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Dear Sir or Madam,

The enclosed information is being furnished to the Securities and Exchange
Commission (“the Commission”) pursuant to the exemption from the Securities
Exchange Act of 1934 (the “Exchange Act’) afforded by Rule 12g3-2(b) thereunder.

This information is being furnished under Paragraph (1) of Rule 12g-3(b) with the
understanding that such information and documents will not be deemed to be “filed”
with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act and that neither this letter nor the furnishing of such information and
documents shall constitute an admission for any purpose that ALPHA BANK AE.
(former ALPHA CREDIT BANK A.E.) is subject to the Exchange Act.

Yours faithfully,

ALPHA BANK
V.E. PSALTIS | M.S. CHATZI
PROCESSED q
SEP 052008 T°
THOMSON REUTERS

43, Panepistimiou Street
GR - 105 64 Athens

Tel. . +30210 326 4009
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ENCLOSURES (31):

Press Release of First Half 2008 Results,

six (6) copies of Condensed Financial Information of Alpha Bank and the Group
for the period from January 1, 2008 to June 30, 2008 in Greek,

six (6) copies of Condensed Financial Information of Alpha Bank and the Group
for the period from January 1, 2008 to June 30, 2008 in English,

six (6) copies of the Semi-Annual Financial Report of Alpha Bank and the
Group, for the period January 1, 2008 to June 30, 2008, in accordance with
Law 3556/2007, in Greek,

six (6) copies of the Semi-Annual Financial Report of Alpha Bank and the
Group, for the period January 1, 2008 to June 30, 2008, in accordance with
Law 3556/2007, in English,

six (6) copies of standalone figures as at June 30, 2008, according to LSE
Listing Rule 23.77, in English.
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Press Release

H1 2008 Results
Net Profit at Euro 414 million, achieving RoE of 25%
Inaugural covered bond transaction of Euro 2 billion secures wholesale funding for the

rest of the year

Strong financial performance

- Earnings per share grew by 12%' to Euro 1.03 with return on equity at 25%.

- Net interest income grew by 19.3% to Euro 897.8 million, while the margin expanded by 20 bps
to 3.2%.

- Net loans grew rapidly by 27.8% to Euro 46.8 billion, with new loan balances of Euro 2.4 billion in the
second quarter, of which Euro 1 billion in Greece and Euro 1.2 billion in Southeastern Europe.

- Customer assets reached Euro 47.9 billion, with deposits having increased by Euro 1.5 billion in the
second quarter.

Healthy operating metrics

- Robust capital adequacy with Tier | ratio at 8.9% and Total BIS ratio at 11.4%.
- Cost to income ratio at 45.3%, while expanding in Southeastern Europe at an accelerated pace.
- Credit quality remains resilient with NPLs improving to 3.5%.

Significant Contribution from Southeastern Europe

- Profit before tax from Southeastern Europe activities reached Euro 85.7 million, up 72%, representing
16.4% of our group profit before tax.

- Southeastern European loan and deposit balances grew significantly by 74% and 38%, representing
20.4% and 15.8% of total loans and deposits respectively.

Branch network at the end of H1 2008 amounted to 865 Units in Greece and abroad

“Alpha Bank delivered robust operating results across Greece and Southeastern Europe
weathering the continuing turmoil in the credit markets. Our business model provides for
sustainable liquidity and capital generation dynamics as we are consciously focusing on
growing our assets in a profitable and risk balanced way"”.

Yannis S. Costopoulos, Chairman

“In the difficult environment of the first half of 2008, Alpha Bank’s profitability remained solid as
we continue our re-pricing in addition to acquiring profitable new business in Greece and
making further inroads into Southeastern Europe. In July, we completed successfully the
issuance of covered bonds, first among Greek banks, leveraging our balance sheet for the first
time, thus adding significant flexibility in funding our future growth. We are committed in
pursuing our balanced business model and our medium-term targets”.

Demetrios P. Mantzounis, Managing Director

! Adjusting for net income of Euro 80.4 million from the sale of Alpha Insurance to AXA in Q1 2007




fWy ALPHABANK
KEY DEVELOPMENTS

- First Greek Bank to complete a covered bond transaction
Alpha Bank completed in July its inaugural Euro 2 billion covered bond transaction out of its Euro 8
billion programme. Issuance has received a triple-A rating from all major agencies. Following this
transaction, the Bank has effectively concluded its wholesale funding budget for 2008 by raising
already Euro 4 billion, and maintaining a net lending interbank position. To enhance its excellent
liquidity position, the Bank is contemplating further funding initiatives, including the securitisation of
consumer and SME loans.

- Focus on balanced growth delivers Return on Equity of 25%
RoE expanded in the first half of 2008 by 420 bps y-o-y as a result of the acceleration in net interest
income {(up 19.3%} and the enhanced operating leverage (cost-to-income down 60 bps y-0-y to
45.3%). This profitability should be viewed in the context of the measured risk profile of our loan
portfolio (approximately 12% exposure both in consumer credit and the Balkans) and our balanced
approach in writing new business; in the second quarter we added Euro 1.2 billion in new deposits vs.
Euro 1 billion of new loans in Greece, while in Southeastern Europe we added an outstanding Euro
567 miltion of deposits over the same period.

- Balance sheet re-pricing under way
Taking into consideration the enduring crisis in the credit markets, Alpha Bank instigated in late July
the second round of re-pricing its retail and small businesses loans year-to-date. Similar concerted
efforts will continue throughout 2008 to reprice gradually its medium and large corporate loan book.
We monitor some first successes on that front; however, we anticipate the full effect of these efforts to
materialise into 2009. On the liability side, we experienced a further deterioration of the pricing
conditions in the Greek deposits market, which led to a reduction of our deposits spread by 10 bps in
the second quarter.

- Robust expansion in Southeastern Europe assisted by accelerating maturity of our Network
Our regional platform expanded in the twelve-month period to June 2008 by 142 Branches reaching
447 units. Lending growth reached 83% in the Balkans and 61% in Cyprus, resulting in a market
share of 8% in loans in Southeastern Europe. New loan balances rose to Euro 1.2 billion for the
quarter, exceeding for the first time the respective volume in Greece. In the newly acquired Astra
Bank in the Ukraine we concluded a capital increase of Euro 126 million, according to our plan.

- Continued focus on domestic expansion
Retail lending expansion grew steadily, with consumer loans increasing by 25.7%, mortgages by
16.5%, and lending to very small businesses by 20.9%. The completion of the redesign of our
corporate banking operations for medium size business customers will help to consolidate further our
leading position in Greece and will also allow for a rigorous re-pricing of those relationships and
monitoring of their risk profile.

- Placement of 4% of treasury shares to Qatari investors
Alpha Bank sold 4% of its share capital to Paramount, a company representing the business interests
of the most prominent family in Qatar. Pursuant fo this fransaction, the Tier | capital ratio reached
8.9% and the total capital adequacy stood at 11.4%.
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SUMMARY PROFIT AND LOSS

(in Euro million) H1 2008 H1 2007 % change
Operating Income 1,215.2 1,056.6 15.0%
of which:

Greece 974.3 896.5 8.7%

Southeastern Europe 230.0 151.2 52.1%
Operating Expenses 550.3 485.2 13.4%
of which:

Greece 414.5 390.0 6.3%

Southeastern Europe 129.8 89.1 45.7%
impairment losses 142.0 102.6 38.4%
Profit before Tax 5229 468.7 11.6%
of which:

Greece 432.4 416.3 3.9%

Southeastern Europe 85.7 49.8 72.1%
Net Profit* 4141 373.6 10.9%

* Recurring profit adjusted for extraordinary profit from discontinued operations (sale of Alpha Insurance o AXA in Q1

2007)

BALANCE AND OFF-BALANCE SHEET HIGHLIGHTS

(in Euro million) 30.06.2008 30.06.2007 % change
Assets 57,618 52,211 10.4%
Equity 3,269 2,913 12.2%
Loans (gross) 47,634 37,487 27.1%
of which:

Greece 36,277 31,247 16.1%

Southeastern Europe 9,708 5,591 73.6%
Customer assets 47,868 44,010 8.8%
Deposits 37,520 31,795 18.0%
of which:

Greece 30,981 26,884 15.2%

Southeastern Europe 5,918 4,278 38.3%
Private Banking 4,451 5,624 {20.9%)
Mutual Funds 4,907 5,527 {11.2%}

Enquiries:
Alpha Bank

Marinos Yannopoulos, General Manager and C.F.O.
Michael Massourakis, Group Chief Economist

Vassilios Psaltis, Group Investor Relations and Corporate Development

www.alpha.qr

Finsbury Group

Edward Simpkins/Matthew Newton

Tel.: +30 210 326 2366
Tel.: +30 210 326 2828
Tel.: +30 210 326 4009

Tel.: +44 207 251 3801

Athens, August 26, 2008
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FIRST HALF 2008 PERFORMANCE OVERVIEW

Net profit attributable to Shareholders amounted to Euro 414.1 million, an increase of 10.9% y-o-y,
adjusting for the non-recurring net income of Euro 80.4 million derived from the sale of Alpha Insurance to
AXA in March 2007. This solid performance reflects our leading market position in Greece and the
accelerated delivery of our Southeastern European platform. Net interest income reached Euro 897.8
million, an increase of 19.3%, translating into a net interest margin of 3.2% (3% in H1 2007). This
reflects our strong loan growth in Greece and Southeastern Europe and the continuous shift of our asset
mix towards higher-spread activities whilst maintaining a prudent risk profile. Net fee and commission
income advanced by 5.5% mainly driven by the strong growth in credit card commissions {+26.3%) and
fees related to commercial and corporate banking (+7.2%), counterbalanced by the decline in asset
management related fees (-13.5%) relating to the prevailing market conditions. Income from financial
operations stood at Euro 40.3 million, and other income at Euro 43.2 million.

Qur cost efficiency has improved materially with our cost-to-income ratio standing at 45.3%. The
operating costs associated with our accelerated growth agenda increased by 13.4% to Euro 550.3
million, mainly due to a 10.3% increase in staff costs and a 16.4% increase in general expenses. As a
result of our expansion programme in Southeastern Europe our costs grew by 46%, mainly attributable to
the accelerated roli-out of our Branch network. We added 142 new Branches and over 1,500 new Staff
since the end of June 2007. The increase of our operating cost in Greece (+6%) was mainly affected by
production-related expenses to continue supporting our retail business drive.

Loans and advances to customers (gross) grew strongly by 27.1%, reaching Euro 47.6 billion, primarily
due to a 16.1% volume expansion in Greece, and a very strong increase of 73.6% in our Southeastern
European credit operations. Our growing geographic footprint is reflected in the fact that in the second
quarter, new toan additions in Southeastern Europe amounted to Euro 1.2 billion, exceeding for the first
time respective loan additions in Greece (Euro 1 billion).

Cost of credit as a percentage of average loans stood at 64 bps in the second quarter, in line with the
medium term target of 60 bps, largely due to the prevailing sound credit conditions in Greece and Cyprus
and the ongoing reengineering of our credit value chain. Therefore, our Non-Performing Loans (NPL)
ratio, under IFRS 7, stood at 3.5% at the end of June 2008 improving significantly from 4.4% a year
earlier. Allowances for impairment reached Euro 875 million representing 2% of total loans outstanding,
as we have written-off Euro 82 million in the second quarter of 2008. The coverage ratio stood at 52.7%
of NPLs and when collaterals are taken into account this ratio exceeds 130%.

Customer assets reached Euro 47.9 billion. At end June 2008, total deposits stood at Euro 37.5 billion
(+18%), having added Euro 1.5 billion of deposits within the quarter. Deposits in Greece, including Alpha
Bank bonds placed with our retail customers, advanced to Euro 31 billion (#15.2%). In Southeastern
Europe, our Branch network generates a strongly expanding deposit base, which has grown by 38.3%
to reach Euro 5.9 billion at end June 2008. We now have nation-wide coverage in all the countries we
operate and we increasingly see benefits coming through from enhanced brand awareness. Private
banking assets stood at Euro 4.5 billion, and mutual funds balances at Euro 4.9 billion, primarily
reflecting marking-to-market of the relevant assets under management.

BUSINESS UNIT ANALYSIS

CONSUMER AND SMALL BUSINESS BANKING
Retail Ba_n_king H1 2008 H1 2007 || % change
{(in Euro million}
Total Income 643.5 561.1 14.7%
Total Expenses 286.5 269.2 6.4%
Impairment Losses 96.6 48.9 97.5%
Profit Before Tax 260.4 243.0 7.2%
Return on Regulatory Capital 51.6% 57.3%
Risk Weighted Assets 12,628 10,596 19.2%
Cost/ Income Ratio 44 5% 48.0%
Customer Financing (end-period) 19,935 16,947 17.6%

In H1 2008, profit before tax reached Euro 260.4 million, compared to Euro 243 million in H1 2007

(+7.2%). Mortgage credit reached Euro 10.6 billion, up by 16.5%, as we consolidated our position in the

market, leveraging our differentiated product offering. In the area of consumer credit we continued to

gain market share as a result of our innovative marketing mix. In that context, consumer loan balances
4
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rose by 25.7% to Euro 3.3 billion. Credit cards balances advanced by 20.2% reaching Euro 1.3 billion,
driven by the increasing success of our proprietary multi-retailer “Bonus Card Loyalty Programme”.
Moreover, small business loans (extended to companies with turnover below Euro 2.5 million or credit
limits up to Euro 1 million) rose by 14.5%, while loans to very small businesses (defined as those with
credit limits up to Euro 90,000) increased by 20.9%. Our performance in the area of small businesses is
improving continuously as we sharpen our focus in this segment through dedicated product offerings,
centralisation of credit approvals and back office operations. This trend is expected to continue as we
extend our geographic reach through an elaborate Branch opening programme to cover under-
represented domestic market segments.

OPERATIONS IN SOUTHEASTERN EURQPE

Operations in Southeastern Europe

(ianum miion) P H12008 || H12007 | % change
Total Income 230.0 151.2 52.1%
Total Expenses 129.8 89.1 45.7%
Impairment Losses 14.6 124 18.1%
Profit Before Tax 85.7 49.8 72.1%
Return on Regulatory Capital 27.7% 24.8%
Risk Weighted Assets 7,742 5,018 54.3%
Cost/ Income Ratio 56.4% 58.9%
Customer Financing (end-period) 9,708 5,591 73.6%
Customer Deposits {end-period) 5918 4,278 38.3%

Profit before tax grew impressively to Euro 85.7 million, an increase of 72.1% driven by our accelerated
Branch opening programme and the rapid maturity of our existing Branches as we increase the Network
density in the various countries in which we operate.

In Cyprus, our franchise delivered Euro 52.9 mitlion in pre-tax profit, up 38.5% from last year. This strong
performance was supported by our number three position in lending with a market share of 12.9% by the
end of the second quarter, a gain of 2.3 percentage points over the year, as well as our fast improving
position in the international banking segment. In the second quarter, we added Euro 311 million of new
loan balances reaching Euro 3.9 billion, while deposits totalled Euro 3.5 billion at the end of June.

In Romania, our market share in loans grew by 1.5 percentage points to 7% by the end of June 2008.
Profits before tax reached Euro 33.2 million, up 165.6%. As part of our balanced approach to risk we
continue to hedge our capital exposure in the country since July 2007. During the year we increased our
loan book by 81% to reach Euro 3.5 billion, adding Euro 516 million of new loans in the second quarter,
comfortably sustaining our top five ranking in the domestic lending market.

In Bulgaria, our Network numbered 84 Branches at the end of June 2008, with a further 40 Branches in
the initial stage of the rofl-out. The intensification of our efforts to attain critical mass in Bulgaria has been
rewarded by the improvement of our market position in loan terms by almost 1.5 percentage points to
reach 4%, thus securing our top ten ranking in the country. Following recent management appointments
we have extended our head-office function to accommodate envisaged growth in our operations.
Furthermore, market recognition continues to grow with remarkable results in new business origination. in
the last twelve months, we have achieved a 175% increase in the number of mortgages granted, as well
as a 240% growth in the number of retail accounts.

In Serbia, we have successfully restructured Alpha Bank Srbija a.d. less than two years after its
acquisition. With our network of 141 Branches we are well placed for a fully fledged application of Alpha
Bank’s banking expertise, as evidenced by the 53.8% growth of our commercial loan portfolio in a market
with a distinct entrepreneurial drive.

In Albania, our network of 25 Branches delivered a profit of Euro 9 million in the first half of the year,
mainly due to the emphasis placed on developing the retail aspect of the franchise. The country loan
book grew by 84.3% at Euro 370 million driven by retail business inflows, while deposits accelerated by
35% to reach Euro 375 million.

in F.Y.R.O.M., we opened 2 more Branches during the second quarter, to reach 19 units, effectively
doubling our Network capacity since June 2007. Following our accelerated penetration drive, credit
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expansion rose to 113.9% with our loan book reaching Euro 141 million, mostly on account of strong retail
business origination (+130%).

MEDIUM AND LARGE CORPORATES

Medium and Large Corporates %
(in Euro million) g P H1 2008 H1 2007 change
Total Income 2146 193.1 11.1%
Total Expenses 59.1 55.6 6.3%
impairment Losses 30.7 41.2 (25.5%)
Profit Before Tax 1248 96.3 29.6%
Return on Regulatory Capital 18.9% 17.7%
Risk Weighted Assets 16,554 13,599 21.7%
Cost / Income Ratio 27.5% 28.8%
Customer Financing (end-period) 16,342 14,300 14.3%

Profit before tax increased by 29.6% to Euro 124.8 million, following the successful establishment of 10
Business Centres, which have taken over responsibility for medium-sized corporate relationships across
Greece. Operating income grew by 11.1%, supported by a robust increase in loans (+14.3%), and the
ongoing repricing, which is carried out on a client-by-client basis.

ASSET MANAGEMENT
Asset Management
(in Euro milion) H1 2008 H1 2007 || % change
Total Income 47.2 57.2 {17.5%)
Total Expenses 268 28.4 (5.4%)
Profit Before Tax 204 28.8 (29.4%)
Return on Regulatory Capital 62% 122.5%
Risk Weighted Assets 821 588 39.5%
Cost/ Income Ratio 56.9% 49.6%
Customer Funds (end-period) 9,576 11,450 (16.4%)

Profit before tax fetl to Euro 20.4 million, on the back of persisting negative market sentiment. Funds
under management stood at Euro 9.6 billion, despite prolonged invesiment inertia mainly affecting private
banking accounts. The redesign of our asset gathering distribution function targeting mass affluent
customers together with our leading product proposition in mutual funds and insurance products partially
offset negative impact from unfavorable fundamentals.

In Mutual funds our overall market share reached 27% at end June 2008, with assets under
management totaling Euro 4.9 billion at the end of the second quarter, despite large outflows due to
adverse market conditions. We have recently undertaken significant product development, introducing a
shipping and a real estate fund as well as the first Greek ETF on the FTSE 20 Athens Index.
Furthermore, private banking balances stood at Euro 4.5 billion, adversely impacted by market
conditions. Our product offering in private banking has been recently enhanced by the introduction of
Pictet’s “green products” investing in special environmental sectors like water, alternative energy sources
and biotechnology, as part of the conclusion of a distribution agreement between Alpha Private Bank and
Pictet Funds.

Lastly, we continue to make inroads in Bancassurance. Leveraging on our exclusive relationship with
AXA and the enhanced distribution capacity of our Network, we have initiated the roll-out of an innovative
product platform targeting the mass affluent and the SME market segments. Our most prominent product
offerings include “Alpha Profit", the inaugural innovative pension/investment programme launched in 2007
which has already exceeded its sales expectations for the first half of the year, a new Life Insurance
product linked to business loans and a first property insurance product for SMEs. In the same context,
projects in progress include the redesign of the distribution of specialised insurance products to medium
and large corporates and the design of a new insurance product linked to credit cards.
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INVESTMENT BANKING AND TREASURY

Investment Banking and Treasury

(in Euro milion) H1 2008 H1 2007 | % change
Total Income 56.4 55.6 1.4%
Total Expenses 19.9 17.7 12.1%
Profit Bafore Tax 36.4 37.8 {3.8%)
Return on Regulatory Capital 20.2% 19.86%
Risk Weighted Assets 4,506 4,784 (5.8%)
Cost / Income Ratio 35.2% 31.9%

Profit before tax for the period amounted to Euro 36.4 miillion, of which Euro 14.2 million relates to the
investment banking business, primarily as a resutt of brokerage activity, which has been materially

affected by on-going capital markets volatility.




%

in Euro mition Jun, 2008  Mar, 2008 Dac. 2007  Sep. 2007 Jun. 2007 | Jun. 2008/
Jun. 2007
Assots 57,618 56,415 54,684 51,244 52,211 10.4%
Loans {net) 46,759 44,373 42,072 39,3715 36,590 27.8%
{Securitios 1,938 3428 3,423 3,204 3,362 (42.3%)
Deposits 37,520 35,986 34,665 32,242 31,796 18.0%
Private Banking 4,451 4,951 5,584 5,573 5,624 (20.9%)
Mutual Funds 4,907 4,989 5,456 5,786 5,527 (11.2%)
Senior Debt T.617 7,591 7,960 8,083 8,272 (7.9%)
H] dinated Deb? 1,203 1,161 1,220 1,243 1,225 (1.8%)
Hybrid Capital 887 888 888 B86 888 {0.0%}
Shareholders Equity 3,269 N2 337 3,094 2,913 12.2%
INCOME STATEMENT
In Euro million H1 2008 H12007 % change Q22008 Q12008
Opaerating income 1,215.2 1,056.6 15.0% 624.2 591.0

Net Interest Income 897.8 752.5 19.3% 455.9 442.0
Impairment losses {142.0) (102.8) 38.4% (74.4) {67.68)

Nat Interest Incoma (net of impaiment lossas) 755.9 649.9 16.3% 3815 3744

Net fee and commission income 233.8 221.7 5.5% 1185 1153

Income from financial operations 40.3 406 0.7% 23.2 171

Other income 43.2 41.8 4% 26.5 16.7

Operating Expensas (550.3} {485.2) 13.4% (286.7) (263.5)

Staff costs (285.3) (258.7) 10.3% (146.0) (139.3}

Genaral expenses {222.8) {191.4) 16.4% (118.9} (104.0}

Deprociation and amortization expenses (42.2) (35.1) 20.1% (21.9) (20.3)

Profit before tax 5229 468.7 11.6% 263.1 259.9
Income Tax (108.1} {94.6) 14.2% {53.3) {54.7)
Nat Profit from continuing operations 414.9 3741 10.9% 208.7 205.1
Profit from discontinued operations 0.0 804 0.0 0.0
INei Profit 414.1 454.0 8.8% 209.1 205.0
IRocurrlng Profit (*) 414.1 3736 10.9% 209.1 205.0
RATIOS
H1 2008 H1 2007 Q2 2008 Q12008

Net Interest Income / Average Assets - MARGIN 3.2% 3.0% 3.2% 3.2%
Cost to Incoms Ratle 45.3% 45.9% 45.9% 44.6%
Return on Equity after tax and minerities - ROE (*) 24.9% 20.7% 254% 24.5%
Capital Adequacy Ratio (Total) {**) 11.4% 12.8% 11.4% 11.3%
Capital Adequacy Ratio (Tler I} {**) B.9% 2.0% 8.9% 8.8%
{'} Mot Profi exciadng come from saie of Alohe inscrance 10 AXA In 2007 (rolit fone ciarontnusd OpensDons)

™) For comparsbity purposed. 2007 raboa ae an sstrnpte under Basie H

BUSINESS VOLUMES
Jun. 2008  Jun. 2007 % change Dec. 2007

in Euro mitkon

Customar Financing 47,634 37,487 27.1% 42913

of witich:

Grooce 36,277 31,247 16.1% 33,862
Mortgages 10,626 9,124 16.5% 9,850
Consumer Loans 3,282 2,595 25.7% 2,985
Credit Cards 1,279 1,084 20.2% 1,202
Srall Business Loans 4,768 4,164 14.5% 4,407

of which.< €90,000 in limits 1,299 1,074 20.9% 1,163
Medium and Large Business Loans 16,342 14,300 14.3% 15,518
Southeastern Europe 9,708 5,591 T73.6% 7.573
Mortgages 2,215 1.085 104.1% 1,665
Consumer Cradit 1,050 540 94.4% 789
Business Loans 6,443 3,966 62.5% 5,119
Customer Assols 4T.868 44,010 8.8% 46,681
of witich:

Deposits 3r.520 31,795 18.0% 34,665
Greece 30,981 28,684 15.2% 28,781

Sight & Savings 13,669 14,578 (6.2%) 14,439
Time deposits & Alpha Bank Bonds 17,312 12,306 40.7% 14,342
Southeastern Europe 5818 4,278 38.3% 5,303

Bond Sales 2.249 2,178 3.3% 2,280

Mutual Funds 4907 5,527 {11.2%} 5,456

Portfalio Managernent 4,669 5923 {21.2%) 5,844

of which; Private Banking 4,451 5,624 {20.9%) 5,584
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STANDALONE FIGURES ACCORDING TO LISTING RULE 23.77

amounts in thousands of Euro

JUNE 30, 2008 JUNE 30, 2007
TURNOVER * 2,209,535 1,567,361
PROFIT OR LOSS BEFORE TAXATION 395,575 241,712
PROFIT OR LOSS AFTER TAXATION 313,942 187,293
DIVIDEND PROPOSED
DIVIDEND PAID 362,199 304,421

* In accordance with IFRS
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STATEMENT BY THE MEMBERS OF THE BOARD OF DIRECTORS
(In accordance with article 5 paragraph 2 of Law 3556/2007)

To the best of our knowledge, the Interim Financial Statements that have been prepared in accordance with the
applicable International Financial Reporting Standards, give a true view of the assets, liabilities, equity and financial
performance of Alpha Bank A.E. and of the group of companies included in the consolidated financia! statements
taken as a whole, as provided in article 5 paragraphs 3-5 of Law 3556/2007, and the Board of Directors' semi-annual
management report presents fairty the information required by article 5 paragraph 6 of Law 3556/2007 and the related

decisions of the Hellenic Capital Market Commission.

