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St.George Bank Limited: 12g3-2(b) Information - File No.82-3809

We are furnishing herewith pursuant to Rule 12g3-2(b)(1)i) of the Securities Exchange Act of
1934, as amended (the "Exchange Act") the following additional documents that St.George Bank
Limited (the "Company") has made public, distributed or filed with the Australian Stock Exchange
Limited (the "ASX"} or the Australian Securities and Investments Commission (the "ASIC"} since

May 16, 2002, the date of the Company's application for reinstatement of the exemption from Rule
12g3-2(b) of the Exchange Act:

Appendix 3B

News Release - St.George Prices Crusade ABS Series 2008-2 Trust

News Release — St.George notes ACCC statement of issues on proposed merger
News Release — St.George’s credit quality remains excellent with no exposure to CDOs

News Release - Update on St.George’s operational and financial performance to 31/7/08
Market Update 12 August 2008

News Release - ACCC decision on proposed merger
US$ Medium-Term Note Program

The attached documents are being furnished with the understanding that they will not be deemed
“filed” with the Securities and Exchange Commission or otherwise subject to the liabilities of
Section 18 of the Exchange Act, and that neither this letter nor the furnishing of such documents
shall constitute an admission for any purpose that the Company is subject to the Exchange Act.

If you have any questions or comments please call the undersigned at 612 9236 1205,

Yours sipcerely
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<" application for quotation of additional securities
and agreement

Information or documents not avaliable now must be given to ASX as soon as available. Information
and documents given to ASX become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/0/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity
ST.GEORGE BANK LIMITED

ABN
92 055 513 070

We (the entity) give ASX the following infqrmation.

]
H

Part 1 - All issues

You must complete the relevant sections (attach shieets if there is not enough space).

1 *Class of *securities issued or to {

be issued Fully Paid Ordinary Shares
|
|

2 Number of *securities issued or |
to be issued (if known) or | 5464,129
maximum number which may be |
issued

3 Principal terms of the *securities :
(eq, if options, exercise price and | N/A
expiry date; if partly paid

*securities, the amount ]
outstanding and due dates for |
payment; if *convertible !

securities, the conversion price
and dates for conversion)

+ See chapter 19 for defined terms.
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Do the *securities rank equally in
all respects from the date of
allotment with an existing *class
of quoted *securities?

If the additional securities do not

rank equally, please state:

» the date from which they do

» the extent fo which they
participate for the next
dividend, (in the case of a
trust, distribution} or interest
payment

» the extent to which they do
not rank equally, other than in
relation to the next dividend,
distribution or interest
payment

Issue price or consideration

Purpose of the issue
{If issued as consideration for the
acquisition of assets, clearly
identify those assets)

Dates of entering *securities into
uncertificated holdings or
despatch of certificates

Yes, with existing fully paid ordinary
shares.

NiIL

|
|

|
Shares issued under the St.George Bank
Dividend Reinvestment Plan

|
2 July 2008
j




10

Number and “*class of all
*securiies quoted on  ASX
(including the securities in
clause 2 if applicable)

Number and “*class of all
*securities not quoted on ASX
(including the securities in
clause 2 if applicable)

Dividend policy (in the case of
a trust, distribution paolicy) on
the increased capital (interests)

Number +Class

566,529,267 Ordinary Shares

3,500,000 SAINTS

1,500,000 SPS

3,250,000 CPS

4,000,000 CPS I

2,626 Redeemable Preference
Borrower Shares

191,025 Redeemable Preference
Depositor Shares

90,000 Floating Rate Transferable
Deposits due 8 April 2011

40,000 Fixed Rate Transferable Deposits
due 8 April 2011

45,000 Floating Rate Transferable
Deposits due 28 November 2011

15,000 Fixed Rate Transferable Deposits
due 28 Navember 2011

90,000 Floating Rate Transferable
Deposits due August 2009

100,000 Fioating Rate Transferable
Deposits due March 2009

Number +Class

To be treated in the same manner as other
quoted ordinary shares.

Part 2 - Bonus issue or pro rata issue

11

12

13

Is security holder
required?

Is the issue renounceable or

non-renounceable?

