at 30th June 2008 (31st
December 2007: HK$1,907 million), the net gearing ratio [net debt / (shareholders” funds + net
debt)] stood at 3 per cent (31st December 2007: 3 per cent).

On 7th August 2008, HKCG (Finance) Limited, a wholly-owned subsidiary of the Company, issued
Guaranteed Notes due 2018 in the principal amount of US$1 billion at a fixed coupon rate of 6.25
per cent per annum and at an issue price of 99.319 per cent to qualified institutional buyers in the
US and other investors outside the US.

Contingent Liabilities
As at 30th June 2008, the Group did not provide any guarantee in respect of bank borrowing

facilities made available to any associated companies, jointly controlled entities or third parties
(31st December 2007: nil).
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Currency Profile

The Group’s operations and activities are predominantly based in Hong Kong and mainland
China. As such, its cash, cash equivalents or borrowings are mainly denominated in either Hong
Kong dollars or United States dollars, whereas borrowings for the Group’s subsidiaries and joint
ventures in mainland China are however predominantly denominated in the local currency,
Renminbi, in order to provide natural hedging for the investment there.

Group’s Investments in Securities

Under the guidance of the Group’s Treasury Committee, investments have been made in equity
and debt securities. As at 30th June 2008, the investments in securities amounted to HK$2,568
million (31st December 2007: HK$2,974 million).

OTHER INFORMATION
Corporate Governance

During the six months ended 30th June 2008, the Company had complied with the code
provisions set out in the Code on Corporate Governance Practices contained in Appendix 14 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules"”).

Model Code for Dealing in Securities by Directors

The Company has adopted the model code as set out in Appendix 10 of the Listing Rules as the
code for dealing in securities of the Company by the Directors (the “Model Code”). Following
specific enquiries by the Company, all Directors have confirmed that they have fully complied
with the required standard set out in the Model Code throughout the review period.

Audit Committee

An audit committee was formed in May 1996 to review and supervise the financial reporting
process and internal controls of the Group. An audit committee meeting was held in September
2008 to review the unaudited interim accounts for the six months ended 30th June 2008.
PricewaterhouseCoopers, the Group’s external auditor, carried out a review of the unaudited
interim accounts for the six months ended 30th June 2008 in accordance with the Hong Kong
Standard on Review Engagement 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. An unmodified review report was issued subsequent to the review.

Purchase, Sale or Redemption of own Shares

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of the
Company’s shares during the six months ended 30th June 2008.
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Disclosure of Interests

A.

Directors

As at 30th June 2008, the interests and short positions of each Director and chief executive
of the Company in the shares, underlying shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as recorded in the register required to be kept under section 352 of the
SFO or as otherwise notified to the Company and The Stock Exchange of Hong Kong Limited
(the “Exchange”) pursuant to the Model Code for Securities Transactions by Directors of Listed
Issuers were as follows:

Shares and Underlying Shares (Long Positions)

Interest in
underlving
Interest in Shares shares
Name of Personal Family Corporate pursuant te Aggregate
Company Director Interests Interests Interests Other  share options interest %ot
The Hong Kong Dr. The Hon, Lee Shau Kee 3,903,670 2,705,807,442 2,709,711,112 40,65
and China Gas {Note 5)
Company Limited Mr. Liu Lit Man 2,152,202 2,152,202 0.03
Dr. The Hon. 18,145,999 18,149,999 027
David Li Kwok Po
Mr. Ronald Chan Tat Hung 2,347 2,347 0.00
Mr. Lee Ka Kit 2,705,807,442 2,705,807 ,442 40.59
{Mote 4)
Mr. Alfred Chan Wing Kin 124,417* 124417* 0.00
Mr. James Kwan Yuk Choi 43,923 49,765 93,688 0.00
Mr. Lee Ka Shing 2,705,807 442 2,705,807,442 4059
{Note 4)
Lane Success Dr. The Hon. Lee Shau Kee 8,500 9,500 95
Development {Note &)
Limited Mr. Lee Ka Kit 9,500 9,500 95
{Note 6)
M. Lee Ka Shing 9,500 9,500 95
{MNote 6)
Yieldway Dr. The Hon. Lee Shau Kee 2 2 100
International Limited {Note 7)
Mr. Lee Ka Kit 2 2 100
{Note 7)
Mr. Lee Ka Shing 2 2 100
(Note 7)
Towngas China Dr. The Hon. Lee Shau Kee 843,172,901 893,172,901  45.63
Company Limited {Note 8]
M. Lee Ka Kit 893,172,901 893,172,901 45.63
{Note §)
Mr. Lee Ka Shing 893,172,901 893,172,901 45.63
{Note §)
Mr. Alfred Chan Wing Kin 3,618,000 3,618,000 0.18
{Note 9)
Mr, James Kwan Yuk Choi 3,015,000 3,015,000 0.15
{Note 9)

. These shares were jointly held by Mr. Alfred Chan Wing Kin and his spouse.

