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31 July, 2008

- The Securities and Exchange Commission

Office of International Corporate Finance ' T
Division of Corporation Finance Mall Processing
100 F Street, N.E. Section
Washington, D.C. 20549 , 1
US.A. SER g2u08
Re:  Ping An Insurance (Group) Company of China, Ltd. Washlggt;n. DC

Information Furnished Pursuant to Rule
12g3-2(b) under the Securities Exchange Act of

1934 (File No. 82-34809) - SU P P L

Ladies and Gentlem{gr{/

Enclosed please find a copy of each of the documents to be furnished to the
. Securities and Exchange Commission (the "Commission") pursuant to subparagraph
(1) (iii) of Rule 12g3-2(b) (the "Rule") under the Securities Exchange Act of 1934, as
amended (the "Exchange Act"). In accordance with subparagraphs (4) and (5) of the
Rule, the information furnished herewith is being furnished with the understanding
that it shall not be deemed "filed” with the Commission or otherwise subject to the
liabilities of section 18 of the Exchange Act, and that neither this letter nor the
furnishing of such documents and information pursuant to the Rule shall constitute an
admission for any purpose that Ping An Insurance {Group) Company of China, Ltd., a
joint stock limited company incorporated under the laws of the People's Republic of
China with limited liability, is subject to the Exchange Act.

Information Submitted Herewith

Documents which the Company is required to furnish to the Commission
pursuant to subparagraph (1) (iii) of the Rule are set forth in Annex A attached hereto.
With respect to documents for which an Enﬁlish version or suminary is available,
~ copies of the documents are enclosed herein.” With respect to documents for which
no English language version, translation or summary has been prepared, brief
descriptions of the documents are set forth in Annex B attached hereto.

If you have any questions in connection with this matter, please contact the
undersigned person in Shenzhen, China by telephone at +86 755 8240 4515 or by fax
at +86 755 8243 1019, or Mr. Gene Buttrill of DLA Piper Hong Kong by telephone at
+852 2103 0811 or by fax at +852 2810 1345,

PROCESSED,
#SEP 052008
THOMSON REUTERSo Jun

ery truly yours,

_ (Enclosures) /Wk @

' Documents for Wthh an English Lersmn is available are denoted by an asterisk in Annex A
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Annex A

List of Documents Published, Filed or Distributed

1

10

11

12

14

Announcement in Hong Kong in respect of premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 31 May 2008 dated 18 June
2008*

Notice of extraordinary general meeting of the Company for 2008 dated 2 June
2008*

Reply slip for the extraordinary general meeting published on 30 May 2008*
Form of proxy for the extraordinary general meeting published on 30 May 2008*

Circular in Hong Kong in respect of the amendment to articles of association of
the Company and notice of the extraordinary general meeting dated 2 June 2008*

Announcement in Hong Kong in respect of the resignation of joint company
secretary and alternate authorized representative dated 30 May 2008*

Announcement in Hong Kong in respect of premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 30 April 2008 dated 19
May 2008*

Overseas Regulatory Announcement in Hong Kong in respect of the dividends
distributed for the financial year 2007 dated 19 May 2008

Announcement in Hong Kong in respect of the voting results of the annual general
meeting dated 13 May 2008*

Clarification announcement in Hong Kong in respect of speculations in relation to
the re-financing plan reported in the PRC dated 8 May 2008*

Overseas Regulatory Announcement in Hong Kong in respect of 2008 first
quarterly report dated 30 April 2008

Circular in Hong Kong in respect of the discloseable transaction in relation to the
acquisition of an interest in Fortis Investment Management NV/SA dated 23 April
2008*

Announcement in Hong Kong in respect of premium incomes of the subsidiaries
of the Company for the period from ! January 2008 to 31 March 2008 dated 17
April 2008*

Announcement in Hong Kong in respect of the date of board meeting dated 17
April 2008*
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15

16

17

18

19

20

21

22

23

25

26

27

28

Overseas Regulatory Announcement in Hong Kong in respect of clarification in
relation to press reports regarding the remuneration of senior management dated 9
April 2008

Announcement in Hong Kong in respect of supplementary notice of annual
general meeting dated 11 April 2008*

Revised form of proxy for the annual general meeting held on 13 May 2008
published on 10 April 2008*

Announcement in Hong Kong in respect of the discloseable transaction in relation
to the acquisition of an interest in Fortis Investment Management NV/SA dated 2
April 2008*

Announcement in Shanghai in respect of the premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 31 May 2008 dated 18 June
2008

Announcement in Shanghai in respect of the results of 20th meeting of the seventh
board of directors and notice of second extraordinary general meeting dated 30
May 2008

Announcement in Shanghai in respect of the announcement published on the H
share market regarding the resignation of joint company secretary and alternate
authorized representative dated 30 May 2008

Announcement in Shanghai in respect of the premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 30 April 2008 dated 19
May 2008

Announcement in Shanghai in respect of the dividends distributed for the financial
year 2007 dated 19 May 2008

Announcement in Shanghai in respect of the results of annual general meeting
dated 13 May 2008

Legal opinion in relation to annual general meeting dated 13 May 2008 released in
Shanghai

Clarification announcement in Shanghai in respect of speculations in relation to
the re-financing plan reported in the PRC dated 9 May 2008

Announcement in Shanghai in respect of 2008 first quarterly results dated 29
April 2008

Announcement in Shanghai in respect of the circular published on the H share
market regarding the discloseable transaction in relation to the acquisition of an
interest in Fortis Investment Management NV/SA dated 23 April 2008
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31

32

Announcement in Shanghai in respect of the premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 31 March 2008 dated 18
April 2008

Announcement in Shanghai in respect of the announcement published on the H
share market regarding the date of board meeting dated 17 April 2008

Announcement in Shanghai in respect of the supplementary notice of annual
general meeting dated 11 April 2008

Clariftcation announcement in Shanghai in respect of press reports regarding in
relation to the remuneration of senior managements dated 9 April 2008

Announcement in Shanghai in respect of the discloseable transaction in relation to
the acquisition of an interest in Fortis Investment Management NV/SA dated 3
April 2008*
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Annex B

Brief Descriptions of Documents with No English Language Version, Translation

or Summary

10

11

12

Overseas Regulatory Announcement in Hong Kong in respect of the dividends
distributed for the financial year 2007 dated 19 May 2008

Overseas Regulatory Announcement in Hong Kong in respect of 2008 first
quarterly report dated 30 April 2008

Overseas Regulatory Announcement in Hong Kong in respect of clarification in
relation to press reports regarding the remuneration of senior management dated 9
Apnl 2008

Announcement in Shanghai in respect of the premium incomes of the subsidiaries
of the Company for the period from | January 2008 to 31 May 2008 dated 18 June
2008

Announcement in Shanghai in respect of the results of 20th meeting of the seventh
board of directors and notice of second extraordinary general meeting dated 30
May 2008

Announcement in Shanghai in respect of the announcement published on the H
share market regarding the resignation of joint company secretary and alternate
authorized representative dated 30 May 2008

Announcement in Shanghai in respect of the premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 30 April 2008 dated 19
May 2008

Announcement in Shanghai in respect of the dividends distributed for the financial
year 2007 dated 19 May 2008

Announcement in Shanghai in respect of the results of annual general meeting
dated 13 May 2008

Legal opinion in relation to annual general meeting dated 13 May 2008 released in
Shanghai

Clarification announcement in Shanghai in respect of speculations in relation to
the re-financing plan reported in PRC dated 9 May 2008

Announcement in Shanghai in respect of the 2008 first quarterly results dated 29
April 2008

Announcement in Shanghai in respect of the circular published on the H share
market regarding the discloseable transaction in relation to the acquisition of an
interest in Fortis Investment Management NV/SA dated 23 April 2008
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14 Announcement in Shanghai in respect of the premium incomes of the subsidiaries
of the Company for the period from 1 January 2008 to 31 March 2008 dated 18
April 2008

15 Announcement in Shanghai in respect of the announcement published on the H
share market regarding the date of board meeting dated 17 April 2008

16 Announcement in Shanghai in respect of the supplementary notice of annual
general meeting dated 11 April 2008

17 Clarification announcement in Shanghai in respect of press reports in relation to
the remuneration of senior managements dated 9 April 2008

18 Announcement in Shanghai in respect of the discloseable transaction in relation to

the acquisition of an interest in Fortis Investment Management NV/SA dated 3
April 2008
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PING AN INSURANCE (GRCUP) COMPANY OF CHINA,LTD.

{A joint stock limited company incorporated in the People’s Republic of China with limited liability)
(Stock Code: 2318)

ANNOUNCEMENT

This announcement is made regarding the information concerning premium incomes of the
subsidiaries of the Company to be released on CIRC’s website.

Reference is made to the announcement of Ping An Insurance (Group) Company of China, Ltd. (the
“Company”) dated August 27, 2004. The premium incomes of Ping An Life Insurance Company
of China, Ltd., Ping An Property & Casualty Insurance Company of China, Ltd., Ping An Health
Insurance Company of China, Ltd. and Ping An Annuity Insurance Company of China, Ltd. for the
period from January 1, 2008 to May 31, 2008 were RMB44,517.39 million, RMB12,042.88 million,
RMB6.31 million and RMB566.03 million respectively. Such information will be released on the
website of China Insurance Regulatory Commission (“CIRC”) (http://www.circ.gov.cn).

The figures are based on unaudited management accounts which have not been reviewed by the
Company’s audit committee and are prepared in accordance with accounting rules and regulations
in the PRC, i.e. PRC GAAP which are different from the international accounting standards adopted
by the Company in preparing its financial statement published and to be published in accordance
with the Listing Rules. As the information to be disclosed by CIRC is based on unaudited financial
information, invesiors are advised to exercise utmost caution when dealing with the shares of the
Company.

By order of the Board
Yao Jun
Company Secretary

Shenzhen, PRC, June 18, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Clive Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and Ng Sing Yip,
the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon, Cheung Wing Yui,
Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.

A .
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that the second extraordinary general meeting of Ping An Insurance
(Group) Company of China, Ltd. (the “Company”) for 2008 will be held at 10:00 a.m. on Thursday,
July 17, 2008 at Ping An School of Financial Services, Kukeng, Guanlan, Shenzhen, PRC for the
purposes of considering and, if thought fit, passing the following resolution:

AS SPECIAL RESOLUTION

To consider and approve the amendment to the articles of association of the Company (the “Articles
of Association™) as follows:

“THAT Article 13 of the Articles of Association be deleted in its entirety and substituting therefore
the following new Article 13;

Articlel3 The business scope of the Company shall be in accordance with the items
approved by the registration authority with which the Company is registered.

The business scope of the Company shall include:
(1) Investment in financial and insurance enterprises;

(2) Supervising and managing various kinds of domestic and international
businesses of the investment enterprises held,

(3} Developing business in the application of insurance funds;

(4) Other businesses approved by the China Insurance Regulatory Commission
and the relevant national governmental authorities.”

By order of the Board of Directors
Ma Mingzhe
Chairman and Chief Executive Officer

Shenzhen, PRC
June 2, 2008

As at the date of this notice, the Executive Directors of the Company are Ma Mingzhe, Sun Jianyi
and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah, Clive
Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and Ng Sing Yip,
the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon, Cheung Wing
Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.




Nores:

According to the Articles of Association of the Company, the resolution will be determined by poll.

In order to determine the list of shareholders who are entitled to attend the EGM, the registers of holders of
H Shares of the Company will be closed from Tuesday, June 17, 2008 to Thursday, July 17, 2008, both days
inclusive, during which period no transfer of H Shares will be effected. Holders of the Company's H Shares whose
names appear on the register of members on Tuesday, June 17, 2008 are entitled to attend the meeting. In order
to attend and vote at the meeting, holders of H Shares of the Company whose transfers have not been registered
shall deposit the transfer documents together with the relevant share certificates at the H share registrar of the
Company, Computershare Hong Kong Investor Services Limited at or before 4:30 p.m. on Monday, June 16, 2008,
The address of the transfer office of Computershare Hong Kong Investor Services Limited is Shops 1712-1716,
17th Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Hong Kong.

A shareholder entitled to attend and vote at the meeting may appoint one or more proxies to attend and vote in his
stead. A proxy need not be a sharecholder of the Company.

The instrument appointing a proxy must be in writing under the hand of a shareholder or his attorney duly autherized
in writing. If the shareholder is a corporation, that instrument must be either under its common seal or under the
hand of its director(s) or duly authorized attorney(s). If that instrument is signed by an attorney of the shareholder,
the power of attorney authorizing that attorney to sign or other authorization document must be notarized.

In order to be valid, the form of proxy together with the power of attorney or other authorization document {if any)
must be deposited at the H share registrar of the Company for holders of H Shares not less than 24 hours before
the time fixed for holding the meeting or any adjournment thereof (as the case may be}. Completion and return
of a form of proxy will not preclude a shareholder from attending and voting in person at the meeting if he so
wishes. The H share registrar of the Company is Computershare Hong Kong Investor Services Limited at Rooms
1806-1807, 18th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

Shareholders who intend to attend the meeting in person or by proxy should return the reply slip to the Company’s
principal place of business in the PRC or Hong Kong on or before Friday, June 27, 2008 by hand, by post or by
fax. The Company’s principal place of business in the PRC is at Ping An Building, Ba Gua No.3 Road, Shenzhen,
PRC (Tel: (86) 400 8866 338, Fax: (86 755) 8243 1029). The contact persons are LIU Cheng (#/#2) (Tel: (86 755)
2262 2101) and WANG Xiaoli (E/NF) (Tel: (86 755) 2262 2828). The Company'’s principal place of business in
Hong Kong is at 11th Floor, Dah Sing Financial Center, 108 Gloucester Road, Wan Chai, Hong Kong (Tel: (852)
2827 1883, Fax: (852) 2802 0018).

The meeting is expected to be concluded within half a day. Shareholders (in person or by proxy) atiending the
meeting are responsible for their own transportation and accommodation expenses. $hareholders or their proxies
attending the meeting sha!l produce the identity documents.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
{A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

Reply Slip for Extraordinary General Meeting

To: Ping An Insurance (Group) Company of China, Ltd. (the “Company”)

I/We (Nore 1)

of

being the registered holder(s) of “Vo's ) A Shares/H Shares of RMB1.00
each in the share capital of the Company hereby inform the Company that I/we intend to attend the
extraordinary general meeting of the Company to be held at 10:00 a.m. on Thursday, July 17, 2008 at
Ping An School of Financial Services, Kukeng, Guanlan, Shenzhen, PRC or to appoint proxy to attend
on my/our behalf.

Date: 2008 Signature(s):

Notes!

I Please insert full name(s) and address{es) as shown in the register of members in BLOCK CAPITALS.

2. Please insert the number of shares registered in your name(s). Please also strike out the irrelevant type of shares (A Shares
or H Shares).

3. The completed and signed reply slip should be delivered to the Company’s principal place of business in PRC or Hong
Kong on or before Friday, June 27, 2008 by hand, by post or by fax.

The Company’s principal place of business in PRC is at Ping An Building, Ba Gua No.3 Road, Shenzhen, PRC (Tel: (86)
400 8866 338, Fax: (86 755) 8243 1029). The Company’s principal place of business in Hong Kong is at 11th Floor, Dah
Sing Financial Center, 108 Gloucester Road, Wan Chai, Hong Kong (Tel: (852) 2827 1883, Fax: (852) 2802 0018).
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PING AN INSURANCE (GROUP) COMPANY OF CHINA LTD,
(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

Form of proxy for the Extraordinary General Meeting to be held on Thursday, July 17, 2008

I/We Nt 1)

of

being the registered holder(s) of Ve 2 A Shares/H Shares of RMB1.00 each in
the share capital of Ping An Insurance (Group) Company of China, Ltd. (the “Company”™) HEREBY APPOINT THE

CHAIRMAN OF THE MEETING™o*= 7/ or

of
as my/our proxy to attend and act for me/us at the extraordinary general meeting of the Company to be held at 10:00 a.m.
on Thursday, July 17, 2008 at Ping An School of Financial Services, Kukeng, Guanlan, Shenzhen, PRC (the “Meeting”)
(and any adjournment thereaf) for the purposes of considering and, if thought fit, passing the resolution as set out in the
notice convening the Meeting and at the Meeting (and at any adjournment thereof) to vote for mefus and in my/our
name(s) in respect of the resolutions as indicated below ¥ ¥,

SPECIAL RESOLUTION For (Nore #) Against V%« 7| Abstention ™=

To consider and approve the amendment to the
articles of association of the Company.

Date: 2008 Signature(s) fVere 5,

Notes:

1. Full name(s) and address{es) to be inserted in BLOCK CAPITALS.

1. Please insert the number of shares registered in your namefs) to which this proxy relaes. i no number is inserted, this form of proxy will be deemed

1o relate to all shares registered in your name(s). Please also strike out the type of shares (A Shares or H Shares) to which the proxy does not relate,

3. If any proxy other than the Chairman of the Meeting is preferred, strike out the words “THE CHAIRMAN OF THE MEETING” and insert the name
and address of the proxy desired in the space provided. A shareholder entitled 1o attend and vote &t the Meeting may appoint one or more proxies
to attend and vote in his stead. A proxy need not be a shareholder of the Company but must attend the Meeting in person 1o represent you. ANY
ALTERATION MADE TO THIS FORM OF PROXY MUST BE INITIALLED BY THE PERSON WHO SIGNS IT.

4, IMPORTANT: IF YOU WISH TO VOTE FOR A RESOLUTION, TICK IN THE BOX MARKED “FOR™. IF YOU WISH TO VOTE
AGAINST A RESOLUTION, TICK IN THE BOX MARKED “AGAINST”. IF YOU WISH TO ABSTAIN IN A RESOLUTION, TICK IN THE
BOX MARKED “ABSTENTION”. If no direction {5 given, your proxy may vote of abstain at his discretion. Your proxy will also be entitled to
vole at his discretion on any resolution properly put to the Meeting other than those referred to in the notice convening the Meeting.

5. This form of proxy must be signed by you or your attorney duly acthorised in writing. In case of a corporation, the same must be cither under its
commaon seal or under the hand of its director(s) or duly authorised attorney(s). If the form of proxy is signed by an attorney of the sharcholder,
the power of attorney authorising that attorney to sign or other authorization document must be notarised.

6. In case of joint holders of any share, any one of such joint holders may vote at the Meeting, either personally or by proxy, in respect of such shares
as if he is solely entitled thereto. However, if more than one of such joint holders are present at the Meeting, personally or by proxy, the vote of
the joint holder whose name stands first in the register of members and who tenders a vote, whether in person or by proxy, will be accepted to the
exclusion of the votes of other joint holder(s).

7. In order to be valid, the form of proxy together with the power of attorney or other authorization document (if any) must be deposiied at the H Share
registrar of the Company for holders of H Shares not less than 24 hours before the time fixed for holding the mecting or any adjournment thereof
(2s the case may be). Completion and return of a form of proxy will not preclude a shareholder from attending and voting in person at the meeting
if he so wishes, The H Share registrar of the Company is Computershare Hong Kong Investor Services Limited a1 Rooms 1806-1807, 18th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

8. Shareholders or their proxies attending the Meeting shall prodoce their identity documents.



THILS CIRCULAR [ IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should consult
yonr stockbroker or other registered dealer in securities, bank manager, solicitor, professional accountant or
other professional adviser.

If you have sold or transferred all your shares in Ping An Insurance (Group) Company of China, Ltd., you
should at once hand this circular to the purchaser or transferee or to the bank, stockbroker or other agent
through whom the sale or transfer was effected for transmission to the purchaser or the transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this circular, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this circular.
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FPING AN INSURANCE (GROUP) COMPANY OF CHINA ,LTD.
{A joint stock limited company incorporated in the People's Republic of China with limited liability)

{Stock Code: 2318)

AMENDMENT TO ARTICLES OF ASSOCIATION
AND
NOTICE OF EXTRAORDINARY GENERAL MEETING

A notice convening the Extraordinary General Meeting ("EGM™) to be held at 10:00 a.m. on Thursday, July
17, 2008 at Ping An School of Financial Services, Kukeng, Guanlan, Shenzhen, PRC is set out on pages 5 to
6 of this circular.

A form of proxy for use at the EGM is enclosed and is also published on the websites of the Hong Kong Stock
Exchange (http://www.hkexnews.hk) and the Company (http://www.pingan.com.cn). Whether or not you
intend to attend the EGM, you are requested to complete and return (i) the enclosed reply slip in accordance
with the instructions printed thereon not later than Friday, June 27, 2008 and (ii) the enclosed form of proxy
in accordance with the instructions printed thereon not less than 24 hours before the time fixed for holding the
EGM or any adjournment thereof (as the case may be). Completion and return of the form of proxy will not
preclude you from attending the EGM and voting in person if you so wish,

June 2, 2008
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions have the

following meanings respectively:

“A Shares”

“Articles of Association”

(‘Board”

ucompanyn

“Directors”

“EGM"

“H Shares”

“Hong KOng"

“Hong Kong Stock Exchange”

“PRC!Q

“RMB »

“Share(s)”

“Shareholders™

Shares which are listed on the Shanghat Stock Exchange
of the PRC

the articles of association of the Company, as amended,
modified or otherwise supplemented from time to time

the board of Directors of the Company

Ping An Insurance (Group) Company of China, Ltd., a
joint stock limited company duly incorporated in the PRC
with limited liability, the A Shares of which are listed on
the Shanghai Stock Exchange and the H Shares of which
are listed on the Hong Kong Stock Exchange

the directors of the Company

the second extraordinary general meeting of the
Company for 2008 to be held at 10:00 a.m. on July 17,
2008 at Ping An School of Financial Services, Kukeng,
Guanlan, Shenzhen, PRC

overseas listed foreign Shares which are listed on the
Hong Kong Stock Exchange, and subscribed for and
traded in Hong Kong dollars

the Hong Kong Special Administrative Region of the
PRC

The Stock Exchange of Hong Kong Limited

the People’s Republic of China, but for the purposes of
this circular only, excludes Hong Kong, the Macau
Special Administrative Region of the PRC and Taiwan

Renminbt, the lawful currency of the PRC

ordinary shares(s) of RMBI1.00 each in the share capital
of the Company

holders of Share(s)
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PING AN INSURANCE (GROUP) COMPANY OF CHINA ,LTD.

(A joint stock limited company incorporated in the People’s Republic of China with limited liability)}

{Stock Code: 2318)

Executive Directors: Registered office:

Ma Mingzhe Ping An Building

Sun lianyi Ba Gua No.3 Road
Cheung Chi Yan Louis Shenzhen, PRC
Non-executive Directors: Principal place of

Lin Yu Fen business in Hong Kong:
Cheung Lee Wah 1tth Floor, Dah Sing Financial Center
Clive Bannister 108 Gloucester Road

Fan Gang Wan Chai

Lin Lijun Hong Kong

Hu Aimin

Chen Hongbo
Wong Tung Shun Peter
Ng Sing Yip

Independent non-executive Directors:
Bao Youde

Kwong Che Keung Gordon

Cheung Wing Yui

Chow Wing Kin Anthony

Zhang Hongyi

Chen Su

Xia Liping

June 2, 2008
To the Shareholders

Dear Sir or Madam,

AMENDMENT TO ARTICLES OF ASSOCIATION
AND
NOTICE OF EXTRAORDINARY GENERAL MEETING

A. INTRODUCTION

The Directors proposed to make amendment to the Articles of Association which is
subject to Shareholders’ approval at the EGM. The purpose of this circular is to give you
further information in relation to the proposed amendment.

-2~



LETTER FROM THE BOARD

B. AMENDMENT TO ARTICLES OF ASSOCIATION

Since the Company, as the holding company of the Group, does not carry out substantive
insurance business, the Board proposes to amend the scope of business as set out in Article 13

of the Articles of Association (the “Proposed Amendment”).

The existing Article 13 of the Articles of Association reads:

Article 13 The business scope of the Company shall be in accordance with the items
approved by the registration authority with which the Company is registered.

The business scope of the Company shall include:

(N

(2)

3)

(4)

(3}

Investment in insurance enterprises;

Supervising and managing various kinds of domestic and international
businesses of the investment enterprises held,

Developing business in the application of insurance funds;
Approved domestic and international insurance business;

Other businesses approved by the China Insurance Regulatory
Commission and the relevant national governmental authorities.

The Proposed Amendments are as follows:

Article 13 The business scope of the Company shall be in accordance with the items

approved by the registration authority with which the Company is registered.

The business scope of the Company shall include:

(1)

(2)

(3)

4)

Investment in financial and insurance enterprises;

Supervising and managing various kinds of domestic and international
businesses of the investment enterprises held;

Developing business in the application of insurance funds;

Other businesses approved by the China Insurance Regulatory
Commission and the relevant national governmental authorities.

The Proposed Amendment is subject to the approval of the shareholders of the Company
by way of special resclution at the EGM,




LETTER FROM THE BOARD

C. EXTRAORDINARY GENERAL MEETING

A notice convening the EGM to be held at 10:00 a.m. on Thursday, July 17, 2008 at Ping
An School of Financial Services, Kukeng, Guanlan, Shenzhen, PRC is set out on pages 5 to 6
of this circular.

In order to determine the list of shareholders who are entitled to attend the EGM, the
register of holders of H Shares of the Company will be closed from Tuesday, fune 17, 2008 to
Thursday, July 17, 2008, both days inclusive, during which period no transfer of H Shares will
be effected. Holders of H Shares whose names appear on the register of members on Tuesday,
Tune 17, 2008 are entitled to attend the meeting. In order to attend and vote at the meeting,
holders of H Shares of the Company whose transfers have not been registered shall deposit the
transfer documents together with the relevant share certificates at the H share registrar of the
Company, Computershare Hong Kong Investor Services Limited at or before 4:30 p.m. on
Monday, June 16, 2008. The address of the transfer office of Computershare Hong Kong
Investor Services Limited is Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong.

A form of proxy for use at the EGM is enclosed and is also published on the websites of
the Hong Kong Stock Exchange (http://www.hkexnews.hk) and the Company
(http://www.pingan.com.cn). Whether or not you intend to attend the EGM, you are requested
to complete and return (i) the enclosed reply slip in accordance with the instructions printed
thereon not later than Friday, June 27, 2008 and (ii) the enclosed form of proxy in accordance
with the instructions printed thereon not less than 24 hours before the time fixed for holding
the EGM or any adjournment thereof (as the case may be). Completion and return of the form
of proxy will not preclude you from attending the EGM and voting in person if you so wish.

D. VOTING BY POLL AT THE EXTRAORDINARY GENERAL MEETING

According to the Articles of Association, resolutions at a shareholders’ meeting in general
shall be determined by poll.

E. RECOMMENDATION

The Directors believe that the special resolution in relation to the Proposed Amendment
is in the interests of the Company and the Shareholders as a whole. Accordingly, the Directors
recommend that all the Shareholders shouid vote in favour of the relevant resclution to be
proposed at the EGM as set out in the notice of EGM.

Yours faithfully,
For and on behalf of the Board of Directors
PING AN INSURANCE (GROUP) COMPANY OF CHINA, LTD.
Ma Mingzhe
Chairman and Chief Executive Officer



NOTICE OF EXTRAORDINARY GENERAL MEETING

& MERs

ol -1l PING AN OF CHINA

MENSRIE(SRE)IRIZBAIRLSE
PING AN INSURANCE (GROUP) COMPANY OF CHINA LTD.

(A joint stock limited company incorporated in the People's Republic of China with limited liability)

(Stock Code: 2318)

NOTICE IS HEREBY GIVEN that the second extraordinary general meeting of Ping An
Insurance (Group) Company of China, Ltd. (the “Company”) for 2008 will be held at 10:00
a.m. on Thursday, July 17, 2008 at Ping An School of Financial Services, Kukeng, Guanlan,
Shenzhen, PRC for the purposes of considering and, if thought fit, passing the following
resolution:

AS SPECIAL RESOLUTION

To consider and approve the amendment to the articles of association of the Company (the
“Articles of Association”) as follows:

“THAT Article 13 of the Articles of Association be deleted in its entirety and substituting
therefore the following new Article 13;

Article 13 The business scope of the Company shall be in accordance with the items
approved by the registration authority with which the Company is registered.

The business scope of the Company shall include:
(1) Investment in financial and insurance enterprises;

(2) Supervising and managing various kinds of domestic and international
businesses of the investment enterprises held;

(3) Developing business in the application of insurance funds;

(4) Other businesses approved by the China Insurance Regulatory
Commission and the relevant national governmental authorities.”

By order of the Board of Directors
Ma Mingzhe
Chairman and Chief Executive Officer

Shenzhen, PRC
June 2, 2008



NOTICE OF EXTRAORDINARY GENERAL MEETING

As at the date of this notice, the Executive Directors of the Company are Ma Mingzhe, Sun

Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee

Wah, Clive Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter

and Ng Sing Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung

Gordon, Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.

Notes:

1.

According to the Articles of Association of the Company, the resolution will be determined by poll.

In order o determine the list of shareholders who are entitled to attend the EGM, the registers of holders of
H Shares of the Company will be closed from Tuesday, June 17, 2008 to Thursday, July 17, 2008, both days
inclusive, during which period no transfer of H Shares will be effected. Holders of the Company’s H Shares
whose names appear on the register of members on Tuesday, June 17, 2008 are entitied to attend the meeting.
In order to attend and vote at the meeting, holders of H Shares of the Company whose transfers have not been
registered shall deposit the transfer documents together with the relevant share certificates at the H share
registrar of the Company, Computershare Hong Kong Investor Services Limited at or before 4:30 p.m. on
Monday, June 16, 2008. The address of the transfer office of Computershare Hong Kong Investor Services
Limited is Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong.

A sharcholder entitled to attend and vote at the meeting may appoint one or more proxies to attend and vote
in his stead. A proxy need not be a sharcholder of the Company,

The instrument appointing a proxy must be in writing under the hand of a shareholder or his attorney duly
authorized in writing. If the shareholder is a corporation, that instrument must be either under its common seal
or under the hand of its director(s) or duly authorized attorney(s). If that instrument is signed by an attorney
of the shareholder, the power of attorney authorizing that attorney to sign or other authorization document must
be notarized.

In order to be valid, the form of proxy together with'the power of attorney or other authorization document
(if any) must be deposited at the H share registrar of the Company for holders of H Shares not less than 24
hours before the time fixed for holding the meeting or any adjournment thereof (as the case may be).
Completion and return of a form of proxy will not preclude a sharcholder from attending and voting in person
at the meeting if he so wishes. The H share registrar of the Company is Computershare Hong Kong Investor
Services Limited at Rooms 1806-1807, 18th Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong.