Athens, 26 August 2008

THE CHAIRMAN THE MANAGING DIRECTOR THE EXECUTIVE DIRECTOR
OF THE BOARD OF DIRECTORS

YANNIS §, COSTOPQULOS DEMETRIOS P. MANTZOUNIS MARINGS 8. YANNOPOULOS
1.D. No. X 661480 1.D. No | 166670 1.D. No N 308546
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BOARD OF DIRECTORS’
SEMI-ANNUAL MANAGEMENT REPORT

During the first semester of 2008 the operations and the financial performance of the Bank in Greece and abroad
remained at a satisfactory level despite the unstable global capital market environment, the significant increase in oil
and food prices, the raising inflationary pressure, and the slowdown in economic growth globally.

Specifically, the severe credit turmoi! that started in July 2007 in the high risk US subprime mortgage loans has ex-
panded to the corporate bond markets and to the international capital markets as a whole. As a result of this crisis
many of the largest credit institutions have written off a significant portion of their assets, due to valuation losses
arising in the unstable subprime mortgage loans and other structured derivatives. These credit institutions were
forced to raise an equivalent amount of capital to increase their capital adequacy ratio, in the deteriorating capital
market environment.

On the other hand, the turmoil has further resulted in a liquidity crisis in the interbank markets, with the expansion
of counterparty risk among financial institutions. The liquidity risk in the interbank markets was not improved despite
the intense efforts of the Central Banks. Through the acceptance in the discount window of a wide range of financial
instruments, Central Banks are attempting to provide financing to all credit institutions. These financial instruments
include not only government bonds but also high-rated securitized mortgage loans which comprise a significant part
of bank assets. Despite this, the significant expansion of spreads in interbank markets is not declining, resulting in
much higher interbank than official rates, and much higher cost of funding for the banks.

The financial crisis coincided with substantial increases in oil and food prices that aggravated inflation rates and inflation-
ary expectations in the USA and Europe. These events contributed in maintaining long term interest rates at rather high
levels, despite the growth slowdown in the USA and in Europe, and which also restricted the Central Banks from imple-
menting a more resilient monetary policy. As a result, growth in USA has decreased dramatically, while in the Euro Zone
and Japan for the second quarter of 2008, growth rates were negative. In any event, the significant decrease in oil and
food prices from July 2008, the recovery and stability of the dollar and the small decrease of Euro initiate an improved
outlook for the economies within the next quarters. This will facilitate the improvement in mortgage loan markets both
in the US and other countries which ultimately should result in satisfactory growth everywhere.

A year after the turmoil started, the stability of the markets is expected to be gradually restored in the next quarters,
as tackling the above mentioned problems seem to be at an advanced stage.

It is encouraging that, in the current economic environment, emerging economies including the countries of South-
eastern Europe in which Greek financial institutions have had a significant presence during the tast years, do not
seem to have been affected from the global financial crisis and the severe increase in oil and food prices. Certainly,
many of these countries have been negatively affected from the increase of inflation and the current account deficits
mainly due to the increase in oil and food prices. Due to these circumstances; many Central Banks in the area have
significantly increased interest rates. The emerging economies of Europe, South Eastern Asia and South America are
vital for sustaining world development at a satisfactory level of around 4% in 2008.

Also, it is satisfactory that the Greek economy continued growing despite the deceleration of growth at 3.5% in the
first semester of 2008 after a long period of dynamic growth with an annual average rate of 4.1% during the last
decade. Growth in Greece is expected to continue during the period for 2008-2010 with an annual average rate above
3.6% based on strong investment growth and improvement in the current account deficit.

Rapid growth in Greece and Southeastern Europe implies a continuation of the dynamic development of Greek bank-
ing sector in 2008 despite the credit crunch crisis in many European countries and in the USA. The Greek banks which
were not affected by the current turmoil in the international capital market are successfully pursuing expansion in
the Southeast Eurcpean region. The expansion in these countries is taking into consideration the macroeconomic
environment and other risk factors that exist in the region, such as the negative effect of the ongoing crisis in the
international financial markets and risks arising from higher prices in oil and food. High growth in the majority of these
countries in the first half of 2008 proves that they can surpass the obstacles of the economic crisis. On the other hand,
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the recent reduction of oil and food prices during July-August 2008 and the recovery of agricultural production of 2008
set the basis for a significant deceleration of inflation in these countries by the end of the year.

Amidst the continued turbulence in the international market, Alpha Bank Group grew its balance sheet by 10.4%
as a result of strong loan growth by 27.8% and customeér funds by 18%. The strong business development of the
Bank is evidenced by the increased market share in various segments in Greece and in other Southeastern European
countries,

The Bank maintains its long term leading position of corporate loans in Greece which is enhanced by the expansion
of services to medium size enterprises as a result of the new centralized management relations scheme that has been
utilized through the establishment of 10 new business centers. On an annual basis, at the end of June 2008 corporate
loans in Greece increased by 14,3%. Alpha Bank has the second and the third market share position of mortgages and
consumer loans within Greece with an estimated market share of approximately 14.4% and 13.1% respectively. At the
end of June 2008, the increase of mortgages and consumer loans reached 16.5% and 24.1% respectively, reflecting
the Bank’s dynamic growth in the retail sector.

In Southeastern Europe, where business activities are mainly focused on organic expansion, growth during the first
semester of 2008 remained satisfactory. By continuously increasing market share in these countries, Alpha Bank is be-
coming a leading financial institution in the Southeast European region. In Cyprus, Romania and Albania, Alpha Bank
is ranked among the five largest financial institutions while in Bulgaria, Serbia and FYROM among the top ten banks. In
the region of Southeastern Europe excluding Greece the total market share that the Bank holds is above 8%, whereas
at the end of June 2008, lending growth continued to be significantly higher than the market's, reaching 73.6%.

The improvement of Bank's position within Greece and in other Southeastern European countries is supported by the
establishment of new branches, The Greek branch network was significantly strengthened with the establishment of
21 new branches bringing total branches to 415. In Southeastern Europe 142 new branches have been established
during the past 12 months bringing the total number to 447 branches.

During the first semester of 2008 the Bank acquired 93.3% of the newly established Ukrainian Astra Bank OJSC.
With this acquisition, the Bank establishes a presence in a highly developing market, in one of the largest and most
significant countries in Southeastern Europe, aiming at strengthening its presence in the Ukrainian banking sector
and increasing its size.

On the other hand, net profit amounted to € 414 million, an increase of 11% compared to the profit from continu-
ing operations of the first semester of 2007. Specifically, net interest income increased by 19% compared to the first
semester of 2007, while the margin increased steadily to 3.2%.

Net commission income recorded an increase of 5% and total income increased by 15%, representing primarily recur-
ring income.

Despite the expansion in the markets of Southeastern Eurcpe, the establishment of many new branches and the expens-
es that inevitably result, the increase in expenses for the first semester is contained to 13% resulting in a cost /income
ratio of 45.3%.

The impairment losses and the provisions for credit risk amount to 0.6% of total loans in the first semester, whereas
the allowance for impairment reached 2%.

Shareholders' equity amounted at € 4.2 billion representing an increase on an annual basis of 9.6%, with a return on
equity of 25%.

The capital adequacy has been preserved at high levels, resulting in a capital adequacy ratio of 11.4% and core Tier
1 ratio of 8.9%. Capital adequacy from 1 January 2008 is calculated under the new regulatory framework (Basel II),
which has been transposed inte Greek law by Law 3601/2007. The new regulatory framework significantly amends the
measurement of credit risk and introduces capital requirements for operational risk. There are no significant changes
in the measurement of market risk. Specifically, credit risk of the investment portfolio and operational risk are mea-
sured based on the Standardized Approach.

At the end of the semester, Alpha Bank sold part of its treasury shares representing 4% of total share capital to
*Paramount Services Holding Limited”, an investment fund that represents the most prominent family in Qatar. The
objective of this transaction is to offer value to the Bank and its sharehelders by enabling Alpha 8ank to accomplish
its goals and to play a leading role in the wider region of Southeastern Europe,
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On 7 May 2008 the Bank completed a new Medium Term Notes Program amounting to USD 7.5 billion, according to
Rule 144A of American Law, which will be offered to institutional investors. Issuer of the notes will be Alpha Group
Jersey Limited a wholly owned subsidiary of the Bank. The Notes will be guaranteed by the Bank and will be traded
on the Luxembourg Stock Exchange.

On 18 July 2008, two covered bonds issues were completed according to paragrabh 91 of Law 3601/2007 and P.D./
BoG 2598/2.11.2007 through the Bank’s subsidiary Alpha Covered Bond Plc, Each covered bond issue amounts to €
1 billion, has three and five year duration respectively, and is guaranteed by the Bank and covered with mortgage
loans. These bonds which have been rated as AAA from the three international credit rating agencies (Standard &
Poor's, Moody's and Fitch), will be sold to institutional investors and wil! be placed as collateral for monetary policy
purposes to the Bank of Greece.

The above imply a positive outlook for a continuous growth for the second semester of 2008 and for the following
years. Certainly, there are still risks, basically due to potential unfavorable geopolitical conditions or due to a potential
lengthening of the crisis in the international financial system.

In order to manage these risks, Alpha Bank has established a systematic and strict methodology framework and sys-
tems which is constantly being improved in erder to minimize any potential negative consequences of those risks in
its operation and financial results. This framework and its effectiveness are reviewed on a frequent basis, in order to
be in accordance with international best practices. However, risks undertaken by the Bank are controllable, measur-
able and within the stated limits.

Finatly, as far as related party transactions are concerned, they are performed at arms length and are disclosed in
the notes of the Interim Financial Statements, which are presented in the following chapters and are not considered
material given the Bank's size.

Athens, 26 August 2008

THE CHAIRMAN
OF THE BOARD OF DIRECTORS

YIANNIS 5. COSTOPOULOS
L.D. NO X861480
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INTERIM CONSOLIDATED FINANCIAL STATEMENTS AS AT 30.6.2008
Interim Consolidated Income Statement

i

{Thousands of Euro)

From1 Januéry to From 1 April to
Note . 30.6.2008 30.6.2007 30.6.2008 30.6.2007
Interest and similar income 2,076,052 1,583,807 1,071,211 818,716
Interest expense and similar charges l (1,178,217) (831,341} (615,360} (428,389}
Net interest income . 897,835 752,466 455851 390,327
Fee and commission income | 263,651 239,779 139,210 123,511

(29,827} (18,067) (20,664} (9,267}
233,824 221,712 118,546 114,244

Commission expense
Net fee and commission income

Dividend income i 2,357 2,210 2,110 1,827
Gains less losses on financial transactions ! 40,297 40,598 23,229 10,670
Other income ‘ 40,818 38,323 24,502 18,534
o 83472 81,131 49,841 31,031
Total income ) 1,215,131 1,055,309 624,238 535,602
Staff costs T (2852500 (258,683)  (145,965)  (131,378)
General administrative expenses ©o {221,177} (189,698) {117,989)  (101,046)
Depreciation and amortization expenses 78,9 ' (42,180} (35,108) (21,898) (18,241)
Other expenses L ‘ (1,656} {1,734) (873) (1,069)
Total expenses (550,263) (485,223) (286,725) (251,734)
Impairment losses and provisions for credit risk 2 . {141,956} {102,601} (74,372) (40,218)
Share of profit/{loss) of associates : 21 1,254 (85) 1,298
Profit before income tax . 522,933 468,739 263,056 244,948
Income tax 3 . {108,081} {(94,635) {53,333) {45,426)
Profit after income tax from continuing
operations 414,852 374,104 209,723 199,522
Profit after income tax from discontinued operations 4 L 80,388 (1,409)
Profit after income tax | 414,852 454,492 209,723 198,113
Profit attributable to:
Equity holders of the Bank 414,132 453,966 209,101 197,826
Minority interest | ! 720 526 622 287
Earnings per share: 5
From continuing and discontinued operations ‘
Basic (€ per share) : 1.03 1.12 0.52 0.49
Diluted (€ per share) I 1.03 L1 0.52 0.49
From continuing operations j
Basic (€ per share) l 1.03 0.92 0.52 0.49
Diluted (€ per share) 1.03 0.92 0.52 0.49

The attached notes (pages 17-41) form an integrol part of these interim consolidated financiol statements.




@ ALPHA BANK | SEMI-ANNUAL FINANCIAL REPORT

Interim Consolidated Balance Sheet

ASSETS

Cash and balances with Central Banks
Due from banks

Financial assets at fair vaiue through profit or loss
Derivative financia! assets

Loans and advances to customers
Investment securities

- Available for sale

Investments in associates

Investment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale
Total Assets

LIABILITIES

Due to banks
Derivative financial liabilities
Due to customers (including debt securities in issue)

Debt securities in issue held by institutional investors and other
borrowed funds

Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Other liabilities

Provisions

Liabilities related to non-current assets held for sale
Total Liabilities

EQUITY

Equity attributable to equity holders of the Bank
Share Capital

Share premium

Reserves

Retained earnings

Treasury shares

Minority interest
Hybrid securities

Total Equity
Total Liabilities and Equity

Note

oo

1!

13
13

13
13

The attached notes (pages 17-41} form an integral part of these interim consolidated financial statements.

{Thousands of Euro)

30.6.2008 31.12.2007
3,036,802 3,263,612
2,907,303 3,509,696

65,201 266,047
545,754 383,432

46,759,296 42,072,071

1,873,267 3,156,901
52,285 5,320
73,568 73,560

1,212,262 1,173,275

142,109 134,497
191,649 170,257
710,723 385,676
57,570,219 54,594,344
47,919 89,945
57,618,138 54,684,289
4,526,425 4,437,736
514,353 384,139

37,520,989 34,665,158

8,819,865 9,189,297
125,850 158,797
153,306 94,807

44,076 42,019

1,619,476 1,323,554
97,489 95,935

53,421,829 50,391,442

1.583

53,421,829 50,393,025

1,931,590 1,602,809
184,033

451,116 445,662
888,134 1,138,195
(1,737} (188)

3,269,103 3,370,511

39,794 32,859
887,412 887,894
4,196,309 4,291,264
57,618,138 54,684,289
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Interim Consolidated Statement of Changes in Equity

Retained

Treasury
shares

Total

[Thousands of Euro)

Minority Hybrid Total
interest securities equity

Reserves &amings

T TG WA S SREERED - GpED  GRE80 " BOEE |

Changes
for the period
1.1-30.6.2007

Net change in fair
value of available for
sale securities

Net change In fair
value of available
for sale securities
transferred to
income statement
fram sales

Exchange differences
on translating foreign
operations

Net income
recognized directly in
equity

Profit for the period
after Income tax
Total

Purchases, sales
and change of
ownership interests
in subsidiaries
Purchases/sales of
treasury shares and
hybrid securities
Recognition of
employee share
options

Dividends distributed
to equity holders

of the Bank and
mincrity interest
Dividends paid to
hybrid securities
hotders

Appropriation
to reserves

(24,476) (24,476} {24,476)
134,710 134,710 134710
{2,365 (2,365) {2,365)
107,869 107,869 107,869
453,966 453,966 526 454,492
107,869 453,966 561,835 526 562,361
27 27 (14,353) (14,326)
(15151} (29,094)  (44,245) 58,030 13,785
3,247 4,247 4,247
(304,421) {304,421} {1,077} {305,498)
(42,257) {42,257) {42,257}
18,005 (18,005}

(1,760)
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Interim Consolidated Statement of Changes in Equity

{Thousands of Euro)
Share Share Retained Treasury Minority Hybrid Total
capital premium Reserves eamings res Total Interest securities equity

NS0 7 6 i

far the period
1.7-31.12.2007

Net change in fair

value of available for

sale securities (14,137) (14,137) (14,137}
Net change in fair

value of available

for sale securities

transferred to income

statement from sales {11.656) (11,656} {11,656)
Exchange differences

on translating foreign

operations 2,433 2,433 2,433

Net income recognized

directly in equity {23,360} {23,360) (23,350)
Profit for the period

after income tax 396,069 396,069 525 396,594

Total (23,360) 396,069 372,709 525 373,234

Purchases, sales

and change of

ownership interests in

subsidiaries (3,640) {3.640) 2,958 (682)
Purchases/sales of

treasury shares and

hybrid securities {3,046) 43,559 40,513 210 40,723

Recognition of

employee share

options 15,240 15,240 15,240

Exercise of employee

share options 25,477 (25,477}

Issue of new shares

due to share eptions

exercise 11,523 30,595 42,118 42,118

Dividends paid to

hybrid securities

holders (10,739) (10,735} {10,739)
Transfer to statutory

reserve (36,827} 36,827

Appropriation

to reserves 36,844 (356,844}

Other 1,151 1,151 1,181

(R T 3 0000 < T e e TR £3 001 LA o667 R T35, 1 o e Ao L0 SN b 82850 [ By N8 A2o1 2648
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Interim Consolidated Statement of Changes in Equity

[Thousands of Euro)

‘ Share Share Retained Treasury Minority Hybrid Total
capital premlum Reserves eamings shares Total interest securities equity

Changes for the
period 1.1-30.6.2008
| Net change in fair value
| of available for sale
securities (after taxes) {39,645) {39,645) (39,645)
Net change in fair value
of available for sale
securities transferred to
income statement from
sales {595) {599) (595)
Exchange differences
on translating foreign

operations {1,953) (765) {2.718) {2,718)
Net income recognized

directly in equity (42,193) (765) (42,958) (42,958)
Profit for the peried

after income tax 414,132 414,132 720 414,852
Total {42,193) 413,367 371,174 720 371,894

Share capital increase

by capitalization of

share premium and

retained earnings (o= 13 328,781 (184,033) {144,748)

Purchases, sales and

change of ownership

interests in subsidiaries (2,972) {2,972) 6,747 3,775
Purchases/sales of

treasury shares and

hybrid securities . {54,368) (1,549) {55,917) (482) {56,399)
' Dividends distributed '
to equity holders of

the Bank and minority

interest roe 1) {362,199) (362,199) (532) (362,731}
' Dividends paid to hybrid

securities holders (47,022} (47,022} (47,022)
" Appropriation

to reserves 47,647 (47,647)
(4 472) (4 472)

The attached notes (pages 17-41) form on integraf part of these interim consolidated fingncial statements,
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Interim Consolidated Cash Flow Statement

{Thousands of Euro)

From 1 January to

Cash flows from operating activities
Profit before income tax

Adjustments for:

Depreciation of property, plant and equipment
Amortization of intangible assets

Impalrment losses from loans and provisions
QOther adjustments

(Gains)/losses from investing activities
(Gains)/losses from financing activities

Share of (profit)/loss of associates

Net (increase)/decrease in assels relating fo operating aclivities:

Due from banks

Financial assets at fair value through profit or loss and derivative financial assets
Loans and advances to customers

QOther assets

Net increase /{decrease) in liabilities relaling lo operating activities
Due to banks

Derivative financia! liabilities

Due to customers

Cther liabilities

Net cash flows from pperating activilies befora taxas

Income taxes and other taxes paid

Net cash flows from continuing operating activities

Cash flows from investing activities

Acquisitions of subsidiaries and associates

Proceeds from sale of investments in subsidiaries and associates
Dividends received

Purchase of property, plant and equipment

Disposal of property, plant and equipment

Net {increase)/decrease in investment securities

Net cash flows from continuing investing activities

Cash flows from financing activities

Expenses of share capita! increase

Dividends paid

(Purchase)/sale of treasury shares

Proceeds from the issue of loans

Repayment of loans

(Purchases)/sales of hybrid securities

Dividends paid to hybrid securities holders

Net cash flows from continuing financing activities

Effect of exchange rate fluctuations on cash and cash equivalents

Net increase/(decrease) in cash and cash equivatents from continuing activities
Net cash flows from discontinued cperating activities

Net cash flows from discontinued Investing activities

Met cash flows from discontinued financing activities

Net increase/(decrease) In cash and cash equivalents from discontinued activities
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end.of the period - .

The attached notes (pages 17-41) form an integral part of these interim conscfidated financlal statements.

3,792,031

Note 30.6.2008 30.6.2007
522,933 468,739

7.8 28,420 24,289
9 _ 13,760 10,819
150,412 102,837

(5.574) 4,247

{11,463) 26,294

20,093 27,286
{21) {1,254)

718,560 663,257
149,184 (599,243}
38,524 {109,829}
{4,874,750) (4,483,061
(28,841) (389,356)
83,311 {2,089,613)

130,214 183,615

2,580,387 3,658,908

337,072 592,651
(866,339)  (,572,671)
197,876) (75,385)
(964,215) (2,648,056}
{195,737) {14,314)

1,694 .

2,504 2,210
{91,508) (61,268)

20,577 14,741

1,354,474 4,549,533

1,091,608 4,490,902

(2,204}

(360,111 (302,627)
{335,945) (29,094}

100,000 547,979
(174,271) {367,765)

{501 42,879
(47,022) (42,257)
(820,054) (150,885)
(1,991) (2,265)

- - i694,656) 1,689,596
160,700

N Ag' 160,700
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Notes to the Interim Consolidated Financial Statements

GENERAL INFORMATION

The Alpha Bank Group, which includes companies in Greece and abroad, offers services such as:

» Corporate and retai! banking ’

« Financial services

« Investment banking and brokerage services

» Insurance

» Real estate management

+ Hotel activities

The parent company of the Group is ALPHA BANK A.E. which operates under the brand name of ALPHA BANK. The
Bank’s registered office is 40 Stadlou Street, Athens and it is listed as a societe anonyme with registration number
6066/06/B/86/05, The Bank’s duration is until 2100 which can be extended by the General Meeting of Shareholders.
In accordance with article 4 of the Articles of Incorporation, the Bank's purpose is to provide banking services in
Greece and abroad.

The term of the Board of Directors, elected by the shareholders at the general meeting of 19 April 2005, ends in 2010.
The General Meeting of Shareholders on 3 April 2008 approved the resolution to increase the number of the Direc-
tors from 14 to 15, as set out in the Bank’s Articles of Incorporation and elected Mrs. loanna E. Papadopoulou as a

non-executive member. It also elected Mr. Minas G. Tanes and Mr. George E. Agouridis as non-executive independent
members.

The Board of Directors as at 30 June 2008 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non-Executive Independent Member)
Minas G, Tanes***

EXECUTIVE MEMBERS

MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos 5. Yannopoulos (CFO)}***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
Sophia G. Eleftheroudaki
Paul G. Karakostas*
Nicholaos I. Manessis **
Ioanna E. Papadopoulou

NON-EXECUTIVE INDEPENDENT MEMBERS
George E. Agouridis *
Pavios A. Apostolides **
Thanos M. Veremis
Evangelos ), Kaloussis */*%*
Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Commiltee
** Member of the Remuneration Committee
4% Member of the Risk Management Commiltee
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The certified auditors of the semi-annual and year end financial statements are:
Principal Auditors: Marios T. Kyriacou
Nick E. Vouniseas
Substitute Auditors: Charalambos G. Sirounis
Nikolaos Ch. Tsiboukas
of KPMG Certified Auditors A.E.