**  Percentage which the aggregate long position in the shares or underlying shares represents to the issued share
capital of the Company or any of its associated corporations.
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Save as mentioned above, as at 30th June 2008, there were no other interests or short positions of
the Directors or chief executives of the Company in any shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of Part XV of the SFO)
recorded in the register maintained by the Company pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers.

B.

26

Substantial Shareholders and Others (Long Positions)

As at 30th June 2008, the interests and short positions of every person, other than the
Directors of the Company, in the shares and underlying shares of the Company as recorded in
the register required to be kept under section 336 of the SFO were as follows:

No. of Shares in

Name of Company which interested Yo***
Substantial Shareholders Disralei Investment Limited (Note 1) 1,402,419,759 21.04
{a person who is entitled to Timpani Investments Limited (Note 1) 1,988,332,010 29.83
exercise, or control the Faxson Investment Limited (Note 1) 2,603,627,504 36.06
exercise of, 10% or Henderson Land Development 2,603,627,504 39.06
more of the voting power Company Limited (Note 1)
at any general meeting) Henderson Development Limited (Note 2) 2,608,426,934 3913
Hopkins (Cayman) Limited (Note 3) 2,705,807,442 40.59
Riddick (Cayman) Limited (Note 4) 2,705,807,442 40.59
Rimmer (Cayman} Limited (Note 4) 2,705,807,442 40.59
Persons other than Macrostar Investment Limited (Note 1) 615,295,494 9.23
Substantial Shareholders Chelco Investment Limited (Note 1) 615,295,494 9.23
Medley Investment Limited {Note 1) 585,912,251 8.79
Commonwealth Bank of Australia {Note 10) 361,528,320 5.42

***  Percentage which the aggregate long position in the shares represents to the issued share capital of the
Company.

Save as mentioned above, as at 30th June 2008, the register maintained by the Company
pursuant to section 336 of the SFO recorded no other interests or short positions in shares and
underlying shares of the Company.

Notes:

1. These 2,603,627,504 shares were beneficially owned by Macrostar Investment Limited (“Macrostar”), Medley
Investment Limited {(“Medley”) and Disralei Investment Limited (“Disralei”). Macrostar was a wholly-owned
subsidiary of Chelco Investment Limited, which was in turn, a wholly-owned subsidiary of Faxson Investment
Limited (“FIL"). Medley and Disralei were wholly-owned subsidiaries of Timpani Investments Limited, which
was in turn, a wholly-owned subsidiary of FIL. FIL was a wholly-owned subsidiary of Henderson Land
Development Company Limited {"HLD").

2. Henderson Development Limited (*HD") beneficially owned 53.01% of the total issued shares of HLD. Of these
2,608,426,934 shares, 2,603,627,504 shares represented the shares described in Note 1 and the other shares
were beneficially owned by a wholly-owned subsidiary of HD.
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10.

Of these 2,705,807,442 shares, 2,608,426,934 shares represented the shares described in Notes 1 and 2 and
97,380,508 shares were beneficially owned by Fu Sang Company Limited (“Fu Sang”). Hopkins {(Cayman)
Limited (“Hopkins”} owned all the issued ordinary shares which carry the voting rights in the share capital of
HD and Fu Sarg as trustee of a unit trust (“Unit Trust”).

These 2,705,807,442 shares are duplicated in the interests described in Note 3. Rimmer (Cayman) Limited
{(“Rimmer”) and Riddick (Cayman) Limited (“Riddick”), as trustees of the respective discretionary trusts, held
units in the Unit Trust. Mr. Lee Ka Kit and Mr. Lee Ka Shing, as discretionary beneficiaries of the discretionary
trusts, were taken to have duties of disclosure in relation to these shares by virtue of Part XV of the SFO.

These 2,705,807,442 shares included the shares described in Notes 1 to 4. Dr. The Hon. Lee Shau Kee
beneficially owned all the issued shares in Rimmer, Riddick and Hopkins and was taken to be interested in
these shares by virtue of Part XV of the SFO.

These 9,500 shares in Lane Success Development Limited were beneficially owned by a wholly-owned
subsidiary of the Company (as to 4,500 shares) and a wholly-owned subsidiary of HLD (as to 5,000 shares),
Dr. The Hon. Lee Shau Kee, Mr. Lee Ka Kit and Mr. Lee Ka Shing were taken to be interested in HLD and the
Company as set out in Notes 1 ta 5 by virtue of Part XV of the SFQ.