Shareholders who intend to artend the meeting in person or by proxy should return the reply slip to the
Company’s principal place of business in the PRC or Hong Kong on or before Friday, June 27, 2008 by hand,
by post or by fax. The Company’s principal place of business in the PRC is at Ping An Building, Ba Gua No.3
Road, Shenzhen, PRC (Tel: (86) 400 8866 338, Fax: (86 755) 8243 1029). The contact persons are LIU Cheng
(®E) (Tek: (86 755) 2262 2101) and WANG Xiaoli {F/Fl) (Tel: (86 755) 2262 2828). The Company’s
principal place of business in Hong Kong is at 11th Floor, Dah Sing Financial Center, 108 Gloucester Road,
Wan Chaij, Hong Kong (Tel: (852) 2827 1883, Fax: (852) 2802 0018).

The meeting is expected to be concluded within half a day. Shareholders (in person or by proxy) attending the
meeting are responsible for their own transportation and accommodation expenses. Shareholders or their
proxies attending the meeting shall produce the identity documents.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

RESIGNATION OF JOINT COMPANY SECRETARY AND
ALTERNATE AUTHORIZED REPRESENTATIVE

The board of directors (the “Board’”) of Ping An Insurance (Group) Company of China, Ltd. (the
“Company”) hereby announces that Mrs Seng Sze Ka Mee, Natalia (“Mrs Seng”) resigned as the Joint
Company Secretary and Alternate Authorized Representative of the Company with effect from 30
May 2008. Mrs Seng's resignation is due to the fact that Mr Yao Jun, a Joint Company Secretary of
the Company, has now possessed the qualification as stipulated in Rule 8.17 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited. The Board would like to
express its gratitude for the contributions that Mrs Seng has made to the Company during her term of
service and confirm that there is no other matter in relation to her resignation that has to be brought
to the attention of the shareholders of the Company.

The Board also announces that following the resignation of Mrs Seng as the Joint Company Secretary
of the Company, Mr Yao Jun continues his role as Company Secretary of the Company.

By Order of the Board
Yao Jun
Company Secretary

Shenzhen, PRC, 30 May 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Clive Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and Ng Sing Yip,
the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon, Cheung Wing Yui,
Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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(A joint stock limired company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

ANNOUNCEMENT

This announcement is made regarding the information concerning premium incomes of the
subsidiaries of the Company to be released on CIRC’s website.

Reference is made to the announcement of Ping An Insurance (Group) Company of China, Ltd. (the
“Company”’) dated August 27, 2004. The premium incomes of Ping An Life Insurance Company
of China, Ltd., Ping An Property & Casualty Insurance Company of China, Ltd., Ping An Health
Insurance Company of China, Ltd. and Ping An Annuity Insurance Company of China, Ltd. for the
period from January 1, 2008 to April 30, 2008 were RMB35,100.19 million, RMB9,879.29 million,
RMB4.83 million and RMB556.55million respectively. Such information will be released on the
website of China Insurance Regulatory Commission (“CIRC”) (http://www.circ.gov.cn).

The figures are based on unaudited management accounts which have not been reviewed by the
Company’s audit committee and are prepared in accordance with accounting rules and regulations
in the PRC, i.e. PRC GAAP which are different from the international accounting standards adopted
by the Company in preparing its financial statement published and to be published in accordance
with the Listing Rules. As the information to be disclosed by CIRC is based on unaudited financial
information, investors are advised to exercise utmost caution when dealing with the shares of the
Company.

By order of the Board
Yao Jun
Joint Company Secretary

Shenzhen, PRC, May 19, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Clive Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and Ng Sing Yip,
the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon, Cheung Wing Yui,
Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD,

{A joint stock limired company incorporated in the People's Republic of China with limited liability)

{Stock Code: 2318)

VOTING RESULTS OF THE ANNUAL GENERAL MEETING HELD ON
TUESDAY, MAY 13, 2008

The board of directors (the “Board of Directors”) of Ping An Insurance (Group) Company of China,
Ltd. (the “Company”) is pleased to announce that the annual general meeting of the Company for
the year 2007 (the “AGM”) was held at 10:00 a.m. on Tuesday, May 13, 2008 at Ping An School of
Financial Services, Kukeng, Guanlan, Shenzhen, PRC. The number of issued shares of the Company
as at the date of the AGM was 7,345,053,334 shares, which was the total number of shares entitling
the holders to atiend and vote for or against any of the resolutions proposed at the AGM.

The shareholders and authorized proxies holding an aggregate of 4,903,099,585 shares, representing
66.7538% of the total voting shares of the Company were present at the AGM. The holding of the
AGM was in compliance with the requirements of the Company Law of the People’s Republic of
China and the provisions of the Articles of Association of the Company. The AGM was chaired by
Mr. Ma Mingzhe, Chairman of the Board of Directors and Chief Executive Officer of the Company.
In accordance with the Articles of Association of the Company, voting in respect of all the resolutions
was conducted by way of poll. Computershare Hong Kong Investor Services Limited, the Company’s
H share Registrar, was appointed by the Company as the scrutineer for the vote-taking whereas King
and Wood was appointed as the witnessing lawyer at the AGM.

Save for resolution no. 12 in respect of which HSBC Insurance Holdings Limited, the Hongkong and
Shanghai Banking Corporation Limited (“HSBC”) and HSBC CCF Financial Products (France) SNC
(“HSBC CCF”) and their respective associates abstained from voting, there were no restrictions on
any shareholder casting votes on any of the proposed resolutions at the AGM. To the best knowledge,
information and belief of the directors of the Company, other than HSBC Insurance Holdings Limited,
HSBC and HSBC CCF, which held 618,886,334 shares (approximately 8.43%), 614,099,279 shares
(approximately 8.36%) and 884,775 shares (approximately 0.012%) of the issued share capital of
the Company respectively as at the date of the AGM and were required by the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Company’s Articles of Association to refrain from voting on resolution no. 12, no other shareholder
has a material interest in the matters considered at the AGM and is required to abstain from voting
at the AGM.



All resolutions as set out in the notice of the AGM were duly passed. The poll results in respect of
the resolutions proposed at the AGM were as follows:

Number of Shares (%)

ORDINARY RESOLUTIONS

For Against Abstain Total Votes
To consider and approve the report | 4,868,174,655 7.253,000 2,600 4.875.430,255
of the Board of Directors for the | (99.85118%) | (0.14877%) (0.00005%) (100%)

year ended December 31, 2007.

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the report
of the Supervisory Committee of
the Company for the year ended
December 31, 2007.

4,868,174,655
(99.85118%}

7,253,000
(0.14877%)

2,600
(0.00005%)

4,875,430,255
{100%)

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed

as an ordinary resolution.

To consider and approve the
annual report and its summary of
the Company for the year ended
December 31, 2007.

4,868,160,555
(99.85089%)

7,253,000
(0.14877%)

16,700
(0.00034%)

4,875,430,255
(100%)

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the report
of the auditors and audited financial
statements of the Company for the
year ended December 31, 2007.

4,868,161,655
{99.85091%)

7,253,000
(0.14877%)

15,700
(0.00032%)

4,875,430,255
(100%)

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the
profit distribution plan and the
recommendation for final dividend
for the year ended December 31,
2007.

4,896,130,085
(99.85786%)

6,953,800
(0.14182%)

15,700
(0.00032%)

4,903,099,585
(100%)

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the re-
appointment of Ernst & Young
Hua Ming as the PRC auditors and
Ernst & Young as the international
auditors of the Company to hold
office until the conclusion of the
next annual general meeting and to
authorize the Board of Directors to
fix their remuneration.

4,896,132,785
(99.85794%)

6,947,500
(0.14170%)

17,800
(0.00036%)

4,903,098 085
(100%)

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed

as an ordinary resoluiion.




7. | To consider and approve the | 4,893,857,405 7,830,980 176,200 4,901,864,585
appointment of Mr. Clive Bannister | (99.83665%) | (0.15976%) (0.00359%) (100%)
as a non-executive director of the
Company to hold office until the
expiry of the term of the existing
Board of Directors.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

8. | To consider the “Report on the | 4,895,829,385 7,253,500 16,700 4,903,099,585
Performance of Independent Non- | (99.85172%) | (0.14794%) {0.00034%) (100%)
executive Directors”.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution,

9. | To consider the “Report on the Use | 4,895,791,885 7,281,000 16,700 4,903,089,585
of Proceeds of the Funds Raised | (99.85116%) | (0.14850%) (0.00034%) (100%)
Previously”.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

10.| To consider and authorize the | 4,704,236,062 | 187,340,616 16,700 4,89],593,378
Company to provide guarantees | (96.16981%) | (3.82985%) (0.00034%) (100%)
in respect of the liabilities of its
subsidiaries from time to time.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.
SPECIAL RESOLUTION

11.| To give a general mandate to the | 4,723,017,316 | 167,732,362 3,700 4,890,753,378

Board of Directors to issue, allot and | (96.57034%) | (3.42958%) {0.00008%) (100%)

deal with additional H shares not
exceeding 20% of the H shares of
the Company in issue and authorize
the Board of Directors to make
corresponding amendments to the
Articles of Association as it thinks
fit so as to reflect the new capital
structure upon the allotment or
issuance of shares.

As more than 75% of the votes were cast in favour of this resolution, the resolution was duly passed

as a special resolution.




ORDINARY RESOLUTION

12.| To authorize the chairman and the | 3,419,812,315 | 247,397,057 29,100 3,667,238,472
secretary of the board of directors | (93.25307%) | (6.74614%) (0.00079%) (100%)

of the Company to renew annually
thereafter the liability insurance for
the Company's directors, supervisors
and senior management on the basis
that the insurance coverage remains
substantially unchanged and the
insured sum does not exceed the
original amount, and to execute all
necessary legal documents and to
make any appropriate disclosure if
necessary.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Company is pleased to announce that Mr. Clive Bannister was appointed as a non-executive
director of the Company on May 13, 2008 after approval by shareholders at the AGM. The
qualification of Mr. Bannister’s appointment was also approved by the China Insurance Regulatory
Commission on April 17, 2008. The particulars of Mr. Bannister are set out below:

Mr. Clive Bannister, 49, has been the Group Managing Director of Insurance of HSBC Holdings plc
since November 2006. Mr. Bannister was appointed as the General Manager and Chief Executive
responsible for Private Banking of HSBC Holdings plc from July 2001 to November 2006. Mr.
Bannister was appointed as the Chief Executive of Private Banking of HSBC Holdings plc from
June 1998 to May 2001. During the period, Mr. Bannister was appointed as director of HSBC
Insurance Holdings Limited, the chairman of HSBC Private Bank (UK) Limited and HSBC Private
Bank (Monaco) Limited, director of HSBC Guyerzeller Bank AG Switzerland, HSBC Private Bank
(Suisse) SA, HSBC Private Bank (France) and HSBC Private Bank (Suisse} Holdings AG. In 1998,
Mr. Bannister also acted as Special Adviser to the HSBC group’s Chairman, developing strategies for
HSBC. Between 1996 and 1998, Mr. Bannister was Head of Investment Banking and Deputy CEO
of HSBC Securities Inc in New York, overseeing debt and equity securities business in the Americas
and worked as Director, Head of Planning and Strategy of HSBC Investment Banking. Prior to joining
HSBC Holdings plc in 1994, Mr. Bannister was a partner in the financial consulting practice of Booz
Allen & Hamilton. He obtained a master degree in Politics, Philosophy and Economics from Exeter
College, Oxford University in 1982.

Mr. Bannister will hold office as a non-executive Director until the expiry of the term of the existing
Board. Mr. Bannister will not receive a Directors’® fee. Save as disclosed above, he does not have
any relationship with other directors, supervisors, senior management or substantial or controlling
shareholders of the Company. As at the date of this announcement, Mr. Bannister does not have any
interests in the Shares of the Company within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

Save for the information disclosed above, there is no other information which is discloseable nor is/
was Mr. Bannister involved in any of the matters required to be disclosed pursuant to Rules 13.51(2)
(h) to 13.51(2)(v) of the Listing Rules. Save for the above, there is no other matter that needs to be
brought to the attention of the shareholders of the Company.
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RESIGNATION OF NON-EXECUTIVE DIRECTOR

The Board announces that Mr. Anthony Philip Hope resigned as non-executive director of the
Company, as well as a member of the audit committee and remuneration committee. Mr. Hope has
confirmed that he has no disagreement with the Board of Directors and there is no matter relating
to his resignation that needs to be brought to the attention of the shareholders of the Company. The
Board would like to thank Mr. Hope for his valuable contribution to the Company during his tenure
of office.

As approved by the Board of Directors, Mr. Ng Sing Yip, a non-executive director of the Company, and
Mr. Bannister were appointed as a member of the audit committee and a member of the remuneration
compmittee, respectively, in place of Mr. Hope from the date of resignation of Mr. Hope.

PAYMENT OF 2007 FINAL DIVIDEND

The Board of Directors wishes to inform shareholders of the details of the payment of the final
dividend for the year ended December 31, 2007 as follows:

The Company will pay a final dividend of RMB0.50 per share (equivalent to HK$0.5575 per share)
(inclusive of applicable tax) for the year ended December 31, 2007. The payment shall be made to
holders of H shares whose names appeared on the H share register of members of the Company on May
13, 2008. According to the Articles of Association of the Company, dividends will be denominated
and declared in Renminbi. Dividends on H shares will be paid in Hong Kong dollars. The relevant
exchange rate will be the average middle rate of Renminbi to Hong Kong dollars as announced by
the People’s Bank of China for the week prior to the date of declaration of dividends by the AGM
(RMB1.00 equivalent to HK$1.1149). Information regarding the payment of final dividend to holders
of A shares will be separately announced by the Company in the PRC.

The Company has appointed Bank of China (Hong Kong) Trustees Limited as the receiving agent in
Hong Kong (the “Receiving Agent”) and will pay to such Receiving Agent the final dividend declared
for the year ended December 31, 2007 for payment to holders of H shares. The final dividend for ,
the year ended December 31, 2007 will be paid by the Receiving Agent and relevant cheques will !
be dispatched on or before May 27, 2008 to holders of H shares entitled to receive such dividend by

ordinary post at their own risk.

By order of the Board of Directors
Ping An Insurance (Group) Company of China, Ltd.
Yao Jun Natalia Seng
Joint Company Secretaries

Shenzhen, PRC, May 13, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe, Sun
Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Clive Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and Ng Sing
Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon, Cheung
Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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VOTING RESULTS OF THE ANNUAL GENERAL MEETING HELD ON
TUESDAY, MAY 13, 2008

The board of directors (the “Board of Directors™) of Ping An Insurance (Group) Company of China,
Ltd. (the “Company”) is pleased to announce that the annual general meeting of the Company for
the year 2007 (the “AGM”) was held at 10:00 a.m. on Tuesday, May 13, 2008 at Ping An School of
Financial Services, Kukeng, Guanlan, Shenzhen, PRC. The number of issued shares of the Company
as at the date of the AGM was 7,345,053,334 shares, which was the total number of shares entitling
the holders to attend and vote for or against any of the resolutions proposed at the AGM.

The shareholders and authorized proxies holding an aggregate of 4,903,099,585 shares, representing
66.7538% of the total voting shares of the Company were present at the AGM. The holding of the
AGM was in compliance with the requirements of the Company Law of the People’s Republic of
China and the provisions of the Articles of Association of the Company. The AGM was chaired by
Mr. Ma Mingzhe, Chairman of the Board of Directors and Chief Executive Officer of the Company.
In accordance with the Articles of Association of the Company, voting in respect of all the resolutions
was conducted by way of poll. Computershare Hong Kong Investor Services Limited, the Company’s
H share Registrar, was appointed by the Company as the scrutineer for the vote-taking whereas King
and Wood was appointed as the witnessing lawyer at the AGM.

Save for resolution no. 12 in respect of which HSBC Insurance Holdings Limited, the Hongkong and
Shanghai Banking Corporation Limited (“HSBC”) and HSBC CCF Financial Products (France) SNC
(“HSBC CCF”) and their respective associates abstained from voting, there were no restrictions on
any shareholder casting votes on any of the proposed resolutions at the AGM. To the best knowledge,
information and belief of the directors of the Company, other than HSBC Insurance Holdings Limited,
HSBC and HSBC CCF, which held 618,886,334 shares (approximately 8.43%), 614,099,279 shares
(approximately 8.36%) and 884,775 shares (approximately 0.012%) of the issued share capital of
the Company respectively as at the date of the AGM and were required by the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the
Company’s Articles of Association to refrain from voting on resolution no. 12, no other shareholder
has a material interest in the matters considered at the AGM and is required to abstain from voting
at the AGM.




All resolutions as set out in the notice of the AGM were duly passed. The poll results in respect of
the resclutions proposed at the AGM were as follows:

Number of Shares (%)
ORDINARY RESOLUTIONS - -
For Against Abstain Total Votes
To consider and approve the report | 4,868,174,655 7,253,000 2,600 4.875,430,255
of the Board of Directors for the | (99.85118%) | (0.14877%) (0.00005%) (100%)

year ended December 31, 2007.

As more than 30% of the votes were cast in favour of this resolution,

as an ordinary resolution.

the resolution was duly passed

To consider and approve the report
of the Supervisory Committee of
the Company for the year ended
December 31, 2007,

4,868,174.,655
(99.85118%)

7,253,000
(0.14877%)

2,600
(0.00005%)

4,875,430,255
(100%)

As more than 50% of the votes were cast in favour of this resolution,

as an ordinary resolution.

the resolution was duly passed

To consider and approve the
annual report and its summary of
the Company for the year ended
December 31, 2007,

4,868,160,555
(99.85089%)

7,253,000
(0.14877%)

16,700
(0.00034%)

4,875,430,255
(100%)

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the report
of the auditors and audited financial
statements of the Company for the
year ended December 31, 2007.

4,868,161,655
(99.85091%)

7,253,000
(0.14877%)

15,700
(0.00032%)

4,875,430,255
(100%)

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the
profit distribution plan and the
recommendation for final dividend
for the year ended December 31,
2007.

4,896,130,085
(99.85786%)

6,953,800
(0.14182%)

15,700
(0.00032%)

4,903,099,585
(100%)

As more than 50% of the votes were
as an ordinary resolution.

cast in favour of this resolution,

the resolution was duly passed

To consider and approve the re-
appointment of Ernst & Young
Hua Ming as the PRC auditors and
Emst & Young as the international
auditors of the Company to hold
office until the conclusion of the
next annual general meeting and to
authorize the Board of Directors to
fix their remuneration.

4,896,132,785
(99.85794%)

6,947,500
(0.14170%)

17,800
(0.00036%)

4,903,098,085
(100%)

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed

as an ordinary resolution.




7. | To consider and approve the | 4,893,857,405| 7,830,980 176,200 4,901,864,585
appointment of Mr. Clive Bannister | (99.83665%) | (0.15976%) (0.00359%) (100%)
as a non-executive director of the
Company to hold office until the
expiry of the term of the existing
Board of Directors.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

8. | To consider the “Report on the | 4,895,829,385 7,253,500 16,700 4,903,099,585
Performance of Independent Non- | (99.85172%) | (0.14794%) (0.00034%) (100%)
executive Directors”.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

9. | To consider the “Report on the Use | 4,895,791,885 7,281,000 16,700 4,903,089,585
of Proceeds of the Funds Raised | (99.85116%) (0.14850%) (0.00034%) (100%)
Previousty”.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

10.1 To consider and authorize the | 4,704,236,062 | 187,340,616 16,700 4,891,593,378
Company to provide guarantees | (96.16981%) | (3.82985%) (0.00034%) (100%)
in respect of the liabilities of its '
subsidiaries from time to time.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.
SPECIAL RESOLUTION

11.} To give a general mandate to the |4,723,017,316 | 167,732,362 3,700 4,890,753,378

Board of Directors to issue, allot and | (96.57034%) | (3.42958%) (0.00008%) (100%)

deal with additional H shares not
exceeding 20% of the H shares of
the Company in issue and authorize
the Board of Directors to make
corresponding amendments to the
Articles of Association as it thinks
fit so as to reflect the new capital
structure upon the allotment or
issuance of shares.

As more than 75% of the votes were cast in favour of this resolution, the resolution was duly passed

as a special resolution.




ORDINARY RESOLUTION

12. 1 To authorize the chairman and the | 3,419,812,315| 247,397,057 29,100 3,667,238,472
secretary of the board of directors | (93.25307%) | (6.74614%) (0.00079%) (100%)

of the Company to renew annually
thereafter the liability insurance for
the Company’s directors, supervisors
and senior management on the basis
that the insurance coverage remains
substantially unchanged and the
insured sum does not exceed the
original amount, and to execute all
necessary legal documents and to
make any appropriate disclosure if
necessary.

As more than 50% of the votes were cast in favour of this resolution, the resolution was duly passed
as an ordinary resolution.

APPOINTMENT OF NON-EXECUTIVE DIRECTOR

The Company is pleased to announce that Mr. Clive Bannister was appointed as a non-executive
director of the Company on May 13, 2008 after approval by shareholders at the AGM. The
qualification of Mr. Bannister’s appointment was also approved by the China Insurance Regulatory
Commission on April 17, 2008. The particulars of Mr. Bannister are set out below:

Mr. Clive Bannister, 49, has been the Group Managing Director of Insurance of HSBC Holdings plc
since November 2006. Mr. Bannister was appointed as the General Manager and Chief Executive
responsible for Private Banking of HSBC Holdings plc from July 2001 to November 2006. Mr.
Bannister was appointed as the Chief Executive of Private Banking of HSBC Holdings plc from
June 1998 to May 2001. During the period, Mr. Bannister was appointed as director of HSBC
Insurance Holdings Limited, the chairman of HSBC Private Bank (UK) Limited and HSBC Private
Bank (Monaco) Limited, directer of HSBC Guyerzeller Bank AG Switzerland, HSBC Private Bank
(Suisse) SA, HSBC Private Bank (France} and HSBC Private Bank (Suisse) Holdings AG. In 1998,
Mr. Bannister also acted as Special Adviser to the HSBC group’s Chairman, developing strategies for
HSBC. Between 1996 and 1998, Mr. Bannister was Head of Investment Banking and Deputy CEO
of HSBC Securities Inc in New York, overseeing debt and equity securities business in the Americas
and worked as Director, Head of Planning and Strategy of HSBC Investment Banking. Prior to joining
HSBC Holdings plc in 1994, Mr. Bannister was a partner in the financial consulting practice of Booz
Allen & Hamilton. He obtained a master degree in Politics, Philosophy and Economics from Exeter
College, Oxford University in 1982.

Mr. Bannister will hold office as a non-executive Director until the expiry of the term of the existing
Board. Mr. Bannister will not receive a Directors’ fee. Save as disclosed above, he does not have
any relationship with other directors, supervisors, senior management or substantial or controlling
shareholders of the Company. As at the date of this announcement, Mr. Bannister does not have any
interests in the Shares of the Company within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

Save for the information disclosed above, there is no other information which is discloseable nor is/
was Mr. Bannister involved in any of the matters required to be disclosed pursuant to Rules 13.51(2)
(h) to 13.51(2)(v) of the Listing Rules. Save for the above, there is no other matter that needs to be
brought to the attention of the shareholders of the Company.




RESIGNATION OF NON-EXECUTIVE DIRECTOR

The Board announces that Mr. Anthony Philip Hope resigned as non-executive director of the
Company, as well as a member of the audit committee and remuneration committee. Mr. Hope has
confirmed that he has no disagreement with the Board of Directors and there is no matter relating
to his resignation that needs to be brought to the attention of the shareholders of the Company. The
Board would like to thank Mr. Hope for his valuable contribution to the Company during his tenure
of office.

As approved by the Board of Directors, Mr. Ng Sing Yip, a non-executive director of the Company, and
Mr. Bannister were appointed as a member of the audit committee and a member of the remuneration
committee, respectively, in place of Mr. Hope from the date of resignation of Mr. Hope.

PAYMENT OF 2007 FINAL DIVIDEND

The Board of Directors wishes to inform shareholders of the details of the payment of the final
dividend for the year ended December 31, 2007 as follows:

The Company will pay a final dividend of RMB0.50 per share (equivalent to HK$0.5575 per share)
(inclusive of applicable tax) for the year ended December 31, 2007. The payment shall be made to
holders of H shares whose names appeared on the H share register of members of the Company on May
13, 2008. According to the Articles of Association of the Company, dividends will be denominated
and declared in Renminbi. Dividends on H shares will be paid in Hong Kong dollars. The relevant
exchange rate will be the average middle rate of Renminbi to Hong Kong dollars as announced by
the People’s Bank of China for the week prior to the date of declaration of dividends by the AGM
{(RMB1.00 equivalent to HK$1.1149). Information regarding the payment of final dividend to holders
of A shares will be separately announced by the Company in the PRC.

The Company has appointed Bank of China (Hong Kong) Trustees Limited as the receiving agent in
Hong Kong (the “Receiving Agent”) and will pay to such Receiving Agent the final dividend declared
for the year ended December 31, 2007 for payment to holders of H shares. The final dividend for
the year ended December 31, 2007 will be paid by the Receiving Agent and relevant cheques will
be dispatched on or before May 27, 2008 to holders of H shares entitled to receive such dividend by
ordinary post at their own risk.
By order of the Board of Directors
Ping An Insurance (Group) Company of China, Ltd.
Yao Jun Natalia Seng
Joint Company Secretaries

Shenzhen, PRC, May 13, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe, Sun
Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Clive Bannister, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and Ng Sing
Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon, Cheung
Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.



The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this announcement. This announcement does not constitute an offer or an invitation
to induce an offer by any person to acquire, subscribe for or purchase any securities.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.

{A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

CLARIFICATION ANNOUNCEMENT

In response to recent media speculations in relation to the re-financing plan reported in the People’s
Republic of China (“PRC”), the board of directors of Ping An Insurance (Group) Company of China,
Ltd. (the “Company”) would like to clarify as follows:

After due consideration, the Company is of the view that given the recent volatile capital market in
the PRC, the timing and condition for making the application in relation to the re-financing plan is
not yet mature. The Company will not at this stage (at least within the 6 months from the date of
this announcement), consider to proceed with the application in relation to the proposed issue of A
shares of the Company. The Company will take into account the market conditions and the acceptance
level of the investors in considering the timing for the application and issue of the A share bonds
with warrants.

Shareholders of the Company or potential investors should exercise caution in dealing in the
shares of the Company.

By Order of the Board
Yao Jun
Joint Company Secretary

Shenzhen, PRC, 8§ May 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Anthony Philip Hope, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon,
Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you should consult
your stockbroker or other registered dealer in securities, bank manager, solicitor, professional accountant or
other professional adviser.

If you have sold or transferred all your shares in Ping An Insurance (Group) Company of China, Ltd., you
should at once hand this circular to the purchaser or transferee or to the bank, stockbroker or other agent
through whom the sale or transfer was effected for transmission to the purchaser or the transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this circular, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this circular.
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DEFINITIONS

In this circular, unless the context otherwise requires, the following expressions have the

following meanings respectively:

“A Share(s)” domestic-invested share(s} which are listed on the
Shanghai Stock Exchange and traded in RMB;

“A Shareholders” holders of the A Shares;

“AAAM” ABN AMRO Asset Management Holding N.V., the
former holding company of the asset management
business of ABN AMRO Bank NV, shares in which are
currently owned by the IV;

“Acquisition” the acquisition of the Interest by the Company according
to the terms of the Sale and Purchase Agreement;

*Announcement” the announcement by the Company dated 2 April 2008 in
relation to the Acquisition;

“Board” the board of Directors;

“CIRC” China Insurance Regulatory Commission;

“Combined Group” JV and its subsidiaries including AAAM and its
subsidiaries;

“Company” Ping An Insurance (Group) Company of China, Ltd,, a

joint stock limited company duly incorporated in the PRC
with limited liability, the A Shares of which are listed on
the Shanghai Stock Exchange and the H Shares of which
are listed on the Hong Kong Stock Exchange;

“Compietion” completion of the Acquisition under the Sale and
Purchase Agreement;

“Directors™ the directors of the Company;

“Fortis” Fortis Bank NV/SA, a company incorporated in Belgium,
which is a wholly owned subsidiary of Fortis Parent;

“Fortis Lux” Fortis Banque Luxembourg S.A., a company incorporated

in Luxembourg, which is a wholly owned subsidiary of
Fortis Parent;
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DEFINITIONS

“Fortis Parent”

“GI‘OUP"

“H Share(s)”

“H Sharehclder(s)”

“Hong Kong”

“Hong Kong Stock Exchange”

“Independent Third Party”

“Interest”

“JV"

“Latest Practicable Date™

“Listing Rules”

“Ping An Life”

“PRC”

Fortis SA/NV, a company incorporated in Belgium, and
Fortis N.V., a company incorporated in the Netherlands,
which jointly and indirectly hold a 100% interest in
Fortis;

the Company and its subsidiaries;

overseas listed foreign Shares which are listed on the
Hong Kong Stock Exchange, and subscribed for and
traded in Hong Kong dollars;

the holder(s} of H Shares;

the Hong Kong Special Administrative Region of the
PRC;

The Stock Exchange of Hong Kong Limited;

an independent third party which is independent from the
Company and its connected persons (as defined under the
Listing Rules);

1,000,000 shares in the JV, which at Completion will
constitute approximately 50% of the issued and fully
diluted share capital of JV;

Fortis Investment Management NV/SA, a company
incorporated in Belgium, which is indirectly wholly
owned by Fortis Parent and the holding company of the
global asset management business of Fortis Parent;

18 April 2008, being the latest practicable date prior to
the printing of this circular for the purpose of

ascertaining certain information for inclusion herein;

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited;

Ping An Life Insurance Company of China, Ltd., a 99%
owned subsidiary of the Company;

the People’s Republic of China;




L4

DEFINITIONS

“QDII”

1

“Sale and Purchase Agreement

“SFO"

“Shanghai Stock Exchange”

“Shareholders™

“Shareholders’ Agreement”

“Stock Exchange”
“HKS$”

“RMB”

gy

“€!!

Qualified Domestic Institutional Investors who have been
approved by the China Securities Regulatory
Commission to invest in foreign securities markets via
certain fund management institutions, insurance
companies, securities companies and other asset
management institutions;

the sale and purchase agreement dated 2 April 2008
entered into between the Company and Fortis in relation

to the Acquisition;

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong);

the Shanghai Stock Exchange;
the Company, Fortis and Fortis Lux;

the shareholders agreement dated 2 April 2008 entered
into between the Company, Fortis, Fortis Lux and the JV;

The Stock Exchange of Hong Kong Limited;

Hong Kong dollars, the lawful currency of Hong Kong;
Renminbi, the lawful currency of the PRC;

per cent.; and

Euro, the single currency introduced into the member
states of the European Community which adopted the

single currency in accordance with the treaty establishing
the European Community, as amended from time to time.