Ratio in which the *securities wili

be offered

approval

+ See chapter 19 for defined terms.
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14

15

16

17

18

19

20

-21

22

23

24

25

26

27

*Class of *securities to which
the offer relates

*Record date to determine
entitlements

Will  holdings on different
registers (or subregisters) be

aggregated for  calculating
entitements?

Policy for deciding entilements
in relation to fractions

MNames of countries in which the
entity has *security holders who
will not be sent new issue
documents

Note: Securty halders must be tald how their
entilements are to be dealt with,

Cross reference: rule 7.7.

Closing date for receipt of
acceptances or renunciations

Names of any underwriters

Amount of any underwriting fee
or commission

Names of any brokers to the
issue

Fee or commission payable to
the broker to the issue

Amount of any handiing fee
payable to brokers who lodge
acceptances or renunciations on
behalf of *security holders

If the issue is contingent on
*security holders' approval, the
date of the meeting

Date entitlement and
acceptance form and
prospectus or Product

Disclosure Statement will be
sent to persons entitied

if the entity has issued options,
and the terms entitte option
holders to paricipate on
exercise, the date on which
notices will be sent to option
holders

[




28

29

30

31

32

33

Date rights trading will begin (if
applicable)

Date rights trading will end (if
applicable}

How do *security holders seli
their entittements in full through
a broker?

How do *security holders sell
part of their entitlements through
a broker and accept for the
balance?

How do “*security holders
dispose of their entitlements

(except by sale through a
broker)?

*Despatch date

[

Part 3 - Quotation of securities

You need only complete this section if you are applying for quotation of securities

34

(a)

(b)

Type of securities
{tick one)

All other securities

Securities described in Part 1

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid,

amployee incentive share securities when restriction ends, securlties issued on expiry or conversion of

convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate you are providing the information or

If the *securities are *equity securities, the names of the 20 largest holders of

and the number and percentage of additional

documents
35
the additional *securities,
*securities held by those holders
36

1-1,000

1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

if the *securities are *equity securities, a distribution schedule of the additional
*securities setting out the number of holders in the categories

+ See chapter 19 for defined terms.
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37 :\ A copy of any trust deed for the additional *securities

Entities that have ticked box 34(b)

38 Number of securities for which
*quotation is sought

38 Class of *securities for which
quotation is sought

40 Do the *securities rank equally in
all respects from the date of
allotment with an existing *class
of quoted *securities?

If the additional securities do not

rank equally, please state:

« the date from which they do

s the extent to which they
participate for the next
dividend, (in the case of a
trust, distribution) or interest
payment

+ the extent to which they do
not rank equally, other than in
relation to the next dividend,
distribution or interest
payment

41 Reason for request for quotation
now

Example; fn the case of restricted securities,
end of restriction period

(if issued upon conversion of
another security, clearly identify
that other security)

Number +Class

42 Number and “class of all
*securities quoted on ASX
(including the securities in clause
38)




Quotation agreement

1 +Quotation of our additional *securities is in ASX's absolute discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

The issue of the *securities to be quoted complies with the law and is not
for an illegal purpose.

There is no reason why those *securities should not be granted *quotation.

An offer of the "securities for sale within 12 months after their issue will not
require disclosure under section 707(3) or section 1012C(6} of the
Corporations Act,

Note: An entity may need to obtain appropriate warrarties from subscribers for the securties in order to be
able to give this warranty

Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and
that no-one has any right to retumn any *securities to be quoted under
sections 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

if we are a ftrust, we warrant that no person has the right to retumn the
+securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim,

action or expense arising from or connected with any breach of the warranties in
this agreement.

4 We give ASX the information and documents required by this form. If any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

y 7,2

Secretary

Date: 156/07/08

Michael Bowan

L]
1l
H]
1
1
"
1l
1}
i

+ See chapter 19 for defined terms.
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18 July 2008

St.George Prices Crusade ABS Series 2008-2 Trust

St.George Bank Limited announced the pricing on Thursday 17 July in Sydney and London
of Crusade ABS Series 2008-2 Trust, an issue of asset backed securities under its Crusade
securitisation programme. The Class A-2 T1 and the Class A-2 T2 Euro tranches will be
listed on the Australian Securities Exchange. All secunties will be backed by Auto loan

receivables originated by S$t.George Finance Limited, a wholly owned subsidiary of St.
George Bank Lid.

