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Securities and Exchange Commission -

sy comeereee (AHRRIN]

Washington, D.C. 20549 08 l
Attn: Anne Marie Tierney, Esq. 004879

Re.. Submission of Documents pursuant SUP P L

Corporacién Financiera Colombiana S.A.’s
(the Company) Ongoing Reporting
Requirements Under Rule 12g3-2 (b)

Dear Ms. Tierney:

Enclosed are the documents listed below, with their respective English summaries, where
applicable, that we are submitting pursuant to our ongoing reporting requirements under rule
1293-2 (b).

- Spanish and English copy of the Profit Distribution Project approved by the Assembly.
The Shareholders General Assembly approved the Profit Distribution Project of the
January - June 2008 period. A portion of the dividend shall be paid in cash and the
other in shares.

- Change in the Board of Directors.
The Shareholders General Assembly accepted the renunciation of Mr. Ricardo
Obregon. Mr. Jose Leibovich was appointed in his place for the remaining of the 2008-
2009 period.

Finally please acknowledge receipt to this letter and it's enclosures by stamping the eclos-ed
copy and returning if our messenger.

Vepf Trlly yours, PROCESSED
SEP 16 2008

Osocér Javier Cantor Holgu}n THOMSON REUTERS

Vicepresident é(—
W

DIRECCION GENERAL
Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogota D.C. Conmutador 2863300 — Fax 2860163 A.A. 11843
Calle 10 No. 4-47 Piso 23 Cali Conmutador 8982222 — Fax 8890165
www.corficolombiana.com
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Securities and Exchange Commission
Office of International Corporate Finance
450 Fifth Street S.W.

Washington, D.C. 20549

Attn: Anne Marie Tierney, Esq.

Re.: Submission of Documents pursuant
Corporacion Financiera Colombiana S.A.’s
(the Company) Ongoing Reporting
Requirements Under Rule 12g3-2 (b)

Dear Ms. Tierney:

Enclosed are the documents listed below, with their respective English summaries, where
applicable, that we are submitting pursuant to our ongoing reporting requirements under rule
1293-2 (b).

- Spanish and English copy of the Profit Distribution Project approved by the Assembly.
The Shareholders General Assembly approved the Profit Distribution Project of the
January - June 2008 period. A portion of the dividend shall be paid in cash and the
other in shares.

- Change in the Board of Directors.
The Shareholders General Assembly accepted the renunciation of Mr. Ricardo
Obregon. Mr. Jose Leibovich was appointed in his place for the remaining of the 2008-
2009 period.

Finally please acknowledge receipt to this letter and it's enclosures by stamping the eclos-ed
copy and returning if our messenger.

Oscar Javier Cantor Holguin
Vicepresident

DIRECCION GENERAL
Carrera 13 No. 26-45 Pisos 3,7 y 8 Bogotd D.C. Conmutador 2863300 — Fax 2860163 A.A. 11843
Calle 10 No. 4-47 Piso 23 Cali Conmutador 8982222 — Fax 8890165
www corficolombiana.com
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Spanish and English copy of the Profit Distribution Project approved by the Assembly.
The Shareholders General Assembly approved the Profit Distribution Project of the January
- June 2008 period. A portion of the dividend shall be paid in cash and the other in shares.




g |

*EIB{U0ID08 EPBY 104 EPJUDIGO A EPEUONSab 0% enb "€)SuUE|BiA Bp PEPNUS €] Op UQIDBEZHOINE B] € OPEUOI|puUGD RIB)sa jEnioe upedisited
ng uepadxa anb §3U0)20e SB} 9P OQIIN J3 anb OPIPUNIUS |3 US BIUOIDIR UB obed |0 Jeyd uptpod ‘s04vBa| SoYLLY| SO] OPUIPIIXS RHEUOIIIE
ugpedped NS UAUIWNE SILO|IIR U OPUSPIAIP [op oBed |Bp oAROWw UG) enb elajdueuly epuspuAULadng B Jod sepe| Bla sopepRUa SEISILOIIIE SO

"B00Z 9P O[uNf-043Ua 0112438 |3 S3PEPIIAN SB] UG0S CA[O343 L3 OPUIPIAIP (9P ofied je oysasap!
W:Eucs ot ‘SIpepln ap uGINgUISIP Bl 8p ojonposd cwo sepebanua seasnu ssudraoe s "souedas sonin eled easagod v v obied uoa (FgVAVHO)
oApdeo ud ugieBed 83 S5UOIDDR ap SSUCIDDEY SB) ONb BIUGND UG 1BUD) USGEP 'SOUD|IIT UD OPUIPIAIP |[op obed |o sod usido onb sejsuoioDe $O] RIBY