Note: the figures in € that are converted into HK$ in this circular are converted at the rate of €1.00: HK$12.1593

for indicative purposes only.
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23 April, 2008
To shareholders of the Company

Dear Sir or Madam,

DISCLOSEABLE TRANSACTION
ACQUISITION OF AN INTEREST IN
FORTIS INVESTMENT MANAGEMENT NV/SA

A, INTRODUCTION

The Directors refer to the announcement by the Company dated 2 April 2008 in relation
to the Sale and Purchase Agreement entered into between the Company and Fortis pursuant to
which the Company agreed to buy and Fortis agreed to sell, at a price of €2.15 billion

4
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(approximately HK$26.14 billion) subject to adjustment, the Interest, being 1,000,000 issued
shares in the JV and which at Completion will constitute approximately 50% of the issued and
fully diluted share capital of the JV. The IV is a company incorporated in Belgium which is the
holding company of the global asset management business of Fortis Parent and which has
recently acquired the entire issued share capital of AAAM, and combined with AAAM’s asset

management business (excluding certain non core assets).

The purpose of this circular is to give you further information in relation to the

Acquisition.

B.

THE SALE AND PURCHASE AGREEMENT AND DEED OF INDEMNITY
Date
2 April 2008
Parties
(i) The Company as purchaser; and
(ii) Fortis as vendor.

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, Fortis and its ultimate beneficial owners are Independent Third
Parties.

Interest to be acquired

1,000,000 issued shares in the JV and which at Completion will constitute
approximately 50% of the issued and fully diluted share capital of the JV.

Consideration

The consideration for the Acquisition is €2.15 billion (approximately HK$26.14
billion) (subject to adjustment) which was arrived at after arm’s length negotiations based
on the parties’ intrinsic valuations of the future prospects of the pro-forma business and
based on the due diligence carried out by the Company as well as the contractual aspects
of the Acquisition which together determined the attractiveness of the Acquisition as a
whole. The intrinsic valuation considered the present value of the future cash flows from
the JV due to the Company, including any potential benefits from the association with the
Company, and was based on a range of valuation methodologies of varying relative
importance.

The adjustments to the consideration include (i) any regulatory capital shortfall; and
(11) adpustment for any estimated future cost of integration of the Combined Group which
cannot be provisioned and fully reflected in the set of consolidated financial statements

— 5
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for the period from 1 January 2008 to Completion which is required to be prepared within
60 business days following Completion (“Completion Date Financial Statements”).
Regulatory capital shortfall equals to any shortfall of the actual regulatory capital as
reflected in the Completion Date Financial Statements compared to the deliverable
regulatory capital. Deliverable regulatory capital means 110% of the minimum regulatory
capital and minimum regulatory capital means the minimum level of regulatory capital
that is required by the JV group on a consolidated basis under the applicable law as of
Completion except where regulatory capital is required on an individual basis.

The consideration will be paid in cash on Completion and funded by internal
resources of the Group. The adjustments will be paid within ten business days following
the day on which the Completion Date Financial Statements are determined. With respect
to the adjustments, Fortis may elect (in its absolute discretion) to pay the Company an
amount equal to the percentage of all the issued shares of the JV held by the Company
(being not greater than 50%) times the amount of the adjustments, or pay the JV the full
amount of the adjustments as a reduction to the consideration.:

Conditions
The Acquisition is conditional upon:

(a) the passing at a duly convened extraordinary general meeting of Fortis of such
resolution(s) as may be necessary to approve the put option related to a change
of control event as described in the Shareholders’ Agreement;

(b) the Dropdown Scheme and the Separation Plan having been duly and validly
completed in accordance with the steps outlined therein and all applicable laws
and in accordance with clause 5.6 of the Sale and Purchase Agreement;

(c) the Company having obtained approval from CIRC in respect of the
transactions referred to in the Sale and Purchase Agreement;

(d) all necessary approvals from or necessary filings with relevant regulatory
authorities having been obtained or made, as the case may be;

(e) in respect of the Sale and Purchase Agreement and the transactions referred to
in it, all competition and anti-trust related filings or registrations that are
necessary (or deemed reasonably necessary by the Company) having been
made and either all declarations or approvals that the transactions are not
anti-competitive having been obtained or confirmations that the transactions
will not be referred for further review having been obtained, and all applicable
waiting periods having expired or been terminated (except in the case of
jurisdictions where Completion is permitted prior to the applicable waiting
periods having expired or been terminated, in relation to which the Company

—6—
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(f)

()

(h)

may waive this requirement), and there is no injunction, restraining order or
other related order or any other legal or regulatory restraint or prohibition
having the force of law having been issued or made by any court of competent
Jurisdiction or governmental or regulatory authority or any other person which
prevents Completion from taking place;

no change in control in Fortis and/or Fortis Lux having taken place and the
particulars with respect to the JV set out in the Sale and Purchase Agreement
being true, correct and accurate;

no change in control in the Company having taken place;

no material adverse change occurring between the date of the Sale and
Purchase Agreement and Completion; provided that no deterioration resulting
from any one or more of the following shall constitute a material adverse
change:

(A) changes in the economy generally;

(B) any matter affecting any group company which affects businesses in the
same industry, sector or market as any group company in a similar manner
and to a similar extent, including market impact;

(C) any matter reflected in the transaction documents, the financial
statements or any matter or circumstance of which the Company has
actual, imputed or constructive knowledge at the date of the Sale and
Purchase Agreement;

(D) any matter required to be done pursuant to any of the transaction
documents or expressly consented to by the Company after the date of the
Sale and Purchase Agreement;

(E) the fact that the Company is the purchaser of the Interest; or

(F) any act of the Company or any member of the Group, whether before, on
or after the date of the Sale and Purchase Agreement which is not required
by any applicabie law;

receipt by the Company of the audited 2007 financial statements for the JV and
its subsidiaries and AAAM and its subsidiaries and relevant AAAM statutory
entities, together with a reconciliation of these audited financial statements to
the consolidated balance sheet, consolidated profit and loss account, equity
requirement credit risk caiculation (by asset class) and other relevant schedules
as at 31 December 2007 {the “Pro Forma Financial Statements”), not materially
deviating from the Pro Forma Financial Statements, it being understood that,
for the purposes of the clause, “material” shall mean a deviation of more than
10% in the net profits or net revenues; and

.
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(j) the unconditional and irrevocable release of all security granted over the shares
in and assets of AAAM and its subsidiaries and affiliated entities pursuant to
the €1.5 billion facility granted by ABN AMRO Bank N.V. to AAAM.

Pursuant to the terms of the Sale and Purchase Agreement, the Company may waive
conditions (a), {f), (h), (i) and (j) above (either in whole or in part) at any time by giving
notice to Fortis and Fortis may waive condition (g) above (either in whole or in part) at
any time by giving notice to the Company. If all the conditions are not satisfied, or waived
on or before 31 October 2008, the Sale and Purchase Agreement shall lapse and cease to
have effect except in relation to any accrued rights or liabilities of either party.

Completion

Prior to Completion, Fortis Parent, through its wholly-owned subsidiaries Fortis and
Fortis Lux, indirectly holds a 100% equity interest in the JV. Following Completion, the
JV will be owned as to 1,000,000 shares, representing approximately 50% of the issued
share capital of the JV, by the Company and as to 1,000,001 shares by Fortis Parent
(through its wholly-owned subsidiaries Fortis and Fortis Lux), which will own one share
in the JV more than that of the Company.

Under the Sale and Purchase Agreement, the parties agreed to enter intc good faith
discussions prior to Completion for the conclusion of a technical assistance agreement
between the JV and the Company, to take effect on and from Completion, pursuant to
which the JV and the Company shall each provide the other with technical assistance and
knowhow in the field of asset management, including but not limited to the following (i)
various aspects related to the establishment of the Company’s QDII platform; (ii)
secondments (both ways) of staff with particular emphasis in the areas of investment
management, research, information technology, business development and (iii) provision
of advice with particular emphasis in the areas of asset allocation, product structuring and
technology platform.

Deed of Indemnity

Fortis and the Company also entered into a deed of indemnity on the same date as
the Sale and Purchase Agreement and effective upon Completion. Pursuant to the deed of
indemnity, Fortis agreed to indemnify the Company for tax matters; pension liabilities;
1dentified litigation; identified regulatory risks; pre-Completion disposal liabilities;
matters relating to “clean balance sheet” including guaranteed product shortfalls, seed
capital commitments; all CDOs (collateralized debt obligations) liabilities, dividend
obstruction indemnity; and regulatory capital on or before Completion. As at 31
December 2007, the JV had approximately €23 million (net of provision) in CDOs
(collateralized debt obligations) and CLOs (collateralized loan obligations) exposure and
Fortis has agreed to fully indemnify the Company against any impairment in their value.

8-
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C. THE SHAREHOLDERS’ AGREEMENT

Pursuant to the Shareholders’ Agreement entered into between the Company, Fortis,
Fortis Lux and the JV on the same date as the Sale and Purchase Agreement effective upon
Compietion, the Shareholders agree:

(1)

2)

(3)

(4)

()

The business of the JV shall be global asset management and the JV will be used as
the parties’ primary entity outside PRC to manufacture global asset management
business products for customers. The JV will hold all the assets relating to the asset
management business of the Fortis Parent globally (including for the avoidance of
doubt the asset management business of AAAM, other than the non core assets) and
the JV will manage certain assets that may be currently managed by a subsidiary of
the Group in Hong Kong. This will be conducted as per a typical client/fund
manager (sub advisory) relationship.

The Company shall appoint the JV as a preferred provider to it for its global asset
management business needs and requirements and the IV shall provide the requisite
services on preferred terms.

The JV will be renamed as “E L EFHEEEHABE K/ 2T in Chinese and
“Fortis Ping An Investment Management Group Holdings Limited” in English.

The board of directors of the JV will comprise of two executive directors, six
non-executive directors and four independent directors. Fortis will be entitled to
nominate all the executive directors of the JV. The executive directors shall be the
CEO and the next most senior member of the executive committee apart from the
CEQ. Fortis and the Company will each nominate three non-executive directors and
propose two independent directors. The chairperson of the board of directors of the
JV will be a director nominated by Fortis. The chairperson of the board of directors
is entitled to a casting vote in the event of tied votes on the board.

The board of the JV will establish and maintain the following committees, executive
cominittee, remuneration committee and audit committee. The day-to-day business
of the JV shall be managed by the executive committee who may exercise all the
powers of the JV related to the day-to-day business of the JV. Fortis is entitled to
nominate the initial members to the executive committee at Completion. Following
such initial appointments at Completion, the Fortis shareholders shall be entitled to
nominate subsequent members to the executive committee, provided that at each
proposed renewal or extension of appointment or a new appointment of a member
of the executive committee, the Fortis shareholders shall first consult the Company
and the Company shall have the right to object on one occasion only to the nominee
put forward by the Fortis shareholders for such renewal, extension or appointment.
The Company will also nominate a member to each of the remuneration and
promotion committee and the audit committee of the JV and have a representative
attend meetings of the Asian management committee of the JV as an observer, as
well as having the right to second investment professionals to the JV's offices in
Asia where it matches the requirements of the IV.
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(6) Upon Completion, the issued shares of the IV will be owned as to 1,000,000 shares
by the Company and as to 1,000,001 shares by Fortis Parent (through its
wholly-owned subsidiaries Fortis and Fortis Lux).

D. TRADE MARK LICENCE AGREEMENTS

Each of the Company and Fortis Parent have granted a worldwide, royalty-free and
non-transferable licence to the JV for the use of their respective trademarks and brand names
in carrying out the business of the JV, including the use of such names in the corporate and
product names, ABN AMRO Bank N.V. has also granted a worldwide, non-transferable and
rayalty-free licence to the IV for the use of its trademarks in carrying out the business of the
JV. These three licence agreements are entered into on the same date as the Sale and Purchase
Agreement and will be effective upon Completion.

E. REASONS AND BENEFITS FOR THE ACQUISITION

The Company and Fortis intend to use the JV as their primary entity outside the PRC to
carry out global asset management business. The JV will carry on a global asset management
business and hold all the assets relating to asset management business of Fortis Parent globally
(including the asset management business of AAAM but excluding certain non core assets) and
certain asset management business activities of the Group in Hong Kong,

As a result of the Acquisition, the Company will be able to further improve its integrated
platform of financial services, significantly increase its global asset management capability,
expedite its globalisation process through co-branding with Fortis in over 3( countries/regions,
and push forward the development of its asset management operations as its third core business
resulting in significant diversification of the Company’s earnings base.

In addition, the Company is also expected to become even stronger in respect of its
investment operations in both domestic and global markets and will therefore strengthen its
capability to develop new QDII products and services for its domestic clients.

F. INFORMATION RELATING TO THE GROUP AND FORTIS

The Company, together with its subsidiaries, constitutes an insurance and financial
services group in the PRC with the ability to provide multiple insurance and financial services
and products to corporate and retail customers.

Fortis holds the banking business of Fortis Parent including retail banking, commercial
and merchant banking and private banking.
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Fortis Parent is an international financial service provider engaged in banking and
insurance business. Shares in Fortis Parent are dually listed on Euronext Brussels and Euronext
Amsterdam, and are secondarily listed on the Luxembourg Stock Exchange and Fortis Parent
has a sponsored over-the-counter ADR programme in the United States. As at 31 December
2007, the total asset value and shareholders’ equity of Fortis Parent were approximately
€871.2 billion and €33.0 billion respectively. As at 29 February 2008, Fortis Parent had a
market capitalisation of approximately €32.3 billion. Ping An Life, a subsidiary of the
Company, is the single largest shareholder of Fortis Parent and as of 22 January 2008 held
approximately 110 million shares of Fortis Parent, representing approximately 4.99% of Fortis
Parent’s issued share capital.

G. INFORMATION ABOUT THE JV

The JV is a company incorporated in Belgium and is a subsidiary of Fortis and as at
Completion, will have an aggregate issued share capital of 2,000,001 shares. The IV is the
holding company of Fortis Parent’s global asset management business currently operating out
of 19 countries (before taking into account AAAM’s asset management business). The JV has
a globally integrated structure, with implementation coordinated through hubs in Paris,
London, Brussels, Boston and Hong Kong. Following the acquisition by the IV of the entire
i1ssued share capital of AAAM which took place on 2 April 2008, the IV has a presence in over
30 countrtes. AAAM was the holding company of global asset management unit of ABN
AMRO Bank NV with over 1,600 employees and locally represented in 27 countries
worldwide. From its headquarters in Amsterdam, AAAM coordinated global asset management
through the key regional centres of Amsterdam, London, Hong Kong, Sao Paolo and Chicago.
Each centre was responsible for account management, management sales, marketing, client
servicing and local product development in its region. Certain business of the AAAM will not
be acquired by the JV. These exciuded non-core assets and business of AAAM include smaller
stand-alone, “boutique” asset management companies, that, upon the combination of AAAM

and JV, were deemed not to fit in with the strategic profile of the pro-forma business.

For the year ended 3! December 2007, reported unaudited profits of the JV (before the
combination with AAAM) amounted to approximately €169 million before taxation and
extraordinary items and approximately €124 million after taxation and extraordinary items.
For the year ended 31 December 2007, AAAM unaudited profits amounted to approximately
€290 million before taxation and extraordinary items and approximately €186 million after
taxation and extraordinary items. For the year ended 31 December 2007, the unaudited net
asset value of the JV (before combination with AAAM) and of AAAM amounted to
approximately €472 million and €527 million respectively. It is currently expected that,
subject to the actual ocutcome of the restructuring, the unaudited net asset value of the
businesses of AAAM which will not be acquired by the IV as of December 2007 would amount
to €441 million and for the year ended 31 December 2007 the unaudited profits before tax and
extraordinary items of the businesses of AAAM which will not be acquired by the JV would
amount to €183 million, and approximately €101 million after tax and extraordinary items.
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For the year ended 31 December 2006, the unaudited profits of the JV (before the
combination with AAAM) amounted to approximately €137 million before taxation and
extraordinary items and approximately €98 million after taxation and extraordinary items.

2006 financial data for AAAM is not available on a comparable basis and is considered
not relevant for key investment decision making, due to numerous corporate restructurings and
dynamic changes in the market situation of 2006 versus 2007, as a result of which the scope
of business and assets under management of AAAM have undergone significant changes. As
such, the due diligence exercise with regard to historical financial data has been focused on
2007 data. The Company is of the view that presenting 2006 comparative figures may create
incorrect trend expectations and thus may not be representative of the future potential of the
JV.

Unaudited assets under management of JV (before the combination with AAAM) and
AAAM as at 31 December 2007 were approximately €133 billion and €199 billion
respectively. Unaudited asset under management of the JV (before the combination with
AAAM) and AAAM as at 31 December 2006 were approximately €121 billion and €200
billion respectively. It is currently estimated that, subject to the actual outcome of the
combination and restructuring of the JV and AAAM, the unaudited assets under management
of the businesses of AAAM which will not be acquired by the IV as at 31 December 2007
amounted to approximately €87 billion.

For the avoidance of doubt, all financial data are unaudited and subject to change. Since
the combination and restructuring of the JV and AAAM is still undergoing, the above financial
information should be used with care.

H. FINANCIAL EFFECT OF THE ACQUISITION

The total consideration of the Acquisition of approximately €2.15 billion (equivalent to
approximately HK$26.14 billion) will be settled in cash and funded by the Company's internal
resources after the necessary foreign exchange arrangements. The Acquisition is expected to
have a positive impact on the earnings of the Company and as a result of the Acquisition, it is
currently expected that the cash balance of the Company will be decreased and the investment
in associate company will be increased correspondingly.

After completion of the Acquisition, the JV will be accounted for as investment in
associate company in the financial statements of the Company based on equity accounting.

I.  GENERAL

The Acquisition was entered into by the Company on normal commercial terms. The
Directors (including the independent non-executive Directors) are of the view that the terms of
the Acquisition are fair and reasonable and in the interests of the Company and the
shareholders of the Company as a whole.
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The Acquisition constitutes a discloseable transaction of the Company under the Listing
Rules as each of the profits and consideration ratios of the relevant percentage ratios (as
defined under Rule 14.04(9) of the Listing Rules) is more than 5% but less than 25%.

Your attention is also drawn to the Appendices to this circular.

Yours faithfully,
For and on behalf of the Board of Directors
PING AN INSURANCE (GROUP) COMPANY OF CHINA, LTD.
Ma Mingzhe
Chairman and Chief Executive Officer
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APPENDIX GENERAL INFORMATION

1.

RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the

purpose of giving information with regard to the Company. The Directors collectively and
individually accept full responsibility for the accuracy of the information contained in this
circular and confirm, having made all reasonable enquiries, that to the best of their knowledge
and belief there are no other facts the omission of which would make any statement herein
misleading.

2,

DISCLOSURE OF INTERESTS

(a) Directors’ and supervisors’ interests and short positions in the securities of
the Company and its associated corporations

As at the Latest Practicable Date, the interests and short positions of the directors,
chief executive or supervisors of the Company in the shares, underlying shares or
debentures of the Company and its associated corporations (within the meaning of Part
XV of the SFO) which were required (a) to be notified to the Company and the Hong
Kong Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which they were taken or deemed to have under such
provisions of the SFO); or (b) pursuant to section 352 of the SFO, to be entered in the
register referred to therein; or (c) to be notified to the Company and the Hong Kong Stock
Exchange pursuant to the Model Code for Securities Transactions by Directors of Listed
Companies as contained in Appendix 10 to the Listing Rules, were as follows:

Long positions in shares of the Company

Percentage
of total Percentage
Name of number of of total
Director/ H/A No. of Nature of  H/A Shares  shares in
supervisor Position Shares Capacity Note H/A Shares interest in issue issue
(%) (%o}
Cheung Chi Yan  Executive H Beneficial 248,000 Long 0.01 0.003
Louis Director owner position
Chow Wing Kin  Independent H Interest held {a) 7,500 Long 0.00029 0.000
Anthany non- jointly with position
executive another
Director person
Lin Li Supervisor A Interest of (b) 176,000,000 Long 3.68 2.40
controlled paesition

corporations
Notes:

(a) Chow Wing Kin Anthony jointly held these H Shares with Chow Suk Han Anna.

(b)  LinLi was interested in shares of the Company by virtue of his control over 93.33% shareholding
of Shenzhen Liye Group Company Limited, which held a direct interest in 176,000,000 A Shares
in the Company.
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Save as disclosed above, as at the Latest Practicable Date, none of the directors,
chief executive or supervisors of the Company had or was deemed to have any interests
or short positions in the shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO) which were required
(a) to be notified to the Company and the Hong Kong Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which
they were taken or deemed to have under such provisions of the SFO); or (b) pursuant to
section 352 of the SFO, to be entered in the register referred to therein; or (c¢) to be
notified to the Company and the Hong Kong Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed Companies as contained in Appendix 10
to the Listing Rules.

(b) Persons who have an interest or short position which is discloseable under
Divisions 2 and 3 of Part XV of the SFO and substantial shareholders

So far as is known to the Directors, as at the Latest Practicable Date, the following
persons (not being a director, chief executive or supervisor of the Company) had, or were
deemed to have, interests or short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company and the Hong Kong Stock
Exchange under the provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under Section 336 of the SFO
or as otherwise notified to the Company and the Hong Kong Stock Exchange, or who are
directly or indirectly interested in 10% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of any other
member of the Group:

(i) Interests and short positions of substantial shareholders who are entitled to
exercise or control the exercise of 10% or more of the voting power at any

general meeting of the Company:

Percentage
of total Percentage
number of of total

Name of WA No. of Nature of /A shares  sharesin

substantial shareholder Shares Capacity Notes H/A shares jnterest in issue issue

(%) (%)

HSBC Holdings pic H Interest of 1,23 1,233,870,388 Long 48.22 16.80
controlled position

corporations
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(ii) Interests and short positions of other substantial shareholders:

Percentage
of total
number of
HA
Name of substantial H/A No. of Nature of Shares in
shareholder Shares Capacity Notes  HJA Shares interest issue
{%}
HSBC Insurance H Beneficial 1 618,886,334 Long 24.19
Holdings Limited owner position
The Hongkong and H Beneficial 1 614,099,279 Loug 24.00
Shanghai Banking owner position
Corporation Limited
Shenzhen Investment A Beneficial 543,181,445 Long 11.35
Heldings Co., Ltd. Owner position
Shenzhen Jingao A Beneficial 4 331,117,788 Long 6.92
Industrial Owner position
Development Co., Ltd,
Ping An Securities A Interest of 4 331,117,788 Long 6.92
Cempany, Ltd. Labor controlled position
Union corporations
China Ping An Trust & A Interest of 4 331,117,788 Long 6,92
Investment Co., Lid. controlled position
Labor Union corporations
Shenzhen New Horse A Beneficial 5 389,592,366 Long 814
Investment Owner position
Development Co., Ltd.
Ping An Insurance A Interest of 5 389,592,366 Long 8.14
(Group} Company of confrolled position
China, Ltd. Labor corporations
Union
Yuan Trust Investment A Beneficial 380,000,000 Long 1.94
Company Ltd. Crmer position
Shenzhen Shum Yip A Beneficial 301,585,684 Long 6.30
Investment Owner position
Develepment

Company Lid,

Notes:

Percentage
of total
shares in
issue

%)

8.43

8.36

7.40

4.51

4.51

451

5.30

5.30

317

(1) HSBC Insurance Holdings Limited was a wholly-owned subsidiary of HSBC Holdings plc
and its interest in 618,886,334 H Shares of the Company was deemed to be the interest of

HSBC Holdings plc.
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@)

(3)

4

(5)

Besides (1) above, HSBC Holdings plc was also interested in the Company by virtue of its
control over HSBC CCF Financial Products (France) SNC (“CCF SNC") which held a
direct interest in 884,775 H Shares in the Company. The interest in 884,775 H Shares of
the Company was held through cash settled unlisted securities,

CCF SNC was 100% owned by CCF S.A. which was owned as t0 99.99% by HSBC Bank
plc. HSBC Holdings plc owned 100% interest in HSBC Bank ple.

The Hongkeng and Shanghai Banking Corporation Limited was owned as 10 84.19% by
HSBC Asia Holdings BV, a wholly-owned subsidiary of HSBC Asia Holdings (UK), which
in turn was a wholly-owned subsidiary of HSBC Holdings BV. The remaining 15.81% of
The Hongkong and Shanghai Banking Corporation Limited was owned by HSBC Finance
(Netherlands), a wholly-owned subsidiary of HSBC Holdings plc. HSBC Finance
(Netherlands) owned 100% interest in HSBC Holdings BV.

Shenzhen Jingao Industrial Development Co., Ltd. was owned as to 80% and 20% by Ping
An Securities Company, Ltd. Labor Union and China Ping An Trust & Investment Co., Lid.
Labor Union respectively. The interest in 331,117,788 A Shares relates to the same block
of shares in the Company.

Shenzhen New Horse Investment Development Co., Ltd. was owned as to 95% by Ping An
Insurance (Group) Company of China, Ltd. Labor Union, The interest in 389,592,366 A
Shares relates to the same block of shares in the Company,

(iii) Interest in other members of the Group

Percentage
Name of Group member Name of shareholder shareholding
China Ping An Insurance Industrial and Commercial 25%
(Hong Kong) Company Bank of China (Asia)
Limited Limited

Save as disclosed above, as at the Latest Practicable Date, the Directors were

not aware of any other person (other than the directors, chief executive or

supervisors of the Company} who had, or was deemed to have, interests or short

positions in the shares or underlying shares of the Company (inciuding any interests

in options in respect of such capital}, which would fall to be disclosed to the

Company and the Hong Kong Stock Exchange under the provisions of Divisions 2

and 3 of Part XV of the SFO, or which were recorded in the register required to be
kept by the Company under Section 336 of the SFO or as otherwise notified to the

Company and the Hong Kong Stock Exchange, or who are directly or indirectly

interested in 10% or more of the nominal value of any class of share capital carrying

rights to vote in all circumstances at general meetings of any other member of the

Group.
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3.  DIRECTORS’ COMPETING INTEREST

The following Directors are considered to have interests in a business which competes or
is likely to compete, directly or indirectly, with the business of the Group, as defined in the
Listing Rules, as set out below:

Mr. Wong Tung Shun Peter, a non-executive director of the Company, is currently an
executive director of The Hongkong and Shanghai Banking Corporation Limited, which is the
largest among foreign banks in mainland China and offers a wide range of banking and
financial services by ever-expanding network. As Shenzhen Ping An Bank Co., Ltd, a
subsidiary of the Company, is primarily engaged in the foreign currency commercial banking
business in the PRC as approved by the CBRC, the authorized banking business of The
Hongkong and Shanghai Banking Corporation Limited has, to a certain extent, overlapped and
thus may compete with those of Shenzhen Ping An Bank Co., Lid.

Save as disclosed above, as at the Latest Practicable Date, none of the directors or
supervisors of the Company nor their respective associates had any business which competes
or is likely to compete, either directly or indirectly, with the business of the Group.

4. LITIGATION AND CLAIMS

As at the Latest Practicable Date, neither the Company nor any other member of the
Group is engaged in any litigation or claims of material importance pending and no litigation
or claim of material importance is known to the Directors to be pending or threatened by or
against any member of the Group.

5. SERVICE CONTRACTS

As at the Latest Practicable Date, none of the Directors had any existing or proposed
service contract with any member of the Group (excluding contracts expiring or determinable
by the employer within one year without payment of compensations (other than statutory
compensation)).

6. MATERIAL ADVERSE CHANGE

As at the Latest Practicable Date, the Directors are not aware of any material adverse
change in the financial or trading position of the Group since 31 December 2007.

7.  MISCELLANEOUS

(a) The registered office of the Company is at Ping An Building, Ba Gua No.3 Road,
Shenzhen, PRC and the principal place of business of the Company in Hong Kong
is at 11th Floor, Dah Sing Financial Center, 108 Gloucester Road, Wan Chai, Hong
Kong.
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(b} The H share registrar and transfer office of the Company is Computershare Hong
Kong Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong.

(c) The joint company secretaries of the Company are Mr. Yao Jun, the Chief Legal
Officer of the Company, qualified to practice law in the PRC, and Mrs. Natalia Seng
Sze Ka Mee, a Fellow of The Hong Kong Institute of Company Secretaries, The
Institute of Chartered Secretaries and Administrators and The Hong Kong Institute
of Directors.

(d) The qualified accountant of the Company is Mr. Mak Wai Lam William, a member
of the Association of Chartered Certified Accountants of England and the Hong
Kong Institute of Certified Public Accountants.
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{A joint stock limited company incorporated in the People’s Republic of China with limited liability)

{Stock Code: 2318)

ANNOUNCEMENT OF UNAUDITED RESULTS
FOR THE THREE MONTHS ENDED MARCH 31, 2008

The Board of Directors of Ping An Insurance (Group) Company of China, Ltd. (the “Company”) is
pleased to announce the unaudited results (the “First Quarter Results™) of the Company and its
subsidiaries (the “Group”) for the three months ended March 31, 2008 (the “Reporting Period”).
The Board of Directors of the Company and its audit committee have reviewed the First Quarter
Results.

1. KEY FINANCIAL INFORMATION

During the Reporting Period, the key financial data prepared under International Financial
Reporting Standards (“IFRS™) are as follows:

As at As at
(in RMB million) March 31, 2008 December 31, 2007
Total assets 677,149 691,298
Total liabilities 573,563 577,447
Total equity 103,586 113,851
For the three months ended March 31,
(in RMB million) 2008 2007
Total income 35,585 33,478
Net profit 7,221 5,875
Basic earnings per share (in RMB) 0.97 0.87



2.