These 2 shares in Yieldway International Limited were beneficially owned by a wholly-owned subsidiary of the
Company (as to 1 share} and a wholly-owned subsidiary of HLD {as to 1 share). Dr. The Hon. Lee Shau Kee, Mr.
Lee Ka Kit and Mr. Lee Ka Shing were taken to be interested in HLD and the Company as set out in Notes 1 to 5
by virtue of Part XV of the SFQ.

These 893,172,901 shares in Towngas China Company Limited (“Towngas China”) representing 45.63% of the
total issued shares in Towngas China were beneficially owned by Hong Kong & China Gas (China) Limited (as
to 850,202,901 shares), Planwise Properties Limited (as to 40,470,000 shares) and Superfun Enterprises Limited
(as to 2,500,000 shares), wholly-owned subsidiaries of the Company. Dr. The Hon. Lee Shau Kee, Mr. Lee Ka
Kit and Mr. Lee Ka Shing were taken to be interested in the Company as set out in Notes 1 to 5 by virtue of Part
XV of the SFO.

These options represent personal interests held by the Directors.

Commonwealth Bank of Australia (“Commonwealth Bank”) was taken to be interested in these 361,528,320
shares which were held by indirect whally-owned subsidiaries of Commonweaith Bank.
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CORPORATE INFORMATION

Board of Directors

As at the date of this report, the board of directors of the Company comprises: Dr. The Hon. Lee
Shau Kee (Chairman), Mr. Liu Lit Man*, Mr. Leung Hay Man*, Mr. Colin Lam Ko Yin, Dr. The
Hon. David Li Kwok Po*, Mr. Ronald Chan Tat Hung, Mr. Lee Ka Kit, Mr. Alfred Chan Wing Kin,
Mr. James Kwan Yuk Choi and Mr. Lee Ka Shing.

* Independent Non-executive Director

Registered Office
23rd Floor, 363 Java Road, North Point,
Hong Kong

Company’s Website
www.towngas.com

Share Registrar

Computershare Hong Kong Investor Services Limited
46th Floor, Hopewell Centre,

183 Queen’s Road East,

Hong Kong

Investor Relations

Corporate Investment and Investor Relations Department
Telephone number: 2963 3988

Fax number: 2911 9005

e-mail address: invrelation@towngas.com

Corporate Communications Department
Telephone number: 2963 3493

Fax number: 2516 7368

e-mail address: ccd@towngas.com

Company Secretarial Department

Telephone number: 2963 3292

Fax number: 2562 6682

e-mail address: compsec@towngas.com

A printed version of this interim Report is available on request from the Company and the Company’s Share Registrar free
of charge. The website version of this Interim Report is also available on the Company’s website.

if a shareholder wishes to change his choice of language and/or means of receipt of future corporate communications, the
shareholder may at any time free of charge notify the Company’s Share Registrar by reasonable notice in writing, stating his
name(s) in both English and Chinese (if applicable), address, contact telephone number, number of shares held and details
of his change of choice.
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10

11

12

14
14

32,788.7

105.2
1,004.1
3,325.6
89.5
62.7
84.9
54.8
1,628.0
14.2
6,149.1

12,518.1

(2,556.5)
(8.3)
(577.8)
(3,881.0)

(7,023.6)
5,494.5
_ 38,2832

(1,054.0)
(1,225.6)
(4,773.6)

(23.3)

(7,076.5)
31,2067

1,666.4
3,618.6
24,297.5
799.9

30,3824
§24.3

31,2006.7

1 906 8
19.9
4,818.8

12,961.2

(6,557.5)
29,499.3

1,514.9
3,770.1
22,098.5
1,393.7

28,777.2
722.1

29,4993
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HHGARESRBR(AEER
BEFX6R308 L/, EE

ERFHHBEFERS
REBRBORL) FEREFH
MEEBRLERESFE
BekReFEBDEM
RTATEZREREBECERY

SNEERED IR E

BeA0BZRESERRSEEBY

RehREsERBUBEHIN
& RIRITHAT
ZEAKLTESRER
RITHEX

9 ERPERRAROA

2008
BA¥EER

3,012.3

(965.5)

(791.4)

1,255.4
4,808.8

67.0

6,131.2

1,090.0
5,059.1
(17.9)

6,131.2

2007
AEBET

2,865.9
1,759.7

{1,852.3)

2,773.3
1,720.3

14.2

4,507.8

797.4
3,741.9
(31.5)