In total, asset backed securities with an equivalent value of A$1,236 million will be issued in

eight tranches, with the following pricing: !

¢ The A-1 senior tranche of A$200 million was priced at 1 Month BBSW plus 80 basis
points. 1

« The A-2 T1 senior tranche of Euro 279 million was priced at 3 Month EURIBOR plus
120 basis points.

¢ The A-2 T2 senior tranche of Eurc 300 million was priced at 3 Month EURIBOR plus
120 basis points.

+ Five subordinated tranches totalling A$94.3 million have also been issued and were
privately placed.

It is expected that the senior A-1 tranche will be rated A1+/P-1 and the A-2 T1 and A-2 T2
tranches will be rated AAA by Standard and Poor s and Aaa by Moody's Investor Service.

The senior Australian dollar A-1 tranche had Macquarle Bank Limited and St.George Bank
Ltd as Joint Lead Managers and the A-2 T1 tranche and the A-2 T2 tranche had Macquarie
Bank Limited and The Royal Bank of Scotland plc as Joint Lead Managers. Macquarie Bank
Limited acted as Arranger on all tranches.




news
release

23 July 2008

St.George notes ACCC statement of issues on proposed merger

St.George Bank Limited notes the statement of issues released today by the Australian Competition
and Consumer Commission (ACCC) in relation to the proposed merger between St.George and
Westpac Banking Corporation.

The statement of issues is an important step in the merger process and we look forward to working
with the ACCC to resolve the issues raised.

Ends...

Media contact;

Jeremy Griffith
Corporate Relations
02 9236 1328 or 0411 259 432

Lara Daniels
Corporate Relations
02 9236 1508 or 0419 226 449
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28 July 2008

St.George’s credit quality remams excellent with no exposure
to CDOs

In response to ongoing volatility in the market, St.George Bank reconfirms that it has no
exposure to CDOs or US conduits.

|
St.George continues to have no exposure to US or domesttc sub-prime lending or hedge
funds. Overall credit quality remains excellent, reﬂectmg the high quality of the Bank's
residential and business lending portfolios and its prudent credit culture and policies.
St.George’s balance sheet is conservative, with a Iow risk mix of businesses. St.George is
domestically focused and 70% of all lending is in Australlan home mortgages, which over
many decades have proved to have much better credit quality than other types of loans.

Credlt quality in consumer banking remains excellent, with arrears performance solid. Overall

credit quality in business banking remains strong. Cnrca 95% of the business banking portfolio
is secured, with more than 80% secured by property.

Ends...

Media contact:

Jeremy Griffith, Corporate Relations, 02 9236 1328 or 0411 259 432
Lara Daniels, Corporate Relations, 02 9236 1508 or 0419 226 449

|
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12 August 2008

Update on St.George’s operational and financial performance
to 31 July 2008

St.George Bank today announced the Group is on track to meet its EPS growth target of 8-10% in

2008. The unaudited cash profit* was $1,073 million for the ten months to 31 July 2008, 12.5%
ahead of July 2007,

Taking into account the major non-recurring items and the change in SGIA revaluations between
200_7 and 2008, the underlying eamings are broadly in line with the Cash NPAT growth over the
period. During the period there were no changes to the Group's accounting policies.

St.George Bank's Managing Director & CEQ, Paul Fegan said: “Against the back drop of a
challenging operating environment St.George continues to perform well with strong growth across
its core businesses and product lines, sound asset quality and effective cost control. 1 am
particularly pleased that we have completed 100% of our 2008 term wholesale funding

requirements and already raised $3.3 billion of the estimated $11-$12 billion term wholesale funding
requirements for 2009.”

Retail deposit balances are continuing to experience positive growth due to continued focus on
product offering and consumer ‘flight to quality’. Growth for the ten months ended 31 July 2008 was
18.9% annualised and exceeds growth in retail lending, providing a funding offset.

Residential receivables growth for the ten months ended 31 July 2008 has slowed to 10.0%

annualised. St.George is on track to grow broadly in line with system, with focus on profitable
segments.