TOTAL NUMBER OF SHAREHOLDERS AND TOP TEN HOLDERS OF LISTED
SHARES NOT SUBJECT TO TRADING MORATORIUM AS AT THE END OF THE
REPORTING PERIOD

Total number of shareholders was
Total number of shareholders as at 374,312, of which 368,464 were holders
the end of the Reporting Period of A shares and 5,848 were holders
(shareholders) of H shares
Particulars of top ten holders of listed shares not subject to trading moratorium
Number of listed
shares not subject to
moratorium held as
at the end of the
Name of shareholders Reporting Period (share) | Class of shares
HSBC Insurance Holdings Limited 618,886,334 H share
The Hongkong and Shanghai Banking
Corporation Limited 613,929,279 H share
Shenzhen Investment Holdings Co., Ltd. 546,672,967 A share
Yuan Trust Investment Co., Ltd. 380,000,000 A share
Shenzhen Shum Yip Investment
Development Company Limited 301,585,684 A share
Shenzhen Wuxin Yufu Industrial Co., Ltd 195,455,920 A share
Shenzhen Liye Group Limited 176,000,000 A share
Shanghai Huiye Industrial Co., Ltd. 166,800,000 A share
Guangzhou Hengde Trading
Development Co., Ltd. 119,644,326 A share
Shanghai Huihua Industrial Co., Ltd. 113,800,000 A share

BUSINESS REVIEW FOR THE REPORTING PERIOD

In the first quarter of 2008, the Company continued to strengthen its various business segments
and pursue for valuable, sustainable and higher-than-market growth in accordance with its
development strategies. Our three principal businesses, i.e. insurance, banking and investment,
maintained good momentous growth. For the three months ended March 31, 2008, the Company
realized a net profit of RMB7,221 million, representing an increase of 22.9% as compared
with the corresponding period in 2007. Gross written premiums, policy fees and premium
deposits amounted to RMB35,802 million, an increase of 35.1% as compared with the
corresponding peried in 2007.



Our insurance business continued to maintain relatively rapid growth. Life insurance business
implemented the “Achieve a New Record High” and “Two Tier Market Development™ strategies
for effective and sustainable growth, resulting in the gross written premiums, policy fees and
premium deposits of RMB28,221 million for the first quarter of 2008, representing an increase
of 33.3% as compared with the corresponding period in 2007. The property and casualty
insurance business also made a significant increase in market share and achieved gross written
premiums of RMB7,581 million for the first quarter of 2008, representing an increase of
42.4% as compared with the corresponding period in 2007. Our new financial product “Ping
An Li Cai Bao” (¢ % 22 Bt H ) under property and casualty insurance business was launched
in the market and recorded satisfactory sales.

Our banking business had strived for further development while focusing on steady and healthy
growth. Both corporate and retail banking businesses maintained healthy and stable growth.
New products “You Ji Dai” (5 # %) and “Ying Dong Li - Corporate Cash Management”
(BRE) S » 2T & %) brand were launched and the number of credit cards in circulation
has accumulated to 420,000.

The building of a global investment platform for the investment business had achieved further
breakthrough. Agreements in relation to partnership on global asset management was executed
between the Company and Fortis Bank NV/SA, under which, the Company agreed to acquire
approximately 50% shareholding interest in Fortis Investment Management NV/SA, the global
asset management business of Fortis SA/NV, and we expected that this would accelerate our
pace in setting up a global asset management and QDII business platform. Meanwhile, our
third party assets management business had continued to expand, operation of our non capital
market investment had achieved steady progress, investment banking and innovative businesses
for our securities business had achieved encouraging results, the first asset pool management
plan was successfully launched and our trust business realized steady improvement both in
added scale and quality.

In the first quarter of 2008, despite the remarkable results of our businesses, there also existed
certain challenges, such as the increase in combined ratio of our property and casualty insurance
business as a result of the snow storm in early 2008 as well as the impact on the stability of
our investment income as a result of the volatile domestic capital market. In view of these, the
Company will adopt appropriate measures to actively address these issues and further strengthen
the development of the fundamentals of the Company, with an aim to realizing sustainable
and healthy growth in our profitability.

SIGNIFICANT EVENTS

(1) On Januvary 18, 2008, the seventeenth meeting of the seventh board of directors of the
Company considered and approved (i} “Resolution in relation to the Proposed Issue of A
Shares by the Company to Unspecific Targets” pursuant to which the Company proposed
to issue not more than 1,200,000,000 A Shares, representing approximately 16.34% of
the total issued share capital of the Company as at March 31, 2008; and (i1) “Resolution
in relation to the Proposed Issue of A Share Bonds with Warrants” pursuant to which the
Company proposed to issue A share bonds with warrants in the principal amount of not
more than RMB41.2 billion in the PRC to institutional and public investors in the PRC
respectively (hereinafter collectively referred to as the “Proposed Issues’). On March 5,
2008, the Proposed Issues were considered and approved at the First Extraordinary
General Meeting of 2008, the First A Shareholders Class Meeting of 2008 and the First
H Shareholders Class Meeting of 2008 respectively. The Proposed Issues are still subject
to the approval of the China Securities Regulatory Commission.




For details of the Proposed Issues, please refer to the relevant announcements published
by the Company in the Shanghai Securities News, the China Securities Journal, the
Securities Times and the website of the Shanghai Stock Exchange (www.sse.com.cn) on
January 21, 2008 and March 6, 2008 respectively and the announcements dated January
18, 2008 and March 5, 2008 respectively and the circular dated February 13, 2008
published on the website of The Stock Exchange of Hong Kong Limited
{www_hkexnews.hk) and the website of the Company (www.pingan.com.cn) respectively.

(2) On March 19, 2008, the “Resolution in relation to the Investment in Fortis Investment
Management NV/SA” was approved at the eighteenth meeting of the seventh board of
directors of the Company, pursuant to which the Company entered into a Sale and
Purchase Agreement on April 2, 2008 with Fortis Bank NV/SA to acquire from Fortis
Bank NV/SA at a price of €2.15 billion (subject to adjustment) 1,000,000 issued shares
in Fortis Investment Management NV/SA, which at completion will constitute
approximately 50% of the issued and fully diluted share capital of Fortis Investment
Management NV/SA after its acquisition of the entire issued share capital of ABN
AMRO Asset Management Holding N.V. and having combined with the asset management
business (excluding certain non core assets) of ABN AMRO Asset Management Holding
N.V., which used to be the holding company of the asset management business of ABN
AMRO Bank NV (the “Acquisition”). On the date of the Sale and Purchase Agreement,
the Company also entered into the Shareholders’ Agreement, the Deed of Indemnity and
certain trademark and name licence agreements in relation to the Acquisition.

For details, please refer to the relevant announcements published by the Company in the
Shanghai Securities News, the China Securities Journal, the Securities Times and the
website of the Shanghai Stock Exchange (www.sse.com.cn) on March 20, 2008 and
April 3, 2008 respectively and the announcements dated March 19, 2008 and April 2,
2008 respectively and the circular dated April 23, 2008 published on the website of The
Stock Exchange of Hong Kong Limited (www.hkexnews.hk) and the website of the
Company (www.pingan.com.cn) respectively.

UNDERTAKINGS

After the initial public offering of the A Shares of the Company, 389,592,366 domestic shares
held by Shenzhen New Horse Investment Development Co., Ltd., 331,117,788 domestic shares
held by Shenzhen Jingao Industrial Development Co., Ltd. and 139,112,886 domestic shares
held by Shenzhen Jiangnan Industrial Development Co., Ltd. became tradable A Shares subject
to a trading moratorium of 36 months from the date of listing of the A Shares of the Company,
and 2,776,586,596 domestic shares held by the other 50 domestic shareholders became tradable
A Shares subject to a trading moratorium of 12 months from the date of listing of the A
Shares of the Company. 345,000,000 shares held by strategic investors of the Company through
strategic placing were subject to a trading moratorium of 12 months from the date of listing of
A Shares of the Company. During the Reporting Period, Shenzhen New Horse Investment
Development Co., Ltd., Shenzhen Jingao Industrial Development Co., Ltd. and Shenzhen
Jiangnan Industrial Development Co., Ltd. did not dispose of any A Share of the Company
held by them, and the trading moratorium of the other 50 domestic shareholders and strategic
investors as mentioned above has expired on March 1, 2008.



6.

FINANCIAL STATEMENTS PREPARED IN ACCORDANCE WITH IFRS

(1)

Condensed Consolidated Income Statement
For the three months ended March 31, 2008

For the three months ended March 31,
(in RMB million)

Gross written premiums and policy fees
Less: Premiums ceded to reinsurers

Net written premiums and policy fees
Increase in unearned premium reserves, net

Net earned premiums

Reinsurance commission income
Interest income of banking operations
Other fees and commission income
Investment income

Share of profit or loss of associates
Other income

Total income

Change in deferred policy acquisition costs
Claims and policyholders’ benefits
Commission expenses of insurance operations
Interest expenses of banking operations
Other fees and commission expenses

Loan loss provisions, net of reversals
Impairments of investments

Foreign currency losses

General and administrative expenses

Other expenses

Total expenses

Operating profit before tax
Income taxes

Net profit

Attributable to:
— Equity holders of the parent
— Minority interests

Earnings per share for net profit attributable

to equity holders of the parent - basic

(Unaudited) (Unaudited)
2008 2007
28,072 21,221
(1,848) (1,166)
26,224 20,055
(1,524) (985)
24,700 19,070
340 315
1,672 971
633 626
8,023 12,313
(10) -
227 183
35,585 33,478
2,515 1,792
(21,389) (22,210)
(3,551) (2,580)
(590) (337)
an )
(1) (1)
(32) -
(250) (136)
(3,378) (3,270)
272) (86)
(27,025) (26,907)
8,560 6,571
(1,339) (696)
7,221 5,875
7,101 5,744
120 131
7,221 5,875
RMB RMB
0.97 0.87




(2) Consolidated Balance Sheet
As at March 31, 2008

(Unaudited) (Audited)
' As at As at

(in RMB million) March 31, 2008 December 31, 2007

ASSETS
Balances with central bank and

statutory deposits 17,977 20,794
Cash and amounts due from banks and

other financial institutions 93,616 87,859
Fixed maturity investments 266,714 274,241
Equity investments 101,114 128,931
Derivative financial assets 19 177
Loans and advances to customers 67,123 63,125
Investment in associates 2,938 1,472
Premium receivables 5,613 4,434
Reinsurance assets 5,955 4,880
Policyholder account assets in respect

of insurance contracts 34,223 34,871
Policyholder account assets in respect

of investment contracts 4,463 4,622
Deferred policy acquisition costs 43,820 41,305
Investment properties 3,630 3,882
Property and equipment 7,696 8,165
Intangible assets 9,931 4,400
Deferred income tax assets 680 87
Other assets and receivables 11,637 8,053
Total assets 677,149 691,298

EQUITY AND LIABILITIES

Equity

Share capital 7,345 7,345
Reserves 63,323 81,322
Retained profits 30,257 23,155
Equity attributable to equity holders of the parent 100,925 111,822
Minority interests 2,661 2,029
Total equity 103,586 113,851



(Unaudited) (Audited)

As at As at
{(in RMB million) March 31, 2008 December 31, 2007
Liabilities
Due to banks and other financial institutions 16,317 14,644
Assets sold under agreements to repurchase 10,699 13,556
Derivative financial liabilities 236 189
Customer deposits 80,333 91,925
Insurance contract liabilities 424,238 416,474
Investment contract liabilities for policyholders 7,342 5,421
Policyholder dividend payable and provisions 9,490 7,006
Income tax payable 1,663 307
Deferred income tax liabilities 3,213 6,369
Other liabilities 20,032 21,056
Total liabilities 573,563 577,447
Total equity and liabilities 677,149 691,298



(3)

Consolidated Cashflow Statement
For the three months ended March 31, 2008

For the three months ended March 31,
(in RMB million)

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of investment properties, property
and equipment, and intangible assets

Proceeds from disposal of investment properties,
property and equipment, and intangible assets

Increase of investments, net

Term deposits withdrawal, net

Net cash outflow in acquisition of subsidiaries

Proceeds from assets purchased under
agreements to resell

Interest received

Dividends received

Rentals received

Net cash outflow from other investing activities

Net cash outflow from investing activities for
policyholders’ accounts

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from share issued

Proceeds from sales in assets sold under agreements
to repurchase, net

Proceeds from borrowed funds

Interest and dividend paid

Net cash inflow/(outflow) from financing activities
for policyholders’ accounts

Net cash from financing activities

Net increase in cash and cash equivalents
Net foreign exchange differences

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

{(Unaudited) (Unaudited)
2008 2007
3,787 16,633
(360) (269)
- 1
(52,161) (27,548)
(6,679) 20,849
(1,230) (382)
25,331 3,286
2,439 2,013
1,065 913
74 68
(226) (15H
(2,004) (598)
(33,751) (1,818)
- 38,222
(2,857) (11,877)
66 8
(518) -
733 (32)
(2,576) 26,321
(32,540) 41,136
(244) (63)
96,296 47,211
63,512 88,284




(4) Reconciliation of GAAP Differences Between PRC Accounting Standards and IFRS

The material GAAP differences between PRC Accounting Standards and IFRS in preparing
financial statements are as follows:

For the three months ended March 31,
(in RMB million)

Consolidated net profit Notes 2008 2007
Financial statements prepared
in accordance with JFRS 7,101 5,744
Unearned premium reserves {i) 114 86
Policyholders’ reserves for
life insurance {ii) (62%) (452)
Deferred policy acquisition costs (iii) (2,515) (1,791)
Deferred tax (iv) 764 313
Minority interests and others 21 610}

Financial statements prepared
in accordance with PRC

Accounting Standards 4,860 3,850
{in RMB million) As at As at
Consolidated equity Notes March 31,2008 December 31, 2007
Financial statements prepared

in accordance with IFRS 100,925 111,822

Unearned premium reserves (i) (85) (19%)

Policyholders’ reserves for

life insurance {ii) 34,637 35,262

Deferred policy acquisition costs (iii) (43,820) (41,305)

Deferred tax (iv) 2,311 1,547

Minority interests and others 130 107

Financial statements prepared
in accordance with PRC
Accounting Standards 94,098 107,234

———— —
Minority interests have been deducted from the above amounts.
Notes:

(i) Under PRC Accounting Standards, unearned premium reserves of life insurance subsidiaries should
be no less than 50% of the retained premium for the current period. Under IFRS, unearned
premium reserves are provided using actuarial valuation results (1/365 method).

(ii)  Under PRC Accounting Standards, policyholders’ reserves are provided in accordance with related
actuarial regulations promulgated by China Insurance Regulatory Commission . Under IFRS,
policyholders’ reserves are provided in accordance with IFRS 4 Insurance Contracts and by reference
to US GAAP.




(iii) Under PRC Accounting Standards, handling costs and commission expenses of acquiring new
policies are recognized in the income statement when incurred. Under IFRS, handling costs and
commission expenses of acquiring new policies are deferred and amortized over the expected life
of the insurance contracts at a constant percentage of expected premiums or at a constant percentage
of the present value of estimated gross profits expected to be realized over the life of the insurance
contracts, in accordance with IFRS 4 Insurance Contracts and by reference to US GAAP.

(iv) The above differences between PRC Accounting Standards and IFRS are temporary differences in
accordance with IAS 12 Income Taxes. The Group recognizes deferred tax assets and liabilities on
the basis of the above differences and the tax rates expected to be applied to taxable income in the
years in which these temporary differences are expected to be recovered or settled.

7.  RELEASE OF RESULTS ANNOUNCEMENT

This results announcement is simultaneously available on the website of The Stock Exchange
of Hong Kong Limited (www.hkexnews.hk) and the website of the Company
(www.pingan.com.cn). This results announcement is prepared in accordance with the
International Financial Reporting Standards. The results announcement for the first quarter of
2008 prepared in accordance with the PRC Accounting Standards will also be available on the
website of the Shanghai Stock Exchange (www.sse.com.cn) and the website of the Company
(www.pingan.com.cn).

By order of the Board
Ma Mingzhe
Chairman and Chief Executive Officer

Shenzhen, PRC, April 29, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Anthony Philip Hope, Lin Lijun, Fan Gang, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, and the Independent Non-executive Directors are Bao Youde, Kwong Che Keung
Gordon, Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

ANNOUNCEMENT OF UNAUDITED RESULTS
FOR THE THREE MONTHS ENDED MARCH 31, 2008

The Board of Directors of Ping An Insurance (Group) Company of China, Ltd. (the “Company™) is
pleased to announce the unaudited results (the “First Quarter Results”) of the Company and its
subsidiaries (the “Group”) for the three months ended March 31, 2008 (the “Reporting Period”).
The Board of Directors of the Company and its audit committee have reviewed the First Quarter
Results.

1. KEY FINANCIAL INFORMATION

During the Reporting Period, the key financial data prepared under International Financial
Reporting Standards (“IFRS”) are as follows:

As at As at
(in RMB million) March 31, 2008 December 31, 2007
Total assets 677,149 691,298
Total liabilities 573,563 577,447
Total equity 103,586 113,851
For the three months ended March 31,
(in RMB million) 2008 2007
Total income 35,585 33,478
Net profit 7,221 5,875
Basic earnings per share (in RMB) 0.97 0.87



2. TOTAL NUMBER OF SHAREHOLDERS AND TOP TEN HOLDERS OF LISTED
SHARES NOT SUBJECT TO TRADING MORATORIUM AS AT THE END OF THE

REPORTING PERIOD
Total number of shareholders was
Total number of shareholders as at 374,312, of which 368,464 were holders
the end of the Reporting Period of A shares and 5,848 were holders
(shareholders) of H shares
Particulars of top ten holders of listed shares not subject to trading moratorium
Number of listed
shares not subject to
moratorium held as
at the end of the
Name of shareholders Reporting Period (share) | Class of shares
HSBC Insurance Holdings Limited 618,886,334 H share
The Hongkong and Shanghai Banking
Corporation Limited 613,929,279 H share
Shenzhen Investment Holdings Co., Ltd. 546,672,967 A share
Yuan Trust Investment Co., Ltd. 380,000,000 A share
Shenzhen Shum Yip Investment
Development Company Limited 301,585,684 A share
Shenzhen Wuxin Yufu Industrial Co., Ltd 195,455,920 A share
Shenzhen Liye Group Limited 176,000,000 A share
Shanghai Huiye Industrial Co., Ltd. 166,800,000 A share
Guangzhou Hengde Trading
Development Co., Ltd. 119,644 326 A share
Shanghai Huihua Industrial Co., Ltd. 113,800,000 A share

3. BUSINESS REVIEW FOR THE REPORTING PERIOD

In the first quarter of 2008, the Company continued to strengthen its various business segments
and pursue for valuable, sustainable and higher-than-market growth in accordance with its
development strategies. Our three principal businesses, i.e. insurance, banking and investment,
maintained good momentous growth. For the three months ended March 31, 2008, the Company
realized a net profit of RMB7,221 million, representing an increase of 22.9% as compared
with the corresponding period in 2007. Gross written premiums, policy fees and premium
deposits amounted to RMB35,802 million, an increase of 35.1% as compared with the
corresponding period in 2007.



Our insurance business continued to maintain relatively rapid growth. Life insurance business
implemented the “Achieve a New Record High” and “Two Tier Market Development” strategies
for effective and sustainable growth, resulting in the gross written premiums, policy fees and
premium deposits of RMB28,221 million for the first quarter of 2008, representing an increase
of 33.3% as compared with the corresponding period in 2007. The property and casualty
insurance business also made a significant increase in market share and achieved gross written
premiums of RMB7,581 million for the first quarter of 2008, representing an increase of
42.4% as compared with the corresponding peried in 2007. Our new financial product “Ping
An Li Cai Bao” (‘F % ¥ Bf B ) under property and casualty insurance business was launched
in the market and recorded satisfactory sales.

Our banking business had strived for further development while focusing on steady and healthy
growth. Both corporate and retail banking businesses maintained healthy and stable growth.
New products “You Ji Dai” (8 # &) and “Ying Dong Li — Corporate Cash Management”
(FRE) 1 » I E&E ) brand were launched and the number of credit cards in circulation
has accumulated to 420,000.

The building of a global investment platform for the investment business had achieved further
breakthrough. Agreements in relation to partnership on global asset management was executed
between the Company and Fortis Bank NV/SA, under which, the Company agreed to acquire
approximately 50% shareholding interest in Fortis Investment Management NV/SA, the global
asset management business of Fortis SA/NV, and we expected that this would accelerate our
pace in setting up a global asset management and QDII business platform. Meanwhile, our
third party assets management business had continued to expand, operation of our non capital
market investment had achieved steady progress, investment banking and innovative businesses
for our securities business had achieved encouraging results, the first asset pool management
plan was successfully launched and our trust business realized steady improvement both in
added scale and quality.

In the first quarter of 2008, despite the remarkable results of our businesses, there also existed
certain challenges, such as the increase in combined ratio of our property and casualty insurance
business as a result of the snow storm in early 2008 as well as the impact on the stability of
our investment income as a result of the volatile domestic capital market. In view of these, the
Company will adopt appropriate measures to actively address these issues and further strengthen
the development of the fundamentals of the Company, with an aim to realizing sustainable
and healthy growth in our profitability.

SIGNIFICANT EVENTS

(1} On January 18, 2008, the seventeenth meeting of the seventh board of directors of the
Company considered and approved (i) “Resolution in relation to the Proposed Issue of A
Shares by the Company to Unspecific Targets” pursuant to which the Company proposed
to issue not more than 1,200,000,000 A Shares, representing approximately 16.34% of
the total issued share capital of the Company as at March 31, 2008; and (ii) “Resolution
in relation to the Proposed Issue of A Share Bonds with Warrants” pursuant to which the
Company proposed to issue A share bonds with warrants in the principal amount of not
more than RMB41.2 billion in the PRC to institutional and public investors in the PRC
respectively (hereinafter collectively referred to as the “Proposed Issues™). On March 5,
2008, the Proposed Issues were considered and approved at the First Extraordinary
General Meeting of 2008, the First A Shareholders Class Meeting of 2008 and the First
H Shareholders Class Meeting of 2008 respectively. The Proposed Issues are still subject
to the approval of the China Securities Regulatory Commission.




For details of the Proposed Issues, please refer to the relevant announcements published
by the Company in the Shanghai Securities News, the China Securities Journal, the
Securities Times and the website of the Shanghai Stock Exchange (www.sse.com.cn) on
January 21, 2008 and March 6, 2008 respectively and the announcements dated January
18, 2008 and March 5, 2008 respectively and the circular dated February 13, 2008
published on the website of The Stock Exchange of Hong Kong Limited
(www.hkexnews.hk) and the website of the Company (www.pingan.com.cn) respectively.

(2) On March 19, 2008, the “Resolution in relation to the Investment in Fortis Investment
Management NV/SA” was approved at the eighteenth meeting of the seventh board of
directors of the Company, pursuant to which the Company entered into a Sale and
Purchase Agreement on April 2, 2008 with Fortis Bank NV/SA to acquire from Fortis
Bank NV/SA at a price of €2.15 billion (subject to adjustment) 1,000,000 issued shares
in Fortis Investment Management NV/SA, which at completion will constitute
approximately 50% of the issued and fully diluted share capital of Fortis Investment
Management NV/SA after its acquisition of the entire issued share capital of ABN
AMRO Asset Management Holding N.V. and having combined with the asset management
business (excluding certain non core assets) of ABN AMRO Asset Management Holding
N.V., which used to be the holding company of the asset management business of ABN
AMRO Bank NV (the “Acquisition”). On the date of the Sale and Purchase Agreement,
the Company also entered into the Shareholders’ Agreement, the Deed of Indemnity and
certain trademark and name licence agreements in relation to the Acquisition.

For details, please refer to the relevant announcements published by the Company in the
Shanghai Securities News, the China Securities Journal, the Securities Times and the
website of the Shanghai Stock Exchange (www.sse.com.cn) on March 20, 2008 and
April 3, 2008 respectively and the announcements dated March 19, 2008 and April 2,
2008 respectively and the circular dated April 23, 2008 published on the website of The
Stock Exchange of Hong Kong Limited (www.hkexnews.hk) and the website of the
Company (www.pingan.com.cn) respectively.

UNDERTAKINGS

After the initial public offering of the A Shares of the Company, 389,592,366 domestic shares
held by Shenzhen New Horse Investment Development Co., Ltd., 331,117,788 domestic shares
held by Shenzhen Jingao Industrial Development Co., Ltd. and 139,112,886 domestic shares
held by Shenzhen Jiangnan Industrial Development Co., Ltd. became tradable A Shares subject
to a trading moratorium of 36 months from the date of listing of the A Shares of the Company,
and 2,776,586,596 domestic shares held by the other 50 domestic shareholders became tradable
A Shares subject to a trading moratorium of 12 months from the date of listing of the A
Shares of the Company. 345,000,000 shares held by strategic investors of the Company through
strategic placing were subject to a trading moratorium of 12 months from the date of listing of
A Shares of the Company. During the Reporting Period, Shenzhen New Horse Investment
Development Co., Ltd., Shenzhen Jingao Industrial Development Co., Ltd. and Shenzhen
Jiangnan Indusirial Development Co., Ltd. did not dispose of any A Share of the Company
held by them, and the trading moratorium of the other 50 domestic shareholders and strategic
investors as mentioned above has expired on March 1, 2008.




6. FINANCIAL STATEMENTS PREPARED IN ACCORDANCE WITH IFRS

(1)

Condensed Consolidated Income Statement
For the three months ended March 31, 2008

For the three months ended March 31,
(in RMB million)

Gross written premiums and policy fees
Less: Premiums ceded to reinsurers

Net written premiums and policy fees
Increase in unearned premium reserves, net

Net earned premiums

Reinsurance commission income
Interest income of banking operations
Other fees and commission income
Investment income

Share of profit or loss of associates
Other income

Total income

Change in deferred policy acquisition costs
Claims and policyholders’ benefits
Commission expenses of insurance operations
Interest expenses of banking operations

Other fees and commission expenses

Loan loss provisions, net of reversals
Impairments of investments

Foreign currency losses

General and administrative expenses

Other expenses

Total expenses

Operating profit before tax
Income taxes

Net profit

Attributable to:
- Equity holders of the parent
— Minority interests

Earnings per share for net profit attributable
to equity holders of the parent - basic

(Unaudited) (Unaudited)
2008 2007
28,072 21,221
(1,848) (1,166)
26,224 20,055
(1,524) (985)
24,700 19,070
340 315
1,672 971
633 626
8,023 12,313
(10) ~
227 183
35,585 33,478
2,515 1,792
(21,389) (22,210)
(3,551) (2,580)
(590) (337)
77 (79
(1) (N
(32) -~
(250) (136)
(3,378) (3,270)
(272) (86)
(27,025) (26,907)
8,560 6,571
(1,339) (696)
7,221 5,875
7,101 5,744
120 131
7,221 5,875
RMB RMB
0.97 0.87




(2) Consolidated Balance Sheet
As at March 31, 2008

(in RMB million)
ASSETS

Balances with central bank and
statutory deposits

Cash and amounts due from banks and
other financial institutions

Fixed maturity investments

Equity investments

Derivative financial assets

ELoans and advances to customers

Investment in associates

Premium receivables

Reinsurance assets

Policyholder account assets in respect
of Insurance contracts

Policyholder account assets in respect
of investment contracts

Deferred policy acquisition costs

Investment properties

Property and equipment

Intangible assets

Deferred income tax assets

Other assets and receivables

Total assets

EQUITY AND LIABILITIES

Equity

Share capital
Reserves
Retained profits

Equity attributable to equity holders of the parent
Minority interests

Total equity

(Unaudited)
As at
March 31, 2008

17,977

93,616
266,714
101,114

19
67,123
2,938
5,613
5,955

34,223

4,463
43,820
3,630
7,696
9,931
680
11,637

677,149

7,345
63,323
30,257

100,925
2,661

103,586

(Audited)
As at
December 31, 2007

20,794

87,859
274,241
128,931

177
63,125
1,472
4,434
4,880

34,871

4,622
41,305
3,882
8,165
4,400
87
8,053

691,298

7,345
81,322
23,155

111,822
2,029

113,851



(Unaudited)
As at

(in RMB million) March 31, 2008

Liabilities

Due to banks and other financial institutions 16,317
Assets sold under agreements to repurchase 10,699
Derivative financial liabilities 236
Customer deposits 80,333
Insurance contract liabilities 424,238
Investment contract liabilities for policyholders 7,342
Policyholder dividend payable and provisions 92,490
Income tax payable 1,663
Deferred income tax liabilities 3213
Other liabilities 20,032
Total liabilities 573,563
Total equity and liabilities 677,149

(Audited)
As at

December 31, 2007

14,644
13,556
189
91,925
416,474
5,421
7,006
807
6,369
21,056

377,447

691,298




(3)

Consolidated Cashflow Statement
For the three months ended March 31, 2008

For the three months ended March 31,
(in RMB million)

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of investment properties, property
and equipment, and intangible assets

Proceeds from disposal of investment properties,
property and equipment, and intangible assets

Increase of investments, net

Term deposits withdrawal, net

Net cash outflow in acquisition of subsidiaries

Proceeds from assets purchased under
agreements to resell

Interest received

Dividends received

Rentals received

Net cash outflow from other investing activities

Net cash outflow from investing activities for
policyholders’ accounts

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from share issued

Proceeds from sales in assets sold under agreements
to repurchase, net

Proceeds from borrowed funds

Interest and dividend paid

Net cash inflow/(outflow) from financing activities
for policyholders’ accounts

Net cash from financing activities

Net increase in cash and cash equivalents
Net foreign exchange differences

Cash and cash equivalents at beginning of period

Cash and cash equivalents at end of period

(Unaudited) {Unaudited)
2008 2007
3,787 16,633
(360) (269)
- 1
(52,161) (27,548)
(6,679) 20,849
(1,230) (382)
25,331 3,286
2,439 2,013
1,065 913
74 68
(226) (151)
(2,004) (598)
(33,751) (1,818)
- 38,222
(2,857) (11,877
66 8
(518) -
733 (32)
(2,576) 26,321
(32,540) 41,136
(244) (63)
96,296 47,211
88,284

63,512




4

Reconciliation of GAAP Differences Between PRC Accounting Standards and IFRS

The material GAAP differences between PRC Accounting Standards and IFRS in preparing

financial statements are as follows:

For the three months ended March 31,
(in RMB million) ,
Consolidated net profit Notes

Financial statements prepared
in accordance with IFRS

Unearned premium reserves (i}
Policyholders’ reserves for

life insurance {ii)
Deferred policy acquisition costs (iii)
Deferred tax (iv)

Minority interests and others

Financial statements prepared
in accordance with PRC
Accounting Standards

(in RMB million)
Consolidated equity Notes

Financial statements prepared
in accordance with IFRS

Unearned premium reserves (i)
Policyholders’ reserves for

life insurance (i)
Deferred policy acquisition costs (iii)
Deferred tax (iv)

Minority interests and others

Financial statements prepared
in accordance with PRC
Accounting Standards

2008 2007
7,101 5,744
114 86
(625) (452)
(2,515) (1,791)
764 313
21 (50)
4,860 3,850
As at As at

March 31, 2008 December 31, 2007

100,925 111,822
(85) (199)
34,637 35,262
(43,820) (41,305)
2,311 1,547
130 107
94,098 107,234

Minority interests have been deducted from the above amounts.

