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Office of Intl. Corp. finance
Room 3094 - Stop 3-6

450 Fifth St. NNW.
Washington DC 20549
U.S.A.

April, 24" 2008 s

Dear Sirs,

Y

08005112

~ SUPPL

: ~
Please find enclosed the documents, for the information requirements
undertaken by BANKINTER, S.A., in order to maintain the granted
exemptions from registration under Rule 12g 3-2 (b) of the Securities

Exchange Act. of 1934,

Attached reports of 2008

+ Second Quarter Financial Summary.,
« Second Quarter Results Presentation.
e Second 2008 Interim Dividend

Yours sincerel

Gloria Ortiz
Chief Financial Officer

If you need further information about us visit:

https://www.ebankinter.com/webcorporativa
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bankinter:

NEWS RELEASE From: BANKINTER,S.A.
Contact:  Gloria Ortiz Portero Tel: + 34 91 339 82 56

gortiz@bankinter.es

BANKINTER PAYS ITS FIRST 2008 INTERIM DIVIDEND

Madrid, September 16™ 2008 -- BANKINTER, S.A. (OTC Bulletin
Board Symbol: BKNTY) announced that on October 4™ 2008, it will
pay its second 2008 interim dividend of 0,07353 Euros gross per share
representing a net amount of 0,0602946 Euros.

BANKINTER is one of the sixth largest publicly owned banks in Spain .
The Bank's American Depositary Shares (ADRs) are traded over-the-
counter in the United States.
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Results
2008

Thussday, July 24th 2008

bankinter.

Bankinter maintains its privileged asset
quality

Bankinter holds comfortable solvency
levels, consistent with its risk profile

Bankinter's business model has enhanced
value under current market context

Revenues have increased, thus confirming
the soundness of our strategic options

.

Bankintee presenis s financial statements following fermat and erivena sined by
Circulut of Banco de Espana 4/05, Capita] ratios have Hewn estimated actording 1o the
drafe legizlation izzued by Bance de Espafia about the determination and control of
the minlmum capital requirements, [nternal models are used for the following
ortlolloz: Hesideatial mortgage:, small enterprizes and medium slze enterprizes
odels are pending official “awthorization  Intemal cepdtal rades assume no
implementation pericd '

With the current presentation, Bankinter wishes to restate
its full commitment to transparency towards investors and
the market

Bankinter cautions that this prasentation contalns lorward looking statements. Such
forward looking staterments are found in various places throughout document and
cliide, without limitation, staterments concerning our futute business dewtlopment
and sconemk performance. While thess forward locklng statements ng:‘um our
jad and Buture q the devel of our lne1s, a
number of risks, unceriainties and other ant factors could cause mctual
developments and results to differ rlally our Thess fattons
Incuds, but are not rnited to (1) general market , mago-sconomic, governmental
and new regulations, {2) varation In local and Intemnation, ecuriies matkets
currency exchange rates and Interest rates a3 well a3 changs to market and
e p b {4) twchnological developments. {5
:ﬁnn?nl in the financial pesition or credit worthiness of our customers, obligors an
counterparties.

bankinter.
o

Bankinter maintains its

a .

0,33%

Residential mortgage

2,4%

Developers Aotal
NPLs Rual Eatats act, B 7.0%
. 17.1% syriam
0,63% banks 16,3% banks

78%

Collateralized portfolia
. 5% aystein
1% banke . 0.95% myatem

bankinter.




Our loan book is widely collateralized

Gross loan boak breakdown excl. securitization (%]

& 42bn€

11% excl secueization

TB%
collateralized

B Morighges O Credit tines .
‘i Unguaranteed loans W Paper dicount
' Laasing & Avsight and other
bankinter 3
,

Creditirisk on'thie book has.been.” i ..1"

. significantly transferred .

Mattgage book evolution {€bn)

C A
s "
- . 234

2007 2008
1
3 B Securitized 0 Na securitized . PR
'
bankinter [
W os

We have built a conservative .
mortgage book... :

Mortgage portfolio breakdown
Average "
% ftotal amaunt 1.'1;\! N:L
Thous.€
* [Residendal ., = B854 1163 58,2 0,33
First ,» = ~ 74,8 115,4* 58,5 0,28
Second o 106 1229 55,7 0,71
Developers - Tor 33 1.188,9 B2,9 0,24
Other ' *113 24484 76.5 0,43
Total 10¢,0 1278 61,1 0,38
[ Developers market share 2* ] 54 EABE a3k ESUEHTRAS
0,42% : .

boankinter. " Origlosl vahiatien

e 4% Dwet total system . Dats 44 4t D1ar'08

... foruséd on high profile clients”

ot .
L K

Residential mortgages annual

growth rate evolution (in %)