4,507.8




BEEBBHIRGKRESFR
HZE6HR308 LA

20081 B1R 2 S B
JEHEEHEEEBBEEESERRE
=R

REGZEEBEIZFRA
B A e A

HARR 2 ERARSHR
A

2R E

2L ERRARE

#2008 6 A308 2 # & EH

2007 E1 B 1B 2SS MEE
AHHENBEEEREEn 7 EHEE
EHZER

BRLEMBERARIZEL R

REGEEBRRZFRA
B A i 7

HRmERzFWRABR
T E
i B 2 R
B3 BB
ENSERREKE

R2007FE6 AR ZEFBE

BERRB PEBR
NN B M
BEEER EERER AETER
28,777.2 722.1 29,499.3
(189.2) —~ (189.2)
663.8 50.2 714.0
474.6 50.2 524.8
2,524.3 39.6 2,563.9
2,998.9 89.8 3,088.7
~ 29.4 29.4
(1,393.7) - (1,393.7)
- (17.0) (17.0)
30,382.4 824.3 31,206.7
20,693.7 524.5 21,218.2
48.4 — 48.4
248.9 16.8 265.7
(21.3) — (21.3)
276.0 16.8 292.8
5,469.9 25.0 5,494.9
5,745.9 41.8 5,787.7
~ 12.5 12.5
- (20.0) (20.0)
(1,267.0) - (1,267.0)
- (6.2) (6.2)
25,172.6 552.6 25,725.2

TarpEaERas 10




iR B MR CR B EF &)
1. RAUEEREHBER

AABBROAGSTHERENRBEERARSFERAFAZEF FTHRIEE
AEMAERMN2EEGH EREMR PNV BRSI MER - LSPHEKE I
THRAEERRA -

EEGRRETHASEAPYRAFERA 2T REEB 22007 F12A31H L2 &3
FHRAE - - SEERRTINEEEHMRAERA 22K EAVBRELENRE
WHREE0BFIANBRABZUBRETER - AT LERARHEBAZER FEMR
APENBRREEEARZE-

s EREBKMBBEREZRG)-REENRIREHFEEE LI
s ER(EBVMEREREZE ) REFURIEAEHENE IR -TERT
BERE REECERRMELEIRE]

ERCHAMOSCEMZSER2008F1A1ARB Z §5H B Wk & a0 #ral R
AEERBBI R - SHYBREEERMUES 2N AEETETAT B REREA-

2. oHER

EEIERBFERPBEARYEFARLE BREMHE MK UREEFBRZER-
EXREQRMATHRE:

BZ6B3081 @A

2008 2007

A EAET EEHET

MEBEE R AHPBESE 4,477 .1 3,998.1
M fHE:s 977.5 527.9
MAHEHE CHEBHARE 5,454.6 4,526.0
mEAHE 493.4 393.3
KEREE 139.6 134.2
KE WA 136.3 120.1
MEHS 8.1 384.8
He W A 11.4 —
H fib 85 & 294.3 205.3
6,537.7 5,763.7

1 BEERERFEELF




R AR B M E (R EF &)

2. ZEERE
EBNYEREFRHERARBZ-HEENEL TER KRB BB MDE R
Hph¥Bo B TR-wE 2 BEEXEFRELERRP R ERHEERIRE HEM
KRB zERMEBEFAECEERBRPEEZDHETR-

EREEBRAIGIZER SHREAMSBLEENTERELE X HEER
RAREHIEXE UEZMNEESHLIN-

RE EMBLE BEQARLAFNEHES REERTEARKERE -KFEE
BEECERRLESTOT

BZ6oH0RALAEA
E & A ]
2008 2007 2008 2007 2008 2007

EWEERT AMAET BYEAR AY¥EER E¥EHR AEMAEERL

258 5,055.8 47387 14819 1,025.0 6,537.7 5,763.7
THEE 1,963.3 2,128.7 2500 1445 2,213.3 2,273.2
FOBRZOERT {192.6) (176.2)
2,020.7 2,097.0
Hp(ER)/ WHFE {113.3) 2,589.9
HEZH {128.7) (167.4)
MEBELRAEFRER 671.9 6257 100.1 63.9 772.0 689.6
FriE£REHEER T
AEA 10.9 547.2 270.7 163.0 281.6 710.2
B B 80 & 2,832.3 5,919.3
BE (268.4) (424 .4}
BHAm 2,563.9 5,494.9
TREN:
NERE 2,524.3 5,469.9
O AR B 39.6 25.0
2,563.9 5,494.9