Notes:

(i)  Under PRC Accounting Standards, unearned premium reserves of life insurance subsidiaries should
be no less than 50% of the retained premium for the current period. Under IFRS, unearned
premium reserves are provided using actuarial valuation results (1/365 method),

(ii)  Under PRC Accounting Standards, policyholders’ reserves are provided in accordance with related
actuarial regulations promulgated by China Insurance Regulatory Commission . Under IFRS,
policyholders’ reserves are provided in accordance with IFRS 4 Insurance Contracts and by reference

to US GAAP.




(iii) Under PRC Accounting Standards, handling costs and commission expenses of acquiring new
policies are recognized in the income statement when incurred. Under IFRS, handling costs and
commission expenses of acquiring new policies are deferred and amortized over the expected life
of the insurance contracts at a constant percentage of expected premiums or at a constant percentage
of the present value of estimated gross profits expected to be realized over the life of the insurance
contracts, in accordance with [FRS 4 Insurance Contracts and by reference to US GAAP.

(iv} The above differences between PRC Accounting Standards and IFRS are temporary differences in
accordance with IAS 12 Income Taxes. The Group recognizes deferred tax asseis and liabilities on
the basis of the above differences and the tax rates expected to be applied to taxable income in the
years in which those temporary differences are expected to be recovered or settled.

7.  RELEASE OF RESULTS ANNOUNCEMENT

This results announcement is simultaneously available on the website of The Stock Exchange
of Hong Kong Limited (www.hkexnews hk) and the website of the Company
(www.pingan.com.cn). This results announcement is prepared in accordance with the
International Financial Reporting Standards. The results announcement for the first quarter of
2008 prepared in accordance with the PRC Accounting Standards will also be available on the
website of the Shanghai Stock Exchange (www.sse.com.cn) and the website of the Company
(www.pingan.com.cn).

By order of the Board
Ma Mingzhe
Chairman and Chief Executive Officer

Shenzhen, PRC, April 29, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Anthony Philip Hope, Lin Lijun, Fan Gang, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, and the Independent Non-executive Directors are Bao Youde, Kwong Che Keung
Gordon, Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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ANNOUNCEMENT

This announcement is made regarding the information concerning premium incomes of the
subsidiaries of the Company to be released on CIRC’s website.

Reference 1s made to the announcement of Ping An Insurance (Group) Company of China, Ltd. (the
“Company”) dated August 27, 2004. The premium incomes of Ping An Life Insurance Company
of China, Ltd., Ping An Property & Casualty Insurance Company of China, Ltd., Ping An Health
Insurance Company of China, Ltd. and Ping An Annuity Insurance Company of China, Ltd. for the
period from January 1, 2008 to March 31, 2008 were RMB27,672.77 million, RMB7,515.35 million,
RMB4.19 million and RMB543,17 million respectively. Such information will be released on the
website of China Insurance Regulatory Commission (“CIRC”) (http://www.circ.gov.cn).

The figures are based on unaudited management accounts which have not been reviewed by the
Company’s audit committee and are prepared in accordance with accounting rules and regulations
in the PRC, i.e. PRC GAAP which are different from the international accounting standards adopted
by the Company in preparing its financial statement published and to be published in accordance
with the Listing Rules. As the information to be disclosed by CIRC is based on unaudited financial
information, investors are advised to exercise utmost caution when dealing with the shares of the
Company.

By order of the Board
Yao Jun
Joint Company Secretary

Shenzhen, PRC, April 17, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe, Sun
Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Anthony Philip HOPE, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon,
Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
{A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)

Date of Board Meeting

The board of directors (the “Board”) of Ping An Insurance (Group) Company of China, Ltd. (the
“Company”) hereby announces that a meeting of the Board will be held at Four Seasons Hotel,
Hamilton Place, Park Lane, London, United Kingdom at 3:00 p.m., Hong Kong time (i.e. 8:00 am.,
London time}, on Tuesday, April 29, 2008 for the purposes of, among other matters, considering and
approving the first quarterly results of the Company for the 3 months ended March 31, 2008.

By Order of the Board
Yao Jun
Joint Company Secretary

Shenzhen, PRC, April 17, 2008

As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe,
Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Anthony Philip Hope, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon,
Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
(A joint stock limited company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 2318)
SUPPLEMENTAL NOTICE OF ANNUAL GENERAL MEETING

Reference is made to the notice of the annual general meeting dated March 27, 2008 (“AGM Notice™)
of Ping An Insurance (Group) Company of China, Ltd. (the “Company”) for the annual general
meeting to be held on May 13, 2008 (“*AGM™)} and contains the resolutions to be considered before
the AGM.

WHEREAS

The articles of association of the Company provides that a shareholder holding 3% or more of the
issued share capital of the Company may propose a resolution to be put forward at a general meeting,
Shenzhen New Horse Investment Development Co., Ltd., a shareholder of the Company holding
approximately 5.30% of the total issued share capital of the Company, has submitted to the Company
an additional resolutton to be proposed at the forthcoming AGM.

SUPPLEMENTAL NOTICE IS HEREBY GIVEN that the AGM which will be held, as originally
scheduled, at 10:00 a.m. on Tuesday, May 13, 2008 at Ping An School of Financial Services, Kukeng,
Guanlan, Shenzhen, PRC, will consider and, if thought fit, pass the following resolution in addition
to the resolutions set out in the AGM Notice.

ORDINARY RESOLUTION

12.  To authorize the chairman and the secretary of the board of directors of the Company to renew
annually thereafter the liability insurance for the Company’s directors, supervisors and senior
management on the basis that the insurance coverage remains substantially unchanged and the
insured sum does not exceed the original amount, and to execute all necessary legal documents
and to make any appropriate disclosure if necessary.

By Order of the Board of Directors
Ma Mingzhe
Chairman and Chief Executive Officer

Shenzhen, PRC
April 11, 2008




Notes:

(H

(2

3)

As at

The Company has since 2004 been taking out liability insurance for its directors, supervisors and senior
management. The current policies run from June 14, 2007 and will expire on June 13, 2008. Details of the current
insurance arrangements are as follows:

() Insurer: Ping An Property and Casualty Insurance Company of China, Ltd.

{(ii} Insured: Ping An Insurance (Group) Company of China, Ltd. (including directors, supervisors and senior
management)

(iii) Insurance broker: Beijing HSBC Insurance Brokers Limited Guangzhou Branch

(iv) Insurance coverage: Economic losses suffered by third parties as a result of misconduct of the Company’s
directors, supervisors or senior management in the course of carrying out their duties, which economic losses
are to be compensated under law shall be met by the insurer in accordance with the insurance agreement.

(v)  Insured sum: USD3Q million
(vi) Insurance Premium: RMB4.2 million

It is proposed that the insurance arrangements will be taken out on the same basis subject to any changes in light
of the prevailing insurance and reinsurance market conditions,

The original proxy form was despatched to shareholders together with the annual report of the Company for 2007
on March 27, 2008 (the “Original Proxy Form”), A revised proxy form containing the newly proposed resolution
(the “Revised Proxy Form”) is enclosed with this supplemental notice. Shareholders are requested to complete
and return the Revised Proxy Form in accordance with the instructions printed thereon. If no Revised Proxy Form
duly completed and returned is lodged with the Company, the Original Proxy Form lodged will be treated as valid
if duly completed and returned. The proxy so appeinted will be entitled to vote at his discretion or abstain on the
newly proposed resolution no. 12 properly put to the AGM. If a duly completed and returned Revised Proxy Form
is lodged with the Company, the Revised Proxy Form will supersede the QOriginal Proxy Form in its entirety. If
the Company receives, in addition to a duly completed and returned Original Proxy Form, a duly completed and
returned Revised Proxy Form only for the newly proposed resolution, the Company will treat both the Original
Proxy Form and the Revised Proxy Form as valid.

Save for the inclusion of the additional resolution, there are no other changes to the resolutions set out in the AGM
Notice dated March 27, 2008. Please refer to the AGM Notice, including the notes thereto, for details in respect
of other resolutions to be passed at the AGM, eligibility for attendance, proxy, registration procedures, closure of
register of members and other relevant matters.

the date of this supplemental notice, the Executive Directors of the Company are Ma Mingzhe,

Sun Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wabh,
Anthony Philip Hope, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon,
Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA ,LTD.
(A joint stock limited company incorporated in the People's Republic of China with limited liability)

(Stock Code: 2318)
Revised Form of proxy for the Annual General Meeting to be held on Tuesday, May 13, 2008

of
being the registered holder(s) of N & A Shares/H Shares of RMB1.00 each in the share
capital of Ping An Insurance (Group) Company of China, Ltd. (the “Company”) HEREBY APPOINT THE CHAIRMAN OF THE MEETING (Vor< 3!
or
of

as my/our proxy to attend and act for me/us at the annual general meeting of the Company to be held at 10:00 a.m. on Tuesday, May 13, 2008 at Ping An
School of Financial Services. Kukeng, Guanlan, Shenzhen, PRC (the “Mecting™) (and any adjournment thereof) for the purposes of considering and, if
thought fit, passing the resclutions as set out in the notice convening the Mecting and at the Meeting (and at any adjournment thereof) to vote for mefus

and in my/our name(s) in respect of the resolutions as indicated below

(Noie 4)

ORDINARY RESOLUTIONS For Mare 6 Against W ¢} | Abstention 'V ¥/

To consider and approve the report of the board of directors of the Company (the
“Board of Directors™) for the year ended December 31, 2007,

To consider and appreve the report of the Supervisory Committee of the Company
for the year ended December 31, 2007,

To consider and approve the annual report and its summary of the Company for
the year ended December 31, 2007.

To consider and approve the report of the auditors and audited financial
statements of the Company for the year ended December 3, 2007.

To consider and approve the profit distribution plan and the recommendation for
final dividend for the year ended December 31, 2007.

To consider and approve the re-appointment of Ernst & Young Hua Ming as the
PRC auditors and Emst & Young as the international auditors of the Company to
hold office until the conclusion of the next annual general meeting and to
authorize the Board of Directors to fix their remuneration,

To consider and approve the appointment of Mr. Clive Bannister as a non-
executive director of the Company to hold office until the expiry of the term of
the existing Board of Directors.

To consider the “Report on the Performance of Independent Non-executive
Directors”.

To congider the “Report on the Use of Proceeds of the Funds Raised Previously”.

To consider and authorize the Company to provide guarantees in respect of the
liabilities of its subsidiaries from time to time.

SPECIAL RESOLUTIONS

To give a general mandate to the Board of Directors to issue, allot and deal with
additional H shares not exceeding 20% of the H shares of the Company in issue
and authorize the Board of Directors to make corresponding amendments to the
Articles of Association as it thinks fit so as to reflect the new capital structure
upon the allotment or issuance of shares,

ORDINARY RESOLUTION

12,

To authorize the chairman and the secretacy of the board of directors of the
Company to renew annually thereafter the liability insurance for the Company’s
directors, supervisors and senior management on the basis that the insurance
coverage remains substantially unchanged and the insured sum does not exceed
the original ameount, and to execute all necessary legal documents and to make
any appropriate disclosure if necessary.

W

2008 Signature(s) e ¥;

Full name(s) and address{es) to be insarted in BLOCK CAPITALS.

Please insert the number of shares registered in your name(s) to which this proxy refates. If no number is inserted, this revised form of proxy will be decmed ta relate to
al] shares registered in your name(s). Please slso strike out the type of shares (A Sharcs or H Shares) 10 which the proxy does not relate,

If any proxy other than the Chairman of the Meeting is preferred, strike out the words “THE CHATRMAN OF THE MEETING” and insert the name and address of the proxy
desirenf in the spacetﬁrovidod. A shareholder entitled o attend and vote at the Meeting may appoint oae or more proxies to attend and vore in his stead. A proxy need not
be a sharchaider of the Company but must attend the Meeting in person to represent you, ANY ALTERATION MADE TO THIS REVISED FORM OF PROXY MUST
BE INITIALLED BY THE PERSON WHO SIGNS IT.

IMPORTANT: IF YOU WISH TO VOTE FOR A RESQLUTION, TICK IN THE BOX MARKED “FOR”. IF YOU WISH TO VOTE AGAINST A RESOLUTION,
TICK IN THE BOX MARKED “AGAINST™. IF YOU WISH TO ABSTAIN IN A RESOLUTION, TICK IN THE BOX MARKED “ABSTENTION", If no direction
Is given, your proxy may vote or abstain at his discretion. Your proxy will also be entitled to vote at his discretion on eny resolution properly put to the Meeting other than
thase referred to in the notice convening the Meeting.

This revised form of proxy must be signed by you or your attorney duly authorised in writing. In case of a corporation, the same must be ¢ither under its commen seal or
under the hand of its director(s) ar duly authorised attorney(s). If the revised form of proxy 1% signed by &n atiorney of the shareholder, the power of attorney sutharising
that anorney to sign or other authorization document must be notarised.

In case of joint holders of any share, any cne of such joint holders may vote ar the Mecting, either persanally or by proxy, in respect of such shares as if he Is solely entitled
thereto. However, if mere thar onc of such jeint holders are preseat &t the Meeting, personally or by proxy, the vote of the joint holder whose name stands first in the register
of members and who tenders s vote, whether in person or by proxy, will be accepted to the exclusion of the votes of other joint halder(s).

In order to be valid, the revised form of proxy together with the power of attorney or other authorization document (if any) must be deposited at the China Securitics
Depositary and Clearing Carporation Limited for holders of A Shares and ar the H Share registrar of the Company for holders of H Shares not less than 24 hours before
the time fixed for holding the meeting or any sdjovrnment thereof (a5 the case may be). Complction and return of a revised form of proxy witl not preclude & sharcholder
from auending and voting in persoo at the meeting If he so wishes. The H Share registrar of the Compeny is Computershare Hong Kong Investor Services Limited at Rooms
1806-1807, 18th Floor, Hopewell Centre, 183 Queen's Road East, Wanchai, Heag Kong.

Sharcholders or their proxies attending the Mecting shall produce their identity documents,

The original proxy form was despatched to shareholders together with the annual report of the Company for 2007 on 27 March 2008. If no revised proxy form duly
completed and returned is Imdsad with the Company, the original proxy form lodged will be treated as valid if duly completed and returned, The proxy so appointed
will be entitled to vote at his discretion or abstain on the newly proposed resolution no. 12 praperly put to the Meeting. If a duly pleted and retorned revised
proxy form is lodged with the Company, the revised proxy form will supersede the original proxy form in its entireiy, If the Company receives, in addition fo a
duly completed and returned original proxy form, a duly compieted and returned revised proxy form only for the néwly proposed resolution, the Company wilf
treat boih the original proxy form and the revised proxy form as valid,




The Stock Exchange of Hong Kong Limited takes no responsibility for the contenis of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
{A joint stock limited company incorporated in the People’s Republic of China with limited !fc_:bility)

(Stock Code: 2318)
ANNOUNCEMENT

DISCLOSEABLE TRANSACTION
ACQUISITION OF AN INTEREST IN
FORTIS INVESTMENT MANAGEMENT NV/SA

On 2 April, 2008, the Company entered into the Sale and Purchase Agreement to acquire from
Fortis at a price of €2.15 billion (approximately HK$26.14 billicn), the Interest, being 1,000,000
issued shares in the JV and which at Completion will constitute approximately 50% of the
issued and fully diluted share capital of the JV, a company incorporated in Belgium which is
the holding company of the global asset management business of Fortis Parent and will, through
holding the entire issued share capital of AAAM, merge with AAAM and acquire its asset
management business (excluding certain non core assets).

The Acquisition constitutes a discloseable transaction of the Company under the Listing Rules
as each of the profits and censideration ratios of the relevant percentage ratios (as defined under
Rule 14.04(9) of the Listing Rules) is more than 5% but less than 25%. A circular containing
details of the Acquisition will be dispatched to shareholders of the Company as soon as possible
after the publication of this announcement for information purpose.

THE ACQUISITION

Reference is made to the announcement issued by the Company on 19 March 2008 relating to the
entering of a memorandum of understanding between the Company and Fortis in respect of the
proposed acquisition by the Company of the Interest in the JV.

On 2 April, 2008, the Company entered into the Sale and Purchase Agreement with Fortis to acquire
at a price of €2.15 billion (approximately HK$26.14 billion) subject to adjustment, the Interest, being
1,000,000 issued shares in the JV and which at Completion will constitute approximately 50% of
the issued and fully diluted share capital of the JV, a company incorporated in Belgium which is the
holding company of the global asset management business of Fortis Parent and will, through holding
the entire issued share capital of AAAM, merge with AAAM and acquire its asset management
business (excluding certain non core assets). To the best of the Directors’ knowledge, information and
belief having made all reasonable enquiries, Fortis and its ultimate beneficial owners are Independent
Third Parties. The parties agree that the total shareholding of Fortis and Fortis Lux in the JV will be
one share more than that of the Company.




THE SALE AND PURCHASE AGREEMENT AND DEED OF INDEMNITY:

(1

(2)

The consideration for the Acquisition is €2.15 billion (approximately HK$26.14 billion)
(subject to adjustment) which was arrived at after arm’s length negotiations based on the
parties’ intrinsic valuations of the future prospects of the pro-forma business and based on the
due diligence carried out by the Company. The adjustments to the consideration inciude (i) the
regulatory capital shortfall; and (ii) adjustment for expenditure for integration which cannot
be fully reflected in the set of consolidated financial statements in respect of the period from 1
January 2008 to Completion of the Fortis group and AAAM group (“Completion Date Financial
Statements”) The consideration for the Acquisition will be paid in cash on Completion and
funded by internal resources of the Group. Fortis agreed to pay the Company, within ten business
days following the day on which the Completion Date Financial Statements are determined, as a
reduction to the consideration, an amount, if any, equal to the percentage of all the issued shares
held by the Company of the regulatory capital shortfall. Regulatory capital shortfall equals to any
shortfall of the actual regulatory capital as refiected in the completion date financial statements
compared to the deliverable regulatory capital. Deliverable regulatory capital means 110% of
the minimum regulatory capital and minimum regulatory capital means the minimum level of
regulatory capital that is required by the JV group on a consolidated basis under the applicable
law as of Completion except where regulatory capital is required on an individual basis,

The Acquisition is conditional upon:

(a) the passing at a duly convened extraordinary general meeting of Fortis of such resolution(s)
as may be necessary to approve the put option related to a change of control event as
described in the Shareholders’ Agreement;

(b) the Dropdown Scheme and the Separation Plan (as defined below) having been duly and
validly completed in accordance with the steps outlined therein and all applicable laws
and in accordance with clause 5.6 of the Sale and Purchase Agreement;

(c) the Company having obtained approval from CIRC in respect of the transactions referred
to in the Sale and Purchase Agreement;

(d) all necessary approvals from or -necessary filings with relevant regulatory authorities
having been obtained or made, as the case may be;

(e) in respect of the Sale and Purchase Agreement and the transactions referred to in it, all
competition and anti-trust related filings or registrations that are necessary (or deemed
reasonably necessary by the Company) having been made and either all declarations
or approvals that the transactions are not anti-competitive having been obtained or
confirmations that the transactions will not be referred for further review having been
obtained, and all applicable waiting periods having expired or been terminated (except
in the case of jurisdictions where Completion is permitted prior to the applicable waiting
periods having expired or been terminated, in relation to which the Company may waive
this requirement), and there is no injunction, restraining order or other related order or any
other legal or regulatory restraint or prohibition having the force of law having been issued
or made by any court of competent jurisdiction or governmental or reguiatory authority
or any other person which prevents Completion from taking place;

(f) no change in control in Fortis and/or Fortis Lux having taken place and the particulars
with respect to the JV set out in the Sale and Purchase Agreement being true, correct and
accurate;



(3)

(g)
(h)

(1)

\)

no change in control in the Company having taken place;

no material adverse change occurring between the date of the Sale and Purchase
Agreement and Completion; provided that no deterioration resulting from any one or
more of the following shall constitute a material adverse change:

(A) changes in the economy generally;

(B) any matter affecting any group company which affects businesses in the same
industry, sector or market as any group company in a similar manner and to a similar
extent, including market impact;

{C) any matter reflected in the transaction documents, the financial statements or any
matter or circumstance of which the Company has actual, imputed or constructive
knowledge at the date of the Sale and Purchase Agreement;

(D) any matter required to be done pursuant to any of the transaction documents or
expressly consented to by the Company after the date of the Sale and Purchase
Agreement;

(E) the fact that the Company is the purchaser of the Interest; or

(F) any act of the Company or any member of the Group, whether before, on or after the
date of the Sale and Purchase Agreement which is not required by any applicable
law;

receipt by the Company of the audited 2007 financial statements for the JV and its
subsidiaries and the AAAM and its subsidiaries and relevant AAAM statutory entities,
together with a reconciliation of these audited financial statements to the consolidated
balance sheet, consolidated profit and loss account, equity requirement credit risk
calculation (by asset class) and other relevant schedules as at 31 December 2007 (the
“Pro Forma Financial Statements”), not materially deviating from the Pro Forma Financial
Statements, it being understood that, for the purposes of the clause, “material” shail mean
a deviation of more than 10% in the net profits or net revenues; and

the unconditional and irrevocable release of all security granted over the shares in and
assets of AAAM and its subsidiaries and affiliated entities pursuant to the EUR 1.5 billion
facility granted by ABN AMRO Bank N.V. to AAAM.

Pursuant to the terms of the Sale and Purchase Agreement, the Company may waive
conditions(a), (f), (h), (i) and (j) above (either in whole or in part)} at any time by giving notice
to Fortis and Fortis may waive condition (g) above (either in whole or in part) at any time by
giving notice to the Company. If all the conditions are not satisfied, or waived on or before 31
October 2008, the Sale and Purchase Agreement shall lapse and cease to have effect except in
relation to any accrued rights or liabilities of either party.

The parties agree to enter into good faith discussions prior to Completion for the conclusion of
a technical assistance agreement between the JV and the Company, to take effect on and from
Completion.




As of the date of this Announcement, Fortis Parent, through its wholly-owned subsidiaries Fortis and
Fortis Lux, indirectly holds a 100% equity interest in the JV. Following Completion, the JV will be
owned as to 1,000,000 shares, representing approximately 50% of the issued share capital of the JV,
by the Company and as to 1,000,001 shares by, Fortis Parent (through its wholly-owned subsidiaries
Fortis and Fortts Lux), which will own one share in the JV more than that of the Company.

Fortis and the Company also entered into a deed of indemnity on the same date as the Sale and
Purchase Agreement and effective upon Completion. Pursuant to the deed of indemnity, Fortis
agreed to indemnify the Company for tax matters; pension liabilities; identified litigation; identified
regulatory risks; past disposals liabilities; matters relating to “clean balance sheet” including seed
capital commitments, all CDOs (collateralized debt obligation) which are subprime related and
regulatory capital on or before Completion. As at 31 December, 2007, the JV had approximately
€23 million (net of provision) in CDO (collateralized debt obligation) and CLO (collateralized loan
obligation) exposure and Fortis has agreed to fully indemnify the Company against any impairment
in their value.

THE SHAREHOLDERS’ AGREEMENT

Pursuant to the Shareholders’ Agreement entered into between the Company, Fortis, Fortis Lux
and the JV on the same date as the Sale and Purchase Agreement effective upon Completion, the
Shareholders agree:

(1) The business of the IV shall be the carrying on of a global asset management business and
the JV will be used as the parties’ primary entity outside PRC to manufacture global asset
management business products for customers. The JV will hold all the assets relating to the
asset management business of the Fortis Parent globally (including for the avoidance of doubt
the asset management business of AAAM, other than the non core assets) and certain asset
management business activities of the Company in Hong Kong.

(2) The Company shall appoint the ]V as a preferred provider to it for its global asset management
business needs and requirements and the JV shall provide the requisite services on preferred
terms.

(3) The JV will be renamed as “FEZ B iBEHEELEBIZMR A in Chinese and “Fortis — Ping
An Investment Management Group Holdings Limited” in Engiish.

(4) The board of directors of the JV will comprise of two executive directors, six non-executive
directors and four independent directors. Fortis will be entitled to nominate all the executive
directors of the JV. The executive directors shall be the CEO and the next most senior member
of the executive committee apart from the CEO. Fortis and the Company will each nominate
three non-executive directors and propose two independent directors. The chairperson of board
of directors of the JV will be a director nominated by Fortis. The chairperson of the board of
directors is entitled to a casting vote in the event of tied votes on the board. The Company
will also nominate a member to each of the remuneration and promotion committee and the
audit committee of the IV and have a representative attend meetings of the Asian management
committee of the JV as an observer, as well as second investment professionals to the JV’s
offices in Asia where it matches the requirements of the JV.

(5) Upon Completion, the issued shares of the JV will be owned as to 1,000,000 shares by the
Company and as to 1,000,001 shares by Fortis Parent (through its wholly-owned subsidiaries
Fortis and Fortis Lux).




TRADE MARK LICENCE AGREEMENTS

Each of the Company and Fortis Parent have granted a worldwide, royalty-free and non-transferable
licence to the JV for the use of their respective trademarks and brand names in carrying out the
business of the JV, including the use of such names in the corporate and product names. ABN
AMRO Bank N.V. has also granted a worldwide, non-transferable and royalty-free licence to the
JV for the use of its trademarks and brand names in carrying out the business of the JV. These three
licence agreements are entered into on the same date as the Sale and Purchase Agreement and will
be effective upon Completion.

REASONS AND BENEFITS FOR THE ACQUISITION

The Company and Fortis intend to use the JV as their primary entity outside the PRC to carry out
global asset management business. The JV will carry on a global asset management business and
hold all the assets relating to asset management business of Fortis Parent globally (including the asset
management business of AAAM but excluding certain non core assets) and certain asset management
business activities of the Group in Hong Kong. Pursuant to the Sale and Purchase Agreement, the
JV will manage certain assets that may be currently managed by a subsidiary of the Group in Hong
Kong. This will be conducted as per a typical client/fund manager (sub advisory) relationship. As
a result of the Acquisition, the Company will be able to further improve its integrated platform
of financial services, significantly increase its global asset management capability, expedite its
globalisation process and push forward the development of its asset management operations as its
third core business. In addition, the Company is also expected to become even stronger in respect
of its investment operations in both domestic and global markets and will therefore strengthen its
capability to develop new QDII products and services for its domestic clients.

LISTING RULES IMPLICATIONS

The Acquisition constitutes a discloseable transaction of the Company under the Listing Rules as
each of the profits and consideration ratios of the relevant percentage ratios (as defined under Rule
14.04(9) of the Listing Rules) is more than 5% but less than 25%. A circular containing details of
the Acquisition will be dispatched to the shareholders of the Company as scon as possible after the
publication of this announcement for information purpose.

INFORMATION RELATING TO THE GROUP, FORTIS AND THE JV

The Company together with its subsidiaries is an insurance and financial services group in the PRC
with the ability to provide multiple insurance and financial services and products to corporate and
retail customers.

Fortis holds the banking business of Fortis Parent including retail banking, commercial and merchant
banking and private banking.

Fortis Parent is an international financial service provider engaged in banking and insurance business.
Shares in Fortis Parent are dually listed on Euronext Brussels and Euronext Amsterdam, and are
secondarily listed on the Luxembourg Stock Exchange and Fortis Parent has a sponsored over-the-
counter ADR programme in the United States. As at 31 December 2007, the total asset value and
shareholders’ equity of Fortis Parent were approximately €871.2 billion and €33.0 billion respectively.
As at 29 February 2008, Fortis Parent had a market capitalisation of approximately €32.3 billion. As
of 22 January 2008, Ping An Life, a subsidiary of the Company, is the single largest shareholder of
Fortis Parent and held approximately 110 million shares of Fortis Parent, representing approximately
4.99% of Fortis Parent’s issued share capital.




IV is a company incorporated in Belgium and is a subsidiary of Fortis with an aggregate 1ssued
share capital of 2,000,001 shares. JV is the holding company of Fortis Parent’s global asset
management business currently operating out of 19 countries (before taking into account AAAM’s
asset management business). JV has a globally integrated structure, with implementation coordinated
through hubs in Paris, London, Brussels, Boston and Hong Kong. On or prior to the signing of the
sale and purchase agreement, Fortis has entered into an agreement to acquire the entire issued share
capital of AAAM and subsequently contribute such shares to JV (excluding certain non core assets)
(“Dropdown Scheme and Separation Plan”). These excluded non-core assets and business of AAAM
includes smaller stand-alone, “boutique™ asset management companies, that, upon the merger of
AAAM and JV, were deemed not to fit in with the strategic profile of the pro-forma business. Fortis
Bank has elected to manage these companies separately from the JV. The acquisition of AAAM by
the JV was initiated on 2 April 2008. AAAM was the global asset management unit of ABN AMRO
Bank NV with over 1,600 employees and is locally represented in 27 countries worldwide. From its
headquarters in Amsterdam, AAAM coordinates global asset management through the key regional
centres of Amsterdam, London, Hong Kong, Sao Paolo and Chicago. Each centre is responsible for
account management, management sales, marketing, client servicing and local product development
in its region. After the acquisition of AAAM’s asset management business, the JV has a presence in
over 30 countries.

For the year ended 31 December 2007, reported unaudited net profits of the IV (before merger with
AAAM) amounted to approximately €169 million before taxation and extraordinary items and net
profits of approximately €124 million after taxation and extraordinary items. For the year ended
31 December 2007, AAAM unaudited net profits amounted to approximately €290 million before
taxation and extraordinary items and net profits of approximately €186 million after taxation and
extraordinary items. For the year ended 31 December 2007, the unaudited net asset value of the
JV (before merger with AAAM) and of AAAM amounted to approximately €472 million and €527
million respectively.

For the year ended 31 December 2006, the unaudited net profits of the JV (before merger with AAAM)
amounted to approximately €137 million before taxation and extraordinary items and net profits of
approximately €98 million after taxation and extraordinary items.

2006 financial data of AAAM is not available and is considered not relevant for key investment
decision making, due to numerous corporate restructuring and dynamic change in market situation
of 2006 versus 2007, the scope of business and asset under management of AAAM had undergone
significant changes, making the 2006 data not individually relevant for key investment decision
making. As such, due diligence exercise is more focused on 2007 data and not 2006 data. The
Company is of the view that 2006 comparatives figures may create incorrect trend expectation about
the growth of the businesses in future and thus is not representative for forward looking purpose.