Middle market receivables growth has also slowed but continues to be strong at 30.1% annualised
for the ten months ended 31 July 2008 leading to further gains in market share. Market leading

customer satisfaction and retention rates are continuing to drive strong momentum in our middle
market business.

Managed funds balances have fallen during the ten months ended 31 July 2008 by 15.6%.
Balances have decreased by 4.4% to $42 billion since 31 March 2008, and Asgard remains in the
top four for net flows. This is a solid performance given the disruption in investment markets.

St.George recently announced that it had formed a partnership with global insurer American
International Group, [nc, (AlG) to be its naw Life Insurance partnar.

AlG will provide a range of services to St.George Life and will also be the insurance partner for
St.George Wealth's superannuation and platform business, Asgard Wealth Solutions.

This announcement is part of the Group’s accelerated growth plans for its Life Insurance
businesses.




Due to the reduced expasure to equities and effective hedging, revaluations of the mortgage
insurance investmaent portfolio contributed $2 million to pre tax profit in the first four months of the
second half compared to a pre tax loss of $33 million in the first half. This $31 million net loss for
the ten months to July 2008 compares to a $28 million pre tax profit in the ten months to July 2007.

Given the deliberate rebalancing of the portfolio, volatility will be substantially reduced going
forward.

St.George is continuing to extend its service leadership in this challenging environment.
St.George’s customer satisfaction** stood at 77.2% in June 2008, up from 74.2% in March 2007.
This exceeds the average of the major banks by 8%, up from 4% in March 2007.

Credit quality
Overall credit quality remains very good, reflecting the high quality of the Bank’s residential and

business lending portfolios and its prudent credit culture and policies. St.George’s balance sheet is

conservative, with a low risk mix of businesses focused predominantly in Australia with no offshore
operations,

St.George also continues to have no exposure to US or domestic sub-prime lending, CDOs or
hedge funds.

Loan impairment expense for the period was in accordance with expectations reflecting the Group's
asset quality and no material losses were experienced on single name exposures to date in the
second half. The ioan impairment expense and 90-day past due arrears for housing loans are
within an acceptable range and well below long term averages.

Overall credit quality in business banking remains strong. Approximately 95% of the business
banking portfolio is secured, with more than 80% secured by property. Market Risk from trading

activities is controlled by an overall risk management framework that incorporates low relative Value
at Risk (VaR) limits and usage.

In the first half, the Group recognised an individual provision of $20 million before tax against a
margin loan secured by Octaviar Ltd (formerly MFS Limited) shares. The remaining balance of $5
million has now also been fully provided. This exposure has been previously disclosed to the
market. Other exposures, also previously announced to the market, to Centro entities (fully
secured) and Allco continue to be performing and therefore do not require specific provisions. As a

result of asset sales and reductions of limits, the Allco exposure has reduced from $60 million to
$37 million.

Funding
Since 1 October 2007, St.George has raised $11.3 billion of committed term funding. St.George
has now completed 100% of its 2008 financial year term wholesale funding requirements and has

already raised $3.3 billion of its estimated $11-$12 billion term wholesale funding requirements for
2009.-

St.George has 15% of its committed term funding maturing in the next 6 months. The average
weighted maturity of its committed term funding is over two years.

As at the last reporting date, 31 March 2008, St.George's average cost of total funding was 6.31%
compared to an average of 6.28%' for the majors.

In addition, St.George has the best efficiency ratio of all Australian banks, 42.5% at March 2008
compared to the average of the major banks of 45.7%". For the ten montns to July 2008,

St.George's efficiency ratio was 40.5%. This advantage over the major banks allows St.George to
absorb additional funding costs.

1 Based on the most recent half year profit announcements.




Notwithstanding the success to date in completing the Group’s funding program, access to markets
and pricing will continue to be challenging for all sector participants due to the expected volatility

and possible worsening of the funding markets. It is difficult to accurately forecast the impact due to
the uncertainty going forward.

Capital and Liquidity

St.George is well capitalised with a Tier 1 capital adequacy ratio of 6.74% as at 31 July 2008.
St.George's minimum Tier 1 capital adequacy ratio is 6.25%. $335 million of excess capital is held,
which is sufficent to support $9 billion of risk weighted asset growth over the remainder of calendar

2008. We continue to hold high levels of liquidity at 13% with approximately $5 billion excess over
the minimum requirement.