FEPERAABLR 12
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13

SHERGE

FREBELRREEENEBERURRNES REREGRPLZRENELBEDE

# 536,300,000 7T (2007 £ #& % 542,200,000 7T ) ©

ARG AR RERNEEORARSRETRAREZEMNREMB R

FI 7 %5 10,900,000 7T (2007 5 : 7 % 547,200,000 7T) °

BERZH

CEAZEFREDH
R EE KA

A 1R
brEE R B
Efp & T A

Ht(BR) //WEF8E

BHEDEZLAFHEHRS
KREER),BAER

nef ol B NCIR e g3 )
H b W 2h

LER

HZ6A30B81L<M@A

2008 2007
BYEAER HERB T
3,043.7 2,205.1

2.4 135.3

484.5 449.7

342.9 330.9

643.5 545.7

4,517.0 3,666.7

BEcHA30HLAMEA

2008 2007
BEHEER ABHEL
116.0 -
(248.8) 354.2

- 2,235.7

19.5 -

(113.3) 2,5899

B007F3 BB EREBARHAETRATEEGARQAZ2ERAOMEBRR TREREARAFIE
ERAE) MBIIRESNBRARLR - HORFL200FI BB EREHAKBRAEAFBITZREZ
REESEESI 7L HEREUBRAPAEBEEHBLAzEAERHAE RERA2REMAREH
ZEARE-MEAEE AR EE s ERE2RAN B UM TR

HRPRENARRLE




FHEEMICREFR

5.

B i AT A2 R

BEAMSFONMEE S FE KA S %3,305,300,0007C (2007 F 7 ¥ 2,369,000,0007T) ©

B8
B Z6A308 1L~<{@A
2008 2007
BEEER BEBHET
% H R E ' 278.4 407.6
ELHRBEEREE2ELE NEAE 52.8 16.8
B EBRI175%H D 2165% 0 B £ 2 F i 15 (62.8) —

268.4 424.4

EHF AR EB I GB ARG ERBE R IE165%2007FHER175%)BE - M
MBS B EEER B ANE A ERBE AN EE B EER

B2

BZEeR30B LA

2008 2007
EBEEHT BEAET
2007 E BT R EER B B R B 2310 ,
(2006 E R ERAR B - T RAE %2310 1,393.7 1,267.0
20084 $3E o AR 2 T AR B B 124U
(2007 F b HARR B TR E B 12{4) 799.9 727.2
2,193.6 1,994.2

HETERAERAR 14




8.

15

BRER

EBREREZF VIR H R E E G S F B %2,524,300,0007T (2007 £ & #¥5,469,900,000 7T)
B EIR B 31T 004 F 19 % #6,665,599,584 82 (2007 F : 6,665,599,584 % * )51 & -

HREEEE2008FA3E ENBEAARYTEEAEETRERE 2 R{n(2007F : &) -
WEREFRNERAERETEF -

* B008EFIEZHREHBE

ME-BEBRRE
BE-
BE HEE
FREMRE
BEEHETR
R1E
#2008E1 A1A 19,889.7
1# 1,543.4
g i (48.6)
N EZ®E 3125
720085 6 A 308 21,697.0
REtin &
M 2008F1 A1H 6,838.1
B A7 & 336.1
HE /T (43.8)
[E W =% 35.0
200846 H30H 7,165.4
IR M
7200856 A30F 14,531.6
F2007%F 12 A31E 13,051.6

EARERAFRAR




R B OB EE R & &)

9. M¥X BBERRHBEE

Gt
20071 H18
i
HE R AR
& 5
BEH =9

#2007 6 H30H

=
20071 A1 H
HAire
H & B A
g
fE 5 Z8

2007 %6 A30E

EmFEE
M2007F 6 308

B2006F12A31 B

R
RS RE
BEPME REGBRH ¥
BWEET AWEEL AEEER
95.4 18,6911 18,786.5
54.8 628.4 713.2
- (232.2) (232.2)
- (47.6) (47.6}
- 129.6 129.6
180.2 19,169.3 19,349.5
- 6,400.6 6,400.6
- 324.0 3240
- {14.4) (14.4)
- {38.5) {38.5)
- 11.3 11.3
- 6,683.0 6,683.0
180.2 12,486.3 12,666.5
95.4 12,290.5 12,3859

FEPERFGRAT 16




10, HE R HAMBEKER

B 5 e W iR AR (B AE)

FE& W 2 B

H fth FE W BR R

L EREC]