Unaudited asset under management of }V (before merger with AAAM) and AAAM as at 31 December
2007 are approximately €133 billion and €199 billion respectively. Unaudited asset under management
of the JV(before merger with AAAM) and AAAM as at 31 December 2006 are approximately €121
billion and €200 billion respectively. It is currently expected that, subject to the actual outcome of
the combination and restructuring of the JV and AAAM, the unaudited asset under management
and the unaudited profits after tax and extraordinary items of the non-core businesses of AAAM to
be excluded as at 31 December 2007 amount to approximately €87 billion and approximately €101
million respectively.

For the avoidance of doubt, all financial figures are unaudited and subject to change. Combination
and restructuring of the JV and AAAM is still undergoing, the above financial information should
bf: used with care.



Upon Completion, the JV will be taken into account in the Company’s books based on equity

accounting treatment.

The Acquisition was entered into by the Company on normal commercial terms. The directors of the
Company (including the independent non-executive directors) are of the view that the terms of the
Acquisition are fair and reasonable and in the interests of the Company and the shareholders of the

Company as a whole.

DEFINITIONS

“AAAM”

“Acquisition’

“Board”
“CIRC”

“Company”

¥

“Completion’

“Directors”

“Fortis”

“Fortis Lux”

“Fortis Parent”

“Group1’

‘ﬂHK$!’

“Independent Third Party”

ABN AMRO Asset Management Holding N.V., the holding
company of the asset management business (to be transferred by)
ABN AMRO Bank NV

the acquisition of the Interest by the Company according to the
terms of the Sale and Purchase Agreement

the board of Directors
China Insurance Regulatory Commission

Ping An Insurance (Group) Company of China, Ltd., a joint stock
limited company duly incorporated in the PRC with limited liability
the A Shares of which are listed on the Shanghai Stock Exchange
and the H Shares of which are listed on The Stock Exchange of
Hong Kong Limited

completion of the Acquisition under the Sale and Purchase
Agreement

the directors of the Company

Fortis Bank NV/SA, a company incorporated in Belgium, which
is a wholly owned subsidiary of Fortis Parent

Fortis Banque Luxembourg S.A., a company incorporated in
Luxembourg, which is a wholly owned subsidiary of Fortis
Parent

Fortis SA/NV, a company incorporated in Belgium, and Fortis
N.V., a company incorporated in the Netherlands, which jointly
and indirectly hold a 100% interest in Fortis

the Company and its subsidiaries

Hong Kong dollars, the lawful currency of the Hong Kong Special
Administrative Region of the PRC

an independent third party which is independent from the Company
and its connected persons (as defined under the Listing Rules)



“Interest”

i‘J’V”

“Listing Rules’
“Ping An Life”

(ﬂPRC!!

“QDII”

‘ERMB bl

“Sale and Purchase Agreement”

“Shanghai Stock Exchange”
“Shareholders”

“Shareholders’ Agreement”

“Stock Exchange”

ii%')!

1,000,000 shares in the JV, which at Completion will constitute
approximately 50% of the issued and fully diluted share capital
of IV

Fortis Investment Management NV/SA, a company incorporated
in Belgium, which is indirectly wholly owned by Fortis Parent and

the holding company of the global asset management business of
Fortis Parent

The Rules Governing the Listing of Securities on the Stock
Exchange '

Ping An Life Insurance Company of China, Ltd., a 99% owned
subsidiary of the Company

The People’s Republic of China

Qualified Domestic Institutional Investors who have been
approved by the China Securities Regulatory Commission to
invest in foreign securities markets via certain fund management
institutions, insurance companies, securities companies and other
asset management institutions

Renminbi, the lawful currency of the PRC

The sale and purchase agreement dated 2 April 2008 entered into
between the Company and Fortis in relation to the Acquisition

The Shanghai Stock Exchange
The Company, Fortis and Fortis Lux

The shareholders agreement dated 2 April 2008 entered into
between the Company, Fortis, Fortis Lux and the JV

The Stock Exchange of Hong Kong Limited

per cent.

* Based on exchange rate of HK$12.1593 for €1, as at 1 April 2008.

Shenzhen, PRC, 2 April 2008

By order of the Board
Yao Jun
Joint Company Secretary




As at the date of this announcement, the Executive Directors of the Company are Ma Mingzhe, Sun
Jianyi and Cheung Chi Yan Louis, the Non-executive Directors are Lin Yu Fen, Cheung Lee Wah,
Anthony Philip Hope, Fan Gang, Lin Lijun, Hu Aimin, Chen Hongbo, Wong Tung Shun Peter and
Ng Sing Yip, the Independent Non-executive Directors are Bao Youde, Kwong Che Keung Gordon,
Cheung Wing Yui, Chow Wing Kin Anthony, Zhang Hongyi, Chen Su and Xia Liping.
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b B8

fidodabiign g4 Bt Bt FAUR 8 R

4,891, 593, 378 4, 704, 236, 062 187, 340, 616 16, 700 96. 16981%

11, BERT (XFERFERS—SN, URE. 2FRLtBEFEdEAAEER
7 H B 20%B0EI H BRRYILR)Y  (4FBIRED

FARERRRE
Rt B3

pantdivait i RAMRBHE FRRRH # TR

4, 890, 753, 378 4,723,017, 316 167, 732, 362 3, 700 96. 57034%

12, FEET (XTHAW. EEREERRARBERERARONUR) GHER
B8O

CEREERAERATF. FHLBLFERITHMBRLBM HSBC CCF Financial Products
(France) SNC fE AR AR R R E LELER R, RAIRERGEI AL URHEHR
RERA B
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3, 667, 238, 472 3, 419,812,315 247, 397,057 29, 100 93. 25307%

M. & RAEFR R BRA

FXREWEI T SALRITES F i RIEGITIAE, HAFREICEAEREBERLE, )
A FAT 2007 FEERFRSHBEMBAET, Fe (PEARNNELTE). (L
MARRARSHNY SIUTER. 0. RESHR (PETELER (BB ROER
RAER) KMHAE, WESREUARNREE. BREANDBEEEN: FREWUNRRE
FRERGREGETR, FRLVURNEHEFH.

tEAE A HRRAIE S Bast, FHP REFBICHRA ABRELTBENEREW
MBERAZ~—.

fi. EEXHF
I, 25 2EEMIRAEFHELF 2007 FEFRERS R
2. ERTEHMESFHANERELS.

HHAE.

HEFLZRE RE)D) BERASHEES
200855 A 13 8
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FFEMRITE S
XTFPEFREE (£8) BoH RS
2007 FEERARSHERELS

B vEFERE (£H) BOHRAS

ﬁﬁ«? EARKFEHERED, (PEARLERELS X)), TERIEAKY
TRERS (UFRA “FPEIENS”) MA) (LFLIRARSAN) FR
f’@.%ﬂ\ﬂm&i%&«¢@$%ﬁ&(%ﬁ)ﬁ%ﬁmaﬂﬁﬁ»ﬁA
TR Qad) E42Y ), XRFTEARITFTESMOLFTHAR “KRF” X o™ )
BEZPRFRE (£B) ROFRAS (ATHA “FRER” K “0387)
tRie, HATFLEA 2007 FEARERS (UTHAK “RABREXL”) 444
T EFRERE, FAKKRARSHMEAERRFTRIE, FRERELELS,

ARERERELS, RTRPFET P2 ERRBAUT M, 1R
PRt

1. 23 E4);
2. FREAFLREFLE T ARSI AENBLILE:

3. FxE A A EHIELAR S AR 3L http://www.sse.com.cn ). { P Bl iE AR D).
CEBEZFIRD A= GEHFIRY LT 2008453 A 27 84N EAFEBRFALRE
Kathidise, T4A 1N B8 ETFEFALABRE XL AT 40

4. FEERAAEFLBKRSRXHFFME ( www.hkex.com.hk ) _E-F 2008 % 3 A
26 B LR ARAFRCAELEFEE. F4A 10 a0EHRERAERS GG
Al & Aol &




5. ARBRARSKF ISR FAREIETH,
6. FAE RSO,

AFTAEVFRIE AT RAL . AW A A T, B ITAT AN IA
Ak SARE . ARMEFHRATH®, R TARRARS, FFRAEAREX
RN BRABFEFFH X EFRARLNS) RGBT T HERIE, LB
FERA T

—. ARREXKSNB .. BARA
(=) ARBERSNBE

1. ARBRERELRZ2008F3A 198 BFHTFLERAELREFLETA
ReX BB ARBEN, RAFFLLALEBEEFRXHHME
( http://www.sse.com.cn ). P El4EAIRN. (L LEIEAR) f GEARBY LT
2008 3 A 27 OnETXTBHARRBRAALH4. T4A11 8ETX
TBAARKBEEROAI LB o, FHFEFBEPES XS AT M35 (www.hkex.com.hk )
LF2008 %3026 BETRARFALNHES B S, FT4A108047
BAF B F KA AN L8 4 Foifl o,

2. bk, BERBRINATRABREASEGNE., Wi, BILNF
BB, HFAAR T4, Bk, AU B A 8. N3 HEE B ER
EFAFESR.

(=) ARBREREWBIF

1. 2008 %5 A 13 8 L4 10 .5, AKX AEKSLFEN T I ME-T 54 Ghis
MNFERBHF, RABRAXSB A ERNNE, LIS AL, 488 56
M a—E.

2. ARBRERSOFHEATETRLNRU AL TH, HEBGEH TR




RE—HATTFI, FELIMHAR ST AKRKE A KSHink, 23UiRd
FEVHEF. FFLRHPPILRAREL.

3. 2008498, FREABRARNTH EFRTRBRAPRNE) (FiF
B &R EBERAL 5.30%) B (ATFTEE. UFAZLERARFH
R FROGINEDY KA INERT 2007 £ 4 ZEMAXRSFN, FREAEF
2FLEREHEABNRERIAAREARST, FT20854 811 04
LBE AT H AL (hitp//www.sse.com.cn ). €& BEHIRD. € Li&iE AR
Fo GEABTRD L, T4 A 10 B AEFBHRAE X HA AL (wwwhkex.comhk) E
g TiERATE.

b, KRS, FE2EAARARERSNTE. BFALFF R, H40.
MRM LR () E) AT,

. ARBRERSHBELSNAR KL BEASS

1. AR3E KPR IR 7 b R AR KD R AR R R AR IBA B A8 45280,
ERRAREREORFBABRARIAF AT AT LEH 2007 FHEMR
FRENHRARBEREA 104 £, FIHRGH 4,903,099,585 &, LFLEMH
A %4549 66.7538%.

AFFiRA, ERBERKBRAE XSGR EFMBR ANRITAN FIEFOIEE
AL EH. AR (NFERL) BT,

2. B, FIRARBREAXLGHEICAR AN EE. BUE. $EL4E.
PARETEARVABRARIT, BRAEEIFITEG, 2KEPLITRB LB L KES:
WHIRESAFHIF. FEFPRIEARITDHMRNIRKEAR.

AfrikA, LR EE. SIBEAABRERSARGEBSAEE. M. B
SEM A (8 FAE) MME.

3. ARBEARGHBEAHTFLEAEES, AR, BEATBES




ABF R, EHL. AEH A (NS ERY) BT,
Z. AERBERSHRABA R EER
ARBEXSUABERLEEFX, FHRRALBETRATHNE:

L FRBRT (P EFRRE (SR RGHIRLS) 2007 +2EFLRE)
(FBAB) . REHHARZRY S H0H 4,875,430,255 B, HRERHH
% 4,868,174,655 &, Kot 2RAHH 7,253,000 B2, FAREHRHEA 2,600
B, BRI B AR A SR R B B 06 99.85118%.

2. F@BET (P EFRRE (RR ) ROK RS 2007 % FLKRLEY
(EBAR) . RLEHHAEZTRHESAH 4,875,430,255 7, AR ERHK
% 4,868,174,655 7%, Bt 2% 4 7,253,000 &, FARZMArEcs 2,600
B, B AR & AU SRR MRy L4005 99.85118%,

3. FHUBLET (X FFilard] 2007 F £ L R4E RS EN(Hil ki ).
ANEABRARERDEHK H 4,875,430,255 L, A ZMH %A
4,868,160,555 %, K3t-ZMRA4H 7,253,000 A%, FALE 440 16,700 &,
P F I E ABRA B R B B 24 99.85089%.

4. FIALT (P E-FLRE (LH) RDA RS 2007 44 M 52 IR
E) (@), RUEA A RZBRM L H 4,875,430,255 1%, HARER
a4 4,868,161,555 MR, Rt RMRH%H 7,253,000 PR, FAERGEA
15,700 7%, B a B A4 & AR BOROR B LG E 4049 99.85091%.

5. FBET (FEFRRE (LH) BREH MBS 2007 544 5B
Y (BB k) . RCEAHAEZRE L5005 1,903,099,585 1%, A28k
a4 4,896,130,085 M, At EMR4r&hH 6,953,800 B, FARERAKH
15,700 AL, AR MRS & AN EH Ak Z R0 54 99.85786%.

6. FBitT (R FHMLARERLHIFE ALK HITE S AL
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3 2008 F A FHAMEEY (FlRil) . AEARRLEZHRHLEHESY
4,903,098,085 &, HAREZRMHH 4,896,132,785 &, Rt EMM A
6,947,500 &, FREBMBRHEA 17,800 2, FREZBOLERXEARALE
RR4 B 4 i 99.85794%,

7. T T (X FHRAGTTRBAMLEY (Lldkil) . AEAK
FoRFERBAEAH 4,901,864,585 B, A E B EH 4,893,857,405 A%, Aot
F A4 A 7,830,980 B2, AR ER4r4 A4 176,200 B, AR ZMAHE KILE
A R B RRAY S 4 99.83665%,

8. BT (X TFFiAR I RPITEF AR ARE>H R (£
HRX) . AREARLRRERSEHH 4,903,099,585 A%, HALZHHKA
4,895,829,385 5, Rt R H 1,253,500 B, FAER4H 16,700 K,
& BRAT B AR SUEA AR B R4 260 99.85172%.

9. FiBit T (X TFHAELFSEAHANIKREY (Li@kiL) . KX
EAHARERDEHH 4,903,089,585 A%, A ZHOHH 4,895,791,885

, BT R R Hh 7,281,000 BL, FARERANECH 16,700 A%, A ZRAK
& RBUEA AR R BIRA L 469 99.85116%.

10. FHGAELT (X FRALARBRFAREESBRIEGEY (L8
K)o KRB KRR ZRD LKA 4,891,593,378 B, A LG LA
4,704,236,062 12, KstEA4rdcsh 187,340,616 %, FALZHEH44 16,700
B R ERBHE AR H SRR B L 449 96.16981%,

1. FiBFT (X TFTEREFLE—ABAAERE . KATRL BRI )
S AT B AR 20%69 4738 B BB 69 iR (#F3A) . RLEFHELEZRYS
&5k A 4,890,753,378 /R, A ZBM A 4,723,017,316 %, Fot &M
167,732,362 2, FAZMRAEA 3,700 B%, HAESHME S BT RALE
B & 4 4% 96.57034%.




12 FEBET (RAFEF. BEASZLTTARFTERERFEHE)
(E@R) . FER AR RREEHH 3,667,238,472 12, HAZHRE#
2 3,419,812,315 W%, A5T-Z M4 44 247,397,057 1%, F A E R4 29,100
B, AR & AER HR RS L4 93.25307%.

BAFTRIFIAL, ARBERDEARAT EFLR B AR, BAERE (&
A FAN MARTTRGUE, BEARLERE, FEEBHETLKLIR
BHERFORERAER, AFAA, FEEAREREARAABERAREZHUNS
CETAS)RAXSAMNY. (28 FE) AT, RRLRESEMK.
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Kt R R F Fo R B RAEA B, KKABRAEKQ R EA .
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2. FLAFLHMERRAB IS, £ETRHBRIERITHB B, FRESFR
BIFEMAMEHNEARY, AL0TERNE (AEZHBEEVLANAAR) AEEBREA
FHEARRZFNRE. RN, 258 RETHRANBEE AT, HEHE
DBAER AR LR MR R P MBI BT,

FRRARERBERE, AL0ANEEREBREERAN (LEBIEHRY . (F
EEHFRY . GEHEMY . EBEFTHHME (www. sse. com.cn) UR FHE
FUEH T B AR (www. hkex. com hk) . KATEHNELUELRIEERHAON
WHENLAGEAE, B ARBEEEERE, EEXAK.
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2008 SES—FEREIR

§1 HEEHRR

LI FAFRESES. BELRES. HF . REERARKEARETRRRRFERRERTR.

REMFASEENRR, FNEAFNEENE. AT RN RIEH JHE.

L2 2N HFEE 19N, SREFITA, FFR2A

R, BEEAERZAEFRIPERANSSHTERR. )

13 A B E—FEMFREREHT.

(EFHRBRETE L FRAZ LI

L4 AAREFKHKERRITEDHE, LEEMBRSWEMGR (MEFEAFRN , BEEMF
BTEEHHRRIESFERET P ERGHEL. TE.

§2 AFEXER

2.1 EESVEREMERIF
FH IR E

FMERKR | LEFEK P
BRAARTAER T 633,436 651,104 @7
BRERZEO(ARTEAT) 94,098 107,234 (122
R (ARTT) 12.81 14.60 (12.2)

FYERE R kh'tﬁij;wgﬁ
SEBRDTENULHESEARBEA T 3,862 (76.9)
BRAEERERDTEHRERBHIWNRTT) 0.53 (79.1)
- FYERE | FRGPELE
b iES B KRR (%)
#HEO (ANRTE T 4,360 4,860 26.2
EEBREBARTT) 0.66 0.66 119
MEREL T AR #15 FE A REE(ARMIT) 0.66 0.66 13.8
HEESREENRTT) 0.66 0.66 1.9
BREREE (EEEE O(%) 5.2 521 LR 084 ESA
BRI ELE MR R E AR R WEE (EERE O (%) 5.2 52| EH O84S ESA
L FHRAGH ﬂﬂgﬁ%wﬁ%{ﬁﬁ
(ANRFERTT

MR =L RS (15)
R bk & Mz S E ST AR 13
B o mad (3)
20 B AR 2R R A AR RO S 4 1
B (4

() BUEET LW RASFABERnN.




.@. ﬂﬁ% 2008 £ —B AR

22 MEFRBEBABLR+RZRERER EERGEFRER) FRFRE

REMRBRAELE () BRBHECA374,312, Kb AIAR 368,464 STAHHALS, 8481
+2 R EEFRERRRFRER
HFRFFE TR E &R
R BFR(ER) Fhs
MHE g
CHERRERFRLE 618,886,334 Hi
HiE ERCERITHRA A 613,929,279 HAZ
GHITT R A R A F 546,672,967 AR
FRITHERRAR 380,000,000 AR
ENTELERFRFRALF 301,585,684 Al
FHIT RS R AR AT 195,455,920 AR
BT S R AR A 176,000,000 AR
Bl R A T 166,300,000 AR
FATEER S KRARAF 119,644,326 AR
LHECHEENHRA R 113,800,000 AR
§3 ERLE T

2008 E38 1 =, FAonEBEEREAR, SERAETLE, BRENE. THE. B
HAHAEEK, R, RTIRBZOEHABRFHARSE. BE 200853 A 31 Hik3
M BRE], AT LB APIE 49.57 1278, B 2007 FRBEK 25.2%: REL SR 358.02 127K,
B 2007 £ EHARE S 35.1%.

TRESAL BB EARIES, RN S FEH PR . SRR A, CRERRR
SRR, B 1 FEEHRERE 28221 1458, R 33.3%; R EFTHHRBER
B 1 ZHEBHERUN 75.81 275, B 42.4%, FRRAIH R MF & 28 b3 H SR
LWHET HEE RS LS.

WITUFEERBEEORIRRSHR, AFUSAEELFRRBERRE, BHEF~R
“BIEMRa -SVRSEHE A, FATRTREFERX 42 Tk,

BEUZERTHFERRNFH—FRE, AABE5EERTEZSTRYLREFTES
R RPEX Y, KWERREANSR R~ EEVH——BEBBEE LT L 50%HHAT,
XHANTEAARRERLMEFERR QDI ML EFE. R, FARBZHEFERNE

& LT FRATHIED 2R R ERRITRAFLERARY, RIELEIE
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HATRE DEINCY AN DN M

2008 S —F A4

HERTEETR; FLSFHNARESEA, WERATHRK.

2008 GE55 1 =/, ANNERS RPN FEN, BEEE—ER B, 02008 FEHMHT K
BB FEFERAEY LI, BARATHESHR R ESREENEMSE. Sk, XaF
W REE LR, PURNS, #—PRUARAELRRNER, HEIIFAENFERREEK.

§4 EHEFHM
4.1 AR EBETHRELHE . M%ﬁﬁxﬁ{iﬁiﬂ R R
V& oA iEH
e, ARTMEAT
2008 4¢ 3 B 2007 4F 12 B| ZEshiEBE
b Bk 3t 318 31H (%) FEZEHREA
BHESE 579 2,027 (71.4) [EFPEHE &R
fTEeme™ 19 177 (89.3) (WAHTESRFHT
PR £ Y 11,126 36,457 (69.5) |iEEAT SR 4 BB
KRR AL 9 2,963 2,207 343 | HmMEREAFHE
A Y 9,053 3,621 1500 | &HMELRATE, BN ELBRFTEER
BERERR 630 87 6316 (ulEnEEitEERitm
HAbFE 4,250 3,216 334 | JtiRUMERIE M
HAESE 98 175 (44.0) (FEHIEERALEIIM
piiligi 1,120 2,981 (62.4) [ERMERFERTHETE
Re{t4r GRKEK 4,043 2,416 673 | RERLEMK
REAHR TH M 3,290 4,732 (30.5) | KHIAEhTH LR R £ Y A R % A R 2
REfTR BT F) 9,490 7,006 355 | BEfTERGR R ERIP TG IM
RPEEBHRER 7,081 5,287 339 | U FEEME HE~H
KR 5,491 3,218 70.6 | AHEFELRAST), MINEiEK
BIERTRBL 7 902 4822 (81.3) |EBEREZREL
ARTFAEEHEINTF ARSI HREFTHEER
S RENEER (79 42 88.1 PHin
DR 2,593 1,984 307 [EHEERGELARAE, W ORERNG
20084F 20074 | ZEEhiEpE
RAEWE 1-31 1—3 1 (%) TEEHREA
R Bk BN 35,802 26,499 351 | REEE
SRR {1,848) (1,166) 58.5 | PRk S LB RIIR A
RACR IR EEE S (1,410) (898) 57.0 | {RENkSIRE
RIT SR BIPA 1,082 661 63.7 |BITdkERE
A S EER (11,877) 1,366 | (969.5) |XEHHEEBETLANMETREERER>HY
HE e (250) (136) 83.8 |ARMAEFESTHARRETEREK
oAb A 201 129 55.8 | BRBEHEHHESERAEM
432 (8,543) (5.299) 61.2 | RS 740 fRES BT RS 1




..@i-.' Eﬂaﬂzﬁ 2008 ER—FHREG
WAt MK TRBURSR B~ H2
B ER F L F B R R FHE

TRERCRES AT & & P (11,949) (22,344) (46.5) [ME&RBBIHEL

{R AT RIS W (2,722 (412) 560.7 | ALK TFEREFRHES

Bl A in (1,130) (800) 413 |[H#¥kFEgE L BiEEMm

R EFFEREMEX

H (3,546) 2,579 375 | REVEHK

H ik &R A 251 (79 2177 | TRFASHKBEZIM B L Em

Pt AR 2 (79) | (127.8) | {RBRMAEEED

R R @) 6 | (1333) |ABKMAFME®S

iRt A (575) (431) 33.4 | EERERNELEFEGHRAEK

4.2 ERTIGHE R0 R R RAR R T R4 Hr R

VigH oNER _

(1> 200841 A 18 A, FL8)BLEEBSE T LREVUERTFWELT (XTFARAMRA
REXNZAFRIT A RREFRINEER) B CETFARRITIVRIANGS S BRG] HRAF
FFRANERY (UTEMBERITINE" . 200843 A5 H, 47 2008 EF— KRR EAS.
2008 FE— KA AR R R B 2008 55 — IR A B AR R RIRR R4l o BB TR geil it T Ak
BRRNE. FMRURNARTEEFREEEERSFZ.

HRAFHERELTSHT 200841 A21 HA20084E3 B 6 HiE (LEiEHIRY . (D
EEHMDY o GEFNR) LR EBITEHRTSAME (www.sse.com.en) KK A,

(2) 200843 A 19 H, EARNELBHEHELEFN\KSWFIGET (X TREBERRE
BARNNEE) , RAEFAAREEERREEEAFREEHNZRTETECEEAT (R
BEREEZLEF) BEBORITREANLA 50%. 200854 20, A4AFRBEEEBREETS
ATY SONHBRINEZT (BMHEIZEY « (BEHID . UBEEIERSA)Y . (EAHFER
WEAFTHLY . CPLBHEMESETENL LR GF2RTHEFFTHD . B 215 2T
FIXT TR B E AR W E R L F 1,000,000 ARARAN.

FRAARHERNELT ST 200853 A 20 HX 20084E 4 B 3 HE (LEESHRY . (F
EFHRY . GEFHAIRY LA LEESH3T 5 FiMes (www.sse.comen) RMBIHRXLAE,

4.3 278, BEEEHFEHARFHNBTHR
Vigh ofiEA

BEARLFRITARE, FHHHENRERXRERADIFFH 389,592,366 RATAL. &
T RHEWREEFRATFREN 331,117,788 BARE. BYHITESVABERASFAY
139,112,886 AR AB LR AR ETZHRE 6 AREHNEHME AR, H&£ 50 XAR
R R IFER 2,776,586,596 R RSN B AT AR LTz B 121 AR E M REE A K.
AN A IR R EH T AL T R E 345,000,000 BRI AT ARLETZBE 124 BR4E.
FREBA, FHTHEHNBBRRARAS. FHHREEVEERBATARFEYHHILREEE
ERERALFRBEEAFEATRG: HL 50 FABRRRBRENSBRELEAEAHEHRDEL
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T 2008 £ 3 51 H&ELE.