— Bankinter
—nnl'ndl]hlu"ﬂm.l'

. Evolution of client profile ln naw
martgage producton {%)

bankinter
R

- 2 p % o8 ¥ & E P OEJ

— High: » ACKE — Medtugry: AD-AKE Lo -BAiE

* Aareal bt o Lamas and mcta] Cha o




; Investment in-SME's-is alsowidely

... with low concentrationin

¢ covered... S P L EARC RN VIR I decelerating sectors
i : X
' SME's portfollo by quarantee type {%) "¢ ¢ Lo Ttaaa s ' ; SME portfolla breakdown by sector {%) Ve 5

v ] .
' ‘ ‘ 1%
! 7.9bn£ ol
1
' 19,3% / total
; ioan book ' 16%
] ‘
fl 16%
. & Personal i , - Servicer u Asset halding O Inchntry
i O Commerdal Mortgeges t ' % Comsucdon  ~ Other
X © Other quaranties 1
h ‘b:.;:\k.i)nten e , !bapkinter, 0
. We havegiven priority to a maturity Greater asset' quality is reflected in
. and amount diversified portfolio ' the NPL ratio
. ‘ )

Credii sk mdvrix - total inviserhent (%) © ¢ T v <
' . i B ) o
<150 150600  >600 | 'T';; ! b " / \\., :
.  Thous Thous Thous @ { ! O 6 70/ l 0 3 3 0/0 4
: <36 months 8.1 5.4 19,7 332 1 ' o ! \
, »36 months 26,6 29,2 11,0 66,8 ' NPLs Qv
! - 13K aysiam 0,63% baks
{ Total 4,7 34,6 30,7 100,0 123% banks '
" b T r:_ § LTS
Ounpaal FL yaran 34 0 Moy 0F_ bigragage WP fgppres ay of dasch 08
!
bankinter. 1 b?nk.iuten 12

G oa -,

.
]




liguidity

1,5bn€

Covered bond luug

Excess provisions
g v Core capital Szhpls 4

212%

) bankinter 14

Increased coverage remforces the G
quality of assets e T

i
. Evolution of non performing loans and
. provisions (thousand €) .« -mo -

T e

H - i
000 '571.853 - 1 .212% coverage ]

626 709

[ 0.67%NPLratio ]

4 296.158 |

[:xié_.aué |

;150,000 { ,
V!
50.000
W J A 5 0 N D J F M A W X
e 1
=—MNPLs —Provisions

covarage

NPLs are being’ subject to-sound and
prudent manageinent.;. - - -

ing calendar*

Bad debt hreakdown by provi

L. .-
: Balance Speciiic
[ MéE

coverage %
Long ' 68 2,8 Regulatory LGD
Lsmm 228 372 t 45%,
NPLs | 296 29,3

Bank of g raquladent (Ansen ¥ Cirslai Arkeda)
bankinter, 1s

i 5 doer an o

coverage

..and are llmlted to hlgher nsk

segments Y e
Tlmesment  NPLME  Rato%
Indwviduals - - 64,2 157" 055
Corporate ' 18,2 “26 032
SMEs 17,6 113 ' 143
|Total 100 296 0,57
— — —
. et . N
. P
bankinter 15

W=




o FEETEr - ERTITITr

[ Lv=zzge

coverage . i - mraeas
| A e o . oo A L . .
. Credit reldovéried have increaséd in® - Alfa and Beta variables reflect the
' line with NPLs PR A A lower risk profile of the portfolio
: L R e N TR Ll T
. Deco7-Jum'®d 3", oo s, | i
! Entries .32 Milllon. € Balance Alfa Beta !
120 Racaverias (281)
Write downs {20) Norisk 918 I o
: Low 23.221 339 26
.* f Medium Low 'B.420 126 a7 Beta
' Medlum 10,258 169 67 0 34%
. Medium High . 835, 19 10 o
¢ ! High : 627 .. 46, . 10" —
i ; -
' " Risk cranstar® . -38 . ’/;’-IOM\Q\i
* - - m__—-‘-—vr"_——.__#ur
' : » Enctles . T ‘—_n\ ‘t . [ lwnm 45.380 /32 150| G'“'f‘"l"“-‘
. 9 Recovaries .
, 30 * Actual risk tranetar dus o1y e " equiy pleces
. _}bankinte: 17 3 /bankin'tcr. 18
R e TR L T - e - - ! A

' LA w - . o solveney ) e v - pyp——
» ) "o 1 WAL . . *

| Capital ratios ate calculated usirig™' ~ . Capital ratios excluding excess

conservative variables i generics are maintained within, .
) fhrough the cgeis Do tur adequate level.s