%
T

b

2008 F
6H30H
HE¥BEERT

1,395.6

1,088.6
423.6
417.8

3,325.6

2007 &E
12 H318
BEEOEBET

1,386.8
2,590.9
504.1
310.1

4,791.9

EREHAEZE SR E M E KR MEE B % %4,100,00070(2007 F : 7 ¥ 9,200,000
Yo MED R A CH & T (K A3

SENEREFRETRZGRERR B IARAZARBREUERRTERRER %8

BB A&

0Z304
31Z60H
61ZE90H
B0 H

ERTERTARDE

2008 £
6R308
BETEER

1,130.1
66.4
33.9

165.2

1,395.6

B EWES ZEEHH308 Z60BTE YHBEBTHE -
R2008E6 A30E HKkRBERHEESEUERZE® RO T

2007 &
12318
BEBERET

1,148.4
56.7
27.4

154.3

1,386.8




FHRE M ECREFR)

1. BB REMENER

H 5 AR Ea)
H ot PR AT AR R R R AT B A (W sEb)

(a) M2008E6A300 EFENERZERES

0E30H
31 E60R
61%F90H
H@E90R

2008 §F
6H30H
HEFTER

552.0

2,004.5

2,556.5

(L

2008 &
68 30H
HEEEEBR

262.2
112.8

12.1
164.9

552.0

2007 &
12A31H
EEBETT

536.9
2,603.8

3,140.7

2007
124318
EEEET

3703
40.1
15.2

1113

536.9

b) S8 EEEMEZKEDESE QT L% #333,000,0007T(2007F12A31H B %
695,000,000 BB L EMERTERD cMBREFBLZ27% -

ERPERAERAT 18
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13.

19

@S

EER A
EREAHEE®E AR
< EER

CEOTRCHEERE:
REWEH
BT E13)

RER/F K

R&e&AE
2008 F 2007 &
6H308 12A318

10,000,000,000  10,000,000,000

K]
2008 i 2007 F
6A30R 12ANA
EWEHHET A¥EET

2,500.0 2,500.0

6,059,635,986 5,508,759,988 1,514.9 1,377.2
605,963,598 550,875,998 1515 137.7
6,665,599,584 6,059,635,986 1,666.4 1,514.9

EER2008F5 9B B s —BEFEAZEER 08 B RA % B R E % %151,500,0007T -
ALEEDEAECSHEESEY — AR 2 i 1605963,5980% - A48 7 N 1L2008E5
AoBEEATHRE—BRFBP 2T BEmECBTREIEN-ZERMHERE

Bl ZRRERER-

R i E

HREM/ F 1)
BB TT AT AR (R aE12)

RERFX

BEATRERERLF

2008 F 2007 4
6H30R 12A314
BETHIT BETEET
3,776.1 ' 3,907.8
(151.5) (137.7)
3,618.6 3,770.1




ARk B OB Ok B F &)

14, FEGFHE S

#2008E1 A1A

B A
THEEHREELATE
288

Eiz8
#iR2007F R HE B

B 20075 K R &

B0 E6F30R

BRE00EFHER LS
ER2008% & Bk 8

#2007F181A
BREGEH
THEERBEEL TR
229

ERzs®

RZLENEBLA ERGA
HE006F R URKE

2k 2006F R R B

R2007E6A308

R0 Eh AR ES
HR007E ¢ BKEA

R& g% 8
EfRE ket ROHEE EBEXRE ERRF TEER i
AEEET AYEET AMEEnT HMEEn AYEE7T AMEEn #MEER
9.3 33200 189.7 1419 8888 173088 22,0985
- - - - - 2,5243 25243
(189.2) - - - - - 189.2)
- - - - 663.8 - 663.8
- - - - - 13937 13937
- - - ~ - (1,3937) (13937}
60.1 3,3200 189.7 1419 15526 198331 250974
60.1 3,3200 189.7 1419 15526 190332 40975
- - - - - 799.9 799.9
60.1 3,3200 189.7 141.9 15526 198331 25,0974

kg Bx xE
EfEE —BEE  BOHE 2 ArHE  ERHE oREAH b
AELET AWOoBnm ANAER AMOERT B¥EBET A¥AET AEEER
64.2 3,3200 189.7 1374 06 10,1598 14,1417
- - - - - 5,469.9 5,469.9
484 - - - - - £84
- - - - 489 - 2489
- - - - 213) - 213)
- - - - - 1,267.0 1,267.0
- - - - - (12670)  (1267.0)
1126 33200 189.7 1374 1982 156297 1988756
1126 3,3200 189.7 137.4 4982 149025 19,1604
- - - - - 727.2 772
1126 33200 189.7 137.4 4982 156207 198876