The Bank’s shares are listed in the Athens Stock Exchange since 1925. As at 30 June 2008 Alpha Bank was ranked third
in terms of market capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst 300 Index,
an index which consists of the 300 largest European companies. Additionally, the Bank is included in a series of other
indices, such as S&P Europe 350, FTSE Med 100, MSCI Europe, D] Euro Stoxx and FTSE4 Good.

Apart from the Greek listing, the shares of the Bank are listed in the London Stock Exchange in the form of international
certificates (GDR's) and they are traded over the counter in New York (ADR's).

As at 30 June 2008 the Bank has 410,976,652 shares in issue,

The Bank's growth and consistent dividend policy has attracted local and foreign investors. This has increased the
shares' liquidity which for the first semester of 2008 amounted to an average of 1,404,761 shares per day.

Finally, the credit rating of the Bank remains at a high level (Standard & Poor's: A-, Moody's: Al, Fitch Ratings: A-) and
reflects the dynamics of its operations and the positive outlook with respect to its share price,

The financial statements have been approved by the Board of Directors on 26 August 2008.
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ACCOUNTING POLICIES AFTLIED

1. Basis of presentation

The Group has prepared the condensed interim financial statements as at 30 June 2008 in accordance with International
Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the historical cost basis except for the following assets and liabilities
which are measured at fair value:

» Financial assets at fair value through profit or loss

o Derivative financial instruments

+ Available for sale securities

The financial statements are presented in Euro, rounded to the nearest thousand unless otherwise indicated.

The accounting policies applied by the Group in preparing the condensed interim financial statements as at 30 June
2008, are consistent with those stated in the published financial statements for the year ended 31 December 2007 after
taking into account the interpretation 11 "IFRS 2 — Group and Treasury Share Transactions”, issued by the International
Accounting Standards Board (IASB), adopted by the European Union and is effective for annual periods beginning
on or after 1,1.2008. The adoption of this interpretation did not have a substantial impact on the Group’s financial
statements.

The adoption by the European Union, by 31 December 2008, of new standards, interpretations or amendments which
have been issued or may be issued during the year by the International Accounting Standards Board (IASB) and their
mandatory or optional adoption for periods beginning on or after 1 January 2008, may retrospectively affect the periods
presented in these interim financial statements.
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INCOME STATEMENT
2. Impairment losses and provisions for credit risk
From 1 January to From 1 April to
30.6.2008 30.6.2007 30.6.2008 30.6.2007
Impairment losses on loans and advances to customers 151,661 121,378 95,352 40,657
Reversals of impairment fosses from due from banks (20) (14) (6) (14}
Provisions to cover credit risk relating to off balance sheet
items 1,562 (14,946} (10,007}
Recoveries {11,247} {3.817} {10,967} (425)
R IR s BE O et T RaN T IR iaue |

3. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 25% for fiscal year 2007 and
thereafter.

In accordance with article 26 of Law 3634/2008 income tax is imposed, at the current tax rate (25%), on profits which
previously were not subject to tax until distributed or capitalized (interest on Greek governmerit bonds, gains from the sale
of listed shares etc.). Only dividend income is not subject to tax since it has been already taxed at the corporate level.

Tt should be noted that as all profits have been taxed, the dividends distributed to shareholders are free of tax.
The tax rates for 2007 and 2008 of the subsidiaries and the Bank's branches operating abroad are as follows:

%
Cyprus 10
Bulgaria 10
Serbia 10
Romania 16
Jersey 20
Ukraine 25
Luxembourg 29.63

For the countries mentioned below the annual tax rates are as follows:

Fiscal year 2007 Fiscal year 2008

% %
FYROM 12 10
Albania 20 10
United Kingdom 30 28

The income tax expense is analysed as follows:

From 1 January to From 1 April to
30.6.2008 30.6.2007 30.6.2008 30.6.2007
Current tax 64,928 68,347 40,972 31,612

R
~Total: **

Deferred tax 3 26,288 12,361 13,814
EIMal “':-.‘. s i :

A

LRl
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Deferred tax recognized in the income statement is attributable to the following temporary differences:

From 1 January to From 1 April to

30.6.2008 30.6.2007 30.6.2008 30.6.2007
Depreciation and fixed asset write-offs 1,644 4,761 473 1,753
Valuation of loans (17,753) (7,654) (31,974) (5,430}
Suspension of interest accruals 18,681 12,381 9,556 5,214
Loans impairment 2,848 5,852 (2,650) 6,259
Employee defined benefit obligations (216} 253 (67) 119
Liabilities to E.T.A.T. (Common Insurance Fund of Bank Employees) 14,282 (1,269)
Valuation of derivatives 12,276 {2,538) 28,229 (3,103)
Effective interest rate 4,634 736 2,357 368
Valuation of liabilities to credit institutions and other borrowed funds
due to fair value hedge 4,689 10,551 6,162 7,334
Valuation of bonds 198 (1,840)
Valuztion of other securities (5,634) {855}
Carry forward of unused tax losses 894 (77) 1,090 246
Other temporary differences 6,610 2,023 3,149 1,054

m 8 o}
TR SR

S LUOBED Y 2D . 13900 38008

The temporary differences attributable to the valuation of bonds and other securities are due to the tax imposed ac-
cording to Law 3634/2008.

Reconciliation of effective and nominal tax rate:

From 1 January to From 1 April to
30.6.2008 30.6.2007 30.6.2008 30.6.2007
. % % % %
Profit before income tax 522,933 468,739 263,056 244,948
Income tax
(nominal tax rate) 23.26* 121,633 23.52* 110,247 © 23.04 60,608 2594 63,531
Increase/{decrease)
due to:
Additiona! tax on rental
income of fixed assets 0.04 226 0.02 92 0.05 124 {0.17) (415)
Non taxable income {3.28) (17,181} (4.69} (21,962) (6.08) (15,982) (6.24) (15,292}
Non deductible expenses 0.76 4,004 0.43 2,008 047 1,241 {0.01) (36)
Part of profit relating to
non taxable income (0.09) (438) {0.16) (386}
Part of profit relating to
distributable income 0.07 326 0.1 267
Differences carried forward {0.04) (217) 0.04 184 (0.08) 217) 0.08 184

Other (384) 0.89 4,178 2.87 7,359
B T 4 7] R, F .

(2,427}
rAN TR

on the nominal income tax rate and the profit before tax of each of the Group’s subsidiaries.
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4. Profit after income tax from discontinued operations

On 23.3.2007, the sale of 99,57% of the shares of the subsidiary Alpha Insurance A.E. to AXA, an insurance company

which is the worldwide leader in financial protection was completed.

Alpha Bank and AXA also signed a long term exclusive bankassurance agreement for the distribution of AXA products

through the extensive branch network of the Bank.

The results of Alpha Insurance A.E. which had been classified as a discontinued operation for the period 1.1.2007 up
to 23.3.2007 and the profit from the sale are included in caption "profit after income tax from discontinued operations”

and are analyzed as follows:

From 1 January to From 1 April to
30.6.2007 30.6.2007

Income

Net interest income 860

Net fee and commission income 409

Other income {premiums etc.} 3,573

Total income 4,342

Expenses

Staff costs {2,338}

General administrative expenses ' {1,583}

Depreciation and amortization expenses (239}

Total expenses {4,160)

Profit/(losses) before income tax 682

Income tax (421)

Profit/(losses) after income tax 261

Profit from the disposal of Alpha Insurance A.E, 80,127 {1,409)
ErerE e nemata qiom aiccontinuedloperationoutie ARCE o C - R ool

5. Earnings per share
a. Basic

Basic earnings per share is calculated by dividing the profit after tax for the period attributable to the equity holders

of the Bank by the weighted average number of ordinary shares outstanding, after ded
number of treasury shares held by the companies of the Group, during the period.

From 1 January to
30.6.2008 30.6.2007

ucting the weighted average

From 1 April to
30.6.2008 30.6.2007

Profit attributable to equity holders of the Bank

from continuing and discontinued operations 414,132 453,966
Weighted average number of outstanding ordinary

shares 402,973,756 406,353,824
Basic earnings per share from continuing and

discontinued operations (in €) 1.03 1.12

From 1 January to
30.6.2008 30.6.2007

209,101 197,826
398,749,246 405,884,184

0.52 0.49

From 1 April to
30.6.2008 30.6.2007

Profit attributable to equity holders of the Bank from

continuing operations 414,132 373,578
Weighted average number of outstanding ordinary
shares 402,973,756 406,353,824
Basic eamnings per share from continuing operations

(in €) 1.03 0.92

209,101 199,235

398,749,246 405,884,184

052 (.49
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b. Diluted

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding
to assume conversion of all dilutive potential ordinary shares.

The Bank had a single category of dilutive potential ordinary shares resulting from a share options program exercised
during 2007. ‘

For the share options, a calculation is performed to determine the number of shares that could have been acquired
at fair value {determined as the average annual market share price of the Bank’s shares) based on the monetary
value of the subscription rights attached to outstanding share options. Upon the issuance of new ordinary shares
resulting from share options exercise, the shares are included in the calculation of basic and diluted eamings per
share.

The weighted average number of shares calculated as above is compared with the number of shares that would have
been issued assuming the exercise of the share options.

From 1 January to From 1 April to
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Profit attributable to equity holders of the Bank

from continuing and discontinued operations 414,132 453,966 209,101 197,826
Weighted average number of outstanding ordinary

shares 402,973,756 406,353,824 398,749,246 405,884,184
Adjustment for share options 935,315 1,120,334
Weighted average number of outstanding ordinary

shares for diluted earnings per share 402,973,756 407,289,139 398,749,246 407,004,518
Diluted earnings per share from continuing and

discontinued operations (in € } 1.03 1.11 0.52 0.49

From 1 January to From 1 April to

30.6.2008 30.6.2007 30.6.2008 30.6.2007

Profit attributable to equity holders of the Bank

from continuing operations 414,132 373,578 209,101 199,235
Weighted average number of outstanding ordinary

shares 402,973,756 406,353,824 398,749,246 405,884,184
Adjustment for share options 935,315 1,120,334
Weighted average number of outstanding ordinary

shares for diluted earnings per share 402,973,756 407,289,139 398,749,246 407,004,518
Diluted earnings per share from continuing

operations (in € } 1.03 0.92 0.52 0.49
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ASSETS
6. Loans and advances to customers
30.6.2008 31.12.2007

Individuals:

Mortgages 12,508,228 11,186,669
Consumer 4,161,632 3,606,631
Credit cards 1,188,456 1,092,863
Other 122,654 146,762
Total 17,980,970 16,032,925
Companies:
Corporate loans 27,481,758 24,771,065
Leasing 1,407,947 1,338,340
Factoring 500,043 532,640
Total 29,389,748 26,642,045
Receivables from insurance and re-insurance activities 9,836 9,494
Other receivables 253,443 228,201
47,633,997 42,912,665
Less:

A[lowance for impairment losses * . (874,701) (840,594}

B L onpmain |

Allowance for |mpa|rment Iosses

,Balance 1. 1 2007 977,249
Changes for the period 1.1. — 30.6.2007
| Change in present value of impairment reserve 28,811
Foreign exchange differences (3,558)
Impairment losses for the period (rote 2 121,378
ILoans written-off during the period (226,841}
| Balance 30.6.2007 - L 897,039
Changes for the penad 1.7. - 31. 12 2007 |
Transfer of impairment of assets classified as held for sale (57)
Change in present value of impairment reserve 12,477
Foreign exchange differences 1,542
Impairment losses for the period 84,854
Loans written-off during the period (155,261}
Balance 31.12,2007 840,594
Changes for the period 1.1. — 30.6.2008 '
Change in present value of impairment reserve 19,59
Foreign exchange differences 250
Impairment losses for the period (ote 2) 151,661
Loans written-off during the period (137,395)
Balance 30.6.2008 874,701

* In addition to the allowance for impairment losses, an additional provision of € 47,491 (31.12.2007: € 45,929) has been recorded to cover credit risk relating to
off-hatance sheet items, as referred in note 12. The latal provision recorded ta cover credit risk amounts to €922,192 (31.12.2007: € 886,523).
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The receivables from finance leases are analyzed as follows:

30.6.2008 31.12.2007
Up to 1 year 435,879 398,360
From 1 year up to S years 708,390 675,630
More than 5 years 798,408 829,707
1,942,677 1,903,697
Unearned finance income (534,730} (565,357}
| R o R ST LR et b 00000 |
The net amount of finance leases is analyzed as follows:
' 30.6.2008 31.12.2007
Up to 1 year 353,273 316,096
From 1 year up to 5 years 493,600 456,249
More than 5 years 561,074 565,995
R T o R R T Y i amem |
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7. Investment property

. ——— e e —_—

Balance 1.1.2007

fCost
' Accumulated depreciation
“Net book value 1.1.2007

- - - _———— — - = ————— e —

1.1,2007-30.6,2007
Net book value 1.1.2007
Foreign exchange differences
Additions

Disposals

Reclassifications

Depreciation charge for the period
Net book value 30.6.2007
Balance 30.6.2007
Cost

Accumulated depreciation

— - e —

1.7.2007-31.12.2007
Net book value 1.7.2007
Foreign exchange differences
| Additions
Disposals
[ Reclassifications
l Depreciation charge for the period
I Net book value 31.12,2007
‘ Balance 31,12.2007
i Cost
(Accumulated depreciation
1.1.2008-30.6.2008
Net book value 1.1.2008
Foreign exchange differences
Additions
Reclassification to "Property, plant and equipment”
Depreciation charge for the period
"Net book value 30.6.2008
"Balance 30.6.2008
Cost
Accumulated depreciation

" Land and Buildings

34,948
_ (3,430)

___31,518

31,518
(145}
1,308
(1,315)
16,940
366
47,940
52,497
(4,557}

47,940
110
25,294
835

(312)

. (307)
___ 73,560
78,526
(4,966)

73,560

89

282
(33)

330

__ 73568

78,753
{5,185)
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8. Property, plant and equipment

]‘ Land and Leased
! Buildings equipment Equipment Total

Balance 1.1.2007 | )

|Cost 1,058,044 4,055 361,639 1,423,738
!Accumulated depreciation ‘ {209,573} {1,963} {276,206) (487,742}
! Net book value 1.1.2007 o o 848471 2,092 85,433 935996
1.1,.2007-30.6.2007

Net book value 1.1.2007 848,471 2,092 85433 935,996
Foreign exchange differences 258 136 864 1,258
Additions 22,537 914 16,901 40,352
Disposals (1,099) (4,097) (5,196}
Reclassification to "Investment property” (16,940) (16,940)
Reclassification from "Non-current assets held for sale” (? 42,405 42,405
Other reclassifications (3) (3)
Depreciation charge for the period (10,404) (329) (13,057) (23,790)
Net book value 30.6.2007 885,228 2,813 86,041 974,082
Balance 30.6.2007

Cost 1,103,785 4,963 374,136 1,482,884
Accumulated depreciation _ {218,557} (2,150} (288,095) (508,802}
1.7.2007-31.12.2007

| Net book value 1.7.2007 885,228 2,813 86,041 974,082
‘ Foreign exchange differences (1,927} (209 {1,400) (3,536)
Additions . 42,177 833 20,947 63,957
Disposals (4,336) 2,748 (1,588)
Additions from companies consolidated for first time

in second semester of 2007 145,909 23,346 169,255
Reclassification to "Investment property" 312 312
Other reclassifications (265} (265}
Depreciation charge for the period 2 . {14,001) (365} {14,576} (28,942}
Net book value 31.12.2007 1,053,362 3.072 116,841 1173275
Balance 31.12.2007

Cost 1,283,906 5414 414,199 1,703,519
Accumulated depreciation o {230,544) (2,342) (297,358) (530,244)
1.1.2008-30.6.2008

Net book value 1.1.2008 1,053,362 3,072 116,841 1,173,275
Foreign exchange differences 156 (30) (305} (179)
Additions 35,521 30,307 65,828
Disposals (123) {1,022) {1,145)
Additions from companies consolidated for first time

in first semester of 2008 1,465 1,125 2,590
Reclassification from "Investment property” 33 33
Other reclassifications 3,184 260 (3,494) (50}
Depreciation charge for the period (11,842) (159} (16,089) (28,090}
Net book value 30.6.2008 “1,081,756 2121 128,385 1,212,262
Balance 30.6.2008

Cost 1,324,269 3,205 440,780 1,768,254
Accumulated depreciation ‘ (242,513) (1,084} (312,395) (555,992)

1 Property, plant and equipment amounting to € 42.4 milfion was reclassified from "Non-current assets held for sale” due ta Bank’s decision far own use.
2 The depreciation charge for the period 1.7 -31,12.2007 does not indude an amount of € 1.1 million that concems to depreciatian of Hilton Rhodes Resort which was

classified as "Non-current assets held for safe” (note 10).
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9. Goodwill and other intangible assets

;P Other
‘ Goodwill intangible Software Total
!Balance 1.1.2007
iCost 58,344 18,293 144,745 221,382
|Accumulated amortization _ {5.884) {98,360) (104,244)
kN,eEﬁbOOE vail._le;l.l._?OEW S - 58,344 12,409 46,385 117,138
1.1.2007-30.6.2007

Net book value 1.1.2007 58,344 12,409 46,385 117,138
Foreign exchange differences (1,439) (75) (113) 1,627)
Additions 16,143 16,143
Disposals (448) (448)
Amortization charge for the period {1,745) (9,207) (10,952}
Net book value 30.6.2007 565905 105589 52‘760 120!254
Balance 30.6.2007

Cost 56,905 18,752 160,564 236,221
Accumulated amortization (8,163) (107,804} (115,967)
1.7.2007-31.12,2007

Net book value 1.7.2007 56,905 10,589 52,760 120,254
Foreign exchange differences 1103 220 (120} 1,203
|Additions 5,340 19,341 24,681
Disposals {472} (472)
: Reclassifications 268 268
Additions from companies consolidated for first

time in second semester of 2007 1,333 1,333
Amortization charge for the period _ __ (1,739} _{11,031) _{12,770)
;Net book value 31.12.2007 58,008 15,743 60,746 134,497
EBaIance 31.12.2007 )
3.C05t 58,008 25,785 181,273 265,066
:Accumulated amortization (10,042) (120,527} {130,569)
1.1.2008-30.6.2008

Net book value 1.1.2008 58,008 15,743 60,746 134,497
Foreign exchange differences 861 52 (33) 880
Additions 4,680 14,161 18,841
Additions from companies consclidated for

first time in the first semester of 2008* 1,551 1 49 1,601
Other reclassifications (3,358) 3,408 50
Amortization charge for the period {1,776) {11,984) (13,760)
Net bock value 30.6.2008 60,420 15,342 66,347 142,109
Balance 30.6.2008

Cost 60,420 27,147 198,981 286,548
Accumulated amortization (11,805) (132,634) (144,439)

* The goodwill presented in the first semester of 2008 relates to the acquisition of 0% ownership interest of Astra Bank 0JSC (note 19d).
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10. Non-current assets held for sale and related Liabilities

a. Fixed Assets

"Non-current assets held for sale” include land, buildings and office equipment amounting to € 47,919 (31.12.2007:
€ 55,221).

b. Other

As at 28.3.2008 Tonian Hotel Enterprises A.E. transferred the shares of the subsidiary Tourist Resort A.E,, which
owns the Rhodes Hotel Resort (note 19b).

The assets and liabilities of Hilton Rhodes Resort as at 31 December 2007 have been classified as "Non-current
assets held for sale” and “Liabilities related to non-current assets held for sale” respectively and were as follows:

31.12.2007
Non-current assets held for sale

Cash and balances with Central Banks 38
Loans and advances to customers 1,336
Goodwill and other intangible assets 9
Property, plant and equipment 29,745
Deferred tax assets 3,319

Other assets 277
RLOLA Carnd ity : R R T R T R B R e

Liabilities related to non-current assets held for sale

Liabilities for current income tax and other taxes 39
Deferred tax liabilities 308
Other liabilities 970

Employee defmed benef:t obligations 266
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LIABILITIES
11. Debt securities in issue and other borrowed funds

Short term securities (ECP)®

Balance 1.1.2008 7 . _
Changes for the period 1.1 — 30.6.2008

New Issues 1,515,949
Maturities/Redemptions (769,000)
Accrued interest 12,054
Foreign exchange differences {152}
Balance 30.65.2008 758,851
Senior Debt securities

Balance 1.1.2008 14,296,007
Changes for the period 1.1 - 30.6.2008

New issues(? 4,776,894
(Purchases)/sales by Group companies (3,266,687)
Maturities/Redemptions (3,154,201)
Fair value change due to hedging {14,314)
Accrued interest (9,912)
Foreign exchange differences __ f031)
Balance 30.6.2008 12,625,756
Subordi_nated debt B - )

i Balance 1.1.2008 1,228,888
| Changes for the period 1.1 ~ 30.6.2008

i New issues 3 100,000
| (Purchases)/sales by Group companies {20,160)
| Maturities/Redemptions (100,000)
‘ Fair value change due to hedging (4,154)
- Accrued interest 55
Foreign exchange differences (1,667)
_Balance 30.6,2008 e e —1.202,962

et R o DR ENETERL R 8
OF the above debt securities in issue an amount of € 5,767,704 (31.12.2007: € 6,335,598) held by Bank customers

has been reclassified to "Due from customers”. Therefore, the balance of “"Debt securities in issue held by institutional
investors and other borrowed funds” as at 30.6.2008 amounts to € 8,819,865 (31.12.2007: € 9,189,297).

 The Bank raises short term liquidity, through @ Euro Commercial paper program amounting to total € 5 billion. Under this program commercial paper may be issued
at a discount or may bear floating, fixed or index linked interest with 1 up to 364 days duration. The commercial paper con be issued in Euro, US Doflor, GB pound, Swiss
Franc, Japanese Yen, Australian Doffar, Canadian Doflar and any other curreny that will be agreed by the counterparties,

The issues in Euro pay an average spread of 9 to 25 basis poinis over Euribor of the respective period.
The issues in IS Dolfars were set on from 14 to 42 basis points over Libor of the respective period.

@ New senior debt issues emounting to € 3,960 million pay a Euribor floating rate, with a spread from 10 up to 50 basis points, depending on the duration of issue.
Additionally, in new senior debt issues amounting to € 375 miflion, an embedded put option for the investor exists which bears Euribor plus variable spread. If the
investor does not exercise the option, the spread may increase to @ maximum between 40 and 120 basis points.

O O 30.5.2008 the subsidiary Alpha Bank Gyrus Ltd, issued subordinate debt securites (fower Tier If) amounting to € 100 million with a 10 year duration paying three
month Euribor plus 180 basis points for the first § years. If Alpha Bank (yprus Ltd does not redeem the security, the spread for the folfowing years increases to 280 basis
points,

 On 19 February 2008, five years ofter issuance, the Bonk redeemed a 10 year subordinated debt amgunting to € 100 million.
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12. Provisions

30.6.2008 31.12.2007
Insurance reserves 42,170 41,561
Provisions to cover credit risk 47,491 45,929
Other provisions 7,828 8,445
hﬁ'ieﬁﬂ".f‘.f L 31;'355“’%;}3'.1;’;.:;-';5‘{; R e o E T - w o . mﬁ ]
a. Insurance provisions
30.6.2008 31.12.2007

Non-life insurance

Unearned premiums 5417 4,643
Outstanding ctaim reserves 6,217 5,780
Total 11,634 10,423
Life insurance

Mathematica! reserves 6,744 6,992
Qutstanding claim reserves 1,163 1,325
Total 7,907 8,317
Reserves for investments held on behalf and at risk of life

insurance policy holders 22,629 22,821
" ead T - 3 100880 |
b. Provisions to cover credit risk

Balance 1.1.2007 - - 14,946
Changes for the period 1.1. — 30.6.2007 :

Reversal of provision to cover credit risk relating to off-balance sheet items

{note 2) ' (14,946)
Balance 30.6.2007 R N . -
Changes for the period 1.7. — 31.12.2007

Provisions to cover credit risk relating to off-balance sheet items 45,929
Balance 31.12.2007 45,929
[Changes for the period 1.1. — 30.6.2008 R

Provisions to cover credit risk relating to off-balance sheet items {(note 2) 1,562
Balance 30.6.2008 47,491
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<. Other provisions

[—B—alance 1.1.2007
Changes for the period 1.1. - 30.6.2007
Provisions charged to profit and loss
Provisions used during the period
Foreign exchange differences

| Balance 30.6.2007

Changes for the period 1.7. — 31.12.2007
Decrease of provision for contingent liabilities
Provisions used during the period

Foreign exchange differences

Balance 31.12,2007

Téﬁnaas_%‘r the period 1.1. - 30.6.2008
Provisions charged to profit and loss

Provisions used during the pericd

| Foreign exchange differences

| Balance 30.6.2008

11,432

1,630
(13)
(1.537)

11,512

(4,525)
(3)
1,463
8,445

2,713
(2,736)
(594)

7,828
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EQUITY

13. Share capital, Retained earnings and Treasury shares
a) Share capital
The ordinary meeting of the shareholders held on 3 April 2008, approved the increase of the Bank’s share capital

by € 328,781 through the capitalization of the share premium reserve of € 184,033 and part of retained earnings
of € 144,748, with an increase of the nominal value of each share from € 3.90 to € 4.70.