> f—d‘ Capital ratios (%)
! " ( PD%) (LGD%)
' Residential mortgages 1,73 11,24 419ME
. Exeess capisal e, -

lVerg small companies 9,68 26,50 9,59 8,48 ~11,0
' N "
! Personal and other . 3,89 16,97 1,70 : 2.0

:Madiumslze comgpanies 6,09 20-30 t

0 .
Largs companies 4,51 20-30 45% -
m,.&.:m,
Very large companies 1,11 20-30
Mar O regulatery an 00 vgulacery Jum 08 Intacaal
- [0 AdvancedR8 [ Basc(RB [ standard ®Cors® W Ther 1 &iTiea
’i;ankintel: e ¥t ool . sepeuni L 1P ot cmpan 1 bankinker  *sececapial without drduction -

SUP D T T s e eae s - .- ) PR




source of capital consumption

]

»
RWA's breakdown by risk
type (%)

== vhlvehel

Meanwhile, credit risk is the major , -

" Credit Risk - RWA's breakdown
by type (%) .

' The financing structure is well
‘balanced. . .. . .
- -‘ N l—‘ ‘- e '--[- "_-. g - . ! L

i
! Spiit down of wholesale funda (%)

59% s

sigutigr ]

z 3 0/ securitizations
0 matched to manarily

; e "
. , 0
' 1
. SCowrd B. Dhepm - B Intrrbank
WCredi  WOpamooal  CMarkm oy : Otber e
bankinter 21 bankinter 22
S A
T N - - — — T Egaty
Bankinter has a comfortable liquiding - ... reinforced by the covered bonds .~ .~
situation:..- . . err issued in the current quarter
0 - Recent issues of covered bonds NE
Commercial gap evolution {thousand €} L
Thousand € bpr
. 10004 90
= Amount
] i - 80
1.500 70
' i 50
50
1.000 1
w0
a0
' S00 20
2006 7007 Junos 16
B Retall deposits’ § x N Credits ~-Gap P 2 H o
bankinter - 1 bankint Saal Bunkimter Bankl lhnk‘z e c..u: Cajus “
4 15 - !

4

(UL JON PO,



Bankmter S busmess |

model has =
under current market
context

7,6% 6,2

Churn rate
(13,2yrs}

Products per client

67,1%

Remote ransactions

KWt

| Shares aré pnced at earlg 90 PBV AL

levels 5 "o T
Evolution of price / book value {PBV} with generics
e . Ve .

[

@ 1,15

" 90 BL 31 B9 VA 93 S5 W) SA W9 00 V] PVE VI V4 05 04 07 Oa

bankinker *Share price un atclnia of 22nd July 08 (6,44 €) 25

f s - T I e e

e

1 : N
The current macroeconornic'”

{ environmentis ‘clearly dlfferent frorn Y

those days e
‘ . Unemployment

" GDP
x2,8 492

Deficit
3,8%GDP

-2.2% 07}
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' bankinter *Currect dats camparwd te Dec9l

Rates
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Bankinter has gained greatér financial
strength and reinforced commercial

capacity... o
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. and owns a more defensive and
d1vers1f1ed portfolio with greater coverage

Evolution of cost of credit * vs. Investment risk profile**
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Generic pravisions set a limit to
YRR the costof risk
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Additionally, ...

Bankinter counts with a -
unique bus.ness oy

' and has set clear stratogic
ODLIONS

A retaﬂ driven bank focuqed on chents
with hlgher income profile,..

EVA {Economic Value Added .
dlsui‘buﬂon by business segx:xgnt ] Client distribution by Income
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u Alfluents B individuals
+. Corparates CSme's
* ]

bankinter
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that max1m1zes chent potenual . .
through cross selling ’

Client re!adunship matrix
affluents and individuals

Ordinary margin by product
1 type (%)

HOthar Loant 8 Depoaita
+ Funds * M Dther =

S Mortgages
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' A busmess model supported bg solid.
strategic, levers
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.. and with clear styategic,options
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Technology Talent !
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‘ Alfluants . .. SMETT
We are focused on a ségment of’ h1gh , ! ... and built'a unique and highly
return that self finances growth ‘ competitive valué praposititn - "
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In a nutshell, a’business model that will
continue deliveringvalue "' 1 %
Ewvolution of EPS (in €)
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conflrrnlng the
soundness of our strategic

500M€

Ordinary Income
+4,9%

+11,5%

Net Interest lncame
axcl. dividénds

Net Interest Income has conflrrned its
growing tendencg,

R B -

Quartarly Net Interest Incoma excl. dividends
[million €)