(Iavavdok
0ARSeR U OPUSPIAIP 19P ayed eyso webed o) os opusls epiend PISIUOINOR 19 IS "EIUGN OP SJURILIDIP SP PEPIED B} OU O 13U} Ip :o_oSwu__cuEM
el A 1NY 19 U2 QuN| WO RURIGLLCIOIYONTRURIGLIOIOIHOISEISIUCGIIIR ORIV 0L |8 ¢ g30Bog op PEPNID 2] Op LLIG UDISUINE (OCLOTL:NR) |2
W.Uuu::u B} 8 [R40UAD) RUDIISS B BP $2U12P0 § 0sid G197 "ON £} IouED €) ¢ epiBpp uppesjunuwos eueipa wrd p0ig SB] BJSRY ‘gOOT Op MQUISRIIS
AP 9} 19 JBPIE) STW B PEPI|F0S B Op [RIBUSH BNEIEID0S Bl B OMBULIOJU| URIaqIp (TIGVAVHO ON) Seuoj20e ua opuapiap |9p aped esa op obed

W_u rod uaydo enb sejsiuodoR 807 ‘saU0IIoE LD rBRY o8 obed |3 enb Jeydaoe uelaqBp SEISHLOIIVE $O] ‘SIUCIIIE LS Jpuedsl B CPUSPIAIP |9 AIGOS (VL1ON

w

I¥ACINI 2P 9)10das [9p Quis} 8% UGIIDE B] Op CUEIP 0|patioid or8)d |3 (1)
OV IO¥ 962 6B0'65Z  § OV L0V 962680652  § $31VNOI SYAWNS

1ZTUBVET IV PE [ ‘SAUOINOT 8P LRED0|0Y U Bwild Jod [e8a) eAlasas op BTUBND Bl U JE'eZy'E 1S A [eldes ap eluena e ua
SOPEZIIGRLOD URIES 1§ SaEND €0) op ‘(1) 2E'EEVE1LY "B00Z OP OINl BP §Z [ 12 9P BURWSS B US Bsjoq
ua sepeRocfay STUBUIRIO SBUOKXE §B) 8p opesapucd opawad opaid je grapuodsewco sepebanue umas
anb BUOCIINE SB| Op oUBlUN JOBA |T *(Elcu Jen) sejepuasadld SHUDECR 182151 A SBUBUIRIO S9UCKDE
069'08€'Z 'SOUORIR SBAGNU L/8'LYS'Z BISBY 9P [B10) UN URIMWS 9% uy (B Rued siuebin ugmenbes
e| uoo pepruuouco ep ofied jo eqifixe ewisoey op odwel (B ESILOLOR op pepieo g eBuay usinb
e 800Z Op 2JqN0 8p | BIP [@ Bley &8 opuspwip 19p ofied (3 'g00Z 8p ownl ap ¢ © sepebed A sejuosns
‘s9[BIIURIRID SIUOKDE GPOEDLEZZ'0S BPED Jod CloA B OYDAUBP UIS A [BUdiajalid OpUapIAID LoD UgdE |
A SRUBUIDIO SBUOKOR BHOCYLETZ 99 BPED Jod UQIDOR | ap UGZRI B 'sauooe ud giebed s opuspiap eis3
‘8002 8p Of ownf e sepebed A sejuosns sajeUdLajerd SOUOKOR 0/5°089'0L 58 2IGOS UGMOR eped Jod
G8'Z0Z$ A SBUBUIRIO SALODOE 06/ '0G0° 251 S8 2440s Ugroe eped Jod 6§'Z0Z$ Op $aU0K0B U3 OpuUBpING
00'009'£50°Z58'68 $ "800Z 8P 8IqNE0 8P JRUEd B S BPED Sp SEIp SIS U $0| AP QUUSP SHENSUS S0
SI98 UD QIRBOURD 88 OpPUapIAID 813 '§00Z @p 0 ownl e sepebed A sejussns sajeuasaeld sauomoe
05'089°01 S8 A Sellewplo $BUCKOE 0BL 959 /51 SB) 2IqOs uQKRoB Jod 0LS$ BP OARSSJ UB OPUSPIAL