The Ministry of Development approved through the K2-5168/22.4.2008 decision, the amendment of article 5 of
the Bank’s Articles of Incorporation following the increase in its share capital.

Pursuant to the above, as at 30 June 2008 the Bank’s share capital amounts to € 1,931,550, divided into
410,976,652 shares of a nominal value of € 4.70 each.

b) Retained earnings

On 15 April 2008 a dividend of € 0.90 per share was distributed amounting to a total of € 362,199, relating to the fiscal
year 2007.

Bank’s subsidiaries for the fiscal year of 2007 distributed a dividend to minority interest amounting to € 532,
¢) Treasury shares

On 25 February 2008 Alpha Insurance Agents A.E., a wholly owned subsidiary of the Bank, completed the sale of

10,080 Bank’s shares at total cost € 188 with a price of € 20.8 per share. The profit from the sale of the treasury
shares amounted to € 21 was recognised directly to "Retained earnings".

The Bank pursuant to the decisions of prior years General Meetings of Shareholders, purchased during the first
quarter of 2008, 8,123,677 treasury shares at a cost of € 167,551 (€ 20.63 per share),

Based on the decision of the general meeting of shareholders held on 3 April 2008 which approved the establishment of
a share buy back program, for the period April 2008 - April 2010, the Bank acquired during the second quarter of 2008
8,399,014 treasury shares at a cost of € 175,591 (€ 20.91 per share).

On 30 June 2008, the Bank completed the sale of 16,439,066 treasury shares the cost of which amounted to
€ 341,405, through a private placement which represented 4% of its issued share capital. The result of the
above transaction has been recognized directly to the Retained earnings account of equity.

As at 30 June 2008 the Bank holds 83,625 treasury shares with a cost of € 1,737 (€ 20.77 per share).

The number of treasury shares and the cost are analyzed as follows:

Number

of share Cost Percentage
Balance 31.12.2007 10,080 188
Purchases 1.1-30.6.2008 16,522,691 343,142 4.02%

Sales 1.1-30.6.2008 (16,449,146} (341,593} {4.00%)

S
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ADDITIONAL INFORMATION
14, Contingent liabilities and commitments

a) Legal issues

The Bank, in the ordinary course of business, is a defendant in claims from customers'and other legal proceedings.
No provision has been recorded because after consultation with legal department, the ultimate disposition of these
matters is not expected to have a material effect on the financial position or operations of the Bank.

There are no pending legal cases or issues in progress which may have a material impact on the financial state-
ments or operations of the other companies of the Group.

However, the Group recorded a provision ameunting to € 3.8 million for pending legal cases or issues in progress.
b) Tax issues

The Bank and the companies, Alpha Astika Akinita A.E., Messana Holdings S.A., Ionfan Hotel Enterprises A.E., ABC
Factors A.E. and Kafe Alpha A.E. have been audited by the tax authorities for the years up to and including 2005.
Alpha Bank Romania S.A. and Alpha Insurance Agents A.E. have been audited up to and including 2006, Tax audits
are in progress at Alpha Finance A.E.P.E.Y., Alpha Leasing A.E. and Alpha Private Investment Services A.E.P.E.Y, for
fiscal years from 2003-2006, 2005-2006 and 2002-2007 respectively. The remaining companies of the Group have
been audited by the tax authorities, for the years up to and including the year ended 31 December 2002.

Additional taxes and penalties may be imposed for the unaudited tax years.
c) Operating leases
The Group’s minimum future lease payments are:

30.6.2008 31.12.2007
» Less than one year 42,189 30,894
» Between one and five years 129,378 92,662

» More than five years : 111,657 79,219

The Group's minimum future revenues are:

30.6.2008 31.12.2007
» Less than one year 5,582 6,017
» Between one and five years 20,325 22,306
» More than five year 6,611 9,177

d) Off balance sheet liabilities

30.6.2008 31.12,2007

Letters of credit 230,879 48,014
Letters of guarantee 4,721,443 4,835,271

Credit commitments 19,150,351 17,573,361

e e ;
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e) Assets pledged
30.6.2008 31.12,2007
Loans to customers 964,490 800,490
Financial assets at fair value through profit or loss . 5,000

Investment securities 155,000 160,000
(W) - = A TTTRRIN DL T iame - eenae |

The Bank has callaterized customer loans to the Bank of Greece in accordance with the Monetary Policy Council
Act No 54/27.2.2004 as in force, and following its amendment by Monetary Policy Council Act No 61/6.12.2006.
The Bank of Greece accepts from 1.1.2007 as collateratl for monetary peolicy purposes and intraday credit, non-
marketable assets, which should meet the terms and conditions of the above act.

Financial assets at fair value through profit or loss are pledged as collateral to the clearing house of derivative
transactions "ETESEP A.E.” as a margin account insurance.

The investment securities are pledged as collateral to Bank of Greece for the participation in the Intra-Europe
clearing of payments system on an ongoing time (TARGET).
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15. Group consolidated companies
The consolidated financial statements apart from the parent company Alpha Bank include the following entities:
A

1. Alpha Bank London Ltd

2. Alpha Bank Cyprus Ltd

3. Alpha Bank Romania S.A.
4. Alpha Bank AD Skopje

5. Alpha Bank Jersey Ltd

6. Alpha Bank Srbija A.D.

7. Astra Bank QJSC

Leasing companies

1. Alpha Leasing A.E.

2. Alpha Leasing Romania S.A.
3. ABC Factors A.E.

4, Alpha Asset Finance C.I. Ltd

Investment Banking

1. Alpha Finance AEPEY.

2, Alpha Finance US Corporation

3. Alpha Finance Romania S.A.

4, Alpha Ventures AEE.

5. AEF European Capital Investments BV.
6. Alpha Ventures Capital Management
Asset Management

1. Alpha Asset Management AED.AK.

2. Alpha Private tnvestment Services A.E.PEY
3. ABL Independent Financial Advisers Ltd
Insurance

1. Alpha Insurance Agents A.E.

2, Alpha Insurance Ltd Cyprus

3. Alpha Insurance Brokers S.R.L.

4, ALPHALIFE A AEZ.

Real estate and hotel
1. Alpha Astika Akinita A.E.
2.lonian Hotel Enterprises A.E.
3. Cceanos AT.OEE.
4. Alpha Real Estate D.0.0. Beograd
5. Alpha Astika Akinita D.O.C.E.L. Skapje
6. Tourist Resorts AE.
7. Alpha Immovables Bulgaria E.0.0.D.
Special purpose and holding entities
1. Alpha Credit Group Pic
2. Alpha Group Jersey Ltd
3. Alpha Group Investment Ltd
4. lonian Holdings A.E.
5. Messana Holdings S.A.
6. lonian Equity Participations Ltd
Other companies
1. Alpha Bank London Nominees Ltd
2. Alpha Trustees Ltd
3. Flagbright Ltd
4, Alpha Advisory Romania SR.L.
‘5. Evremethea A.E.
'6, Kafe Alpha AE.
.7. lonian Supporting Services A.E.

United Kingdom
Cyprus
Romania
FYRCOM

Jersey

Serbia

Ukraine

Greece
Romania
Greece
Jersey

Greece

U.S.A.

Romania

Greece

The Netherlands
Greece

Greece
Greece
United Kingdom

Greece
Cyprus
Romania
Greece

Greece
Greece
Greece
Serbia
FYROM
Greece
Boulgaria

United Kingdom
Jersey

Cyprus

Greece
Luxembourg
Cyprus

United Kingdom
Cyprus

United Kingdom
Romania
Greece

Greece

~ Greece

100.00
100.00
100.00

100.00
100.00
99.91
100.00

85.76
95.89
100.00
85.76
85.76

85.76

100.00
100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00

99.98
100.00
100.00
100.00

100.00

99.99
100.00
100.00

100.00
100.00

99.98
100.00
100.00

100.00
100.00
100.00

100.00
100.00

99.71
100.00

84.10
94.81
100.00
84.10
84.10
94.81
84.10

100.00
100.00
100.00
100.00
100.00
100.00

100.00
100.00
100.00

99.98
100.00
100.00
100.00
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B. JOINT VENTURES

1. Cardhnk AE
2. APE Fixed Assets A.E.

3. APE Commercial Property A.E.

4. Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi
5. APE investment Property S.A.

Greece

Greece
Turkey
Greece
Greece

60.10 60.10
72.20 60.10
50.00 50.00
67.42 67.42
51.00

The subsidiaries are fully consolidated and the joint ventures are consolidated under the proportionate methad.

The Group hedges the foreign exchange risk arising from the net investment in Alpha Bank London Ltd, Alpha Bank
Romania S.A. and Alpha Finance US Corporation through the use of FX swaps and interbank deposits in the functional

currency of the above subsidiaries.

C. ASSOCIATES

|
6. Alpha-TANEO-AKES

06200

2. AEDEP Thessalias and Stereas Ellados
3. AL.C. Novelle Investments Ltd
4, EL.PET. Balcan S.A.

Greece
Greece
Cyprus
Greece

27.00
50.00
3333
26.71

The associates included in consolidated financial statements are measured under the equity method.

16. Segment reporting

(Amounts :n m|II|on of €)

1 Ewsak AE.
|

| Asset Inva‘.tment South-

| Retail Corporate Management/ Banking/ Eastern

. Group Banking Banking Insurance Treasury Europe Other
Interest B97.8 551.0 167.2 8.4 12.9 156.4 1.9

' Commission 2338 85.3 421 - 37.9 245 44.8 (0.8)
Other income 83.5 7.2 5.3 0.9 18.9 28.8 22.4
Total income 71,2151 643.5 214.6 47.2 56.3 230.0 23.5
Total expenses {(550.3) (286.5) (59.1) {26.8) {19.9) {129.8) (28.2)
Impairment (141.9) (96.6) (30.7) (0.1} (14.5)
Profit before
income tax 522.9 260.4 124.8 20.4 36.3 85.7 (4.7)
Income tax {108.1)
Profit

414.8

after income tax




(Amounts in million of €)

Asset Inestrnent South-

Retail Corporate Management/ Banking/ Eastern

Group Banking Banking Insurance Treasury Europe Other
Interest 752.5 470.8 144.9 8.4 21.0 100.6 6.8
Commission 217 79.3 45.1 433 22.4 33.1 (1.5)
QOther income 824 11.1 31 5.4 12.2 17.6 33.0
Total income 1,056.6 561.2 1931 571 55.6 151.3 38.3
Total expenses {485.2) {269.2) {55.6}) (28.4) (17.7) {89.1) {25.2)
Impairment (102.6) (48.9) (41.2) (12.4} {0.1)
Profit before
income tax A468.8 243.1 96.3 28.7 37.9 49,8 13.0
Income tax (94.6)
Profit from
discontinued
operations B8G.3
Profit
after incoime tax 454.5

i. Retail Banking

Includes all individuals (retail banking customers) of the Bank, professionals, and small companies.

The Group through its extended branch network offers all types of deposit products (deposits / savings accounts,
working capital / current accounts, investment facilities / term deposits, Repos, Swaps), loan facilities (mortgages,
consumer, corporate loans, letter of guarantees) and debit and credit cards to the above customers.

fi. Corporate Banking

Includes all medium-sized and large companies, corporations with international activities, corporations managed by
the Corporate Banking Division (Corporate)} and shipping corporations.

The Group offers working capital facilities, corporate loans, and letters of guarantees.

This sector also includes the leasing products which are offered through Alpha Leasing A.E. and factoring services
to third parties through ABC Factors A.E.

iii. Asset Management / Insurance

Consists of a wide range of asset management services through Group’s private banking and Alpha Asset Management
AEDAK.

In addition commissions are included due to the wide range of insurance products to individuals and companies
offered through AXA Insurance which is the corporate successor of the subsidiary Alpha Insurance A.E.
iv. Investment Banking / Treasury

Includes stock exchange, advisory and brokerage services relating to capital markets, and also investment banking
facilities, offered either by the Bank or specialized Group companies (Alpha Finance A.E.P.E.Y,, Alpha Ventures A.E.).
Includes also the activities of the Dealing Room in the interbank market (FX Swaps, Bonds, Futures, IRS, Interbank
placements - Loans etc.).

v. South-Eastern Europe

Consists of the Bank's branches and subsidiaries of the Group operating in South-Eastern Europe.

vi. Other

This segment consists of the non-financial subsidiaries of the Group and Bank's income and expenses that are not
related to its operating activities.
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17. Capital adequacy
The Group's capital adequacy is monitored by the Bank of Greece to which the Bank reports on a quarterly basis.

The minimum capital adequacy ratios (Tier I and capital adequacy ratio) which the Bank must adhere to are established
by decisions of the Governor of the Bank of Greece.

The calculation of capital adequacy from 1 January 2008 is determined under the new regulatory framework (Basel II},
which have been transposed into Greek law by Law 3601/2007. The new regulatory framework significantly amends the
measurement of credit risk and introduces capital requirements for operational risk. There are no significant changes in
the measurement of market risk. Specifically, credit risk of the investment portfalio and operaticnal risk are measured
based on the Standardized Approach.

The capital adequacy ratio is determined by comparing the Group's regulatory own funds with the risks that the Group
undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves, minerity interest), additional
Tier I capital (hybrid securities) and Tier II capital (subordinated debt and fixed asset revaluation reserves). The risk-
weighted assets arise from the credit risk of the investment portfolio, the market risk of the trading portfolio and the
operational risk.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory limits set by the
Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to support the business growth of
the Group in all areas for the next years.

{Armounts in millions of Euro)

30.6.2008 31.12.2007
Basel II Basel 1
Risk-weighted assets from credit risk 41,221 39,950
Risk-weighted assets from market risk 892 553
Risk-weighted assets from operational risk 3,072
Total risk-weighted assets 45,185 40,503
Upper Tier I capital 3,286 3,137
Tier I capital 4,036 3,890
Total Tier I + Tier IT capital 5,152 5,043
Upper Tier I ratio 7.3% 7.7%
Tier I ratio 8.9% 9.6%
Capital adequacy ratio (Tier I + Tier II) 11.4% 12.5%
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18.

Related-party transactions

The Bank and the Group companies entered into a number of transactions with related parties in the normal course of
business. These transactions are performed at arms length and are approved by the Group's relevant committees.

19.

a. The outstanding balances of the transactions with members of the Board of Directors, their close family mem-
bers and the controlled by them entities are as follows:

30.6.2008 31.12.2007
Loans 164,624 39,951
Deposits 68,189 43,523
Debts securities in issue 25,030 9,009
Letters of guarantee 7,677 83
From 1 January to
30.6.2008 30.6.2007
Interest and similar income 5,401 83
Interest and similar expense 1,715 892

b. The outstanding balances with associates and the related results of these transactions are as follows:

30.6.2008 31.12.2007
Assets
Loans and advances to customers 218 277
Liabilities
Due to customers 13 26
From 1 January to
30.6.2008 30.6.2007
Income
Interest and similar income 10 20
Expenses
Other expenses 1,786 1,573

¢. The Group Companies’ Board of Directors and Executive General Managers’ fees recorded in the income state-
ment for the A’ semester of 2008 amounted to € 5,397 (A' semester 2007: € 6,264).

Acquisitions, sales of subsidiaries and other corporate events

a. According to Law 3606/2007, which incorporates in Greek Legislation the European’s Parliament guidance MiFID
(2004/2007) and after the relevant decision of the Extraordinary Shareholders” Meeting held on 14.12.2007 and
the approval of the Ministry of Development on 11.2.2008, the name of Alpha Finance A.X.E.P.E.Y. was changed
to Alpha Finance A.E.PE.Y.

b. As at 28.3.2008, the subsidlary Ionian Hotel Enterprises A.E. completed the transfer of 100% of Tourist Resort
A.E., owner of Hilton Rhodes Resort to the Greek Hotel Company Lampsa S.A. and to Plaka S.A. by 50% respec-
tively. The sale resulted in a gain of € 1.5 million for the Group.

¢. On 31.3,2008 the subsidiary AEF European Capita! Investments B.V. was liquidated. No profit or loss resulted
from the liquidation.

d. On 4 April 2008 the Bank acquired 90% of the newly established Ukrainian Bank Astra Bank QJSC at a cost of
€ 10.9 million. The Bank agreed with the founders of Astra Bank that they will hold a stake up to 10% of the share
capital and will remain as executive members of management.

e. On 22.4.2008 the Bank's subsidiary Atpha Ventures A.E. sold its shares in BIOMAGN AMETVE. From the sale
resulted a gain amounting to € 328 thousand.



INTERIM CONSOLIDATED FINANCIAL STATEMENTS AS AT 30.6.2008 | ALPHA BANK @

f. On 7 May 2008 the Bank completed a new Medium Term Notes Program amounting to USD 7.5 billion, accord-
ing to Rule 144A of the American Law, which will be offered to institutional investors. The issuer will be Alpha
Group Jersey Limited a wholly owned subsidiary of the Bank. The Notes will be guaranteed by the Bank and will
be traded in Luxembourg’s stock exchange.

g. On 8 May 2008 the Bank participated in Alpha Bank Srbija A.D. share capital increase at the total amount of
€ 49,8 million.

h. On 9.5.2008 the subsidiary Alpha Ventures A.E. established the company Alpha Ventures Capital Management,
Alpha Ventures Capital Management has the management of mutual fund ALPHA-TANEO-A.K.E.S., which was
founded on 2.6.2008 and the Bank holds a 51% ownership interest.

i. On 21.5.2008 the Bank acquired 847 shares of APE Commercial Property. After the acquisition the Bank's inter-
est in APE Commercial Property was 72.20%.

j. On 21.5.2008, the Group recognised its participation to the associate EL.P.ET. Balcan S.A. which was included in
consolidated financial statements under the equity method.

k. On 30.6.2008 the Bank participated in Astra Bank QJSC share capital increase at the total amount of € 126.4
million plus expenses. After this share capital increase the Bank's interest is 93.33%.

20. Events after the balance sheet date

On 2 July 2008 Alpha Covered Bonds Plc was established in United Kingdom by the Bank which has 100% ownership
interest. The primary activity of Alpha Covered Bonds Plc is the issue of covered bonds.

On 18 luly 2008 the issuance of two covered bonds was completed according to paragraph 91 of Law 3601/2007 and
P.D./BoG 2598/2.11,2007. Each covered bond issue amounts to € 1 billion, has three and five year duration respectively,
is guaranteed by the Bank and collaterised with mortgage loans. These bonds received a AAA rating from the three
international credit rating agencies (Standard & Poor’s, Moody’s and Fitch), will be sold to institutional investors and will
be also placed as collateral for monetary policy purposes to the Bank of Greece,

Athens, 26 August 2008

THE CHAIRMAN GROUP FINANCIAL
OF THE BOARD OF DIRECTORS THE MANAGING DIRECTOR THE EXECUTIVE DIRECTOR REPORTING OFFICER

YANNIS 5. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPQULOS GEORGE N. KONTOS
1.D. No. X 661480 1.D. No | 186670 1.0. No N 308546 LD. No AB 522299
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INTERIM FINANCIAL STATEMENTS AS AT 30.6.2008

Interim Income Statement

(Thousands of Euro)

~ From 1 January to From 1 April to
Note - 30.6.2008 30.6.2007 30.6.2008 30.6.2007
Interest and similar income 1951,743 1,437,298 1,020,974 740,570
Interest expense and similar charges {1,275,272) (856,207) (675,361) {(444,560)
Net interest income ' 676,471 581,091 345,613 296,010
Fee and commission income . 158,89 167,663 80,831 88,718
Commission expense : {13,178) (11,456) (7,282) (6,380)
Net fee and commission income 145,718 156,207 73,549 82,338
Dividend income 60,541 34,003 57.514 23,469
Gains less losses on financial transactions ' 25,302 (85,363} (4,685) 1,285
Other income 13,053 13,760 9,345 4,342
98BI (376000 62174 29,09
Total income 921,085 699,698 481,336 407,444
Staff costs - T (203917} (192876  (104674) (97,389
General administrative expenses (163183) (151,793} (84,183} {80,191)
Depreciation and amortization expenses 6,78 ‘ (27.903) (23,602} (14,287) {12,315)
Other expenses o (1,484) (1,143) (807) {594)
Total expenses (396,487) (369,414) (203,951) (190,489}
Impairment losses and provisions for credit risk 2 (129023} _ (88572) __ (71301) __ (36,567}
Profit before income tax 395,575 241,712 206,084 180,388
Income tax 3 ) (81,633) (54,419) (36,618) (40,421)
Profit after income tax T 313,942 187,293 169,466 139,967
Earnings per share: 4 .
Basic (€ per share) ' 078 0.46 042 034
Diluted (€ per share) ' 0.78 0.46 0.42 0.34

The gttached notes (pages 48-67} form an integrol part of these interim financigl statements.
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Interim Balance Sheet

ASSETS

Cash and balances with Central Banks

Due from banks

Financial assets at fair value through profit or loss
Derivative financial assets

Loans and advances to customers

Investment securities

- Available for sale

Investments in subsidiaries, associates and joint ventures

Investment property

Property, plant and equipment
Goodwill and other intangible assets
Deferred tax assets

Other assets

Non-current assets held for sale
Total Assets

LIABILITIES

Due to banks

Derivative financial liabilities

Due to customers

Debt securities in issue and other borrowed funds
Liabilities for current income tax and other taxes
Deferred tax liabilities

Employee defined benefit obligations

Other liabilities

Provisions

Total Liabilities

EQUITY

Share Capital

Share premium

Reserves

Retained earnings

Treasury shares

Total Equity

Total Liabilities and Equity

The attached notes {pages 48-67) form an integraf part of these interirn findancial stotements.