Update on proposed merger

The proposed merger process continues to progress with the ACCC Statement of Issues released
23 July and a final decision expected 20 August 2008.

The Board intends to recommend the merger proposal subject to it remaining in the best interests of
St.George shareholders compared to the position when the proposed merger was announced on 13
May 2008, and no superior proposal emerging. This recommendation will also be subject to an
Independent Expert's report confirming the proposal is in sharsholders' best interests.

i is expected that St.George shareholders will receive a scheme booklet, which will contain full
details of the proposal, including the basis for the St.George Directors’ recommendation and an
independent Expert's report. It is currently anticipated that this booklet wilt be dispatched to
shareholders in late September 2008, subject to relevant regulatory approvals, and that St.George

shareholders will vote on the proposed merger in early November 2008, with finalisation of the
proposed merger scheduled for late November 2008.

Outlook and targets

St.George remains on track to meet its EPS growth target of 8-10% for the 2008 financial year.
This target continues to exclude the impact of hedging and non-trading derivatives volatility and
significant items; assumes a reasonably sound economic environment and no further one-off
material credit losses. Global credit markets continue to negatively impact access and pricing of
wholesale funds for Australian and overseas banks and it is possible that the situation may worsen
in the short term. From a position of strength the Australian economy continues to slow with
subdued retail spending levels and tighter labour market conditions expected. Official cash rates
are now more likely to reduce before the end of calendar 2008.

St.George remains on track to meet its other targets around cost to income, capital, credit quality
and customer satisfaction as outlined in its 2008 interim results.

St.George’s 2008 Full Year results will be announced on 29 October 2008.

Ends...

Media contact:
Jeremy Griffith 02 9236 1328 or 0411 259 432

Investor Relations contact:
Sean Q'Sullivan 02 9236 3618 or 0412 139711

*Cash profit after tax excludes hedging and non-trading derivatives voiatility and significant items.
** Roy Morgan Research, Aust 14+, 3 month moving average
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Progress to date...

On track’ to deliver 8-10% EPS growth in FY0B

FY08 term funding 100% complete in Jun-08, $3.3bn aiready raised for FY09

Credit quality remains very good despite slowing operating environment

All businesses delivering solid performances despite challenging conditions

Solid business volumes growth and margin performance, with retall deposits

particularly strong

(r

Earnings performance to date

Cash profit*

Revenue”

Expenses*

Retum on equity*

e

10 months
to Jul-08

$1.073m
$2.955m
$1,196m

21.2%

R

10 months
to Jul-Q?

$954m

$2,706m

$1,149m

23.2%

Change
%

12.5
9.2

4.1

J/

.

Retum on equity annuafised

*Cash basls exciudes the impact of hedging and non-trading derivatives volatility end significant items
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Continued solid business volumes growth
14.0%
$bn e Lending —
120 i Retall Deposits 185
et Managed Funds
60 A
o
¢ F ¢ F L EF YL ELE L
IR ERE R E R ERER
na - = - o @ o < - -3 o
P Retail deposit growth rate exceeding lending receivables growth }
 » o
wgma Percentages Sep-07 to Jul-08 ennuatised
\ ]

7
Effective cost management (efficiency ratio)

Peer group expense to

St.George expense to o%
income ratio 80 1887 Income ratio*
% lem s=
£5 -
52.4
\. )
as | Gesh AFFRS 3

AGAAPA 05

BN
[TTT108 “ajteit]]
&[ St.George remains the most efficient Australian bank )

St.Gaorpe 40.5% wpense to income ratio is 10 months to Jul-08.
*Exciuding goodwill and before significant itens. *Ratios &re from the most recent half year profit announcements
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Credit quality remains very good

» No exposures to:
- US or domestic sub-prime lending
-CDO, CLO or CDS
- hedge funds
Net impaired assetsinet raceivables*
* No offshore operations