ELPLE LLE'BYPP'EEL $ sopedas soumny eied eaesay
00°S15 ¥69°0F9'S S GB/ 9EEZ 20(] SIUCISIAAL| 8P UQIDBIOEA B1QOS BAIBSAY

0P’ L0k 962'680'65Z
£0'156°99L° L4191
LE'05P'EZS 11E LB
00'000°008'8%Y
L8'05P6ZE19L°10L

: BajqWesY B) 9p UIsodsIp B pepIf)

: (eiqeAmI9) sopedal soUNIny BAJRSD) JRIBGI
‘sojsandun ep sgndsap orxus(a [9p peplRn
sopsandw) ap ugisinoud soual

sojsanduil op saue papIin

» A S

8002 34 0F OINNr
$30vailLn 3a NQIDNAIY1S10 3a OLOFAOH
V'S YNVISNO10D VHIIONYNIA NOIDYHOJH0D




FILE [o. 823

CORPORACION FINANCIERA COLOMBIANA S.A.
PROFIT DISTRIBUTION PROJECT
JUNE 30, 2008

Profit before tax $ 101.761.329.450.37
Less: tax provisions $ 4.449.800.000.00
Profit after tax $  97.311.520450,37
To release reserve for future distributions {Taxable) : $ 161.777.766.951.03
Profit at the disposal of the Assembly : $ 259.089.296.401.40
Reserve on investment valuation Dec 2336 /95 $ 5.640.694.515.00

Reserve for future distributions $ 133.449.311.314.13

Dividend in cash of Col.Ps 510 per share over 157.656.790 common shares
and 10.680.570 subscribed and paid in preferred shares as of June30,
2008. This dividend shall be paid in six monthly allotments within the first
five days of each month, starting from October, 2008. $§ 85.852.053.600.00

Dividend in shares of Col.Ps. 202.85 per share over the 157.656.790
common shares and Col.Ps 202.85 per share over the 10.680.570
subscribed and paid in shares as of June 30, 2008, This dividend shall be
paid in shares at a rate of 1 share per each 66.223163049 common shares
and 1 non-voting preferred dividend share per each 66.223163049 non-
voting preferred dividend subscribed and paid-in shares as of June 30,
2008. Shares shall be paid on October 1, 2008 to whoever holds the title of
shareholder upon the time of making such payment according to the
regulation in force. For this purpose, a total of 2.541.971 new shares shall
be issued, 2.380.680 common shares and 161.281 preferred shares (see
note). The unit value of the shares to be submitted shall be the weighted
average price of the common shares fraded at the stock market from the
21% to 25" of July 2008, 13.433.37(1) , of which Col.Ps 10 shall be
accounted for in the capital account and Col.Ps 13.423.37 shall be
accounted for on the legal reserve as a premium in the placement of shares. $ 34.147,236.972.27

EQUAL AMOUNTS § 259.089.296.401.40 | § 259.089.296.401.40

(1) The average price per share is based on INFOVAL s report

NOTE: With respect to the dividend to be paid in shares, the shareholders must agree on the payment in shares. Any
shareholder electing the paymaent of this portion of the dividend in shares (NO TAXABLE) shall send a notice to the
entity’s General Socrotary's office no later that Soptember 16", 2008, until 5:00 p.m. to Carrern 13 No. 2645, piso B,
Gonoral Secrotary's office or fax it 2863200 ext 8711 In the city of Bogota, or mail It to
accionistascorficolombiana@corficolombiana.com, along with the RUT and a statement indicating whether he is a tax
raporter. In case the shareholder remains silant, this portion of the dividend will be paid in cash {TAXABLE).

Any shareholder electing for the payment of the dividend In shares, has to take Into account that any fraction of the
shares will be paid in cash {TAXABLE) and charged to the reserve account for future distributions. The shares distributed
as a result of the profit distribution shall not have the right to receive payment of any dividend in cash over the profits of
the January-June 2008 period.

Any shareholder being an entity under the supervision of Superintendencia Financlera, that by reason of the payment of
the dividends in shares increases its shareholding beyond the legal limits, may accept the payment in shares
understanding that the receipt of shares that exceed its current shareholding shall be subject to previous authorization by
Superintendencia Financiera which shall be obtained by each shareholder.
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