SR ERERFRAE 20



15, RRK[MH

EER208F6ACALEE R Z AR BHEHQZFI12A31R - 8) -

16. B R

@ BEYE BERRBZEARFKE

2008 £ 2007 &

68308 128318

AERAEAR EEBEIT

RER /" FREBEHEERRAR 2,066.7 2,091.3
EFRBEXR/FRXCENE 1,839.0 1,786.6

by FIEEREHERDE -BR RREH2EAXEY

2008 F 2007 FF

6H30H 12A31H

BETET EMSTET

RER /" FRZEBHEBRRAR 1,632.1 1,206.0
HPRE A/ FSRXEBENE 1,028.1 726.9

) EHAEZESEARPAEURALERARAEFTARAABSELRRER
WES NWEERPEAMBEBERAREE A BEEEM2008FE6A308 &
M 2 & H B % 547,100,000 £ (2007 F12 A 31 8 : # ¥62,000,0007T) ¢

21 BEPENGHERLE




M Rk B B R CR 2 & %)

16. B E(H)
dy HEARE
= A
BR2008F6 A30R - REBEFT I RBE 2 LLHEWNRARIFGZHEHK L0 - DER
EREEMNRSENT:
2008 2007 &
6H30H 12H318
BE¥AHET HEEEBEIT
—F RN 39.0 35.8
F_EEEIER 82.7 73.9
BFBL _ 2468 209
368.5 360.6
A A

EESEREHAHANEEN B ZEFRBRAEC -BRTETHEUDER
Mg AEEACEN HERE-—MAEIF - RETURMKEZEEHEMR
REEBR 2 EBEMKERNT

2008 2007 &

6H308 12A31H

BEEAERT BEEREIT

—F R 13.0 12.3
BE_FEEFRAFA 22.5 25.7

BEFRE - 1.6

| 35.5 39.6

17. EBHEALXS

BRAREHRABIFREEEN EHREALEETENERZABREALRZS-
18. EHBE#RBR

F2008F8 A7H - RHE R H 2 B B 2 FIHKCG (Finance) Limited%ﬁztxﬁ%mo{%i

TZEERER - ZSREBRAQRARRE EMEXATRETF62% 1058 F¥
MR- AEREEBRESXIMARAA LM

FEPERASRAR 22




i E R B R
EERBMHEREFRRR

200856 A308 SE 2R RBERABEREST28E T(2007F 12 A318 : H¥13148
3T4BE B IR REBEABE47B7T48 E(2007F12A31H - E¥NE7TF3EE L) -
BAARELCTEHIEREREHEEREBZMBEEESE K 108285 B (20078128318 -
BEIOEBE7E B L - R2008F6 8308 - E@MZ R E S FHE LB E39E1 T &8 (2007
FI2ANB - EERE4aTI1BER) - TBHZETRERAFENESTIE & (2007
F1I2A31R  BESIETE2BEEH T ©

FMEERAXX L2 RS R RALBELZREUN NBRDELREGTREAGH -
FHAARMRBE2ASRRRIDAZRAREBRANBR AR EALBE RET
AE2HR

BEER

F2008%6 300 S HEH BB AEBET-EETQ007F12A431B - % 77187°78
AEL) SHFERTERRSEINABHEBRRRIEINERGE  ME P HEB7{B5TS
BETC007E12A318  E¥4EsTeEBMARTREABRR  mAEKISEETIE & (2007
F1I2A31H : BE¥MEIT/EEBTIAESR—FUAERBAREEEXRTHERRE
W aE - R2008F6 A30R EMry —FXPERNLHEBLR HREL-EEEZEHERIT
E&T(2007F12A31E - B¥sTsaBm)c B ERE LA A RT A E2009%F IF -
2008 F 6 A30R  EMEEZIHABMANT 45% A1 FRIH - 3%A1E2FREEHB R
52% A2 Z5F M EHI(2007 F12 A31 8 1 45% B1F A B H R55% A2 25 R E ) -

CSHEHEEALAEATER MEAYEEHEXRIIERDRAR - R2008F6HA30H - &
BrEAABRZEHE /REEBE+FEH))HB8%2007F12A318 :9%) MR ZLBR-
R2008F6H308 BHARELAFHIGREESFREE MEEEHS BB 16/82T8
BETQ7F12ANE BB IERI/BEELIR £ By FEARBR(FAE/ (BESE
T+ F A HE))B3%(2007F12 8318 1 3%) -

R2008FE8 A7 - £MEBHEZEMN B2 SIHKCG (Finance) Limited B 1T A £ %108 £ T i
0 8F I BEREEFER A EBBEREFREZB U 2 EMBES EEAE
RELETF625% BITEALRXEEH 299319% -