Ry
Mar-08 Sep-07 Mar07 } * Consumer credit quality remains very

! % % % good
, St.George 0.12 010 0.10 + Business banking credit quality remains
| Average 019 014 012 | strong
i
‘\of majors 4+ Nonew significant ‘single name’
exposures, existing exposures reduced
+ Collective pravision represents atmost
three years of average bad debts
expense®
i Overall credit quality very good despite increasingly challenging i
| operating environment | )
AThree Emes the average over six years. “Source: market retesses by major banks.
o 2} tchudes seuritisation and bl scceptances. Net impalred assets data mstated in accordance

4 ~
Return on equity
% .
30 1 Return on equity
204 212
15 - AGAAP* Cash AIFRS
0
F & F 8 F 8§ £ 8 7 8 F €
£ 2 £ % 2 E 2% 8% £ 2
£ Y
i Consistently high retum on equity i
J
o *After preference dividerds, before sipnificant iems and goodwill, annualised
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What we said we would deliver in 2H08

100% FY08 funding complete, FY09 pre-funding commenced

Full period run rate impact of:

- product repricing

- free funds benefit of Nov-07 capital placement
~ costs disciplines initiated in 1H08

Stabilisation of eamings from SGIA investment portfolio

Reduced costs related to realignment of mortgage broker commissions

Reduced individual provisioning gharge in 21408 versus 1H08

Superior to peer averall credit quality

[\\\'\\\'\

"'"\\
."6" track

v

—y

—

Agenda

Progress to date

Paul Fegan

.
Funding, credit quality Michael Cameron 1
and capital l
J
Business priorities, proposed Paul Fegan
merger and management targets
/
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Funding — cash to 90 days differential

bps
100 =

Cash/90 days differential basis points

Average post
Jub07 48 bps

&0

Average pre
Jul-07 19bps

7bps

IR

[Cash!go days differential is a source of increased funding costs for all banksj

. X

_J

f,_
Funding

\

Total funding by source as at 31 Jul-08*

-

/’

Retail

le

Shn
55.3

Short term wholesale  35.5

Term wholesale 206
Securitisation 16.4
Subordinated debt 24

Preference shares 0.7

130.9

o\

42
27

L s
oN WD

—/

St.George maintains diversified funding
sources

13% of funding from securitisation has
reduced St.George’s iImmediate demand
for committed term wholesate funding

AA versus A+ rating® is most refevant for
term wholesale funding and subordinated
debt

Excluding securitisation St.George's
proportion of term wholesale funding is
16%, which is lower than our peers

and pricing remains challenging for all borrowers due to the expected

(Notwithstanding our successful funding program to date, access to markets}
volatility and potential worsening of markels

) J

£

“ncludes bank bill funding. “Aa2 Moodys
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Funding — maintaining competitiveness

Average rate on Interest

bearing liabilities Looking forward
2" + if funding benefit to AA versus A+
3 63 8.7 8.4 persists for pext four years and
i assuming:
. - an additional 30bps for term and 10bps

for short term wholesale; and
- St.George replaces all existing funding

E + Then St.George's funding costs would be
10-12bps over the majors

slicepg
oM
Y
vas

J

]
{ St.George's total cost of funds is currently similar to the major banks l

[ Basad on the mast recent hatl year proftt announcements

g )

Funding - the efficiency offset

Expense to Income ratios” + St.George’'s expense to income ratio Is
/ \\ 40.5% for the 10 months to Jul-08
%
St.George 425 + A 1% expense to income advantage over the
WBC 43.1 major banks allows St.George to absorb
' aaditional funding costs of $89m or 6-8bps
ANZ a44 without impacting competitiveness
NAB 47.0
cea 489 ¢ St.George's current axpense o income
\\ : advantage over the average of the majors is
>3%
[ St.George's current efficiency advantage of >3% is equivalent to \j
i approximately 20bps of additional funding costs i )
gy “Expense to incomes 408 based on the most recent hatf year profit announcements
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Other key information Notes

Term debt issuances since 31 Mar-08

/’