11

12 i
12 '

12
12

{Thousands of Euro)

30.6.2008 31.12.2007
1,533,510 1,650,327
7,249,897 7,349,675

68,101 264,788
546,969 384,466

38,615,143 35,267,874
8,184,218 6,300,377
1,814,939 1,626,100

42,146 42,370
622,263 603,831
56,934 55,836
185,757 158,160
593,922 230,626
59,513,899 53,934,430
47,404 54,706
59,561,303 54,039,136
5,724,951 5,637,562
516,786 383,129
26,303,296 23,334,888
22,748,128 20,521,976
76,426 127,863
138,316 82,960
3,700 3,733
1,414,237 1,159,012
50,600 47,796
56,976,440 51,298,919
1,931,590 1,602,809
184,033

331,106 333,892
323,904 619,483

(1,737)

2,584,863 2,740,217
39,561,303 54,039,136
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Interim Statement of Changes in Equity

Share capital

Share
premium

Reserves

‘Retained

eamings

{Thousands of Euro)

Treasury
shares Total

it Ehe . AmmD SR

| AAE) AERO |

Changes for the period 1.1-30.6.2007

Net change in fair value of available for sale

securities {25,823} {25,823}
Net change in fair value of available for sale
securities transferred to income statement from
sales 138,615 138,615
Exchange differences on translating foreign
operations ] 142 142
Net income recognized directly in equity 112,792 142 112,934
Profit for the period, after income tax 187,293 187,293
Total 112,792 187,435 300,227
Purchase of treasury shares (29,094} (29,094)
Dividends distributed {304,421) (304,421)
Appropriaticn to reserves 53,400 {53,400}
‘7 Recognition of employee share obtions 4,247 4,247
l b s D50 N2 7, 26, I 2 .29 - B 3 5 2151 S MR (43155 M2 140617,95
_Changes for the periqd 1.7.-31.12.2007
' Net change in fair value of avéilable for sale
securities {22,373) {22,373)
Net change in fair value of available for sale
securities transferred to income statement from
sales (11,790 {11,750}
Exchange differences on translating foreign
operations 58 58
Net income recognized directdy in equity (34,163) 58 (34,105)
Profit for the period, after income tax 269,713 265,713
Tatal {34,163) 269,771 235,608
Purchase of treasury shares {300,095) {300,095)
S_ale of treasury shares ) (2,999) 343,654 340,655
| Recognition of employee share options 15,240 15,240
Exercise of employee share options 25477 {25,477)
Issue of new shares due to share options exercise 11,523 30,595 42,118
(104)

R A0 2 18



Interim Statement of Changes In Equity

{Thousands of Euro)

Share Treasury
Share capital premium shares

Changes for the period 1.1-30.6.200

Met change in fair value of available for sale
securities (after taxes) (48,356) (48,356}

Net change In fair value of available for sale
securities transferred to income statement

from sales {530) {530)
Exchange differences on translating foreign

operations 71 71
Net income recognized directly in equity {48,886} Fal {48,815)
Profit for the pericd, after income tax 313,942 313,942
Total (48,886) 314,013 265,127
Purchase of treasury shares =1} (343,142) (343,142}
Sale of treasury shares (1) {54,328} 341,405 287,077
Share capital increase by capitalization of share

premiurn and retained earnings (=122 328,781 (184,033) (144,748)

Dividends distributed =12 (362,199) {362,199)
Appropriation to reserves 46,100 {46,100

Other (2,217} (2,217}

I monen B .7 00 |

T e o) Eoa
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|
|

The attached notes {pages 48-67) farm an integraf part of these interim financial statements.
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Interim Cash Flow Statement

From 1 January to

l (Thousands of Euro)
|
i

Note | 30.6.2008 30.6.2007
Cash flows from operating activities \
Profit before income tax 395,575 241,712
Adjustments for: i
Depreciation of property, plant and equipment 6,7 | 17,147 15,377
Amortization of intangible assets 8 I 10,756 8,225
Impairment losses from loans and provisions 1 138,183 93,334
Gther adjustments ! 4,247
{Gains)/losses from investing activities } (71,846) 94,526
{Gains)/losses from financing activities E 66,118 43,834
: 555,933 501,255
Net (increase)/decrease in assels relating to operaling activities: )
Due from banks : (474,533) (1,363,181)
Financial assets at fair value through profit or loss and derivative financial assets ' 34,184 {62,368}
Loans and advances to customers (3.520,786) (3.139,138)
Other assets ‘ (18,212} 16,722
Net increase f{decrease) in liabilities relating to operating aclivities:
Due to banks 87,389 {1,917,014)
Derivative financial liabilities 133,658 185,777
Due to customers 5,319,172 4,303,055
Qther liabilities 305,524 205413
Net cash Rows from operating activities before laxes 2,422,329 (1,269,479}
Income taxes and other taxes paid \ (88,203) (62,548)
Net cash flows from operating activities 2,334,126 (1,332,027)
Cash flows from investing activities
Acquisitions of subsidiaries, associates and joint ventures (194,850) (18,233)
Proceeds from sale of investments in subsidiaries, associates and joint ventures ; 1,117
Dividends received 59,948 28,977
Purchase of property, plant and equipment ' {54,335} (42,194)
Disposal of property, plant and equipment . 19,672 9,560
Net (increase)/decrease in investment securities : (1,967,204} 3,359,359
Net cash flows from investing activities (2,136,769) 3,338,586
Cash flows from financing activities ,
Expenses from share capital increase i (2,204}
(Purchases)/sales of treasury shares . {336,133) (29,094)
Dividends paid 1 (359,556) {301,570)
Proceeds from the Issue of debt securities and other borrowed funds ‘ 547,979
Repayment of debt securities and other borrowed funds ‘ {190,730) {397,559)
Net cash flows from ﬁrﬁhclng activities ) ' 7 (888,623) (180,244)
Effect of exchange rate fluctuations on cash and cash equivalents 138 410
: Net Increasg I(decréase) in cash and cash equi;ralents (691,128) 1,826,725

Cash and cash equivalents at the beginning of the period 4,356,928 4,608,407
S T 1658007, ] 6.

_Cash and cash equivalents at the end of thefpléi_[@{ N

The attached notes (pages 48-67) form an integral part of these interim fingnciol statements.
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Notes to the Interim Financial Statements

GENERAL INFORMATION
At prasent, the Bank operates under the brand name of ALPHA BANK A.E. and with the sign of ALPHA BANK. The Bank's

registered office is 40 Stadiou Street, Athens and it is listed as a societe anonyme with registration number 6066/06/
B/86/05. The Bank’s duration is until 2100 which can be extended by the General Meeting of Shareholders.

In accordance with article 4 of the Articles of Incorporation, the Bank's purpose is to provide banking services In Greece
and abroad.

The term of the Board of Directors, elected by the Sharehclders at the General Meeting of 19 April 2005, ends in 2010.

The General Meeting of Shareholders on 3 April 2008 approved the resolution to increase the number of the Directors
from 14 to 15, as set out in the Bank’s Articles of Incorporation and elected Mrs. Ioanna E. Papadopoulou as a
non-executive member. It also elected Mr. Minas G. Tanes and Mr. George E. Agouridis as non-executive independent
members. The Board of Directors as at 30 June 2008 consists of:

CHAIRMAN (Executive Member)
Yannis S. Costopoulos

VICE CHAIRMAN (Non-Executive Independent Member)
Minas G. Tanes***

EXECUTIVE MEMBERS

MANAGING DIRECTOR
Demetrios P. Mantzounis

EXECUTIVE DIRECTORS AND GENERAL MANAGERS
Marinos S. Yannopoulos (CFO)***

Spyros N. Filaretos

Artemis Ch. Theodoridis

NON-EXECUTIVE MEMBERS
Sophia G. Eleftheroudaki
Paul G. Karakostas*
Nicholaos I. Manessis **
Ioanna E. Papadopoulou

NON-EXECUTIVE INDEPENDENT MEMBERS
George E. Agouridis *
Pavios A. Apostolides **
Thangs M. Veremis
Evangelos ). Kaloussis */***
Ioannis K. Lyras **

SECRETARY
Hector P. Verykios

*  Member of the Audit Committee
= Member of the Remuneration Committee
*&%  Member of the Risk Management Committee
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The certified auditors of the semi-annual and year end financial statements of the Bank are:
Principal Auditors: Marios T. Kyriacou
Nick E. Vouniseas
Substitute Auditors: Charalambos G. Sirounis
Nikolaos Ch. Tsiboukas
of KPMG Certified Auditers A.E,

The Bank'’s shares are listed in the Athens Stock Exchange since 1925. As at 30 June 2008 Alpha Bank was ranked third
in terms of market capitalization. Since February 2004 the Bank has been included in the FTSE Eurofirst 300 Index,
an index which consists of the 300 largest European companies. Additionally, the Bank is included in a series of other
indices, such as S&P Europe 350, FTSE Med 100, MSCI Europe, D) Euro Stoxx and FTSE4 Good.

Apart from the Greek listing, the shares of the Bank are listed in the London Stock Exchange in the form of international
certificates {GDR'’s) and they are traded over the counter in New York (ADR’s}.

As at 30 June 2008 the Bank has 410,976,652 shares in issue.

The Bank's growth and consistent dividend policy has attracted local and foreign investors. This has increased the
shares' liquidity which for the first semester of 2008 amounted to an average of 1,404,761 shares per day.

Finally, the credit rating of the Bank remains at a high level {Standard & Poor’s: A-, Moody’s: Al, Fitch Ratings: A-) and
reflects the dynamics of its operations and the positive outlook with respect to its share price.

The financial statements have been approved by the Board of Directors on 26 August 2008,
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ACCOUNTING POLICIES APPLIED

1. Basis of presentation
The Bank has prepared the condensed interim financial statements as at 30 June 2008 in accordance with International
Accounting Standard (IAS) 34, Interim Financial Reporting.

The financial statements have been prepared on the histerical cost basis except for the following assets and liabilities
which are measured at fair value:

« Financial assets at fair value through profit or loss

« Derivative financial instruments

» Available for sale securities

The financial statements are presented in Euro, rounded to the nearest thousand unless otherwise indicated.

The accounting policies applied by the Bank in preparing the condensed interim financial statements as at 30 June 2008,
are consistent with those stated in the published financial statements for the year ended 31 December 2007 after taking
into account the interpretation 11 "IFRS 2 — Group and Treasury Share Transactions”, issued by the International Ac-
counting Standards Board (IASB), adopted by the European Union and is effective for annual periods beginning on or af-
ter 1.1.2008. The adoption of this interpretation did not have a substantial impact on the Bank’s financial statements.

The adoption by the European Unian, by 31 December 2008, of new standards, interpretations or amendments which
have been issued or may be issued during the year by the International Accounting Standards Board (IASB) and their
mandatory or optional adoption for periods beginning on or after 1 January 2008, may retrospectively affect the periods
presented in these interim financial statements.
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INCOME STATEMENT
2. Impairment losses and provisions for credit risk
From 1 January to From 1 April to
30.6.2008 30.6.2007 30.6.2008 30.6.2007
Impairment losses on loans and advances to customers 134,791 107,137 88,638 37,135
Provisions to cover credit risk relating to off balance
sheet items 1,909 {14,946) (9,660}

Recoverles (7,67 7) {3,619) (7,677) (568)
s i T Tmee . - ¢ 7S . - BG8 |

3. Income tax

In accordance with Greek tax law the profits of entities in Greece are taxed at a rate of 25% for fiscal year 2007 and
thereafter.

In accordance with article 26 of Law 3634/2008 income tax is imposed, at the current tax rate (25%), on profits which
previously were not subject to tax until distributed or capitalized (interest on Greek government bonds, gains from the sale
of listed shares etc.). Only dividend income is not subject to tax since it has been already taxed at the corporate level.

It should be noted that as all profits have been taxed, the distribution of dividends to shareholders are free of tax.
The income tax expense is analyzed as follows:

From 1 January to From 1 April to
30.6.2008 30.6.2007 30.6.2008 30.6.2007
Current tax 36,766 33,145 25,247 28,899
Deferred tax 44,867 21,274 11,371 11,522

R R R TR R 0,000 WA - 6000 | ]

Deferred tax recognized in the income statement is attributable to the following temporary differences:

From 1 January to From 1 April to

30.6.2008 30.6.2007 30.6.2008 30.6.2007
Depreciation and fixed asset write-offs 2,050 3,806 995 1,457
Valuation of loans (18,063) (9,551) (31,290) (6,834}
Suspension of interest accruals 18,681 12,392 9,556 5,212
Loans impairment 2,950 5,852 (2,402} 6,260
Employee defined benefit obligations (124) 284 (61} 150
Liabilities to E.TA.T.
{Common Insurance Fund of Bank Employees) 14,282 {1,269}
Valuation of derivatives 20,727 {4,441) 27,413 (2,972)
Effective interest rate 4,219 322 2,136 161
Valuation of liabilities to credit institutions and other
borrowed funds due to fair value hedge 4,689 10,551 6,162 7,334
Valuation of investments in subsidiaries due to hedging (v 7 {1,484} 663
Valuation of bonds (33) (2,071}
Valuation of other securities (5,634} (854)

Other 2,607 2,059 2,393 754

44,867 121,278 UVAT,371, £ FNS200

The temporary differences attributable to the valuation of investments, bonds and other securities are due to the tax
imposed according to Law 3634/2008.
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Reconciliation of effective and nominal tax rate:

From 1 January to

From 1 April to

30.6.2008 30.6.2007 30.6.2008 30.6.2007
% % % . %

Profit before income tax 241,712 206,084 180,388
Income tax
{nominal tax rate) 25 25 60,428 25 51,521 25 45,097
increase/{decrease)
due to:
Additional tax
on income of fixed assets 0.04 0.02 7 0.03 71 (0.02) (28)
Non taxable income {4.00) (4.50) (10,888) {7.20} (14,850) (3.28) (5,921)
Non deductible expenses 1.00 0.55 1,353 0.89 1,844 {0.23) (408)
Part of profit relating to
non taxable income (0.18) (437) {0.21} {385)
Part of profit relating to
distributable income 013 326 0.15 266

Other temporary
differences

1.00 1,800

Syl

4, Earnings per share
a. Basic

Basic earnings per share is calculated by dividing the profit after tax for the period by the weighted average
number of ordinary shares outstanding, after deducting the weighted average number of treasury shares held,

during the period.

Profit attributable to shareholders

From 1 January to

Fram 1 April to

Weighted average number of outstanding crdinary shares

Basic eamings per share (in &)

b. Diluted

30.6.2008 30.6.2007 30.6.2008 30.6.2007
313,942 187,293 169,466 139,967
402,976,802 406,363,904 398,749,246 405,894,264
0.78 0.46 0.42 0.34

Diluted earnings per share is calculated by adjusting the weighted average number of ordinary shares outstanding
to assume conversion of all dilutive potential ordinary shares.

The Bank had a single category of dilutive potential ordinary shares resulting from a share options pregram ex-

ercised during 2007

For the share options, a calculation is performed to determine the number of shares that could have been acquired
at fair value (determined as the average annual market share price of the Bank’s shares) based on the monetary
value of the subscription rights attached to outstanding share options. Upon the issuance of new ordinary shares
resulting from share options exercise, the shares are included in the calculation of basic and diluted earnings per

share.

The weighted average number of shares calculated as above is compared with the number of shares that would
have been issued assuming the exercise of the share options,
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From 1 January to

From 1 April to

30.6.2008 30.6.2007 30.6.2008 30.6.2007
Profit attributable to shareholders 313,942 187,293 169,466 139,967
Weighted average number of outstanding ordinary shares 402,976,802 406,363,904 398,749,246 405,894,264
Adjustment for share options 935,315 1,120,334
Weighted average number of outstanding ordinary shares
for diluted earnings per share 402,976,802 407,299,219 398,749,246 407,014,598
Diluted earnings per share {in €) 0.78 0.46 0.42 0.34
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ASSETS
5. Loans and advances to customers
30.6.2008 31.12.2007

Individuals:

Mortgages 10,562,448 9,741,095
Consumer 3,262,879 2,922,529
Credit cards 1,137,380 1,046,941
Other 90,326 100,031
Total 15,053,033 13,810,596
Companies:

Corporate loans 23,999,207 21,900,097
Other receivables 194,446 166,342

39!246,686 35!87?!035

Less:

Allowance for impairment Iosses * (631,543) (609,161}
Allowance for impairment losses

Balance 1.1.2007 739,327
Changes for the period 1.1 - 30.6.2007

Foreign exchange differences {90)
Impairment losses for the period {rete 2) 107,137
Change in present value of impairment reserve 32,626
Loans written-off during the pericd _(216,321).
Balance 30.6.2007 662,679
| Changes for the period 1.7 ~ 31.12.2007 -
J Foreign exchange differences (73)
 Impairment losses for the period 65,127
\Change in present value of impairment reserve 6,074
:Loans written-of during the period (124,646}
Balance 31 12, 2007 _ . o 609,161
Cl'langes for the period 1.1 - 30.6.2008

Foreign exchange differences 28
Impairment losses for the period (e 2 134,791
Change in present value of impairment reserve 13,789
Loans written-off during the period {126,226)
Balance 30.6.2008 631,543

* I addition to the alfowance for impairment losses, an additional provision of € 47,838 (31.12.2007: € 45,929) has been recorded to cover credit risk relating to
of-balance sheet items. The total provision recorded to cover credit risk amounts to € 679,381 (31.12.2007 :€ 635,090).
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6. Investment property

Land and Buildings

Balance 1.1.2007

Cost . 48,449
Accumulated depreciation {6,443)
Net book value 1.1,2007 42,006
'1.1.2007-30.6.2007 .
' Net book value 1,1.2007 : 42,006
| Additions ! 273
| Depreciation charge for the period {198}
Net book value 30.6.2007 . 42,081
Balance 30.6,2007 :
1 Cost : 48,722
!Accumulated depreciation ‘ {6,641)
1.7.2007-31.12.2007

Net book value 1.7.2007 42,081
Additions 497
Depreciation charge for the period (208)
Net book value 31.12.2007 42,370
Balance 31.12.2007

Cost 49,219
Accumulated depreciation (6,849)
[1.1.2008-30.6.2008 \

Net book value 1.1.2008 ' 42,370.
Additions ' 258
Reclassification to “Property, plant and equipment” (274)
a) Cost {425)
| b) Accumulated depreciation : 151
! Depreciation charge for the period ' (208}

Net book value 30.6.2008 i

] . 42,146
| Balance 30.6.2008 }
Cost ; 49,052
Accumulated depreciation | (6,906)
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7. Property, plant and equipment

Land and Leased
Buildings equipment Equipment Total
Balance 1.1.2007 .
Cost 663,951 1,142 269,300 934,393
Accumulated depreciation (166,618} (942) {222,197) (389,757)
LNet book value 1.1.2007 497,333 200 47,103 544,636
1.1.2007-30.6.2007
Net book value 1.1.2007 497,333 200 47,103 544,636
Additions 13,840 10,591 24,431
Foreign exchange differences 4 13 54
a) Cost 60 39 99
b) Accumulated depreciation (19) (26} (45)
Disposals {1,553) {50) (1.603)
a) Cost {3,117) (933} (4,050)
bj Accumulated depreciation 1,564 883 2,447
Reclassification from
"Non-current assets held for sale” ( 42,405 42,405
a) Cost 43,298 43,298
b) Accumuiated depreciation (893) (893)
Depreciation charge for the period (6,849) (60) (8,270} (15,179)
Net book value 30.6.2007 545217 140 49,387 564 744
Balance 30.6.2007
Cost 718,032 1,142 278,997 998,171
Accumulated depreciation (172,815) {1,002} (229,610) {403,427)
1.7.2007-31.12.2007
1Nc-:t book value 1.7.2007 545,217 149 49,387 594,744
\Additions 18,622 11,335 29,957
Foreign exchange differences 1 (1} 0
r a) Cost 2 1 3
| b) Accumulated depreciation . {nm (2) {3)
Disposals (3,039) (61) (3,100}
a) Cost {4,400) (618} (5,018} .
| b) Accumuiated depreciation 1,361 557 1,918
‘Depreciation charge for the period 8,791} (60} (8,919) {17,770)
Net book value 31.12.2007 552,010 80 51,741 603,831
,Balance 31.12.2007
Cost 732,256 1,142 289,715 1,023,113
lAccumulated depreciation (180,246) {1,062) {237,974) (419,282}
1.1.2008-30.56.2008
Net book value 1.1.2008 552,010 80 51,741 603,831
Additions 20,971 14,221 35,192
Foreign exchange differences (8) (7) (15)
a) Cost (10) (8) (18
b) Accumulated depreciation 2 1 3
Disposals (30) (50) (80)
a) Cost (66) (1,049) (1,115)
b) Accumuiated depreciation 36 999 1,035
Reclassification from “Investment property” 274 274
a) Cost 425 425
b) Accurnufated depreciation (151) (151)
Reclassification to other sub category (60} 60
a) Cost {1,142) 1,142
b} Accumulated depreciation 1,082 (1,082}
Depreciation charge for the period (7,456} {20) {9,463} {16,939)
Net book value 30.6.2008 565,761 56,502 622!263
Batance 30.6,2008
Cost 753,576 304,021 1.057,597
Accumulated depreciation {187,815) (247.519) {435,334)

™ During 2007 property, plant and equipment emounting o € 42.4 million was rectassified from "Non-current assets held for sole” due to Bank's decision for own use.
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8. Goodwill and other intangible assets

f , Banking

| | Software rights Total
Balance 1.1.2007 |

Cost | 126,671 126,671

Accumulated amortization \ {84,567) (84,567)

INet book value 1.1.2007 42,104 42,104
1.1,2007-30.6.2007

Net book value 1.1.2007 42,104 42,104
Additions 14,027 14,027
Foreign exchange differences 5 5
a) Cost 11 1
b) Accumnuiated amortization (6) (6}
Disposals (50) (50
aj Cost (50) (50
b) Accumuliated amortization

Amortization charge for the period (8,225) (8,225)
Net book value 30.6.2007 47,861 47,861
Balance 30.6.2007

Cost 140,659 140,659
Accumulated amortization (92,798) (92,798}

!1.7.2007-31.12.2007

Net book value 1.7.2007 47,861 47,861
Additions (1 16,358 1,785 18,143

!Foreign exchange differences ‘ 6 6

i a) Cost )

| b) Accumulated amortization 6 6
Disposals ‘ (568) {568)
a) Cost (568) (568).
b) Accumulated amortization

Amortization charge for the period ‘ {9,576) (30} {9,606)
Net book value 31.12.2007 54,081 1,755 55,836
Balance 31.12.2007

Cost . 156,449 1,785 158,234
Accumulated amortization | (102,368) (30} (102,398)
1.1.2008-30.6.2008

Net book value 1.1.2008 54,081 1,755 55.836
Additions 11,883 11,883
Foreign exchange differences (29} (29)
a) Cost (42} (42)
b} Accumulated amortization 13 13
Amaortization charge for the period (10,577) (179) (10,756)
Net book value 30.6.2008 55,358 1,576 56,934
Balance 30.6.2008

Cost 168,290 1,785 170,075
Accumulated amortization {112,932} (209) {113,141}

9. Non-current assets held for sale
Non-current assets held for sale include land, buildings and office equipment amounting to € 47,404 (31,12.2007: € 54,706).

™ Amount of € 1,785 refers to the purchase of a brand name and other banking rights which will be amortized over § years.
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LIABILITIES
10. Debt securities in issue and other borrowed funds
Short-term securities (ECP)

Balance 1.1,2008 ' -
Changes for the period 1.1 — 30.6.2008

New issues 1,515,949
Maturities/Redemptions (769,000)
Accrued interest 12,054
Foreign exchange differences . (152)
Balance 30.6.2008 758,851
Senior Debt securities

| Balance 1.1.2008 18,187,633

' Changes for the period 1.1 — 30.6.2008

? New issues @ 4,766,583

1 Maturities/Redemptions (3,154,201}

“ Fair value change due to hedging (14,602)

‘rAccrued interest {3.836)

| Foreign exchange differences (2,031)

!Balance 30.6.2008 __ 19,779,546
Subordinated debt

Balance 1.1.2008 1,412,431
Changes for the pericd 1.1 — 30.6.2008

Maturities/Redemptions & {160,000)
Fair value change due to hedging (4,154}
Accrued interest (470}
Foreign exchange differences - (1,667)
Balance 30.6.2008 1,306,140
Hybrid securities \

‘Balance 1.1.2008 921,912
Changes for the period 1.1 — 30.6.2008

. Accrued interest (18321
Balance 30.6.2008 903,591

s T 12 A
1727481288

1 The Bank raises short term liguidity, through a Eure Commercial Paper program amounting to total € 5 billion. Under this program commercial paper may be issued at
a discount or may bear floating, fixed or index linked interest with 1 to 364 days duration. The commercial paper con be issued in Euro, US Dollar, GB Pound, Swiss
Franc, Japanese Yen, Australian Dollar, Canadian Dollar and any other currency that will be agreed by the counterparties. -

The issues in Euro pay an average spread of 9 to 25 basis points over Euribor of the respective period.
The issues in S Dollars were set on from 14 to 42 basis points over Libor of the respective period,

@ New senfor debt issyes omounting to € 3,960 million pay ¢ Euribor floating rate, with a spread from 10 up to 50 basis points, depending on the duration of issue.
Additionafly, in new senfor debt issues amounting to € 375 million, an embedded put option for the investor exists which bears Euribor plus variable spread. If the
investor does not exercise the option, the spread may increase to g maximum between 40 and 120 basis points.

B) On 19 February 2008, five years after issuance, the Bank redeemed o 10 yeor subordinated debt emounting to € 100 million.
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11. Provisions

Balance 1.1.2007 : 17,901

Changes for the period 1.1 — 30.6.2007

Other provisions charged to profit and loss o 1,039
; Reversal of provisions to cover credit risk relating to off-balance sheet items (not= 2) ‘ (14,946)
' Provisions used during the period {14}

LBaIance 30.6.2007

3,980

Changes for the period 1.7 — 31.12.2007
Reversal of provisions (2,113)
Provisions to cover credit risk relating to off-batance sheet items 45,929

Bal_ance 31.12.2007

[Changes for the period 1.1 — 30.6.2008

47,796

Provisions to cover credit risk relating to off-balance sheet items (rte2 1,909
1 Other provisions charged to profit and loss 1,334
| Provisions used during the period (439)
}Lg?lance_itl_fﬁ.zoos L 50,600
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EQUITY

12. Share capital, Retained earnings and Treasury shares
a) Share capital
The ordinary meeting of the shareholders held on 3 April 2008, approved the increase of the Bank’s share capital

by € 328,781 through the capitalization of the share premium reserve of € 184,033 and part of retained earnings
of € 144,748, with an increase of the nominal value of each share from €3.90 to €4.70.