REAHE

2008 F6A30R EMIEREITNRFARTHES LD ERAEHEEXE=-_BESRT
BREMBETEH0Q07FEI12A3180 &) -

23 BERBEEAEAT




BEWHR
EEBEEREBIEAETARPERL - ARG HESBEYRETLUARLETRE -
MEBPBRANBHEBARRAECEZEEIUELEE DARBAT REREER
REBREPHUR-

EEmEHFRE

FREEVEZE e SHEREEEHBIHFITMETRSE - H2008F6H308
BANE AEYISEcTIEETR007FE12ANE A 29BE7TT4B E L) -

&=t %
EHREA

HE200856 8300 1Lz EAR RAREENKEBHERIAARAAEF LHRADICL
TRADD M S48 2 X ERFEH Az T RIFE-

ESETESTR32BEETAR
NAEEMETHEDMSI0RE 7 R e AR EEEITEERL S 2FRITEZTAD -
mAREHEESHE AFNEENEEREAPHREENMRETHARE Ex2d
FHETARBEEZZ®E

ENEEY
AEER19FSERYEREES UM REREAHBEREFLAARIES -F
BEESONAFEORRTER BEHEET0BEA0B Lz AEBRAAZAEEEDPH
R E EHEANMEERAKESHMER BEEAGHMAERAMN (EEER
HADFE 4108 (BUYBYT SN UHEER  EMT OREZE2008F6A308 L2~ E
ARZABERDPHEBR W HEES 2FHMBE-

BE-HEfREL2IA=ZRRE

BZE200856A30B L2 NEAAR RRRETAMBLARNEEELD hEXBE AR ZMH -
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AHERER
BEE

25

B E2008F6A30B 1 BBGEHF MM E HBOIDEIS2MHE T HF 2 B c A7 8- =X
BE(LETMATEFETEEFRENBETEDR AR R EREBR AR ZAMER A8
THNEHZHE SEFLERETRABRRAIXERARZB(TER(ESFRBEE
BEODEXVE) 2B M HEROCREEZTEEZ2EZRAEDT
BOREBERGFAE)
REREE
B #a TREZER
NEEE: Esitg i\ 55 48 Rt Be#EE ay  uw
FEPEER TRERL 3,901,670 2,705,807 442 270971112 4065
RN (Hits)
BHYLE 2,152,202 2152000 603
FHER L 18,149,999 18149999 Q.27
BEErt 1347 2347000
FEBELE 2,705,807 442 2705807447 4059
(Hi4)
BxZhs 1244174 1244170 000
BEHAEE 43923 49,765 63668 0.00
FRELE 2,705,807 242 1705807442 40.50
(Hie)
BXERERLT FhAET 4,500 4,500 9%
(K is)
THREXE 9,500 9,500 %
(fité)
FREAE 9,500 9,500 %
#is)
AERRERLA ZTREET ? 2100
Hér)
FEfrs 2 2 1)
(B
FRARE 2 100
(itr)
BEMRARAT FRERL 893,172,901 893,172,901 45.63
Wis)
FRELE 893,172,501 893,172,901 45.63
H#s)
FRAEE 893,172,901 893,072901 4563
(hiie)
BxBLE 3,618,000 3618000 018
(i)
BEMEE 3005000 3015000 095
H#a)

* BxEBEALRAEEBRABEASERG -
v ERGRHHBRE R R A EITRAGHE

FETERAARRAF




B bl Sh - H2008%6 F308 REBEF R BREGIDESNEATREZELM SR B(E
MAREFHTEHS L SOEETFIDARARBRAFLcOH TBIHEAREFH
ERITBRABELAISEETAMEBEIE(TER(ELARBEHRIDSEXVIDZEN - HER

HrEEEPHEEEMERENKE -

C.TERRRAMAL(HFR)

B E2008F6A30B I RARERSUMZ AL BEREFRAEKRIDEIKEET

ErEzEEMAEE RELFARODEEERG ZRERAREHRAOT

AR ER RAREHE oprex
TERR BHMNEEBRAGMF 1,402,419,759 21.04
(ERRAELERTE Timpani nvestments Limited (4 £ 7) 1,988,332,010 29.83
3R EITT 0% B £ Faxson Investment Limited (4772 7) 2,603,627,504 39.06
BEBEZAL) EREXEREERDRAMI) 2,603,627,504 39.06
EEKEFROAIH Z2) 2,608,426,934 39.13
Hopkins (Cayman) Limited (#/ #3) 2,705,807,442 40.59
Riddick (Cayman) Limited (47 77 4) 2,705,807,442 40.59
Rimmer (Cayman) Limited (47 74/ 2,705,807,442 40.59
FERRUSPZAL Macrostar Investment Limited (47 227/ 615,295,494 9.23
Chelco Investment Limited (4772 7) 615,295,494 923
Medley Investment Limited (47 7 1) 585,912,251 8.79
Commonwealth Bank of Australia {47 i 10) 361,528,320 5.42

oo ERBZEHFRGEAGEFTREIE T E
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