Date
Apr-08

May03
Jun-08
Qg

Jul-08

40 Qtr

Currency  Description Pricing Term Amount

yrs $bn*

EUR Temn 3o 32 0.2
Euribor
+140bpe

AUD  Subordinated 3mo SESW 50 07
+275bps

EUR Tem Euribor 50 15
+140bpe

Mixed Term-Private s 1.8 29

AUDY Autp MBS () 12

EUR securitisation sme turter 50

+1200p8

Mixed Temm-Private Mmoo 43 y

[ 100% complete in FY08 and $3.3n issued for FY09

Funding — maintaining an appropriate term

Y,
g *Australlan dollar squivalent
e N

$hn
12 4

10 1

T

g {--- Sz lomwholesals .. . unchanged from Mar-08 at 26

Term funding issuances

1.3

Merger proposal 10.0
announced 13 May-08

+ Average weighted maturity of
committed funding is

FY08 term wholesale

months

» Since 31 Mar-08 St.George
has raised $5.2bn of term debt
funding with an average
weighted maturity of 29

[irisgdey ™

St.George has successfully maintained an appropriate
average duration for its term funding

i
",

i —

“Exciudes $1.2bn auto securitisation transaction
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FY09 - the funding task
Impact of credit and deposit FY09 expected term wholesale
growth on FY09 term funding funding requirement”
/$hn Retail deposits growth \ / Sbn\\‘-
W% 2% 0% St.George 1112
10% 96 100 104
E 1% 104 105 109 wac w02
g 12% 106 110 114 ANZ 30
g 13% 111 115 119 NAB 27
T 4% 116 120 124 con po
15% 121 125 128 o
{ St.George represents less than 10% of total term funding }
L requirements for the Australian banks in FYQ9 j y
[ S “Sourca: Market releases by major banks
( 18

Overall credit quality remains very good

St.George Is domestically focused with no offshore operations

No exposure to Collateralised Debt Obligations (CDO), Collateralised Loan

Obligations (CLO) or Credit Default Swaps (CDS)

No exposure to US or domestic sub prime

No exposure to stock lending or hedge funds

63% of lending assets in residential mortgages

Houses in possession stable at 87, representing only 0.02% of total portfolio

Approximately 95% secured in Middle Market lending

Reducing exposures to previously announced ‘single name’ exposures

;

Conservatively managed with prudent policies and well placed compared k

i

to peers in terms of business mix and security levels } y

#l

i
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Strong housing loan arrears performance
0.7%
0.6% Home (oan arrears
05% { 90+ arrears and non-accruals * Home loan 90+ days arrears lower
0.4%
0.3% g::ﬁ. than Jut-07
0.2%
2;;: + Home equity loan 90+ days arrears

gEgEgELELEE LY stable compared to Ju-07

Z g & 5 E P |
¥ %, % Ege R |
% *  Some deterioration expected due to

% =~=FY08 =—FY7 —F108 moderating econamic environment
06% Home equity loan arrears and higher interest rates
0.5% 90+ arrears and non-accruals
0.4%
0a% { —— « Qverall arrears remain within
byl expected ranges and manageable
0.0%

g ] g E g E § H § g % = 73.9% LVR for mortgages written

g L] from Sep-07 to Jun-08, LVR for total
—=FY08 —=FY07 ——FY08

mortgage portfolio stable at <40% )

19

r

Stable consumer loan arrears performance

40%
0%
2.0%

0%

L%
0%
2.0%
1.0%
0.0%

Credit card arrears
90+ arrears and non-accruals

——

1enBry

QUSR]

THLE

= ————,
2 i
£
——FYD§ = FYD7 Y08
Unsacured personal loan arrears
80+ arrears and non-accruals

fﬁ*_

gg;gsgggssgg

=Y} == FYD7 =———FYD8

Cred|t cards

-

Personal loans

Credit card arrears stable
compared to Jul-07

Credil cards represent 1.4% of
total lending assets

Personai loan arrears higher than
Jul-07, but remain low in absolute
terms

Unsecured personat loans
represent 2.2% of total lending
assels

{

Unsecured personal loans have

been de-emphasised for 2 years

\\.:___J

.

20
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Other key information Notes
Revaluation movements in SGIA
investment portfolio
( SGIA $m Jul-08*  Jul-07*  Change
Revaluations (31) 28 (59)
Tax ' 9 (8) 17
i After tax (22) 20 (42)
£ g
“10 months to July of each year

-~
SGIA investment portfolio

and dollar terms

«  85% of equity exposure to investment markets hedged during May and Jun-08

* Hedges reduces the effeclive equity exposure within th