4.4 FRFEHNET—HREPIRN B INFAETRD THEE 5 LFE R RERBEESH K
B RRE S
oiEf VAR

4.5 EHBRHR
ViEA oFiEA
WEWER, ZATNETRFLISGHFEOW T RERRBEHRNT CGERERESEF):

. i | WEERE | WAKE | Pukm
8 BEAD % | BEA | AARHE | HARH | HART -
i) ip ) BAT) BAX)
1 | BE0003§01181 | FORTIS 113 23,028 19,984 20,306 | ALK e RhRE
2 | 600016 R4 8 714 5,475 7,647 10,687 | ATt &R
T w a9 107 468 | ZRMERBRF
3 | 600000 R ® 197 2,228 6,966 10,390 | AItHEERT ™
17 17 205 614 916 | XEtEEEE™~
4 | 601166 2R 66 176 2,443 3,471 | AT S SRR
iT 2 116 87 - | XEHERE
> | HK2800 igg % 2,505 2,066 1812 | AT R
6 | HK1398 T 4R 3| 357 396 383 | RIS EREBE P
601398 i7 187 587 1,149 2,866 | TTEHEERITE
g 265 235 139 | T EESmP
T | M240003 % x Mo 468 600 536 - | AT E SRR
Ak =
it # & 1,056 1,273 1,210 1,667 | B ERIE
&
3 | M377010 LA 43 128 227 384 | ATt B ERE
;\&E 259 485 1,365 1,679 | R Bt ERTT
9 | HK2833 B £ %
# ETF 7 1,497 1,481 - | ATt E R
B
10 | HK0857 +EA 40 416 352 456 | TEHEERMER
601857 i 62 1,065 1,068 3,398 | ATHE G E R
3 69 58 340 | A SRR
&+ - 40,514 47,991 59,862 -

¥ FREFIMEFOEETH Y S SRANL L SRR PRE NI LA FARTORE. BUE. H#
BRABEMEFSE, URFHTRAESREAARLSESFN.
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AFNERF AT NBFER
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REHRABR FAREERIE T 3,834
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HELSH 3,834
RS2 B BRI RIEFI(%) 4.1
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2008 fER—ZERFIR S

§5 M
FEFRER BE BEFRAR
CEio e
200853 H 1
Bfr AT HFARM SRR E
JH 200843 H31H 2007£E 12 A31H

i

gl 72,663 72,740
S ERITE 579 2,027
it 19 -
ey 1,078 1,192
St ER T 68,924 84,938
(Ega ol S 19 177
FNEE SRR 11,126 36,457
REHF E 5,169 4,187
REYR AR B 5,761 4,568
Ry 3 R Ik R 2,816 2,212
BB RR EI AR EES & 3,259 2,615
I 5 fR A TR HE & & 2,700 2,304
s RAFR TR S 6 6
A R P g g e 6 6
R RIFHERR 2,638 2,411
RIETEER R B 67,123 63,125
17 ARE R 743 887
TESATERK 48,365 41,731
ATt R 182,089 178,539
S ER L 127,863 127,736
R Bt 2,963 2,207
A 674 610
TFH A AERES 1,560 1,560
idgedss 3,835 4,051
EH 7,435 1,894
i gaa 9,053 3,621
1B T B 1A 680 87
HAh B = 4,290 3,216
BBt 633,436 651,104




waTmE s AN Gr FIMEA 2008 £ H—FHR &
R R A
i
KGR L= FN 3872 3,719
)Mk B H 4 SR AR 6,856 7,532
FEARIES 5475 5,398
FARS 98 175
{igesaynllif 236 189
Bl S R K 11,856 13,980
% A BK 64,664 72,133
IR L EAEFF K 10,194 14,394
TR 3 1,120 2,981
NTFERRAE 1,251 1,104
{5 43R AR EX 4,043 2,416
B ATIR TH B 3,290 4,732
s 2,111 1,907
o245 B 630 574
R AT I A 3K 5,482 5,161
B A ST ) 9,490 7,006
RPEERIRTER 7,081 5,287
RESBRIEES 17,784 15,730
£ R Ty R 8,881 7,645
FRHTEEE 323,404 320,359
1 HRGRRERS BT HE & & 38,799 37,213
KHERERK 5,491 3,218
1% REAT B 0 902 4,822
naetih L 3,735 4,211
4t 536,745 541,886
A ER
i 2 7,345 7,345
HAELH 54,151 72,111
b BN 7,629 7,629
— RS 1,939 1,939
K AELFNE 23,113 18,252
S HIRRITHER (79) (42)
R TFRA R SRS v 94,008 107,234
DB AL 2,593 1,984
g ke 96,691 109,218
A R BT A R B 633,436 651,104

REEEREAN: BHE

FELITTHERTA: B

ST REA: S




S DEsgEss

ek W BN R L3 LA

2008 SEH—irilYG

FEPRAR RED BRHERAT

AIHAEE
20085 1—3 H
B BRA T ARR ditREREH T
b = | 2008413 A 200713 A
—. ikt 38,412 40,337
E MR 32,544 24,435
TR F A 35,802 26,499
Heh: SRERA 2 32
W SRR (1,848) (1,166)
RECRERTHRES (1,410) (898)
RITLFF Rt 1,082 661
BN 1,672 997
FBXY {590) (336)
FEBEAEEFEA 556 569
FHERRAEWA 633 626
FEREAEIH (77 (57)
Ei a7 L & 16,156 13,313
Hep: BEBEEATRE a0y ]
i
2 SO EIES (11,877 1,366
TCRAAR (25¢) (136)
Hiplr A 201 129
— Bl (32,878) (35,954)
BRE (3,510) (2,711)
TET3E (8,543) (5.299)
ke PREIREAT 3 H 503 575
REARRTEEES {12,345) (22,307)
W FERETERES 396 (37
FRAFXH (2,722) 412)
SRE 5) 5)
BB & R i (1,130) (800)
PRI 55 F 2y R AR G 3T (3,546) (2,579
&R ERR (2,087 {2,536)
. FEEMHRTA 340 315

10




& ESEsz

wATH Dk AN A 2008 SFE—BELR
HAbly & mds (251) (79
BERER K n (79)
=. BAHE 5,534 4,383
. EkshA 19 13
W B 2n N
P F¥ 8 5,532 4,389
s FAaBiRA (575) (431)
H. FRIE 4,957 3,958
FBT 8] T FRAEE NG RE 4,860 3,850
SHRAEH 97 108
X RS
(—) EXERkH 0.66 0.59
(Z) mESEWRE 0.66 0.59

LAEEARAN: DAY

FESWTERRA: S

11

SR EA EHEH




@ MiEseEss

AN PANGE AN SPGBl

2008 SR —ERE S

TETEZER GRED BORRAT

HHRERBER

20084 1—3 A

By R MR ART FihAR kG W

2008413 7 20074¢1-3 A

—. SEFRITANRERE
KEIRRRESFRGRRANRE 32,727 25,338
B R &7 A B Y /R B 37 (110)
RPfEERERES DS 137 493
6] At SRR B & 918 In 8 98 5,827
WEAE. FERIASNRE 2,330 1,383
PR SURAT AR Sk BT A /() R 590 (1,190)
WEIB AL SR B ESE RRE 1,612 4,032

SREHASHNME 37,631 35,773
B PR @A BT w0 (8,145) (1,246)
AR & FR TR E (8,499 (5212)
SATRABLRFIIM S (238) o9
F PR B g (3,998) (3,288)
ARG FEREAEHRE (4,008) (2.854)
IAEBRI UL AR IEANRE (2,168) (1,295)
RSB (1,503) (639)
AL SREEDE ANRE (4,815) (4,444)

SEEHBER BT (33,769) (19,072)

BEEDF-EHRNS TR 3,862 16,701
=. EEESEENRERR
Helat i B AT R T & 64,420 51,766
RAEEE RIS 4,793 6,564
HBEEER". TRE MR ] :

ER &R
B SR BE S R 13

BREHHSERAAT 69,215 58,344
MREAE R~ THRTHEGKIAR=X

HER A (360) (269)

12




75 BARBERIAEF IR

anTow Fh AN G R 2008 SEE—FERE

BRZ{THIE {101,224) (59,407)
TR PR IR (227) (172)
W TT 4@ AT R & (1,230) (382)
BRFZBERH Mt (103,041) (60,230)
BRES LN RS REPH (33,826) (1,886)

=. SuEsrEniani
R RERERRE - 38,222
IR ERE IR E 66 8
BB EERENT ROBE - -
EREDHAERN DT 66 38,230
GBI R AR B AT MR (518) -
Heb: FORZEPHRFARF - -
IANAREEREDFRNRE (2,124 (11,909)
BRETEShI S Wi it (2,642) (11,909)
LEEHENRE RN (2,576) 26,321
M. CEFDIHERASF DT (249) (63)
. RERRESM IR (32,784} 41,073
m: P& ARSI IRE 96,296 47,211
63,512 88,284

REEENREN: YT

13

EELWIFARA: Pk

SR EA: EHFH




B meEsess 2008 EB—E Y

HEEERR (RED BREFRLTF
BATRAHR

2008E3 A B
B BAT HRARM #@REREH T

] 200843 A 31 H 2007 %12 A318
o |
AR 21,519 40,858
2 B SR 11,393 8,176
TNEE SR FT 2,890 1,700
Jody &0 127 75
TS 283 289
AT S Eh 16,850 4,311
KRR IR 17,868 17,868
b 81 85
p,h, 2 S 25 24
BEFRRE 360 10
Hfth e 502 16
wAEEH 71,898 73,412
AR EB RN
ff
FARS - -
3E Bl - B 3 7= 8K - -
R TER T3 R 853 1,325
Rezriivh 248 380
HBEFBBAH - -
A 104 219
ki 1,205 1,924
BrAEHRA
B 7,345 7,345
wANR 51,672 52,506
BEAR 5,655 5,655
— R 395 395
kAEFE 5,626 5,587
HEEN AT 70,693 71,488
SR AP A 71,898 73,412
aFERRAEA LHE FEST THEAEA G SHHHATA: EHK

14




@ EEEZ

waTun bies AR fir EoABIN 2008 SEE—FHHE
FEFEERE (R ROFRAF
BATHER
20084 1—3 A
i BAT HMARS di#3RkE%HH
o A 20084 1—3 20074 1-3 A
—. Bk A (366) 675
el g 987 465
2 e EE W (1334) 25
CRIAEK (19) (15)
=, BHEH 302 (26)
BvE & R (16) a3
b 4 % HHE 8% 318 (13
= EAE (64) 649
m: Bk - -
e EbS - -
P, FiE e 8 (64) 649
& FEERA 103 99
. RS 39 550

AFMERARAN: BRE EERULEARA P SHEHRRA: Bk

15




@ mmseez

aTan Py aw far R ' 2008 SEM—F RS
T EFEER (RE) ROFRAR
BATRERER
20084F 1—3 A
Bl AT HART R RBHER
20084 1—-3 B 20074 1—-3 B

—. SFEIHELENIERE
WEIM R SR EEEE XRE

BERHASHANMT - .
BRI URSRIZANES (115) 1)
TATHIR B (215) (13)
AR S S EEHHE XORE (196) @3

SEEHHLERH T (526) (131)

SEFEIFENAE RN (526) (131)
=. BRESFEN SRR
R B AT R R E 4,97 2,095
AR Bl Ew R RE 347 733
LSRNk T Gy d bR ) - -

HRESHREFTN D 5318 2,828
MREEE™. TRF-MELARETRE M

HES @ @
BT RE (20,558) (3,898)
METFLARXTHRELH - -

BREDALH M Dt (20,562) (3,900)

BREIFENRER B E (15244 (1,072
=. BERESTENASRR
Tl 3 B BB - 38,222
BB RIS - -
WENH I SERENTXORE - -

BREREFIA DI - 38,222
SEBFREAFBELTHRE - -
XA S EREHE AR &) -

BRIGEHBEHR ANt 5 -

b 37 8 e NN B = 82 2 U 5 38,222
. CEEHNREFASBNREH amn (3)
E. RE&ERRLSEFP RN (15,792) 37,016
n: VRS RBREFMPLE 43,702 3,450
N WRAERRASSMYEH 27,910 40,466

LEREEARRA DHE EESWIERTA: Bk SRR ZHH
16




L JJ = 1T WH B B 3=

MTOHARHEMTHABRRZTHETCARER > BHE BTZRREBLI At
MEHXHME - RITEE - 26 FESHFRAMELERAY -

BMTMEMETZHETERE (RE) BREARLCARG2HELRDE > BIUAFEE
HXFEERARA > REFLHERMRIBT  RESLUEMAEH > UAEMLRE
HAHA -

FHEBMSXZMARADHFIEHZAEFRIAR  HHEBAATBERARREMR
B PHERAEAERFAEREHRNEMRIAEMELNAREZIFREMS BZE
A RARBEMEL -

€ hEVs

*i -l PING AN OF CHINA

MEN-S R (GREA) IRI(ABIRQ S

PING AN INSURANCE (GROUP) CCMPANY OF CHINA LTD.

(R EARHKUATRRLZ R H WL E)
(R fr L - 2318)

ATHENRXR
E B FORTIS INVESTMENT MANAGEMENT NV/SAZ

BREH

CERENFBA-_+=H



..................................................................

..................................................................

10
10
10
11
12
12

14



"R

TEXBEHA  BXFEBEHEI . THHZREGLUTEE -

FAH]

[ARE R

[TAAAMI

[

[ ]

[HHE

(A ERES)

[ F &£ H ]

/Al

I 58 AR A B )

-

[ BT ]

[ JE 7R & & W R 17 )

i

REGEHRTHHFETAUARBEEZ AER ;
ABBIRAE A

ABN AMRO Asset Management Holding N.V. > 1§
% #7117 (ABN AMRO Bank NV)Z % & & ¥ £ H 19
BIERAR  AEGRFASGELTIRESR
AAFARBEERRNOGREHEA TSR
FRER_FFNENH _BRFHEEzAE
FREHEHE

TEARBREEEHAZRAS

EBNTFIRENB AR (BEAAAME HEHE 4
")

FE TR (EE RBERAT > B—HEFER
EXFMAIZRHERELEAR » HARE L#
BEXTBH LN > HEREFHEATH L
RBREWSTRWE

EREIEE

Fortis Bank NV/SA » — ZX 7& b I &f 5% i AR 52 19 24
B NEREENEZEREBEAF ;

Fortis Banque Luxembourg S.A. > —HEBHKEI
MBI ATE  TEREENEEREEWEBALAR ;




= B

(& # L]

EZ30

[HAR |

[HAR B2 51 )

[ & ]

1% ¥ 2T

(B =77]

[ Bl 25

o
I
B>
al

[BEREATHA)

[ £ A

[F & ANE]

[

o

Fortis SA/NV » —HE W MEIHAR » &
Fortis N.V. » —REBHEAMBAIHW AR » EHXE
RH#E/FE BRETI100%E %

Enal REWBAE

B9 E MR > REBBIA LT 0 TS
HEMEEE

HEBEBRAR A

U 45 T L

FEBSXEFTERLA ;

BUYRELFAEHRBEAL (FHERETHEI M
HBIE=F;

P& & /> B B9 1,000,000 B 443 » 75 58 B e B e 01
BBARHSORCBITR S HEHMN RO

T

Fortis Investment Management NV/SA » — K 7 H
FIRFEE MR AR - BB BEEME2EHT -
WABAREUBRREEFEELORRAA ;

ZFFNFNA AR > R ENR] 2 5 R 3R H AT
WETRHMZBRETBT/TER

FHBSXHFTFRABDES LR

FETFZAFREBROFRLF > ARLF9%H
FHMELR

hEANRILME ;




= =

(& EBB RS
REE

[RE®HR]

[ 5% B 38 1 o 4 )

[LHBEHFXTH]

[ 3 J

T RS R b k)

"% 32 B

[Tl

AR

[ %)

[Ek5T )

CEREABBREE  HETRABRHEEZAS
METERE TR ETEHEN > RRAA > BHL
AEAHGRETEBRERERBIERTENEGE
HEARBREE

TR REEGTMEBETHARA _TENE
WA_HMESTHE

FWEAESNERSFRPEKEY

LlEHFZHE

FoF - BERTRERETEART

FAF - BEBRT BEHEERESETREBLAAE
AIMBHA_SEENENA _HMNREGSE ;

EHBEXEHAERLA

BT HHEEEY

AR®  PEEZEEY;

B4 R

EXJE - 51 ABKE AR B B 30 AR 48 R B 48 A T 19 BR R
MBI E— &% .

M FEEHANBRTEFIELOORT R B2 ISOBTANERSBRAR T  BAHBHR -




H-L8&I1T

© DEESS
T -l PING AN OF CHINA
MENZSGIRIE(SEEANDIRIZTBIR S
PING AN INSURANCE (GROUP)Y COMPANY OF CHINA LTD.
(RPENRBHAERERETZRGEETRLA

(B B {05 : 2318)
HATHH B MR
EHE 1 i
GE— T
% Tk A=
S PN |
EMTHE
R 1% ERITESLENEY
38 F) 2 i
B AT
) & 3738 108%%
MEE R & B0 11
HER
B it 1
IEB
R
BYFBTEF
72 7
B & %
% KB
J& Ak (g
%
BE B
¥
R
BATHENXRS
£ B R BFORTIS INVESTMENT MANAGEMENT NV/SA 2
EXEET
A. &S

HEREEERALAR - BREA AT HRRAAAREERON T IMNES
ML REBGHE > 2LAREREREERITRE L 21.5E BT (8



EFEHEN

261 MEMH ) MER (B FHRE) DEamES > SEWELESE /T 1,000,0000
EFTRGE RERWEEHERSEATEBTR2TEHERELNS R B
A —RELFAFFMBRILZAG > BARANEREENEREET R LB WER
oF o BERBIEEWENAAAME R ERITRARSH T HAAAMBE T B R
(FEEETEZELEE) -

FEEEAT BMTRESBDUMNE—BER-
B EEBRSREMEREE

A1

“EZAFENACH

HE s

(i) FAREBEN) &

(i) HEBITHEREH) -

WEEFHEN - FREFAE UL ~-V4BEEH > EERTRAH
BRESRETAYRBIE=F -

7 F U

HFERF 1000000 EFTRE > RERKEFEEREELARCHT
B % T 4 0 R AR A4 50% -

RE

W RE R21.5BEUT (#1261 48850 (T FHERE) > NEBRA TR
ERUHER WUETHMAEERNRRMBHAESE 22T 8T
MERFEEURKBAAOTENERELER  ITEEEETRESH IR
Rl REFEZBEEGEAABMEALRMEKBESRENBEE  AFER
FLAARMEMBENLG  YUSEAARRAHEBEEEMNGEI RS
i S

RERABEEOETEATLEE RUVEOUHEHESHEBFELAN £
KeHRABERAE MESEBRAME_SRANE~F—HEXREED

-5



MESEMERE BMERRANTRUEKOBEEIRNAR (TR
MMBRER]) PR RERZERM - EEEFSARHHERTNE WM BERRE
RUZHEERA LB THRUNEREERFANEMAREH - TRMEE
BEAHBREEEEENI0% MTRAEEERLGHEESBLA AL ENTERK
ERHUSAEERBEAERERNBRBEEEF KT > RERA WA EXR
MEEEARS -

REMREREEFESEBUARERUR T - ZERBESTK
AMMBERERREZHETHEXARNIN  -HESEHBTS » TETESE
(HHEEERNFRE) MELAXNT—EHEREFLFABTENEELFALE
EBTRHBHE (FEZR0% RUABESHENIR N5 ELAFREHX
A ERBNFERLEDRERNERX -

12353
WEE LA T IS IR A R

(a) EEERTEHAOBRSEHN NG DEBATBRE - DULERBRRER
i B it B % T 4 o R B B A BT o T

(b)y AHESEFSHEERGARENSHE —VEANERURER
HEESOHKEXRATRTAH

() FLFERREUATLNXZBRETERREGHONHE

(d) CEFHMNEEREIE T HER R FEHRMNE) £5 W8
EEBERR—UFRBERRTR,

() MEEBERRARETHREMRETE > FEREN (HEL2ARAE
B —UREFRAREFHAARNBETTHACERL > &
FHEXHEHREFNNEEARMAC B ERNC REER
RRBEXBAGBPE—SEL ) B VEANSRECEEN
FEEE(EMBAFEEANSRAC ERRE R LTRSS
MEZEEE > IFLFARERELERE) » MAEMREAE



H3ype AT

{3

(g)

(h)

(1)

I HE Y Bk B S IB U M BB B T B U ST AR R Y oA A
0 A& B AE AR AR A - RS AR MAMGSRETHLR
FHEBPANERREERK BB L

BEROER /ARFEEEGTHELRENEED . MREHBH
FRAMSELANSHEOBHEE - ERRERE

AR EHRENESS

EXZERBEATENESM I ESFEEARSFEL  BUTHE
A—ARZEHFBHBLEIEAEFM B

(A) BEPLTEHSY

B) EMFEEZBITMEBAGE > BMUELUFAREELUEHR
AEERIEMEEARR —EXE  RAETHENER > @
miEHE

(C) XHEXH  MBHXRFTERNEMFEREILARARE BH
AHERAE HRAMEHEAMERIER

(D) RBEEMZZXGAFELHNRELARRE HEH B HEATR
FlENEMEE ;

() ZFEEFHRERNEFNEE ; &

(F) FARHFREFATRAREBEREIRZAN  ZHRZE
FEREMBAERNBERNTA

FARAWEABELARREMBAFTURAAAME KB AR KR
AAMMMARNBEANEER _EZTLEMHFRE - UMZERER
RBEE_FTLHET_AZ+-HZECHERER H48H
o Ha BRERRARFE (UEELRA IS RRMFHABR (1H
EMBEBRR]) HIE BEXWEFTRER - DLAETS > (EXER
EHRRBFHERBFUEFHEERI09Z ZH ;



H 3 H T

(j) HKIRABN AMRO Bank N.V.H AAAMEE FH ISEBTER - B #
TG ERTTHSAER UAAAME KM BAASHROMEE
EREIER -

RERBGR  A07 AR IMFHUEE A XBNEBEITTER
A E AU LEEFFIR (a), (D), (h), XGRS - T B R 1778 F HE 7T ] B
MUSmyrRABEBHMELT (RERIS) Bol LK ()REMSF - MHFE
URZFZNFTA=ZT—HEZWERERRYUHE > WEBEHRBE X
oo BAE]— 05 © B A A9 AT {o HE B SR BB HE RURR 4P o

5 B W B

REBWERN > SEENERH2EREEFNBLAREBTREREE
BRTHMEREFSEAANI0RE - TRWEE £ MEFSELA
1,000,000 i » (66 BAAEHITRENS I EEEHUG GBAK2E
BEFOHBATEEREST RERE T M) WEER S H 271,000,001 &
it WALEZR-—BEELRANER -

MBEEH®R STAEEE BB AETRBER > UEAELE

WEREELARFALFANEHRHRTETHNER BRI ZEMAR > &
BEARARRUT  OREZALATANCESEARMBREE T A BB &M
Fm FEFEREEY - IR BHSW - EFERAEEEMOAR (EH) &
MEGFEDEELR - EGRAZEMTFETHRUER -

wRRE

BEBEBITHAXF IR EEERENRENEART T —0BEEE > 48
S8 RS RS AR R R ATRE BB E R 5 8 B RE R AT R B
TEEmMAAFELEYN : BEEE; BERESET CRANEFED TR
MEERE cHRBII2TRT . fHBAREEABXINEE 65
REEMAEH - HETHEARN - FTACDO (MIBEMPES) A6 KAMER
BHAEEESR RIZZEET_H=Z1T—80, §BLA8H (BREBH)
#1715 2,3008 BT B CDO (B HE 4R 2 5%) MCLO (B EHES) RBMD - 5
BHRITEFECEZESHELRBERLSTFEAAL2ENBEESE -




C. RRIS

ART . BERT  ERETEGETAGEAREEREHHNE B HT
TR WASRTERMEREN . RERREHE > BRERE

(1)

(2)

(3)

(4)

(5)

FENTINERABRREELE MEBAAMUEARAEAETETE
BSMEIEHE UEAFFLAERREEEHERER - 6807
RAFARESEREERE N EEECERBATHNEE HRLER
M BEAAAMKEEEEAER > BFZOCEERBR - BEEARMN
FERROFEEMBARETBEERENETRE - EMREBE-REF
SEERHE (WRE B BIERET -

FAREBREERBATIARERRECEXAFRENR RN ELERBMH
P> MEBAFRBLERRREMTTRE -

FEEAFMYPREBHAINBA(TLXEEREEEERERLAFA R
[ Fortis Ping An Investment Management Group Holdings Limited]

FEATFINEZGNEMEARTESR, AEFITEFRANLABIES
M - BBRTHAHELEABELANFAATER - AT ERAER
IRERPOTZEGTRENATEUNNBEEREZR - BHEBITRA
NAMHEAREZEFUTESRWMEBUESR - FBARNERGFMNHE
FRbDEFERTREAZENEE - LHFFTLHEREEENHER
EERAMER -

ERAFNERGONIUMERTIHZREY  UNTZRE  FMZEARS
REVZREG SBELAMAENEFLATZRGEH R
ERNARKEIWRETHOTAE - EERTH MR TR
ZRTZREMNWERR - FREBREHERHERLE > FRATHR
REHRZAEENACTZATRA  EEREREN I ERATZERE
BREAMIHNENZ I - AATEZREREAR > HESRITBRHAT LR
AARE S MAAFRTHEEMTRELESN - ERIAZEWARR
HB—KEH « ARRTFMTHRE —ZBEEMAESE ST L&A E
ZHENFAZREG  WRARUBRERESNHE S EARNOIMNER
ZREGE UARAERS|REARERMER T A & H A aKE
SR ERE N IR EEEAR -



(6) THWEE  EATMBASEALTL0000BCEITRE > BEEE
(EERHZ2EHEAENMBAR BEESTRIEFEEERN HEEEEA
7] 1,000,001 8% E AT -

D. HEBHHR

FRAREAEEXARTESELAFA —H2RYE  REAEELR A TEHAY
1FF > UERESELRAMNALHEAGMSANEERERGEEZE > AEELARR
EREMIERZEFEZR -FTHAOFETFEBELAR —HE2RE ATHERGH
MERNET  UESESBEARNRERERALRE  Z-2ARRHEARES
REWGEMF QST > W0 R LR -

E. WEMEMARANGE

FARALEBATHRABSEAFNEREMRTEBINEIERR  £TR
RREFEEY B MEERREETHER > UREFHAREEZEAES
HREBNEETCNEBFARNEE (BEAAAMMNEETEEYE  BFAEETH
BORE) > LERRFAAPETENS THEEHEBARNEE -

R XAFRHENE- S RERECERRETE KARSHRR
REEEXBRAREBEMIOMER "HWEREARKTRREFEMRE 2N
BB URHBHRETEXBERMEFBAALAANAFEROE =K 0%
ﬁﬂ

WA AAREERANZETE LN EXERAEMMELSRLR TR
BRARENEFERFNAEBRABEBREEERNBENRES -

F. BRESEREBRITHNESR

EARERENEARARATEN - BRREASBREET > FEINEER
FTEEFREZERRACHRFERES -

EESTRAEERENRITEYT  AFFTEHIT  BERBHAKT > UR
MARITIRE -

-10 -




EEREA - FRFIEBTRABEFNEESHREUER - EEEEHR
1 75 5 B W 12 BL 3 5 7 (Euronext Brussels) % M 8 51 4% /4 12 BX 22 5 BT (Buronext
Amsterdam)Z FIETBE LW > YEEHEFLELHMETE LW, EHELEY
EXEREFHERENBIZEFELESHD - BE_EFLFE+_-_A=+—0, &
BEMMNEELBALBREERIRARINERITEIERT - BE-_FTNE
“HAZ+AB  BAEENTEHRIMEEHT BEZEEAE—AZ+=8H
ERNFAHNNBARFZABLERENNE SRR Y HAEEELEH11E
R EEBEEEEBTRALA99% -

G. BMREEQXTNESN

EBERANI~FRELMBEMBINAR - HABBERITH—KHBAF
Proe R > HE BT REEBME2,0000018 - 4B AR NEBELEEBENEL
FHALENRREETCEEEOERLAT CREFAAMAAMNEEETREE) - 8
NEAFEER-BRES ERER - AE - HEEWR - BHRAFTEMESN
AMITIE -FHESBATRR_ERNAENA Z A WBAAAMM 28 E BITRA
% SEAFICHEBRIEEARRERNER - AWMMIIE BTN BREETER
UMERAR  ER2HR2IMEEFRRFBBI00LER > I AAEEHRHRER
HEE o AAAMBE K TE W BT 45 A 4030 BRI INES T - A% - i - BRER
ZMENEEBBFLOHHBRREEEN - £PLATHENNREEE - THH
B MR - FFRELEHESHE - AAABMRNETEB KA GO S B AT
B o BEAAAMBIE AR AR O EENEROEB LW/ DU IHEER  EETHA
8> BERBELEAAAMAISELAAEHEUHARARAHEEEE N R HEHR -

BE_ZFZELFFT_A=Z+-HIEFE FELABHENESETERN (K
AAAMG D ERBRFEEREHBNAHB1.69BET  ERBEFSEFHEHEL
B124BEIT - BEZFFLETAZ+—H LEF  AAMAMBRQBHBNE
BRBEAFEEHEWAR2MEET  ERBEAEEEEHELHB1 36T - BE
“EHEFLFET A=Y B LEE > §EATF (HAAAMA AT KAAAMEBRTR KR
REFEEFMEDIMNABATERTRS2VERT - BEEPRL R PEANTRE
RRZEFFZCLESZH §EAFBAGRIBHAAAMY BN R CEZHE SR
HAFR44EET  MBEZLZ+LE+T A=+ LEEE 8L FKATR
ERAAAMMZEBF N RS EE R A ERB A S Y HB MR 18388 T » R
EEBEHAELHRB101MBET -

-11-




BT

BE_ZZAFT_RA=+—R1EEF > §BATNKREETEM BAAAM
AHIN ERBARESEFHEENALIIMERT  ERREAAKE HBEXH 59,800
HE T -

AAAMBI ZZZARER M ERMFERNERER > YHRAHIERER
REHRE AR -ZEAFHE _FZLENEROEEAURTRRENR &
B> HAAAMBEF RN EREECHREREL - Al RELHEENE
ANSERFEFER _FTTLENER - 208085 2R _FETAFHTELR
BRTHRERFAEENBETR > BRAERREBARANERKRES -

B AT (RAAAME AT MAAAMB RN AR ENEEA TR LE+Z
HZ+— B2 A A1,330@BA T 1,990EET - 4847 (AAAMS #F81) 1
AAAMEMMRBEHEERZFEAFETA=Z+— B4 5 # 51,2106 B 0
2,0008 Bk ST » BLRFFH - TP S BAFRAAMMEBRSHEELAZ R RE%
tEF_HAZ+—8 HAELTBATRBEMNAAAMMNEFT EHN AT ER AL
#) R 8700 Bk 7T

RGLEGEH > TAMBENYRGER LT rRED - 8843
AAAMIBIEHRERNERET > ULMBERBEEER -

H WEBNANEESE

BEMBRTAH 2 SEET HBERA2614E%T)  SURES T > A
ERRRERLEMIERRTHEEURAREERE - B RBEHEARNERE
AEEEE > MaRWE: ANABEAFNREER SNBSSV ERBEARHN
WEASEREEM -

WEERE > FEARAMUBEERAL ANMFRRIGEGELAA MR
B o

. —REHE

WA AR R~ R ERKEST - B R (ARSI FHITES B WL
BHRLAFLHE > ANEELBARELARFNEER L -

12 -



H S8 HI1T

AR E S EENF L ERAELEER (&R LHANN14.049)5) 2
RA5%BHR25% > ZEHBRLITRUAERELATNRTFEENLS -

M EEARE WK
B B
LYY S Y
RELHE
TETRRR (KW BEERAD
HFERGERTE

FWHE
A

“EFANFOACZT=H

13-



P 3R

— W HE M

1. BEEBH

FEADERETHUZAE  URMFHEAQXRZEY  -EEFRAESR
T En 2 MR R AR AW2BNEIE WAL —ERBENERER > K
FHA APV EBBEIARGET BNEFRHFTREMBREERY

2. HEBR

(a) EBREIRFATNRABZIBBSZERRAR

RELXTRUTAMR, F2REF  ERBATEREFRELF R
EE(ERAEHFBRMEEPBXVE) 2R - HEROIEEIPES @R
BEFEBEGASXVEFE IR BARNGALARBFHBZNZER IR
A EERBREHANEARIZEARACHSERABAZESARAE) ; &
ORBEFEPERAEILRZATAERRSEIRERC M2 ER R R
B BROBRB LRSI R LT ADERETES XD BETAA

METLARAERGEUIHTZERERRAMT

RELARBZHEE

#z/ H/ AR
EBtZ R H/AR &8 Hi BE

®FR  HBFES H jig: 248,000
BEA

i B H REALR  (a) 7,500

UnhEy HHER
F: 3} ES A FEH (b) 176,000,000
ERES

ER

(a) FAABRFRBHLRFEESHY -

g2ye

BTH/AB
BikE agk
{%)

33 0.01
ga 0.00029
33 368

288
BRH
i
(%)

0.003

0.600

240

() MIERENTIINAEFELT B FAHERT SR 176,000,0008FARHE )
BEHBBBRMEH MBI RN SR8 -

- 14 -




Fr SR — R HM

fREXTERES REEFETTAY  HEALTHER  HEUT
EREFIRF AR REEMEREMN (ERRBHRPEGRAEXVE 28K
fr- HERGHEEZFPRERERRAFAQRBES RN B EASXVESE
IRTMAANBFAALERBRNZERERARE BRRBRBHR D EES
ZHHRAEBRSHUELBEZESERRA) 5 RO)RBEH R EHEAIE352
BRZHAEAESTRZRTABEMZ ERRRAE 5 R(RBL IR K0
Pl b AR MEEA RSS2 ERF ARG L T RF G F 2
wRIRE -

(b) BEEBEESRBERASEXVEF RIS AHBERNRKAZALE
TERR

REERERITTEY  BEFHD > FTHAAL (EELRAZEE - &K
U ERER REALABRGRAERGFEAREE AR BB RN
BBIEXVIRAE 2RI MAMAB LA REBH LB BARK A » RS
RAERMREOIEBHRZ AT HETR TR TM EE RN
TRRNAAEBBRT o EERNRE > N ERMERT NG B TE W
ULF AL A 2 S B E AR H A AR A A B 2 IROR K & b o P 2 4 0 481 90 A 1T 18 1 0%
ML EZHEBBWRA

(i) FARBRELGEFMBEAGTHERBEHTEIOPE Y FHEEZ &

EREZEZRYEE
k288 #2882
H/ AR ROH/AR BERG
IERAEE  H/MR &b K HE Rif#g g3t AELH
(%) (%)
BEER H FEH 123 1233870388 A 4820 1680