The Ministry of Development approved through the K2-5168/22.4.2008 decision, the amendment of article 5 of the
Bank’s Articles of Incorporation following the increase in its share capital.

Pursuant to the above, as at 30 June 2008 the Bank's share capital amounts to €1,931,590 divided into 410,976,652
shares of a nominal value of €4.,70 each.

b) Retained earnings

On 15 April 2008 a dividend of € 0.90 per share was distributed amounting to a total of € 362,199, relating to the fiscal
year 2007,

c) Treasury shares

The Bank pursuant to the decisions of prior years General Meetings of Shareholders, purchased during the first quar-
ter of 2008, 8,123,677 treasury shares at a cost of € 167,551 (€ 20.63 per share).

Based on the decision of the general meeting of shareholders held on 3 April 2008 which approved the establishment of
a share buy back program, for the period April 2008 - April 2010, the Bank acquired during the second quarter of 2008
8,399,014 treasury shares at a cost of € 175,591 (€ 20.91 per share}.

On 30 June 2008, the Bank completed the sale of 16,439,066 treasury shares the cost of which amounted to
€ 341,405, through a private placement, which represented 4% of its issued share capital. The result of the above
transaction has been recognized directly to the Retained earnings account of equity.

As at 30 June 2008 the Bank holds 83,625 treasury shares with a cost of € 1,737 (€ 20.77 per share).

The number of treasury shares and the cost are analyzed as follows:

Number .
of shares Cost Percentage
Balance 31.12.2007 - -
Purchases 1.1-30.6.2008 16,522,691 343,142 4.02%
Sales 30.6.2008 (16,439,066} (341,405) (4.00%)
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ADDITIONAL INFORMATICN
13. Contingent liabilities and commitments

a) Legal issues

The Bank, in the ordinary course of business, is a defendant in claims from customers and other legal proceedings.
No provision has been recorded because after consultation with legal department, the uitimate disposition of these
matters is not expected to have a material effect on the financial position or operations of the Bank.

b) Tax issues

The Bank’s books and records have been audited by the tax authorities up to and including the year ended 31
December 2005.

Additional taxes and penalties may be imposed for the unaudited years ended 31 December 2006 and 31 December
2007.

c) Operating leases
» The Bank as lessee

The Bank has various obligations with respect to leases of buildings which are used as branches or for administrative
purposes.

The duration of the lease agreements is initially for 12 years with a renewal option or extension. In accordance
with the lease agreements the rent Is subject to annual indexation adjustment, usually according to official annual
inflation rate.

The policy of the Bank is to renew these contracts.
The minimum future lease payments are:

30.6,2008 31.12.2007
» less than one year 27,095 25,410
» between one and five years 77,151 70,904
» more than fwe years 65 566 57,918

e

‘ e . R 10 |
The total lease expense for the first semester of 2008 relating to rental of buﬂdmgs amounts to € 15,673 (first
semester 2007: € 13,008) and are included in "General administrative expenses".

» The Bank as a lessor
The Bank’s receivables from teases relating to buildings leased either to group companies or third parties,
The minimum future revenues are:

30.6.2008 31.12.2007
» less than one year 3,434 3,720
» between one and five years 8,634 10,307

» more than five years 5,902 7,218

The lease revenues for the first semester of 2008 amount to € 1,928 (first semester 2007: € 1,636) and are included

in "Other Income”.

d) Off balance sheet liahilities

30.6.2008 31.12.2007
Letters of guarantee 5,688,669 5,453,629
Letters of credit 104,766 82,857
Undrawn credit facilities 17,878,894 16,386,205
Guarantees relating to bonds issued by subsidiaries of the Bank 22,745,048 20,485,817

' '46,417,377 _ a2,408,508}
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e) Assets pledged

30.6.2008 31.12.2007
Loans to customers 964,490 800,490
Financial assets at fair value through profit or loss . 5,000
155,000 160,000
IR ISR ¢ T AR AR Y
T 2 A% 00 Ao cova50 )|

The Bank has collaterized customer foans to the Bank of Greece in accordance with the Monetary Pelicy Councit
Act No 54/27.2.2004 as in force, and following its amendment by Monetary Policy Council Act No 61/6.12.2006.
The Bank of Greece accepts from 1.1.2007 as collateral for monetary policy purposes and intraday credit, non-
marketable assets, which should meet the terms and conditions of the above act.

Financial assets at fair value through profit or loss are pledged as collateral to the clearing house of derivative
transactions “ETESEP A.E.” as a margin account insurance.

The investment securities are pledged as collateral to Bank of Greece for the participation in the Intra-Europe
clearing of payments system on an ongoing time (TARGET).

14. Segment reporting

PR et L TR P
|75 o al A Ry

Manage- ment South-
Retail Corporate ment/ Banking/ Eastern
Bank Banking Banking Insurance Treasury Europe Other
Interest 676.5 504.6 135.7 1.5 17.7 17.0
Commission 145,7 72.8 39.7 212 7.5 4.5
Other income 98.9 5.9 5.1 0.6 15.4 2.1 69.8
Total income 921.1 583.3 180.5 233 40.6 231.6 69.8
Expenses (396.5) {283.3) {(51.4} (12.1) (10.1) (19.2) (20.4y
Impairment (129.0) {96.6) (30.4) (2.0)
Profit before tax 395.6 203.4 98.7 11.2 30.5 2.4 49.4

{Amounts in millions of €}

B

Manage- ment South-

Retail Corporate ment/ Banking/ Eastern
Bank Banking Banking Insurance Treasury Europe Other

Interest 581.1 4355 1161 1.7 18.1 9.7

Commission 156.2 77.8 43.7 25.7 6.6 2.4
Other income (37.6) 10.8 2.9 1.3 10.6 0.5 (63.7)
Total income 699.7 524.1 162.7 28.7 353 12.6 (63.7)
Expenses (369.4) (268.0) (50.1) (14.7} (10.5) (8.2) {(17.9)

Impairment (88.6) (56.2) (32.49)

Profit before tax 241.7 199.9 80.2 14.0 24.8 4.4 {81.6)




INTERIM FINANCIAL STATEMENTS AS AT 30.6.2008 | ALPHA BANK

i. Retail Banking

Includes all individuals (retail banking customers) of the Bank, professionals, and small companies.

The Bank through its extended branch network offers all types of deposit products (deposits/ savings accounts,
working capital/ current accounts, investment facilities/ term deposits, Repos, Swaps), loan facilities (mortgages,
consumer, corporate loans, letter of guarantees) and debit and credit cards to the above customers.

ii, Corporate Banking

Includes all medium-sized and large companies, corporations with international activities, corporations managed
by the Corporate Banking Division {Corporate) and shipping corparations. The Bank offers working capital facilities,
corporate loans, and letters of guarantees.

iii. Asset Management / Insurance
Consists of a wide range of asset management services through the Bank's private banking units. In addition it of-
fers a wide range of insurance products to individuals and corporations.

iv. Investment Banking / Treasury

Includes stock exchange, advisory and brokerage services relating to capital markets, and also investment banking
facilities, offered by the Bank. Includes also the activities of the Dealing Room in the interbank market (FX Swaps,
Bonds, Futures, IRS, Interbank placements — Loans etc.).

v. South Eastern Europe
Consists of the Bank’s branches operating in South-Eastern Europe.

vi. Other
This segment consists of the Bank’s administration section.

15. Capital adequacy
The Bank’s capital adequacy is monitored by the Bank of Greece, to which the Bank reports on a quarterly basis.

The minimum capital adequacy ratios (Tier [ and capital adequacy ratio) which the Bank must adhere to are established
by decisions of the Governor of the Bank of Greece.

The calcutation of capital adequacy from 1 January 2008 is determined under the new regulatory framework (Basel II),
which has been transposed into Greek faw by Law 3601/2007. The new regulatory framework significantly amends the
measurement of credit risk and introduces capital requirements for operational risk. There are no significant changes in
the measurement of market risk. Specifically, credit risk of the investment partfolio and operational risk are measured
based on the Standardized Approach.

The capital adequacy ratio is determined by comparing the Bank’s regulatory own funds with the risks that the Bank
undertakes (risk weighted assets). Own funds include Tier I capital (share capital, reserves, minority interest), additional
Tier I capital (hybrid securities) and Tier II capital {subordinated debt and fixed asset revaluation reserves}. The risk-
weighted assets arise from the credit risk of the investment portfolio, the market risk of the trading portfolio and the
operational risk.

The current capital ratios (Tier I ratio and capital adequacy ratio) are much higher than the regulatory limits set by the
Bank of Greece directive (4% and 8%, respectively) and the capital base is capable to support the business growth of
the Bank in all areas for the next years.
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{Amounts in millions of Eurg)

30.6.2008 31,12.2007
Basel I1 Basel 1
Risk-weighted assets from credit risk 37,232 36,596
Risk-weighted assets from market risk ' 652 591
Risk-weighted assets from operational risk 2,464
Total risk-weighted assets 40,348 37,187
Upper Tier I capital 2,587 2,472
Tier I capital 2,530 2,417
Total Tier I + Tier II capital 4,618 4,476
Upper Tier I ratio 6.4% 6.6%
Tier I ratio 6.3% 6.5%
Capital adequacy ratio (Tier I + Tier II) 11.4% 12.0%

16. Related-party transactions

A number of banking transactions are entered into with related parties in the normal course of business. These transac-
tions are performed at arms length and are approved by relevant Bank committees,

a. The outstanding balances of the transactions with members of the Board of Directors, their close family mem-
bers and the controlled by them entities are as follows:

30.6.2008 31.12.2007
Loans 163,307 38,649
Deposits 67,259 43,123
Letters of guarantee 7,677 83

From 1 January to

30.6.2008 30.6.2007
Interest and similar income 5,367 64
Interest and similar expense 1,065 564
b. The outstanding balances with subsidiaries and associates and the related results of these transactions are
as follows:
I. Subsidiaries 30.6.2008 31.12.2007
Assets
Due from banks 4,734,171 4,114,320
Financial assets at fair value through profit or loss 9,896 8,075
Derivative financial instruments 551 2,003
Loans and advances to customers 1,607,798 1,527,856
Available for sale securities 6,645,473 3,368,618
Total . 12,997,889 9,020,872
Liabilities
Due to banks 1,748,904 1,574,301
Pue to customers 123,168 101,128
Derivative financial instruments 2,221 87
Debt securities in issue and other borrowed funds 22,748,128 20,521,976
Other liabilities 2,449 1,196
Yotal 24,624,870 22,198,688
Letters of guarantee and other guarantees 1,151,884 1,001,394




INTERIM FINANCIAL STATEMENTS AS AT 30.6.2008 { ALPHA BANK @

Income

Interest and similar income
Dividend income

Fee and commission income
Other income

Total

Expenses

Interest expense and similar charges
Cammission expense

General administrative expenses

Total

IL. Associates

Assets

Loans and advances to customers
Liabilities

Due to customers

Income

Interest and similar income
Dividend income

Total

From 1 January to

30.6.2008 30.6.2007
241,501 92,574
58,508 32,461
20,809 25,276
1,365 1,387
322,183 151,698
553,981 424,201
439 937

5,864 7,002
560,284 432,140
30.6.2008 31.12.2007
218 277

13 26

From 1 January to

30.6.2008 30.6.2007
10 20
11 9-
2 29

€. The Board of Directors and Executive General Managers’ fees recorded in the income statement for the A' se-

mester of 2008 amounted to € 2,335 (A’ semester 2007: € 3,794),
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17. Acquisitions of subsidiaries and other corporate events

a. On 4 April 2008 the Bank acquired 90% of the newly established Ukrainian Bank “Astra Bank OJSC" at a cost of
€ 10.9 million. The Bank agreed with the founders of Astra Bank that they will hold a stake up to 10% of the share
capital and will remain as executive members of management,

b. On 8 May 2008 the Bank participated in the share capital increase of Alpha Barik Srbija A.D. by € 49.8 million.

c. On 21 May 2008 the Bank acquired 847 shares of APE Commercial Property. After the acquisition the Bank’s inter-
est in APE Commercial Property was 72.20%.

d. On 2 June 2008 the Mutual Fund ALPHA - TANEO A.K.E.S., was established. The Bank holds a 51% ownership interest.

e, On 30 June 2008 the Bank participated in Astra Bank QJSC share capital increase at the total amount of € 126.4
million plus expenses. After this share capital increase the interest is 93.33%.

An analysis of investments in subsidiaries, associates and joint ventures is presented below:

1.1-30.6.2008 1.7-31.12.2007 1.1-30.6.2007
Subsidiraries

Opening balance 1,625,309 1,612,619 1,587,804
Additions (4 191,673 34,415 18,219
Disposals (74) (1,117)
Valuation of investments due to fair value

hedge (5,936} (21,725) 7,713
Closing balance 1,810,972 1,625,309 1,612,619
Associates

Opening balance 74 5,624 5,624
Additions 20

Disposals (5,570)

_Closing balance 74 74 5,624

Joint Ventures

Opening balance 717 136 122
Additions & 3,176 601 14
Disposals (20}

Closing balance . 3,893 717 136
Additions represent: share purchases, participation in share capital increases and acquisitions of shares from mergers.

Disposals represent:  sales of shares, return of capital and proceeds arising from the liquidation of companies and
contributions in kind.

1 The following amounts are induded:

» € 137,783 purchase of Astra Bank QJSC shares

» € 49,770 due to Alpha Bank Srbifa share capitaf increase

» € 2,319 purchase of lonian Hote! Enterprises shares

» € 1,801 purchase of Alpha Astika Akinita shares

@ The Bank uses FX swaps and money market foans to hedge the foreign exchange risk of its investment in Alpha Bank London Ltd, Alpha Bank Remania 5.4, and Alpha
Finance US Corporation

O The following amounts are included

» € 3,060 purchase of Mutuaf Fund Alpha - TANEQ AKES shares

» € 116 purchase of A.PE. Commercial Property shares
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18. Events after the balance sheet date

On 2 July 2008 Alpha Covered Bonds Plc was established in United Kingdom by the Bank which has 100% ownership
interest. The primary activity of Alpha Covered Bonds Plc is the issue of covered bonds.

On 18 July 2008 the issuance of two covered bonds was compileted according to paragraph 91 of Law 3601/2007 and
P.D./BoG 2598/2.11.2007. Each covered bond issue amounts to € 1 billion, has three and five year duration respectively,
is guaranteed by the Bank and collaterised with mortgage loans. These bonds received a AAA rating from the three
international credit rating agencies (Standard & Poot’s, Moody’s and Fitch), will be sold to institutional investors and will
be also placed as collateral for menetary policy purposes to the Bank of Greece.

Athens, 26 August 2008

THE CHAIRMAN ECTO UTIV ECTO GROUP FINANCIAL
(OF THE BOARD OF DIRECTORS THE MARAGING DIR R THE EXEC E DIR R REPORTING OFFICER
YANNIS S5. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGE N. KONTOS
1.D. No, X 661480 I.D. No | 168670 I.0. No N 308546 1.0. No AB 522288
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Independent Auditors report on Review of Interim Financial Information
(Translated from the original in Greek)

To the Shareholders of
ALPHA BANK ALE.
Introduction

We have reviewed the accompanying stand-alone and consolidated balance sheet of ALPHA BANK A.E. (the Bank) as

of 30 June 2008 and the related stand-alone and consolidated statements of income, changes in equity and cash flows for
the six-month period then ended and the selected explanatory notes which comprise the interim financial infermation and
which forms an integral part of the six-month financial report of article 5 of Law 3556/2007. The management of the Bank
is responsible for the preparation and presentation of this interim financial information, in accordance with International
Financial Reporting Standards adopted by the European Union applicable to interim financial information (IAS 34). Our
responsibility is to express a conclusion on this interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity," as provided by Greek Auditing Standards. A
review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Greek Auditing Standards and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim financial
information as of 30 June 2008 is not prepared, in all material respects, in accordance with International Financial
Reporting Standards which have been adopted by the European Union relating to interim financial information (IAS 34).

Report on other Legal and Regulatory Requirements

Further to the above interim financial information, we reviewed the additional information included in the six-month
financial report issued in accordance with article 5 of Law 3556/2007 and the relevant decisions of the Capital Market
Commission. Based on our review, the above report includes all the information required by the relevant legislation and
decisions and is consistent with the accompanying interim financial information.

Athens, 26 August 2008
KPMG Certified Auditors A.E.

Marios T. Kyriacou, Nick Vouniseas,
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 18701

KPMG Cartified Auditors AE, a Greek Sodete Anonyme and a member
firm of the KPMG network of independent member firms affilated with
KPMG 1 jonal, 8 Swiss coop
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AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oupgwva pe To apBpo 5 nap. 2 Tou N.3556/2007)

EE dowv yvupifoupe, Snhwvoupe om o1 eEaunviaisq OIKOVOUIKEG KOTAOTAOEIC, 01 ONOIEG KATAPTIcENXav CUNPWVA {E T
1oy UovTa AOYIOTIKG NpOTUNA, AnEIkoviZouv KaTa Tpono aknBs Ta gTokeia Tou EvepynTikow, Twv YNoXpewoewy, TnG Ka-
Bapric Ofoswg kal Twy ANOTEAETUATWV Xprgews Tng Alpha Bank A.E., kaBhg kal Twv enEIpRoswy nou nepiaapBavovTal
oTnv evonoinon exihapfavopivav wg auvola, oUpguva pe Ta opifdpeva aTe apBpo 5 nap. 3 - 5 Tou N.3556/2007, kabug
kal 6T n eaunviaia £kBeon Tou AIOIKRTIKOY ZupBouhioy, aneikovilel kard Tpono aAndn Tig nAnpogopieg, nou anamod-

vTal BGoel Tou @pBpou 5 nap. 6 Tou N.3556/2007 kal Twv aXETIKLV ano@acewmy TN Emponng Kepahaiayopac.

ABiqval, 26 AuyoloTou 2008

O NPOEAPOZ O AIEYOYNQN ZYMBOYAQZ O ENTETAAMENOZ ZYMBOYAOZ
TOY AIOIKHTIKOY ZYMBOYAIOY

MANNHZ Z. KQZTONOYAOZ AHMHTPIOZ N. MANTZOYNHE MAPINOEZ Z. NANNONOYAQZ
AAT X 661480 AAT 1166670 AA.T. N 308548







EZAMHNIAIA EK@EZH TOY AIQIKHTIKOY ZYMBOYAIQY | ALPHA BANK

ESAMHNIAIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY

O1 BpaaTnpidTTeg Ka) Ta anotehégpara Tng Tpanddng kar v enxelpAgewy Tou Opikou Tng ornv EAMGSa ka1 aTo
ekmTepixd, oo und ekiTaon A’ eEdpunvo Tie oikovopikng xphiong 2008, diapoppabnkav ot IkavonoinTikG ninedo, o€
£va nepIPAAAov aoTAO£Iag OTIG NAYKOCHIEG XPNPATOOIKOVOPIKEG QyopES, Taxeiag aukfgeEw TV TIRMY TOU NETPEAdiou
Kal TV TPOPipwv Kal eEApaeng YEVIKOTEPA TwY AANBWPICTIKGY NIETEWY Kay, TEAOG, EMPpadivoews TRG avanTUEEwg
TNG Naykéouiag olkovopiag,

EIdiIkoTEPE, N 0oRaph xpnpaTooikovopiki kpian nou Eekiviog Tov Tovho Tow 2007 aTny ayopd TITACNOINBEVWY OTE-
yaoTikav Saveinv upniol kivdivou Twv HIMA enekTEONKE OTNY GUVEXEIQ OTIC AYOPEC ENIXEIPMUATIKOV OHOAOYWV Kai
OTO NAYKOOUIO XPRHATOOIKOVOMIKO aUaTnua we oUvoAio. H kpion £ixe we anotéheopa Tn Slaypagr evog anuavTikoU
pépoug TnG a&iag Twv XPrUAaTOOIKOVOUIKMY OTOIXEIWY TOU EVERYNTIKOU NOAM®MY and Toug HEYoAUTEpous Tpanelikolg
opihoug oTov kéopo, Adyw anomipdoen Toug oTnv ynofabuiopévn Tpéxousa akia Toug oTIg SIaTapayHEVEG QYOPES
TITAONOMMEVIDY OTEYAOTIKWY Saveiy Kal dAAwY CUVBETWY NAPAYWYWV XPNEATOOIKOVOLIKWV HECWY. YNOYPEWTE D&
autvég TG Tpdneleg o avalfiTnon avTioToo PeydAwy NocoTATWY 13itv KEPAAGIWY YIO aNoXaTacTacn Tng Kegaiaia-
K\ TOUG ENdPKEIag Kol BAAIOTA OF £va NEPIBAAAOY NTWTIKWY XPNUATIOTNPIOKDY ayopwV.

Anod Tnyv AkAn nAgupd, n kpion cuvéBaAe oTov oUCIAOTIKO NEPIOPIoKO TNC PELOTOTATAC OTIC SIOTPANEYKEG QyOpEG, HE
Tn Si1dykwon Tou Bewpolpevou KIvuvou avTioupBaliopévou peTakl Twv xpnpatooiKovopikey 1I5pupdToy. H kpion
PEUCTOTNTAG OTIC OYOPES AUTEG BEV anokaTagTABRKE napd TIg évToveg napepBaoelg Twy Kevrpikwv Tpanelov nou
npoonaBouv va &aTnpficouy avolkTad Ta napdBupa avaypnuaTodoTNOEWS GAWY TWV MICTWTIKEY IBpUPATLY oULp-
va JE TIG QvayKES TOUG, WE XpNon evog SIEUpUPEVOU NAKETOU XPRHATOOIKOVOLIKGY JETWV anodEkTOV WE EVEXUPWY.
ITa PECA auTd gupnepidapBavovTal anuepa dx1 Hovo Ta kpaTikd opdhoya, arhd axopn kal TITAonoinuéva oTEYAcTI-
xa davela vyning moTtoinnTikng Slofaduicews nou anaptifouv £va peydio pépog Tou evepynTikoD Twv Tpanelmy.
Napdka autd n anpavTikh Siedpuvon Twv nepilBwpiny kivBivou oTa enimdkia Twv dlaTpanclikoy ayopov dlatnpeital
apeiwTn EwG SApepa cuppaiiovrag omn Siapdpeuwon Twv Slatpansfikwv Enrokiwy gt eningda noAD vwahdTeEpa and
TO ENITOKIA NAPEPPATEWG TWV KEVTPIKWY TpaneZwyv, kal Tou KOOTOUS Tou XpRpaTog via Tig Tpanslee oe avakdywe
uypnAd enineda.