» 1563

207 3GoT 5007 1008 2008
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... despite the referente rate context
1 ," i }_ . :

Evolution of Euribor 3M and 12M (%)
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f Client margins are sglid a_ncl show
considerable’ potentlal

bolr
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‘Evolytion of cost of labilitles and Evolution of client margins (%)

'asset yield {%)
. 5,31 ' @
+0,62%
Alﬁ/ T am
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. Ihvestment spreads are being. ...

thoroughly managed .. -

i

Quarterly spread of the new
production of mortgage loans (%)

bankinter
LEERI

e
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Average guarterly spread of
client credit and loans (%)

e 0,78

Client deposits have financed
selective growth of credit

Quarterly credit and loans growth (million €)

1.776
1.629

1907 3007  3QOT  4QoT igos’ 2q08
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Feé incorne is stable, in spite of the
situation in the markets -

Quarterly net fees (million €}
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The contnbutxon to results of assoc1ated Tradmg income keeps 11;5 contnbutlon '
companies shows sustamed growr_h " supported By rétail client business ;
. t N
.t T coua. “ oL, : | Trading income {milion €}, .t o e g . ot l
Results from assoclated companles: - ar e e wa J ; ) ¢ H
equity mg{hod {million €; i . : i
. - -- P . ‘l
hmana € M U 256 T,
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Brvida 2707 z707| . 1 8 0 :
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Costs maintain a decreasing pattern Provisioning effort has beenkeptat |,
. ' similar levels R
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Results have shown resilience
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| PAL account ex one off itemns*

f. Comparable quarterly net income {milllon €« =P oeey L1, PaL. (o 40 AL Tun 08 Acdun 07 DL € DL %
- . ¢ Hut Interest Income sxcl—dty. 307.840 ° 275.837 A1.813 11,5
' Dhviden; 5287 1008t (AB0A]__ [(A7,8]
. Nl 990 { Nt interesc Incoma 311.887 __ 185.878 27.003 99
' . ‘ ! Equity 9 19.853 19.004 249 45
' | | Hatdees, o 121487 121.388 99 0%
i ' Insurance activity ‘! - o [ 2,588, 12.588) -
' Teading Incoma i A5 677 AT885____ 2.209)__ {35)_
i " Ordinary tncoma, T TThvagoh AT6.Tak 23180 _ M,9.
i . TCoses__. ' [257.127)_ [227.349) T29.778)_ 133
: f _Operaiing Income, 242.777____249.395 {6618 {270
: _Write-gts and provisions 49,7085 52,166} 2448 4,70
: © TProvisions .- 11863 4810 13307 (e8,2)
. Other resules : 12.7%9) 12.234) [515) FE%)
1 —_— il
] FET comparable 191.873 193.90% {8.032) {4,0]
' 2007 3007 4G07 108 2008 . _Corporate tax (52.088)_ (56.152) 4067 (7.2)
D Caratimams 2000 winiary I . L . i Nat incoma ¢comparabla 139.787  143.753 ' (3.98%)_ - (2.8)
1 - . - B BECT, s, of Ust smamiomnm ot wf tha [ H 'm.‘"u-ulﬂl-h-u‘.-‘-h-{lﬂ‘lull
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. Newreporting proforma ;; ., ;!

P&L account ex one off ltems®

(AL Ghousand @) Actmod  Ackmy DL __ D%
_Client Marqin 307.840___285.433 21.147 7.8
. Dividends 5.247 10.051 [4.204) ta7,8)_
[ _Equity accounting 19.853 19.004 [TH 4,5
+ Nat faey 121.487 121,388 [T] 0.1
Trading [ncome 43.677 47.886 (2.209) [8,6)
, . Sther operating results 3408 (2.730) 6.13% N
Sroas Margin 503.308_ _ A81.093 2328 8.6
i Coats {264.060)__[236.513} {27.547) 11.6
j 1863 4,910 3.347) 168.2)_
Write offs and provisions (49.718)  {52.166} 2,448 1]
OF reanits 131.093 197.323 {6.220) 13.2)
Results from nan op. disposats - 780 2.582 [3.802) 169.8)
FBL ble 191,873 189.905 {8.032) 4,00
€ tax (52.086] __ {55,152] 4.067 11,21
Nt profit 139.787 __ 143.753 [3.988} (2,8}
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We firmly believe
that our business
model is a robust
and successful one
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Bankinter maintains its privileged asset
quality

Bankinter holds comfortable solvency
levels, consistent with its risk profile

Bankinter's business model has enhanced
value under current market context

Revenues have increased, thus confirming
the soundness of our strategic options

Bankinter is,
speaks and feels
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