HRAA 3 3

- 15~




— R HE ™

(ii)

AMFTERFZHEBRES
H28e f28c
H/ AR ROH/AE RERB
TEREZB  H/AR 56 B HE BunE galt  aal
(%) {%)
EEREER H - 5:3 L7 N 618386334 ¥A %.19 8.4
FRAR
EhLH H j:5:3 2T 614099279 HA# 24.00 836
Eeafn
ARAH
23 ki A HEBAEA 543181445 BFA 1135 740
REER
FRAH
75 ib-3id A TE®EL ¢ nLIMe #E 692 451
33
FRAA
V8% A FRH ¢ BN BR 6.92 451
TRERAR PERES
1¢%84
FHERRE A FEH 4 BLII8E B8 6.9 451
FREALH SEER
I6%R¢
FHTHER A BaBAEA S 389,592,366 #A 3.14 5.30
RERR
HRA
TEYRRR A TEH 5 09592366 BE 8.14 530
(&) RH e L4
FRAATR
I#EES
BEGRYE A REBRA 180,000,000 HA 194 5.17
HRAH
RATRE A FEHEEA 301,585,684 R 630 411
BRENE
FRAR
HEE -

(1) EUYRBERERATAEUERERATNABTAR By ME
A HE618,886334BHREMFAELRRARLS TR A -

- 16~




— R EHE ™

(2)

(3

)

&)

BB BEURRERLABNFEETEEFA LN E884, 775 HIR #
% BYHSBC CCF Financial Products (France) SNC (I CCF SNC!) By H
HEXEAFHER - REAFTISBHRZBR NERRSEEHF LT
WHFEH -

CCF SNCHICCF S AR 2 E » MCCF S.A Al BHSBC Bank plelEH
99.99%#E & - W B R A R4 7 A %5 HSBC Bank plcZ #ifE 3 -

i L iEYRTHEMRA S BBHSBC Asia Holdings BVEEH 84.19% M 241 -
I HSBC Asia Holdings BVJYHSBC Asia Heldings (UK)RY 2 B4 &
HSBC Asia Holdings (UK)Rll % HSBC Holdings BV 2 ¥ F4AF « FW L
BEYETARAAGTISIAESHEYERERLANZEMELF
HSBC Finance (Netherlands)B# - W HSBC Finance (Netherlands)fl] 8 &
HSBC Holdings BV2 B -

GH W R TESREAFRARA AP EREARBMTLATIGZEEGR
FTEGEHBEARBEEARNIAZAOHEA0%R 209 A - 331,117,788
RARMERDHRELFR—SHBEG -

EHTHENBEESBRABRLAANGFPRLERE (BB BHEARLAL
AIEEEEHEFOSHIE - 389,592,366 AR ARE GG A 28 B b & 4 Bl W] —
SRR

(iii) RAELEFRMER L mZHa

FREREQANEH BRREH BREBD L
& & AR B o B T 4R AT 25%
(FriE) HERA A (52 M) A PR 2 F]

BREXFEBRES  REAEETT RN HESHA - SHEAeM
HIMALT GEFRRQRZEF ERUNEREF) RELTARBZAHBER
HTHAFBEEREAEREARPEEABEXVEF 2R34T ARMAEL
AREREBXTEBREZESRRE BERARREZ R E 2 EMHE
) BREEFRPERAEDBMRZIATHECKEZRATETRZ
EEHRENANGEAAREFERTMZEARKRE > REHERMEE
BAEMARANERAEAT IRTEREMTRBREAAZRERG L
RRZAEMERBRATEI0%TU L2 HERKRE -

17 -




P B —BRHE®

3. EBRNEEXEBIER

THERERARRA LB LS EERAMERABR TN RERRRT 2%
K EEREWHA FHEAMHELS

FRAFRBTHEILBEELFTELBEYRTHRAARTES - 24
ARATHENBEABNAERTZ - RRBERTRMEMRYE > EEERAHE
o BRALFAMBATNGENTFEEITRBARA DB RBEEGHAE . TEEF
BEREEANEHRBRITEY AEELSEYRTARAAZEEBTERE R
ELTHRER > AmMAJREHAES -

BREXFFEZEESNS  REEEBRAITES UEXLARHERETRESE
BZBRATHRAEEMZ EFHENMERRFTFRTRERR T EE A
R At o
4. HBREMSE

REETRTTEY sAR0RFHEEMREATBES RAMARZF
MERE > BEHTFAORALEEMREAATHTAERT LR AHRR 2 EARK
AR -

5. BHBEWN

P f R TP AT B 3 > AR EE T S A 4 WD T (] A B 4 R 7F 4E SR AT AT R
BEH AEER—FABERRTHELR LWMBAFELES REBHERM 24
&) .

6. EXTF2H

RERTRITTEHE EESAOZA ST LE+ A=+ B Ux4E
- BZMEREGRAAEMERSFEE -

7. HiihEEw

() FeAZAMBLATEENAHZBRTLERE  ALAZEBTIES
EWEATESFELITHIBKHFEBP 01148 -

~18 -




— R RS

®

(c)

(d)

BRFZAREGREPREREATE PREBELBLERAR > it A
FHBTFERRERISHESMF.L1741712-1716F -

ARAZHHELAARG AR ERE  GHELATNZIEHEM - PR
MILEER P—UAUENELL ) HATHELAARELE - REH
MHRERTHARAORBTEAELAERER -

FATLEMOHHAERMEL  KARARNAZONTLACER
BFERBEHEGHELAOEA -

-19 -




EHFRR. PEFES EFHFARD: 601318 RS : I 2008-020

RETRRE (R RHBBRAF
FRBBRALNE

AR

FRPRRER GRED) ROFRAR (DTHK “‘XL47” ) kEHLL
FERRRIEATATNREL. EHNZE, SNAGHERCR. RIUHKER
FERBRAUENRE,

FLAFLAVPEFRZAFRRBRGARLE. YEFZUERERHAERA
B. FTERRAREBEMARLBDRTIRFERRBLERLAIT22008ERA IR IRE
20084 E3ACIEMAM B ERIERBUA, 4BIART2,767,277 7K. AR
751,535 6. ARM419F TR ARMS4317HT. UL HEH TFPERRLBEE
EFRSKMA (htp://www.circ.gov.en) K.

ERREHRBAHERBEPEHAENSG S, BRELEMSHIHE .

FHAE.

FEEEZRE (2H) BRHFRLAGERS
20085F4H18H




@ hmes

Va-&& PING AN OF GHINA
ME S iRiE(CRE) IR{ARIRAS
PING AN INSURANCE (GROUP) COMPANY OF CHINA,LTD.
(RPBARRKEZIMALZREERL &)

(RBRE . 2318)

EETAMBH

FETPRRBREERBARLT( AL, EEe( 'HEY,) ) LBGHEER-S
ENFRAZTABBBOREEREATFZRE (MRBRELKBE EFNSE ) B
AERBTHEEERTHASGEH  UEBRER, RPEE, X088/
ZA=tT-BUEZE-FERSE.

AESEW
B
BEL AR

R ERRYI , 2008548178

RELMZ A, BLAHRTEBREHEG, FRE-REFR, FRUTHBEHEL
#, HRAE HE RE HEE VER RHE TEBERGEE, BUEHFT
EBRHKE BEH XY, BXEE REH RBREUFE,




EHER: FETEL F2405: 601318  4S: 1§ 2008-019

FEFRER (KE) RBFRQE
2007 FEERERXSH B

KB

FEPEER @RED ROEFRAT (UTHK ‘X477 ) REHSS
R RRIEASAANEE. EHNxE, MASNBEIR. RSUERAR
FHEARWRETRE.

20083 A 27T H, FAFKBRXE (XTEHA 2007 FERFRAALSNEN X
AFBEHBET (PEIEHRY . (EREFMY . (EHHERY REBERFTHFARE) |
E T 2008 F5 A 13 HEFFHLF 2007 EEFERELS.
200844 B9 H, #AFBARITHERTBARRERLAS (BEFLBKHG
389, 592, 366 M, SADTGHAN 5.30%) RELATRIYL B (KXTES. BELEHE
AR BERERTREVRY EAFONRERTEAT 2007 FEFRFEASHITEY,
RARAMT:
fEh EMAFMREZENERE, AT ES. UEAREEEA RNREREITHEKX,
KEFAFNWR U ERNRZRE ORSE. SHAY, HASEEEASTATEE.
BENERATEARANEEYEDEAFHRNAZ, BB, KEAELAERARANBHEE
BATIRE BRI KRG B = R OR A ERIER S RT . FAFE— FEZ RS FEH
EHHAE, TARRBEFREEEHASMEBMEL. Bit, WEXHSE. EBNEAEH
ARBERE, RERIPLAFAEE. KEAREETEA RN —FHERH.
AAEI 2004 EFEEHES. UBIMEEBEAANIRERE, RITORERAR
BT 2007 F 6 B 7 H&EFAF 2006 FEERRKEHIE L, AXHENT:
1 ZEA: PEPZVERREGHERA
2. WREVE. PEHPEZER (ER BRREEAR (BFEEE. KE. 58FEA
)

. ERELA: EHEILERRELEFRLAE HAAH

4. ERBE: HATES. UENHETEAREATREH, REXTHERE=
ABREF %, KENRBHANRKSHBERT, DRRATFRERSAHER
FIBEFRE .

5. {®#. 3000 kT

6. 1®¥: 420 FARD




7. {REQHAE]: 2007 £6 B 14 H—2008% 6 A 13 H

AN B TER R K& S GE MERIT R 7 RINEAL & 5 2008 £ 6 5 14 HREERE
B. RENSREBARTRERKE, ZRITRY: RELRETE, BREATRERRTS
MPEREMHELHE. ARAFEBHEGENRAR FHEN, Bl BRE, RARES
LB ERIBERA,

BUBARALE—BAERFHENAASESKNEELRBEARERELTZR
FEIEFHAONRTHEUGESES. UEASZEE AR RFRRERNMXEE,
HEBDENTEXHEMSTELNELES (%) .

FLAEBRRHEGEIY, LRARNRRBRTFRAXSRIGH, FHGBNA TR
WERE, BAEWEE. TR (AFER) MEXARE, REHZABMHERTEA
7] 2007 FEFERAKEH .

=, Hths

FAT T 2008 4E 3 A 27 HEAH (XTFBH 2007 EEERF ASHED) FEEN
SWBEE: MEFRE. A, BHAAR. HENR. BRI EZIR. 22
T, SUBRAFASHAE (HRREERBELIE) .

LS.

hEPERE (A BRERAFESS
20084 11 B




PEFRRE (KE) RBERQA
2007 FEERERESENERS

FENEG D ;
Hutik ,
HPEFERE RED) BGERLE (F28 ) REPEREEARTI0RZ AR / H B
B 2 BE AN, BRERSER ™K ;
HHE S8, Had: Bk RHLIE ,
HEANEBZRR, RRFAEISLRF AT 208 FE5 A 130 (BHD LFHTEREPERITG
WRTFRERIEVIERRETZ 2007 EERRERE (X&) RAEALR, FABNREIEHA KB
FZRWE, HTFRRERTAR L ERRFNBLSRFINEFZEKBET IR ™ S RIUERE.

Eiﬁ&&i ﬁnfﬂ&"ﬂ mmm: M:mn

b | # (PETRERE (RED REFELE 2007 FRETLHREN

2 | #tR (FEEEES (RED RATRLE 2007 FREFSMAED

3 | GETHEINATE 2007 EEEH & RHBEORE.

4 | #E (PRITXER (REA) RIFEEAE 2007 ERMERER ).

5 e (FREFERES R RAFRAE 2007 ERFEHETE.

HH (RTERIREHSHNTE AN L TIPS FHLE 2008
FHFHHANEE)

7 #H L Clive BANNISTER s B AN T EHITHE.

8 | #itE huw EpITETERERHE.

9 | #8 (RTHFWAKSR TS FAERMAS R

10 | #itHE (TP AER T AT AGS BEGHEHIR.

ﬁg‘j&m ﬂ 1/ Ly Eﬂ(ﬂ&’ﬂ M(ﬂﬁﬁ
1 it (KTFRFEFS RN, UERE. RTRETELTFLEER
17 H iR 209695718 H RRagi Je).
mmﬁi ER [7:/- L8 Eﬂ(‘m“ #&(ﬁfﬁh
12 | it (XTHF. HERBRERARARERERAROUEN
HES: 2008 % A H BEEE ™
BHE -
1. IRFIERMR &4 Ritht.

2. R LY MTENREESIRREERBERZRARE, AT LEE, WARRBERBYRAEFRBELET
BTFET2RHER. EFMETEHZRALES (A REHR).

3. BTMRBEERLEFRLUSZ HBA AR, #HH (ASEER) 2 FHME, AETEARLBRRRZGERE
bh. AFRBELREFEFZA&H TS IREZFLATNREYHTREEWBLU LA L KHBERRT. SRER
FFFAFLNZHE, BAESFHFEURE ET . ARWLLIGWEY, HHHEBARNERT.

4. HE: HTOKRNRRLERUR, WE MBI EARL (V] 5, MTHERRERRE, BE (23]
EARRLEI/) B, TN RIHIRR, WE (8] ERRE [ /] 8, miFHEAER, U BF2AX
FRETHERESHFRE. ZEERRTFIRALBRFRLUSITERT AL LB 22 RN AETHERE.

5. RREEXHHd MFRAEXBERNZ ARFEAEE, RNELANZEARY, WHE LLANNERS GAAHET
BEAREXBHZ AT EF. MARECEBERFEIAREE, BRAZEEZ ANXHREARRBLHL AT
AEH.

6. MALEERARZBKEFTA HEA—WEERERTANTHEXRAEIEZBIRART XL LRE, NG eE—4

3




BREE. KA, M U LIREREAFEAZRARUERS, RETRURREN, X004 EREBHA
HBEUZBERFIER (RARFEESRAR), AHARERFEFLRTR.

. REXBERB/ROCEF 2 ERBRRATH (0F), RERTALBETEE RWRTR) fFREETE 24 DPHA
ZRFLFHEWSHLE (KABRFAFANE) RAFLAT2Z HRATAFEL RHEHRFTARNE), AHER. KR
BERNREBEREE, REDTUFERXEHFTFLSLRE.

- BERAARHEREN R EAE S GEHH.

. FREFERBCTIRNE=ZA-+HBRM. GETPRARHEARRZERRERFTAELT, WRTEHER
FAEXFRRDEERBRAYR . MO THRELIRNFTEERREAS ERITBTNE 12 HRURKNHN
HEYRN. NETREARREERMNRFLZEELAN, UARRBERNIRSTRABTRIIZENRRR

RERM. HNTEARFXERRERILRN, RRRAFRENRURARFZEFRRBLRN, LIRS
BEFM G RRE TN,




EHER:. FEFER WF2LE: 601318 %S 15 2008-018

FETRGE (RE) BEARAE

BENE

GBI

HEPEGR RED BEFRAT (UTHE ‘A48 ) REESS
R RAEA S ARMEE. WRAE, MASENBEIIR. RPEHRAR
HEARE AETRE.

FAMEERE, BELE00TFARERT2008FI[0BLANHGE, ARG
FIBESHETHRNFZ AT BEFMOAXHEYE, AACERIEEHEL0T AT
FEFEM-REBRGER LS (UTHK “FEFR” ) TERNEESE AT
HEHWEITTRR. ENWARYE, FATLEEHNT:

. ZARR~FEEFHRRMESBRSL L, HIXRNY “S64H, B
WE” HEELREF. FLFMIMEFHTITAS B A, FEwHLE,
RERIERERARADP, 2/3RFERINEFLERAT. FLTABRIAEE
AF—HBALT, BAFLGAMNGEESES, TIOEWREET “— 1 a8, &
MEE” MFMER, AERATAPTEREEASERLALROENGE. ZF
HEEANAEELRRRINERFHMONA, SRENNMTULAFHEUELHE
BEFMERASNRERSHE. 2FARTESNFHEEY TEELARAAS
HEPGED., FAFABTEBSANERNAXFRERL, SRPATEEANER,
EEAARMEHRERAEL2EPTFUTRHOHKE.

EZRF0TFARERETNAAEEHRHOE K, TELE 44 SR @K
fTRBLA, FRLXEDKPLHAEMEN. BRBMS, —22007E b 5 & #1Y
KFEMFENEE. REPESHEN, &282007F R @8 K 7107, 9%, hiF
EEARE e MEA @M EMN. = 22004FHR F 78R B M 5B R IS4
B RBEE 6 R, AL F BL2004E6 B2dHHR E T RITMIET10. 3 AR &
R EHERTFNE, aFFLATENELFOSFEREEK (EREGM SRS
HENIGR BB T & 9B, A F2007E SR H2004EE NEEKS. 1§) . 2007ER
LRI E W RERET . ATA Ui A D52 74, Bk S A S0 & S 4 W 8%
ROBATRRBENORA. FANBTS RALF 2007 FAREHRER-25T.




2. ZAREFEEREFEMMAMNEAERE, RAFTE) RASHBREKR,
LTRSBIMNASEE, PR TESTPEARRBEEESASY (UWTEHK “P
ERES”) %, XEREFEFRELEN—HARLE, ForEHRARE
Bad, TLEETABLE. PEFRUMBT B BATLHTEETREH
REMBREAAE, MALFFRFHEERFLEEENF AT TLBELF
A REFERESABHN2006%E7 F1HE2007E6 A30H L HITHELTE
BRMERE, TUPHKTEBRLERASEBRAMEERL.74%, MTES
Rt BR26. 18%, EFTUFIKE. B4, AESHRET, TRRERLE®
BUAFBAFSHETRHAS2—, MPEERNERENATR LA 10%ES.

FRAFAA, HRRRBREAFEEFHEDNERERGEBEN. M F
EMEARTFEAXEMTRONMARBLHERITE, ZLaHREBSHNREBRM
MREIERE, FRE VB FHNH,

FRAEAEREARE, ZL2FNEEETHEELE N (LEBEHWR) . (F
EHEHMY . (EHNM) . LBEHFTHHMLY (awe. sse. com cn) BLEF
BEHREHHI MY (www. hkex. com. hk) « &4 B K K5 S & L RIER AT F0 M
SHFIBHAERE, ROARRZERER, TEAK.

e FL AL

PEFERE (EEH) BRHEFRLTFAHES
2008F4 A9H




FER: PEFE FC88: 601318 &S & 2008-017

RETFRER (KA BRAFRAE
RRBBRREEAANNE

AR

FEPRAR (RED ROEFRAT (UTFHK k27" ) EkEHEL2
BRRFIEAEARNER. BRATE, No5MREER. RelERAR
HEABW RE R,

EERR:

1. BHRFMEH: TEKBEFBEAT (UTER “BfHEFELF"

2. BRI L 215 ZETHESHr S R4S 1,000,000 BEAL, A& Bi5AH
BREAS 2,000,001 BERY 50%

3. BHRSER: KB

—. MR B R

1. ITAMERB K R EIR

HFAFF 2008F 4 A2 ARBHEHELAT SOBHBRBEET (BEHIZHD . O
R . (BERIERS) . (HEBHFRABSHATHED . (FEHRENH SHET B0
VLA (RI=R47Rmrarthild B 215 BT RIS 408 B #5445 1,000,000 AR REAN.

2, EHBAHUMER

HFARBLBEBLET ARSET 2008 E 3 A 19 BESNTMSRTE LM NS
RERSBUTER, SUSHFESE 19 A, LIEH 16 A. EETEHAEREEHES
15 Rk et F S BT EFR oA, MBIk B ek R R AH B kB £ BB LSBT
ERERRN, EEHEAXLEFEEAR BT I PRAEHE ST ERER . ARSI UT
MEREEARATIRT &8 SURE (OF%) LT (BB e,

SYWBEBKIFYALEER, SSEBLRSFI, U190 EWR. 0BRx. 0 EX
BREGED T (X TRELERBEHAAMNNRY , AEFA TR BT EREEHAT
TS A ZRITHE T AEELAT (RFABRFEELLOES) BN ESRITHRMAM 50%,
S5EBRITEESRFERAENN BEEER , HFERRITHESE (FBEEEF) B
EMENAEGT, SEERITHEHEERXLFEBRAT M S M. EHNAHER
ZFAT T 2008 5 3 A 20 BE (EWiEHMY . (PEIFHBY . GESHEY LR ERIE
#ﬁgﬁﬁwt& (WWW S5€. COMm. cn) ﬁﬁﬂ‘]*ﬁ?’ié}%.




. BRI HHERER

HEMEEA (Fortis SA/NV and Fortis NV.) 2—FULSERITRERWE R FNEKRE
MRS e ttH, BY B A REUAKEFMIAANSHESERERLIA . AT AIHEE -
RE|E—FRIITEO™ HPRS . ZRATREMEANABSERMEZRETZHE—LW, #
FARBEFTEME_LT, ERERITEFHEIE (ADR) . 8#F2007F 12 A31 8,
EEERAS AR 8,712 78T, RFRALH N 330 Z6KkT, AWM KEEIAZ—. K
RIFHHEATRE KT, BAEIR S0 FMEFRMMALULE 65 FLE¥ W ATRIETEEHHA
SR EL R, SHEEANES, ARFREREZNBERRTR.

REXAEERMZH, SEHAARIHE TR FASARERT A KEYERTT, @
e BHRAE 100% 8.

ME200F1 A28, FATRBTLAFEFEAHERRATRAT CEL —E
WHWAEEHRALY L1 ZRES, SEBERASKREL 499, FARKB—BIRE. &
ST % 21.1 {28 T

=. RPER AR AEIR

B R4 Sy A b2 b RIET, SRR Y 2,000,001 B, BHAE T 2008E 4 A 2 HEZDR
WHZRITETRSERLE. REHLRITETREERBLGE, BRATMRI K2
B ERAE, BRSNS, BENTHRHATENT RRARELEE, wE
WAt R 30 MEXNMEK, KPOBnRESHREATE, FAtbaEneE. |
MR Z % [ B B R 6 i,

BE2007F12 A31 HEEE, REBFATRSHTONERE (CREHLHT
ETHRAFEBEARNRFERLSE, EXOBEBLHEFNIRLE) , HiFa 5 OBER
18295 2.768 {ZBX 7T, BGRNDLI 2.091 ZET. BRIE BHAFXRLH T HBEZRHEE(E
BEGZRITETRACEREAANRTERYE, BRAOFEIER ORI E) , BiF
AFIE 2007 F 12 8 31 BRSPS E R R 5512 57.025 ZBK TR 31.612 2Bk T,
RBL LR S, FRNE NS KEGEA N 15.806 28K T.

BE 2006 & 12 A 31 HILEE, BHFAFASHTHOBRTREL N 1.36 78T, HER
#21% 9,780 HEKTT, B~ SERRRIMAEST AN 15.081 ZETT R 3.4 126K t.

WM. THEXGHIERE |

AABF 2008 4 A 2 ARt 5 B FRAF 1,000,000 BT 5 DG F T ARG LB
{(BEREWED . (BERIERL) . (EEHHFERNBSETIHD . (PEHRAHSHT
) BAR (T2 SITHmRA T .

1. {(BAELTD MEEARS:

(1) PUEEBNAEATREERT.

(20 HARL 215 LT EE R TR EERTRENEIRAF 1,000,000 A

BAL, 45 BHRATSRE 2,000,001 BE 50%. X5 THE, HEEAET




(3)
(a)

(b>

(c)
(d)

Ce)

v

(g
¢h)

)
(i)

(i)
(iv)

™)
(vi)

(i

FERTAAREFBEVRITRFEFLF 1,000,000 RN, HhEidE—
. BESTREEX AR AM&RERE HETMEWHA, BRDR
NREABEAFT A —EHETRILGFENLERERITRATHE 5K
FERFZTRHALT (WH) . UERETRFS TS TR KM & 403 57
THRHUEGN B TRARBREOTHFUEEROTATLH. AR E Y A
BIREERAE 110%, MERREXETIEEFRLATAKMBRAR FRXH AN
RIBIE AR ER R K WEH R4k F,

TR FERMR N, &X3CH H1 h:
EEHERITEABANBIRRAS BT NENRE, UHtES EHRHBEOD
B s mIAR B 2R 2 A 5% DK H B

Bt A8 R & HH LB TR HELATMAT (BTREERELEEEOR
=) BIER L REGE M BA—)EA KRR EAT RN TR

A4 BRA BT R AT B RS P E R WEEEE R &Mt
ERGAXEEFNHLMOFENMAE, REREUTIHATHLSHBLENER
FH
MEMAEKPHRRMTEME, FEH (RELQ2FWHSBHAEN —1&
FEREHHXERBERFECERTH:; BRIESTSHTERESHERM MK
FEESME CRRGNCIEHRA, FEREEXLFETES—FEE, A
—PIEHNSEHCSBEHRSAL (BURANEEBNESEHACEHERL
B SERA S SR S, RISCTE A S Gt e 46 R g Eig
BB, BURSUS BV MK BSR4 . BRlISSRE TS 8T
A BFEES S U E R SRR, LSSRZEZ S TR,
EBRITEARBEEERITHRZES RN AR, BEPLAEE XA
BHMBEEIBRRAE. EREH

BNTRE RESTSIN A,

BANMUEZE AZTRTHHNR, BREREEATREE. KLHRN “B
ATAREE” EHESFBERAFAEERERARL BT 20% 8124, B

= TR RS B BAF R TR ERTREE:
BT AR AT
Fua i EFA R A AT, i LR XERLIEE A R SEAERARA
AR A= . SF TR EE KT TEE, fEH:
FRX G MEW RSP RIRATEER, SAATTAHNE R BER
A BB LR M T BIR S
REL—XEXHFBERTRLN, REAT FADNE B A EHRRAENT
GE:35E
A FHRE B PR T A B EE;
FABNEZREHNSE WA BEAT TANEBEAZH. 2B
YR ERAEEF TS BT R,
AT B EEER. 52 R8BI XA 2 91T Ew DA R 2007
EMEHRR, HEFLF N ERES F A5 SR FNNER SR EBLLE,




TERAREZ. FEABY “BR” 5PN BBRERRAEFERT 10%HRE,

(17 E&EHFARTHHENERUGFZRITET A EEANSMRANATBHE
RITEHOHER, ZHRIPREFZRITERET R ERAFHE T 15 28k
ke

B2, XAEEMEMNBNEERTT, BERALANRELG@. ©. 0). QNG OE

RS I BT EERMENBOEAT, FWRE LRI GEEMEMMR
).

(4) WAFREBEZHREMZi#HTERITE, LEEHLTSEA T8 iTHAEY
Pl TR S THETEX.

2. {BRFEHD HEXERE:

(1) PHUEEAFHELF. BERT. AHREEERITEERLAH.

(2) HHELFAMESFHLELEEFEREWE, HFHEERITELRGEME™
FEWESHAXN B> (AERRESHHEZBITE TR REAT R,
BReEREEE 0B E) UEREASATHRNFELHETBEVE
5. FHAE, BRAKENE, EFUEERATAESIREREENY
B PRSI B &7 S A B BT,

(3> RARESE, FARREEEFATARESAFLRESERVETENR
SERE UV, BRATIHERERELZRRUEABRE.

(4 ZHEXHECH, BHEAFBESN 2000000 i, ELFAKEEBRLT
1,000,000 AEAEAY, EEZAELIEBFBRITRAREEBERITHES BizAT
1,000,001 FEAEAL.

(53) BHRAFHELHFAANTESE. ASERITESNNLZBIHEHEM. T
EERERIITEEAIITERASTPREFRITE UM BRHFNS R0, B
RITRBFAFHIITES, FAFNEERITR ARESLFEHITHEELFL
RIS, BEEROETERITREMNEBHE. XA THHEHFEAFHFEHA
AEIFRR. BHEASSHRE B, HiEH —ERELUARAS AT
RIEHERSZ AR, UEPEFATHTEMHIELERET LA R.

(6) BHFAFNPXEHUERS “FEXEGRREBLBBRAE" , HWXLH
HZFE X “Fortis-Ping An Investment Management Group Holdings Limited” .

3. (BEEEIRA NEXENE:

(1) HEEFFTAERARLREBEBIT.

(2> EFRITFREREERS. BRE. Fi. ¥, XEXBHNECLTULAS
FREEET A S DM R, 25 A T 695 k.

(3>  B#HEATT 2007 12 A 31 BE (RRE#8E) 43% 2,300 FETH CDO (fi
FHIPHAZHON CLOREKFERFHREYE O, FEHERTCAEEXZE~HAR
WAEBT, 5T 0 T2 KR AR 2R IE .

4. {EFHHRENESEFTH HEERE:

(1> WHEFEFAHFAF. BEEFAMMEE L2 F Fortis N.V.. Fortis SA/NV & B

FAHE .




(2) EWEMEBAKFEEK /AT Fortis NV.. Fortis SANV £ H 7, MEHT Bix
ATEARF T —HEEE (BERAEPESHA) . £FANBLURTATE
LR, USRI RAEA “Fortis” PRIESNERKRES . o6, HENR
HHEFEEW STRARS ULFEA “Fortis” . “Hi@” &#.

5. (PRMRNTE S B0

(1) HEFEFAHFLA. BBEERAKFER LA B Fortis N.V.. Fortis SA/NV X H
FRAE .

(2) ZFLFERAEFH, FERTRFAFMEARTT A —ResE (BXaHEd
EHEA) . KEPRBRLUERAHEAET GERESFTHD , UFTRE
A “F&” PREXHSEERE . 8. SENERERTEE & HEH
BRELIEMFEA “PingAn” . “PEFE” . “Fg” L.

(3) EEEFARFEFK LTS Fortis N.V. .Fortis SA/NV [ & AR T EH B8 &6 B
FEAMTAEMA TR XBITHEXHE. A,

6. (FFZWATHRRFTT U0

(1) PREFHFARLAE. HEBITXEFAT.

(2) WEBRITERHTS, RESTERATAAES - (BTARE
PEER)  EEARBUBTEHILMFT GEEFHSFTR , LFTH
A ZRATERREN . S8, HERNRHERSE B & TEMRE.

B FREHHEAFNEW
FURRHERN T A4 0 NESERRE FE, R TRERAF LM T M7~

Bl RS, RERFLHE, FREFAFAEZRIRRTERLLUSHRE, 454
T REREARTR RAFEI B E BT 07 b 4, HORER R MR LKAV EEH, #
B QDI = SR BF HE AT HNEAR FH.

N, EEXHFER
. ZAFBLEERESE T/ URERIY

Rtk .

PEFZES (EHA) BHERASTEES
2008 %4 A3 H