H xpnuatooikovopik Kpicn guvEnece pe ma nepiodo oTnv onoia onuelwdnkavy PEYAAEC auEAOEIg OTIG TIPEG Tou
NETpeAaiou Kal TwV Tpogipwy Nou cuvéBaiav ornv augnon Tou nAnbwpiopol ka1 oTnv £Eapan Twv NANBWPIOTIKOY
npoodokiwy Togo oTig HMA 6oo kal oTnv Eupwnn. O eEeAIEEIC auTEg oupBdAouv oTn SIaTHPRON KA1 TWY HAKPO-
npdBsopwy ENIToKiwy OE OXETIKA upnhd enineda, napd Tn onuavTikh empBpdduvon Tne avantUEewg oTic HNA kal
arnv Evpainn, evi nepiopilouv Tig SUvaTOTNTEG TWV KEVTPIKWY TpANE{WY va EQOPROGOOUY LId NEPICCOTEPO EAQOTIKN
vopIguaTiKn NoMTIKA. £ anoTéhecpa, n avantudn arig HNA peiwdnke SpadTikd, eve orn Zovn Tou Eupl ka1 Tv
Ianwvia onpeiwBnkav apvnTikoi puBpol avanTtiEewe oo SelTepo Tpiunvo Tou 2008. NAvTwg, N GNUAVTIK NTHON
TWV TIHWY TOU NETPEAQIOU Kat Twv Tpogilwy and Tov Teuhio 2008, n avikapyn xai oTaBsponginon Tou dohapiou kal
n HIKpry unoxwpnon Tou Eupe onuatodoToluv KaAUTEPN Nopeia Twv OIKOVOUIGY GTa endusva Tpipnva, npdyua nou
Ba disukohivel kal Tnv £Eodo and Ty kpion TnG ayopds akviTwv oTig HNA ka1 0 GAMEG XWPEG Kal TRV gigodo kai
NAAlI OE W1a NOpPEio IKOVONOINTIKNE avanTUEEwWC,

‘Eva xpdvo PETA TV EvapEn TG Kpiong, N avTIPETRMON TWV avwTEpw NPOBANUATWY QaiveTal va £XEN NPOXwpAOE
ONOQAGIOTIKA £T0) WATE VA HNOPOUKE TALEPG va UNODEGOUPE OTI ) OUAAONOINGN TWV QYOpWV HNOPEi VO ANOKaTG-
orafei gTadlakd oTa endueva Tpipnva,

EvBappuvTikiy e58MEN, BEBOI0, OTN ONUEPIVI TuyKupia anoTeiei To yeyovde AT o1 avanTuocodpEvES oIKovopies Sig-
Avidg, nepapPavopévioy TV OIKOVOUILY Tav Xwphv Tre NoTioavatoMkiic Euponng, oTiq onoieg Spaarnpionoton-
vTal EvTova Ta TeheuTaia €1 kal o EAAnvikég Tpaneleg, Bev QaiveTal va &xouv ENNPEQCTE O onuavTike Babpd and
THV NOYKOOWIA XpNUaTOCIKOVOUIKS KPiGn Kal ano TG HeyAAeg aulAoetg oTic TINEG TOu NETPEAGIOU KAl TWV TPOQIPwWY.
BéBara, apvnikég emnTwoelg unnpEav égov apopd Trv alEnon Tou nAnBwpiopol kal Twv eAAEINPaTOY 0Ta 10040-
Y10 TPEXOUOWY TUVAAAOY®V MOAAGY and auTeg Tig xwpeg, efaImiag xupiwe Twv peEyOAwY QUENOEWY TOV TIHOV TV
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TPOpipWY KAl TWY NPOIdvTwY evépyetac. Ma To Adyo auTtd o1 KevTPIKEG TRANETES NOAMDY and QuTEG TIG XWPEG £XouV
NpeXWPRAOE! O aNUavTIkEC auERoelg emmokimy, O avadudpevee oikovopies Tng Eupwnng, Tng NA Agiag kal Trig Aami-
vIKIC AHEPIKAC anoTeAolv onpepa Tig faoerg yia Tn SiatApnon Tng naykoapag avanTigewg o€ IkavonoimTikd enineda,
nepi To 4,0%, ko1 To 2008.

IkavonomnTikn, eniong, eEEAEN anorekel n Siarhpnan o tkavonoinTIKa enineda Tng avanTulakng SUVapIKigG Kol oTRy
EMANVIKA olkovopia, napa Tn pikpd emPpaduvan Tng avantigsws oTe 3,5% o1o npaTe efaynvo Tou 2008 petd anod
pia pakpd nepiodo duvapiknc avantUEswg pe péco etioio pubpd 4,1% Tnv TeAeutaia dexaetia. H avanTuEn otnv
ErGda avapdveral va quveXIoTEl Kal aThv nepiodo 2008-2010 pe ptoo eTioio puBpd dvw Tou 3,6% Baciopivn oTov
OXETIKG uynid pubud aughosw Twv £NevBUCEWY KAl OTOY NEPIOPIOUS TOU peyAhou eRAgippaTog Tou efwrepKoU
igofuyiov ayaBwv ka1 UNNPECIY TG XWPAG.

H avwTépw evBappuvTikh avanTuflakr nopeia Twy olkovopimy Tng NA Eupmnng ral TG EAAGBog anoTekel Trv Baon
NG oUVEYicEWE TS Suvapikng avanTUEswg Tou EMnvikol Tpaneikod ouaTAPATog kal katd To 2008, ae avtiBeon pe
Ta gnpavTikd npofAfparta nou avriyeTwNifouy ol Tpancleg of NOAAEG XOPEG Tng Evpwinng kan Twv HNA. O EhAnvikég
Tpanelec, nou Bev ENNPEAGTNKAY APVNTIKG and Ty XpNUATOOIKOVOUIKN kpion, Sigupuvouy PE ensTuxia Tnv napougia
TOUC GTNV AYOopa XPNHATOOIKOVOLIKMY UNNPETLMV TOU JUVGAQU TaV Ywpwv oTnv euplTepn neptoyl) Tng NA Eupwnng.
H Tayeio autd SIEIGEUON NPAYUATONGIEITA JiE YVRON TWV HOKPOOIKAVORIKOY Kal AAAwY KivEUVWY Mov URApXouvY oTny
nepioyr, 1I51QiTEPa oTe NpoavapepBEy NEPIBAAOV TG NaYKOOUIAE XPNHGTOOIKOVORIKNG KPIONG Kal Twv kivalvwv yia
THY avanTuin auTOY TwV XWPWY Nou NpoKUNTOUY and TI uypnids TIPEG Tou neTpeAdiou kal Twv Tpo@ipwy. H uyn-
Al avdnTuEn TwY NEPICOOTEPLY GRO QUTEC TIC XWPES OTO NPdITe e5aunve 2008 Seixvel 0T n avanTullaxn duvapikn
TOUC £xEl T SuUVaTATATA VO UNEPBEL Ta €UNOSIO Now NPOKUNTOUV And TNV XpRpaTooikovopike kpion. Ard Trv GAkn
nAEUpd, 1) NPOCHATY TNUAVTIKA aNOoKAMPAKWON TWY TINEY TOU NETPEAGIOU KAl TWV TROMIPWY Kal n avaxauyn Tng
YEWPYIKAG Toug napaywyfic To 2008 eivar Suvatd va Bécouv Tig BAJEIS yIa PIG OUGIATTIKS) anokAIPAkwor Tou NANSw-
PICUOU OTIC XWPES AUTEG £00G TO TEAGG TOU £TOUG.

Ev pégw autav Twv ouvBnkwv n Alpha Bank, o€ £TAcIG Baon alENoE TO EVEPYNTIKG TNG KaTd 10,4%, wg anoTéAeopa
The duvapikic auEnoeng Twv daveiny kaTd 27,8% kal Tiov kepahaiwy nehaTeiag katd 18%. H Tayeio autr) avanTuln,
anelkeVIZETalL and Thv evioxuon Tou PEpIBiou TNG oToug NEpIGAOTEPOUS Topeiq drou BpacTnpionaieital, TOOD OTHY
sMANVIKN ayopd 600 ka1 OTIC ayopEg TeV Xwpov TRG NoTiogvaTohixng Eupmnng,

I1a Savera npog emyxgIpnoel oTnv EAAGBa, n Tpanelo Biatnpei Tnv nYETIKA BEan nou kaTExel eni paxkpdv, n onoia
evigyUETal [IE TNV NEpaiTépa avanTuln Twy EPYACHDV NPOG TIG PECAIES ENYEIPRHOEIS, ANOTEAECHD TOU VEOU KEVTPO-
NOINPEVOU OXMHOTOC SIAXEIPICENS TWY TYECEWY PE TOUG NEAATEG PEow Twv 10 ENIKEIPNUATIKGY KEVTPLV noy 1Bpd-
ankav. Xt etnota Baan, oo Téhog louviou 2008, Ta Saveia npog enXEIpRoelg oTnv EAAGBa augnBnkav katd 14,3%.
Eniong, ovnv oTEYaoTIKA Kal XaTavaloTIKA nioTn oty EAAGSq, pe exTiphpevo pepibio 14,4% xai 13,1% nepinou, n
Alpha Bank kariyxel Tn Sedrepn ka1 Tpitn BEan oTnv ayopd avmioToixwe. Evo TEAog Iouviou 2008, n alinon Twv gTe-
YOOTIKAC KAl KATavVAAWTIKRAS NioTnG oTnv EAAGSa Stapoppadnke oc 16,5% kai 24,1%, MOTORGIBVTAG Tiv Suvapikn
avantugn Tng Tpaning oTIg Epyagie IBILTAY.

I7I¢ YMpeC TNG NoTioavaroAikng Eupanng dnou n nolimikf €0TIATETAI Kupiwg oTNV opyaviki autoduvapn avanTugn,

o1 EmBOoEIC fTav kal oTo A’ eEaunvo 2008 ikavonoinTikés. AUEAVOVTAG GUVEXGS TO PEPIDIO 6YOpag aTIg XWpES dnou
dpaoTnpionoieital, 0 ‘OWihag Tng Alpha Bank efeligoeral 0g kopuQaio XpnpaTodoTIKG opyavIopd OThv EUPUTEPN
nepiox) Tne Nomioavatohikrig Eupanng, ‘HEn oTnv Kinpo, Poupavia ka AABavia, n Alpha Bank katardooeTal oTig
névTe peyaurepec Tpaneleg, eviy avn Boudyapia, ZepBia kar N.1.AM. oTIG npoTEG SéKa. Zuvohixd, OTNV NEPIOXA
TnE NoTtoavaTohikic Eupainng niny EAAaSog, i Tpanelo katéxe nhéov pepidio nou unepBaivet To 8%, evid 0TO TEAOG
Touviou 2008 o puBudc enékTaong Twv Saveiwv eEakohouBei va gival onpavTika HEYGAUTEPOG EKEIVOU TNG Ayopag Kai
Siapoppuveral o 73,6%.

H evioyuon Tne Béogwe Tri¢ Alpha Bank Téoo otnv EAGGa, 600 kal oTig GAAEG Xwpeg Tng NoTioavaTohkAg Eupanng
unoompileval and Trv iBpuon viwy katacoThpatwy. To SikTuo kataoTnudtwy aTnv EAAGSa apiBpei 415 katacTd-
|aTa, EVIOYUPEVO OE OXEAT) LE TNV QVTIOTOIYN nepaIv NEpioBo kard 21 karaoTrpara. £1n NoTioavaToAikl Eupann
dnou xatd To TeieuTaio Swdekapnvo 1BpUBnKay 142 KaTacTARATA, oI SpagTNMIGTNTEG avVANTUOTOVTAl PEGW Tou
SIKTUOU Twv 447 kaTaoTnpdTwy Rou o ‘'Opthog dn Biadrel.

Napakinha oto A" eSdunve Tou 2008, n Tpansla anéktnae 1o 93,3% Tng veoouoTadeiong cukpavikng Tpanglng 0JSC
Astra Bank, Mg Tnv eEayopd auth, o 'Cuthog anoxtd napouoia ot pia Taxiwg avanTuocduevn ayopd piag and Tig



EZAMHNIAIA EKOEZIH TOY AICIKHTIKOY ZEYMBOYAIOY | ALPHA BANK

HEYOAUTEPEG KOI ONUAvTIKGTEPES X peg T NoTioavaToMknc Eupmnne, HE oToxo Tny £8paiwaod TG oTov ypnuatoni-
OTWTIKG KAGDO T Oukpaviag kal Thv atadlakn avgnon Twv geyeBav Tne.

Ta kaBapd képdn Tou Opidou and Tnv AAAN nAcupd, augnBnkav katd 11% ge axéon We Ta avrigroixa képdn and ou-
veXI{opeveg paoTnpldTnTeg Tou A' eEapnvou Tou 2007 kai aviiBav ot € 414 gkar. EikoTEpa, To kaBapd £oodo and
ToKOUC napoudiage augnon katd 19% évavTl Tou npwTou eEapfvou Tou 2007, pe To deikTn kaBapéd £oodo ToKwY /
HEJO EVEPYNTIKO va aveRaivel oTadepd xal va Slapopgaveral oTo 3,2 %.

Me To kaBapd £0o80 and npounBeisg, va napouatdZel avEnon TnE Takeweg Tou 5%, To glvolo Twy e0ddmy auEiBnke
kaTd 15% YEyYovag nou ogEIAETA) KOTA To peyahUTeEpe pépog gt enavohapBavopeva éooda.

Napd Tnv €£anAwon aTig oyopeg TNG voTioavaToAlkAg Eupanng, Tnv Snuioupyia Nnodhdy vEWY KATQOTRPATWY Kai TIG
danaveg nou autd ouvendyeTal, i abEnon Twv £565wv Tou ekapfvou nepiopioTnke oo 13%, SiapopPhvovTag To
deixTn kKOOTOUG / £00Ba OTO 45,3%.

O1 Inpiec anopeivans xar o npoBALWEIC YIG TNV KAAUYN TOU MIGTOTIKOU KivBlvou avijABav oo A’ eEdunvo ge nogo-
o1 0,6% Tou guvdhlou Twv Saveiwy KO1 anAITAgewy, VG GUVOAIKA TO NOTOOTO KAAUWNG TOU MOTWTIKOY KIVaUvoU
avépxeTal oTo 2% Tou XapTopuAaKiou Tav Saveiwv Kal anaIrfoswmy.

Ta iSia kegdhaia Tou Opikou £pBacav Ta € 4,2 S0, napoumdalovrag avfnon ot erjoia Baon 9,6%, v n vynAn
kKEpSogaopic Siapdpewoe TRy anddooi Toug aTo 25 %.

H kegohaiakn enapkeia diarnpeival ugnAn pe To deikrn kepaialakhc endpkeiag va Stapopphveral gt 11,4% kal
To JeikTn KeoAaiwy npoTng Slapadpioswg oTo 8,9%. Ma Tov unoAcylopd TNG KEQakataknc endpkelag and Tnv 1n
Iavouapiou 2008 epappoleral To véo £nonTikd nAaigio (Baagikeia IT) nou evowpatwbnke oto EAANvIkG Aikato Bagel
Tou vopoU 3601/2007, nou TPONONGEEI GNUAVTIKA TOV UNOAOYICUG TOU MIGTWOTIKOY KIVEUVOU KOl EIGAYE! KEQPAAQIOKES
AQNAITAOEIG VIO Tov ASITOUpYIKG KivBuvo. ZTov unoAoyiopd Tou KivBuvou ayopdc dev enfhbav anuavTikés alhayéc,
EiDIkGTEPA, 0 NIGTWTIKGG KivEUVOS TOU eNevBUTIKOD XOpPTOQUAQKIOU KAl © AEITOUPYIKOG Kiviuvog unchoyilovrar pe
paon Tnv Tunonoinuévn MéBodo.

Z7a TéAn Tou gEaprivou, i Alpha Bank 81£6g0€ pépog Twv 1I5iwy HETOXGY NOU KATEIXE KAl AvTICTOIXOUTAY OE NOOOTO
4% eni Tou PETOXIKOU TNG KEPaiaiou, ony eTaipia Paramount Services Holding Limited, n onoia anoteAsi engvduTikd
(Popia Nou EKNPOYWNE TO GULPEPOVTA TNE NAéov enpavous oikoyeveiag Tov KaTtagp, aToxelovrag n ouvalhayr auth
va npoodmee npooTiBépevn afia oToug MeToxoug TnE, sniTpénovTac atnv Alpha Bank va emITUXEI TOUC OTOXOUC TNE
KAl va NpwTAywWVIGTROEI aThY EUpUTEPN Nepioxn TN NoTioavaToAikic Eupmnng.

Zroxelovrag oTn SlaTrpnon evog enapxoug eninédou psuorétnrag, n Tpansda Ty 7.5.2008 oAokAfpwat T Snioup-
yia evog veou npoypappaTog ekBoang peconpdBsopwy opoidywy Oywoug USD 7,5 10, katd Ta npopAEndpeva oTov
Kavovigpo 144A Tou Apepixavikol vopou, Ta oncia Ba diateBolv og Beopikolc enevduTés, O1 ekBiBopevor and Tn
BuyaTpikij evaipia Alpha Group Jersey Ltd vivhoy, Ba gpépouv Tnv eyylnon e Tpantlng ki Oa ival SianpaypaTed-
o101 gFo XpnpaTioTipio Tou AouEspBolpyou.

Eniong, oTig 18 lowAiou n Tpdnela, piow Tng BuyaTtpikig TG eTapiog Alpha Covered Bond ple, Tnv onoia idpuos yia
auTd akpIBwg Tov okono, npodfn oty ékdoon SUo kaAvupévwv opchoylaxhv Saveiwv oTa niaigia Tou apBpou 91
Tou v. 3601/2007 ka1 Tng NA/TE 2598/2.11.2007. O1 opohoyieg, Uwoug € 1 310, £kaoTn, éxouv TPIETH KAl NEVTAETH
Siapkeia avTioToixwg, £xouv TV gyyunon Tng Tpanlng kabwe kal KAAURPG OTEYAaoTIKG Bavein. O1 opohoyieg, nou
£xouv alooynBei wg AAA and Tpeig BisBveiq oikoug (Standard & Poor's, Moody’s ka1 Fitch), 8a Sratebolv ot ensv-
dutég kal Ba xpnoiponoindolv £niong wg anodexTd evEXupo yia NEAEEIS VOUICHOTIKAG AOMITIKAG pe TV Tpansla Tng
EAMGGOC,

Ta oveTEpw SUVENAYQVTAl OXETIKA EWVOTKEG NPOONTIKES YIO TR GUVEXION THG IKavonoinTIkig avantuglakig nopeiag kas
kava To B ekdunvo Tou 2008 aAAd kal Ta endpeva £1n. KivBuvol Bepaiwg eakoiouoliv va unapyouv axdpn, Adyw
evoexOpevav Suopsviv yewnolmikav eEcNISEwY i evEEXOPEVNG ENIUAKUVONG TNG NEPIOBOU KPIGEWS OTO NAYKAGHIO
XPNHATOCIKOVOUIKG gugTNA.

la n diaxeipton Twv avaiapfavdpevov Kvdvwy, n Alpha Bank £xg1 Beonioel Eva cuoTnuaTIkG kal auaTnpd nhaiolo pe-
Bodoloyiwv kal QUOTNRATWV, TO ONOIO CUVEXWE PEATIVETAI, UE OTOXO TNV EAQXIOTONOINGN TwV EVIEXOPEVIOV apvnTIKWDY
CUVENEIDY TOUG OTG ANOTEAETUATA KAl T AEroupyia Trc. To nAaioio autd xar n anovsheaspamkdTnTd Tou enavelerdlo-
vTO1 OE TakTa Ypovixd dlacThparta, WOTe va gival evapuovigpéva pe Tig digbveic BEATIOTEG npokTikég, O1 kivluvol ndvTwg
nou avaAapBdvovtal and Tov Opho gival EheyXOUEVOL, HETPAOIMOI KAl EVTOC TWV KOIVO aNOSEKTOV opimv.
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TéAoc, 6aov agopd Tig guvarhayés Twv ouvdeBepévav pe Tnv Tpdnea ka) Tig eTaipic Tow OpiAou pepwy, AuTEG vi-
vovTQl OTa NAQICIT Tewv cuvABwY ENEIPNPATIKWY SpacTNRIOTATWLY, OVAPEPOVTOl OVOAUTIKA OTIC ONPEIDCEIC ENI TWV
evlIduegwy oxovopkav kataoTdgewy Tng Tpantdng kar Tou Qpikou nou napatifevTal oe Endpeva KePEAMO KAl OEV
KpivovTal gnuavTikég yia Ta peyedn Tou Opiiou.

ABrvay, 26 AuyolgTou 2008

0 NPOEAPGE
TOY AIOIKHTIKQY ZYMBOYAIOY

MANNHZ Z. KQZTONOYADZ
AAT X 6681480
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIX OMIAOY
Ev3iapeon Evonoinpévn Karaoraon ANoTeEAECHATOV

Téxot Kal eEopotodpeva £0oda
Téxol kal efopolovpeva €50da
KaBapé £godo and Tokoug

‘Ecoda and apoiBEg kal npopRdeIEe
NpounBeieg £Eoda
KaBapo £codo and apoIBég kar npopnBEeIgg

‘Ecoda and pepiopara
ANOTEAETHATA XPNUATOOIKOVOHIKWY NPakewy
Aoind £ooda

ZOvoAo e0dSwv

ApoiBécg kal €€0da npocwnikol

Fevikad dioiknTika £Eoda

Anooféoeig

Aoind £koda

Idvohlo £E0Swv

Znpieg anopeInaEws Kal npoBAEYEIS yia TRV
KAAUn TOU MIOTWETIKOU KIVBUvVOU
Avahoyia kepduv/ (TnUIKY) and OuyYEVEIG
ETAIpIEG

Kepdn npiv To pdpo e1codijparog
Dopoc sgodnpatoc

KaBapd xépdn, peva 1o pdpo e1o0odnparoc,

ané cuveildpeveg SpaoTnpidTRTES

Ka@apa xépdn, perd To popo €1godnuUaTes, and

SiakonTopeveg dpaoTnpidTNTEC

KaBapda képdn YeTa To popo E1godparog

KaBapd xépdn nov avaioyolv O€:
MeTdxoug Tig Tpaniélng

TpiToug

KaBapé xépdn avd peroxi:

Ano guven{dpueveq xa1 StakomTépeveg
dpactnpiotnteg

Baagikd (€ avd petoxn)
MNpooappoapéva (€ ava petoxn)
And ouvexi{ouevec SpaotnpidTnTe
Baoika (€ ava petoyn)
Npocappoopéva (€ ava petoxn)

And 1 Iavouapiou e

{Mood oe yhiadeg evpw)

AnG 1 Anpikiou &6
Inpeiwon ' 30.6,2008 30.6.2007 30.6.2008 30.6.2007
2.076.052 1.583.807 1.071.211 818.716
! (1.178.217) (831.341} {615.360} ({428.389)
897.835 752.466 455.851 390.327
263.65) 239779 139210  123.511
{29.827) (18.067} (20.664} {9.267)
233.824 221.712 118.546 114.244
2.357 2.210 2,110 1.827
40.297 40.598 23.229 10.670
40.818 38.323 24.502 18.534
. 83.472 81.131 49 841 3t
1.215.131 1.055.309 624.238 535.602
(285.250) (258.683) (145.965) (131.378)
(221177 {189.698) {117.989) (101.046)
7.8,9 (42.180) (35.108) (21.898) {18.241)
(1.656) {1.734) (873) (1.069)
(550.263) (485.223) {286.725) (251.734)
2 | (141.956)  (102601)  (74.372)  (40.218)
21 1.254 (85) 1.298
522.933 468.739 263.056 244,948
3 . (108.081)  (94.635)  (53.333)  (45.426)
414.852 374,104 209.723 199.522
;
4 80.388 {1.409)
414,852 454.492 209.723 198.113
414,132 453.966 209.101 197.826
720 526 622 287
s ‘
i
l
1,03 1,12 0,52 0,49
1,03 1,11 0,52 0,49
1,03 0,92 0,52 0,49
1,03 0,92 0,52 0,49

O emovwvamidpeve onpeidosr (0ed 17 - 41) arpredodv avandonaoo pépoc Twv evbidjeowy omavopixay xoragtdoewy 1oy Opilov.




@ ALPHA BANK | EZAMHNIAIA OIKONOMIKH EK@EZH

Evdiapecoc Evonoinpévog I0oAoyIGHOG

Inpeiwon
ENEPIrHTIKO
Tapeio ka1 dadcapa o Kevrpikég Tpaneles
AnQITAOEIC KATO RICTWTIKGY 1I3pUPATLY
XpnuaTtooikovopikd otoixeia ornv ebAoyn aia péow anoTEALOpATWY
Napdywya ypnuaTtooikovoikd péca
AdvEla ka1 anaITHOEIG KaTd neAaTwv 6
ALldypaga enevBuTikol YapTopuhaxiou
- AlaB£aipa npoc nwAnan
Enev3UOELIC O QUYYEVEIG ETOIPIES

Enevdloealg o akivnTa 7
[SioxpnoyoncIoUUEva EVOWUATA Nay1a 8
Ynepakia ka1l Aaind Guia ndyic 9

AvOBOAAGLEVES QOPOADYIKEG anaITHGEIg
Aoind aTtoixeia EvepynTixol

Zroigeia EvepynTixoU Npoc NWANGCH 10

EOvoAo EvepynTixod

YNOXPEQIEIX

YNoxpeWOEL, NPog moTwTIKA 15pUpata

Napdywya xpnuaTooikovopikd péga

Ynoypewaoeig Npog NEAATES,

{oupunemiapfavouivay opohoyidv kdOCEWG Pacg)

OpoAoyieq ekBOOEWG pag SlaTeDeigeg oe BEOPIKOUG ENEVDUTEG KaI

Aoinéc BaveIakES UNOXPEWTEIS 11
YNoxpewaeIg yia TpéxovTa popo £10odfipaTtog xal Aomngls pdpoug
AvoBahhOpEVEC POPOAOYIKES UNOXPEMTEIC )
Ynoypewoelg kaBopiopdvuy napoxev oTous epyalduevouc

AOINEG UNOYPERTEIS

NpoBAéyelg 12

Ynoxpe@aelg nou guvdiovTal Ue OTOIXEIa EVEQYNTIKOU Npag neAnsn 10

IUvoAo YNOXPEDTEWV

KA©APH ©EXH
KegpaAma xa1 anofepatikd nov avaloyolv oToug

MeToyxoug Tng Tpanédng

MeToxikd Kepdraio 13
AMapopad and éxboon peToxav unép To ApTio 13 !
Anofguarixd

AnoTeAtopara i vEov 13
T8igg peToytc 13

Axaiopara TpiTwy

YBp13ixa kephAaia l

Xgvolo Kafapric Otoews
I0volo Ynoxpeogewv xal KaBaphg Ofosng

{Rogd e yadbeg cupw)

30.6.2008 31.12.2007
3.036.802 3.263.612
2.907.303 3.509.696

65.201 266.047
545.754 383.432
46.759.296 42.072.071
1.873.267 3.156.901
52.285 5.320
73.568 73.560
1.212.262 1.173.275
142,109 134.497
191.649 170.257
710.723 385.676
57.570.219 54.594.344
47919 89.945
57.618.138 54.684.289
4.526.425 4.437.736
514.353 384.139

37.520.989 34.665.158

8.819.865 9.189.297
125.850 158.797
153.306 94.807

44,076 42.019
1.619.476 1.323.554
97.489 95.935
53.421.829 50.391.442
1.583

53.421.829 50.393.025
1.931.590 1.602.809
184.033

451.116 445,662
888.134 1.138.195
(1.737) (188}

3.269.103 3.370.511

39.794 32.859
887.412 887.894
4.196.309 4.291.264
57.618.138 54,684.289

O1 emouvantyeves onperdger (oeA. 17 - 41) anotedodv avandonaote pépoc twv evBiduecty oxovoyxdy karaordocwy rov Opilo,
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Evdiapeon Evonoinpévn Karaotaon MeraBoAwv tng KaBapng Oocwg

Aagopd
and éxdoan
PETOXUN Unép
T0 @ AnoBepomixa

AnoTeM.gpaTa

£ viov

{(Nood g xthuddeg svpd)

Atxauduara  YRmSixa

Iivoho
KaBapiic

- ,

MzTaBolég
nep1odou
1.1-30.6.2007
Magopd anoTiunong
Tav SI0BEGIWY Npog
niAnan ogoypdeuv
MeTagopa

g0 anoTEAEoue
nepiddou, Adyw
NWAGELNV
SraBedipv

npog naknon
afoypaprv
TuvalhaypaTikeg
Slopapés perarponig
QIXCVOIKLY
KOTOOTIGEWN
BuyaTpIKuv
eEwTEpIXOU
AnoTtéheaua now
avayvapioBnke
aneuBeiog aTny
KaBapd Oéon
Anctéhsopa
nepiddou, perd TO
@dpo awsobhpatoec
IGVOoAO
anoTekEaparog
Ayopéc, nwANTEr Kat
HETaBoAf] nogooTwy
guppeToxrs ot Buya-
TpIKkéG ETaipieg
Ayopéc | nwfoeg
15iwv peETOXmY KAl
UBpBikawv TiThwy
Karavopr) apyig
anotiunong
SixowpaTwy
NPogipioEn; Now
&xouv xopnynes aro
NPOgWNIKG

diavop pepiopé-
TV OTOUG KOVOUC
METOY0UG Kal aTOUG
Merdxous peroyngiag
MAnpwp pepiopa-
TWV OTOUG KATOXOUG
uBpibixdv TiTAWY
Ixnpaniopig
anoBepanxaw

Aoind

Ynohoino 30.6.2007

(24.476) {24.476) (24.476}

134710 134710 134719
{2.365) (2.365) [2.365}

107.869 107.869 107.869

453.966 453.966 526 454.492

107.869 433.966 561.835 526 562.361
27 27 (14.353) (14.326)

(15,151} (29.094) {44.245) 58.030 13.785

4.247 4.247 4.247
{304.421) (304,421) (1.077) (305.498)
(42.257) (42.257) {42.257)

18,005 {18.005)

{1.760) (1.760) (1.760)

758.417

[{43.747); 2.930159 ¢

(29i376- " B87.6847 13l830.219)

127.961 479242
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Eviiapean Evonoinuévn Karaoraon MetaBoAav Tng KaBapng @éocwg

{Mood oe yhddeg cupw)
Z(voho
Aiaipora  YPprhikd KaBapi

ZIivoho TpiTLY KE(AAmO BE0EWK
MeTaBolig
nepiédou
1.7-31.12.2007
Adapopd angTipnong
Twv Si0Beoipwv npog
nwAnon u&oypdzpmv (14.137) (14.137) (14.137)
MeTapopd oTo anoTé-
heapa nepiddou, Adyw
nwAfoswy SlaBegipwy
npoc nmAnan ago-
yphpuv {11.656) (11.656) (11.656)
Tuvahhaypamidg
Biagpopc perarponii
OIKOVOLIKGV
XATAOTACEWY
QuyaTpikav
€EwTERIKOU 2.433 2433 2.433
AnoTEAEOpa Nou ava-
yvwpioBnke aneuBeiag
ornv KaBapfj Béan (23.360} {23.360) (23.360)
AnoTéAegua
nepddoU, YETA TO
pdpo acodhpaTor, 396.069 396.069 525 396.594
Iuvolo -
anotehioyparog (23.360) 396.069 372.709 525 373.234
AyopEc, NWARTEC Kay
peTaBoAr nogooTov
OuppeTox 0
BuyaTpikic ETQIpIES (3.640) {3.640) 2.958 (682}
AyopEc f nwARaeg
160V PETOYWY Ka1
uBpIBIKv TiThWy (3.046)  43.559 40.513 219 40,723
Kertevopr opxkii
anoTipnang
Sikaiwpdmwy npoarpé-
e, NoU Exouv Xopn-
ynBel oTo npoounixkd 15.240 15.240 15.240
Evaoxnan Stkaiua-
TWV NPOCIPECEWS NOU
gixav xepnynfei ore
npoaunkg 25.477 (25.477)
"ExBoar viuv JETOXWY
Adyw EvOCKMoEux;
Sikaiwpimwy npoal-
PECELX 11.523 30.595 42.118 42118
NMinpepy pepropdrey
aroug xkardyoug ufpi-
SIkv TiTAWY {10.739) {10.739) (10.739)
Mevagopd
anoBepankav {36.827) 36.827
Eynpemapdg
ancBepamKuv 36.844 {36.844)

Aoind 1.151 1.151 1.151
Y¥ndAeno 31.12.2007

PRER, L .
867.894 |4.291.264

| :
132.859

- T
1.138.195 3.376i511,

| 1.602.809 445.662

184.033  (188),
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Evdiapeon Evonoinpévn Karaoraon MerapoAwv Tng Kabapng O£ocwe

MeTafoAég
neptdSoy
1.1-30.6.2008
Awapopd anoTinong
Ty SiaBeoipLv NPog
noknen olioypipuwy
{peTd and popouc)
MeTapopa

OTO anoTEAETUa NeEpO-
Bou, Moyw

NWARTERY

SioBegipwy

NpPoS NWwAnar
agoypapav
Zuvalhaypankéc
Biopopés petarponiic
QIKOVOLIKDV
KATACTAGEWY
Buyarpikiv

eEwTepioy

ANGTEAEGUQ Nou ova-
yvwpiaBrike ansuBeiag
arnv KaBapry @éon
AnoTéheopa

nepI6dou, PeTd To Papo
g1oo08MpaTog

Zivodo
anoTeAEgpaTOo
AUEnon HETOXIKOU KEpa-
Adiou pg Kepahaionoi-
non Stapopas untp To
aprio xal anoTeheopd-
TWV EIG vEQY (e 133}
AYOPEG, NWANCEIS Kal
HevaBoAn nooooTov
QUHPETOXTE OF
BuyaTpixés evaipieg
AyopEg / nwAfosc idioy
pETOX@V Kal UBpGIKGY
TITAWY

Aiovoyry pEpIouGTWV
aToug KovoUg Metdyoug
Ko oToug MeTayous
IJEID'{JTI(PI'UQ {orpadicn 138}
Mnpespn pepopdov
OTOUG KATAYOUG
UBMBIKGV TITAWY
Inpanopds
onoBepamKiv

Aoing

YnoAono 30.6.2008

Aiopopa
and éxdoan
HETOXEN
MeToyikd unép To
dpmo

Toteg

(Moot g yMadeg evpk)

Zivoho

Axappara  YPpdikd  KaBopri
TpiTiv KEQIATIO OEgELK

(39.645) (39.645) {39.645)
(595) (595} (595)
(1.953) (765} (2.718} (2.718)
(42.193} (765) (42.958) (42.958}
414.132 414.132 720 414,852
Y (42.193) 413.367 371174 720 371.894
328.781 (184.033) (144.748)
(2.972) {2.972) 6.747 3775
(54.368)  (1.549) (5597} (482) (56.399)
{362.199) {362.199) {532) (362.731)
(47.022) (47.022) (47.022)
47.647 {47.647}
{4.472) (4.472) (4.472)

1.931.590

{1.737] 3.269.103

39.794

887.412 4.196.309,

888134

O emouvamedpevec onpeidaer (oeA 17 - 41) arotehodv avandonaato irépoc tav evBifueoav oixovouixav xatagtdaswy top Ouilov.
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Ev3i1apeon EVONOINHEVH KATACTACT TAHEIAKOV POOV

{Nooa g xihiadeg eupd)

. And 1 Iavouapiou Eng
Inueioon 30.6.2008 30.6.2007

Tauciaxés pots and AEIToupyIKEG SpacTnpléTNTES

Képdn npiv To @opo cioodfpaTeg 522.933 468.739
fipocapuayit kepduv npo popwy yra:
AnocBEceig evowpdTwy nayiwy 7,8 28.420 24,289
AnooBéaei alAwy nayioy 9 13.760 10.819
Anopeidoerg daveiwv xai npopAfweig 150.412 102.837
AoInEg npocappoyes (5.574) 4.247
{KEpdn)/{nuieg and enevduTikég dpaaTnpidTnTey {11.463) 26,294
{Képdn)/inuice and xpnpaTodoTikée SpagTnpidTnTeg 20.093 27.286
Avaroyia (kepGov)/Tnuidv and ouyyeveig ENXEIPROEIS (21) {1.254)
718.560 663.257
KaBapr} (avfnam/uehwan oroceiuyv EvEpyniios Tou axerifovrar e AEroupyikés SpacTnodrnres:
AnaITigewy KaTd NICTWTIKGOY 1I3pUpdTav 149.184 {599.243}
XpnuaTgokovopIKay gToIXsimy aTnyv eUAoyn agio PEcw anoTEAEoHATWY KaI
napaywywv EvepynTikou 38.524 (109.829)
Agveiwy ka1 aNAITACEWY KATA NEAOTOV (4,874,750} {4.483.061)
Aoinawv oroiyeiwv Evepynrikod {28.841) (389.356)
KaBapss avEnon/(pelwon) YIaxpetooewy mou oxerifovial pe Aeroupyixés Spactnprormres:
Ynoxpe@gewy npog MoTwTikd 15pipaTta 83.311 (2.089.613)
Ynoxpsacwv and napdywya 130.214 183.615
YNoxXpERoewy npog neAdTeg 2.580.387 3.658.908
AoINGv Ynoxpewoewy 337.072 592.651
KaBapés raperants poéc amd Aaroupyinéds Spaarnpidinres mpiv amd pépoug (866.339) [2.572.671)
NanpwBivree Popo1 100dMpaTog ka1 Acinoi Popol (97.876) (75.385)
KaBapég rapeiakes poég and ouvexi{opeveg Aartoupyixés SpaornpioTnreg {964.215} (2.648.058)
Tapelakés pofc and enevdunikég SpaoTnpiérnreg
Engv3ugEig 08 BUyaTpIKEG KOI CUYYEVEIS ENXEIPHOEIS {195.737} (14.314)
A0B=an quUPETOXWY BUYaTPIKMY KQI GUYYEVLV ENXEIPAOEWY 1.694
Eionpaydévra pepiopara 2.504 2.210
AyopEg naylwy (91.908} (61.268)
NwAfosg nayiwy 20.577 14.741
KaBapry (avgnon)/peiwon ensvéloswv oE Xpedypapa 1.354.474 4.549.533
KoBapég rapsiaxic poic and ouvexilopeveg enevdutikég dpacTnpréTnreg 1.091.604 4.490.902
Tapsiokig pokg and xpnpotodoTikéc SpaoTipIdTHTES
EEodo quEfoewg pETOXIXKCU KEPaATiow (2.204)
NAnpwBivra pepicpara (360.311) (302.627)
(Ayopéc)/nwhionc 1iuv peToymv [335.943) {29.094)
‘Exdoan cpoAoyiakav Saveiwv 100.000 547.979
AnonAnpawpry opohoyrakav daveiny (174.271) {367.765)
(Ayopéc)/nwhfozg uBpidikoy TiThwy {501} 42.879
NAnpwdévra pepicuara uBmdikav TiTtAwv ! {47.022) (42.257}
Ko@apiég vapeiokic poig and cuvexilopeveg xpnparodorikég IpacTnpidornreg (820.054) (150.885)
Enidpaon guvoAhayparikav Siapopav oTo rapeio xal oTa Tapgtaxa iodivapa {1.991) (2.365)
KaBapr aGEnom/(peinom) Tapsiaxiv podv and ouvexldpeves Spacmpiérmres (694.656)  1.689.596
KaBapie Topeiaxks poig and Siaxontdpeveg Aairoupyixds SpaotnpidrnTeg
KaBapig Tapciaxés poég and diaxontdpeveg enevlutixkg SpaoTrpidTnTeg ' 160.700
KaBapig Tapelakég poig and SiakonTopeves xpnuatoloTikeg BpaaTnpidTRTES
Ka8apr alEnon/(peinon) Tapeioxay poov and Bmxmﬁuevsthumm&rmeq 160.700
Tapeio ka1 rapgiaxa wodvvopa orny opxh TAC neEpiddou 3.792.031 4,575.831

Tapeio ka1 Toperand 10oddvopa oTo TEASG TG nspléboul : . : 3.097.3_?5 6:.426.127:_

O emovvarTOUEVES onuadael (OeA. 17 - 41) anoTerovv avardonagte pépo¢ tuv Evlidueoav oiovopixav kataotdaswy ey Quitov.
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Inuaiwoeig eni Twv Evdiapuecwy Evonoinuévav Oikovopikav KaraoTacswv

TENIKEZ [TAHPODOPIEX

O ‘OwAog Tng ALPHA BANK nepihaupave eraipieg, Tooo otnv EAAGS0 600 Kal oTo sEWTEPIKG, OF ONOIEC NApEXOUV uNn-
pedieg dnwg: '

» Tpanedkec,

» XpruaToBoTikég

* XPriLaTOoIKOVOUIKIY UNMNPETIOY

* Enevdiocwv

» Aopaligewv

» KTNHaTIKEC

» ZEVODOXEIOKEG

I8dvouoa fi unTpikry £Taipia Tou Opikou eivar n ALPHA TPAMEZA A.E. n onoia Asrmoupyei pe Tov Blakpimiko TiTho ALPHA
BANK, edpeiie) orrv ABrva, 084¢ ZTadiou 40, ka1 Eival kaTaxmpnuevn oTo MnTpwo Avavipny ETaipiiyv pe apBpd 6066/06/
B/86/05. H &i6pketd Tng Exen opioTei £wg To 2100, Sivarar 8¢ va naparabei pe andpaon TG MeviKAg ZUvEAEUoEwS.
Zkondg TnG Tpanélng eivar n Sievépyea dAwv Twv Tpanslxmv epyaciiov atnv EAASa Kal oTo eEWTEPIKO, KATA TIC EKG-
oToTE 10xUoUcEC BIaTAEEIC KAl NEpypapeTal oTo dpBpo 4 Tou KataoTaTikol T,

H 8nreia Tou AioiknTikow TG ZupBouhiou, nou £Eehéyn and Tn Nevikf] ZuvEAeuon Twv MeToxwv TNS 19ng AnpiAiou 2005,
Aryel To 2010,

H Mevikn ZuvEAeuon Twy MeToxwy Tng 3.4.2008 anogpdaoice Trv alnon Twv peAwY Tou AtolknmkoU ZupBouiiou and 14
ge 15, onw¢ npofAnsTal and To KaraotaTikd Tng Tpanslng, kas eEEASEE Tnv ka Iwdvva E. NanaBonoUAcy ¢ Pr EXTEAE-
aTIkd pEdoc. ‘Opioe eniong, wg pn EkTeAeomika AvelapTtnTa MEAR, Toug K.K. Mnva I'. Tave kal Mewpyio E. Ayoupidn. ‘ETol
n ouvBean Tou Aloinmiked ZupPouhiou Tnv 30.6.2008 cixe we B

NPOEAPOZ {ExTeheoTikd MEADG)
riavvng Z. Kaordnouhog

ANTIMPOEAPOZ (Mn ExTeAcoTikd AveEapTnTo MEAOS)
Mnvag [, Tavegk**

EKTEAEITIKA MEAH
AIEYOYNQN ZYMBOYAOZ
Anprwpiog M. Mavtioivng

ENTETAAMENOI YMBOYAOI KAI FENIKOI AIEYOYNTEZ
Maopivog Z. Mavvonouhag (CFOY***

InOpoc N, PIMGpETOG

ApTEuNg X. Ocodwpidng

MH EKTEAEZTIKA MEAH
Zoepia I, EAguBepouddxn
Nauhog I'. KapaxaoTag”
NikoAaog 1. Maveong™
Iwdvva E. Nanadonotioy

MH EKTEAEZTIKA ANEZAPTHTA MEAH
Fewpylog E. Ayoupidnc*
MalAog A. AnoaTolidne**
©avog M. Bepung
Eudyyehog I. Kahotiong */***
Iwdvvne K. Abpag**

FPAMMATEYZ
‘ExTwp M. Beplxiog

* Mékog T Eheyxiidc Emponiic
** - Méhoc e Emmpontic Anodexay dioikoew
X Médog o Emponc Aayeiploewd Kvdivay
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EAeykTEC TWV £EQUNVICiWY KAl ETRTIWY OIKOVOUIKGY KaTaoTdoswy €ival o
Takrikol: Mapiog T. Kupidkou
Nikdhaog E, Bouvigiac
AvaninpwpaTikoi: Xapdiapnog . Zupolvng
Nikdhaog X, Tomnoukag
NG eTarpiag KPMG Opkwroi EAeyxTég ALE.
H peToxn g Tpantlng eivar eionypévn oo XpnpanoTipio ABnvisy ano o 1925, Tnv 30n Iouviou 2008 Atav n Tpim
HEYAAUTEPN ei0nypévn eTalpia Pe Baon Tnv Kepahaionoinon NG And Tov ®efpoudpio Tou 2004, n HETOX CUUHETEXES
oTo deikrn FTSE Eurofirst 300, ovov onoio nepihapPdvovrar o1 300 peyahlTepeg Eupwnaike eTaipies. ZUPHETEXEN niong

ka1 ge ahhoug onuavTikolg Siebveic deikres dnwe o S&P Europe 350, o FTSE Med 100, o MSCI Eurepe, o DJ Euro Stoxx
ko o FTSE4 Good,

ExTog and Triv eMAnvikn kepakaiayopd, n peToxn €ival slonypévn oTo XpnuanioTiplo Tow Aov3ivou pE T popgn MEBvhv
nigronoinmixiy (GDRs), Eviy SianpaypaTeUsTar £xTog ¥pnuamoTnpiakold kKikAou oTnv ayopd Tng Néag Yopxne (ADRs).
To gUvoho Twv JETOXWV T Kukhopopia, Tny 30n Iouviou 2008 avipxeTo o 410.976.652 Tepdyia.

H ouveyiZdpevn avantuln Twv epyaciov Tng Tpangdng kal n Siaxpovikd guvenic HEPITHATIKY anédoon TG PETOXTS oup-
Baihouv oTnv npooehkuon eyxmplwy Kal EEviey ENevBUTOY, SIGHOPEAVOVTAG THY ELNOREVGINATITA TNS HETOXNAS, YIa TO
npwTo eEaunva Tou 2008, ge 1.404.761 Tepdyia, avd ouvedpicon, xard péco dpo.

Térag, n nigToAnnTikh SiaBdBpion Tng Tpanégng Siatnpeital g uypnAd yia Tny Eupwnaikn guykupia erineda (Standard &
Poor's: A-, Moody’s: AL, Fitch Ratings: A-), avravakAa B¢ Tiv SuvapIKn TV REYEBWY KAl TV EPYOCIRY TNG KAl UVIYOPEI
unép TRG DETKNG XPNHATIOTNPIAKAS NPOONTIKAG TNG BETOXAG.

O1 nopoUoES CIKOVORIKEG KATOOTACEIS £xouv EykpiBei and To AloiknTikd EupBotiio Tng 26ng AuyoloTou 2008.
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AKOAOY®OYMENEZ AOTIZTIKELZ APXEXL

1. Baon napouociaong

O 'OpIAOG KOTHPTIOE TIC QUVONTIXEC EVBIAPETEC IKOVOpPIKEG kKaTaoTaoeg Trig 30.6.2008 aUppwva LE To AIEBVEG ADYIOTIKG
MpoTuno (AAN) 34, nept EVOIAPECWY OIKOVOUIK@Y KATAGTATEWV,

O1 oikovopikéc KaraoTaocic Exouv ouvtaxBei Pe Baon Tnv apxd Tou IoTopikol KbaToug, We ekaipeon Ta akdiouba aTol-
xeia EvepynTikod ka1 Ynoxpewoewy nov anomipnénkay otnv ebhoyn a&ia Toug:

+ XpnpuaTooikovopikd oToixsia arny UAoyn afia Y£cw anoTeAeopdTwy

o MNapaywya XpnHAaTOCIKOVOUIKG PEaa

o Afidypapa Siabéoipa npog nwAnon

Ta nocd nou nepIAapBAvOVTal OTIC OIKOVOUIKEG KATACTACEIS napouctafovral gt XIAAbe Eupm, EKTOG av avagpipeTal
SIQQPOPETIKA OTIG ENIPEPOUC ONUEIMTEIS,

O1 hoyioTikég apyég nou akohoUBnaoe o 'OUIAOG, VIO Tr UVTAER TWY CUVONTIKGY EVBIAPETWY OIKOVOUIKWY KATAOTACEWY
e 30.6.2008, €ival QUVENEIC PE aUTEC NOY NEPIYPAPOVTAI OTIG SNPCOIEUNEVES OIKOVOUIKEG KATAOTATEIS TNG XPNOEWS
nou €AnEe Tnv 31.12.2007, apol AngBei undtpn n Meppnveia 11 "ANX.N. 2 - ZuvaAlhayég GUHHETOXIKGY TITAWV TNG
15iac eniyeipnong i EmxelpRocwy Tou 1dioy opikou", n onoia ex300nke and 1o ZupBoiito AleBvwv AoyiaTikwv MpoTinwy
(I.A.S.B.), u10BeTAB8NKe and Tnv Eupwnaikf Evwon kai n epappoyry Tng sival unoxpewTike yta Tov ‘Opiio and 1.1.2008.
H uloBETnoN THE Bev EixXe ouOINBN ENINTWAN 0TI OIKOVOHIKEG KATAoTATEIS Tou Opikou.

H uloBétnon and Tnv Eupwnaixd Evwon, péxpl Thv 31.12,2008, npoTunmv Kal SIEPUNVEIDY i TRONONOIATEWY aUTLY,
nou éyouv ekSoBei fj npokerTal va exdoBolv evTog Tou EToug and To ZupBoulio AigBvav AoyiaTikav Mpotunwy (LA.S.B.)
Ka1 N £Qappoyn Toug Ba eival UNOXPEWTIKA f NPOAIPETIKA yia NepIdSoug nou apyilouv and Tnv 1.1.2008, evdexeTal va
ennpeacel avadpopxda, Tig nepidSoug nou kaAlnTovTal and auTeg Tig EvBIANETES OIKOVORIKEC KATAGTACEIS.
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AITOTEAEZMATA
2, Znpieg aNOUEINCEWS Kal NPOBAEWPEIS YIA THY KGAUYN TOU MICTOWTIKOV KiviUvou

And 1 lavouapiov g And 1 Anpihiou Ewe
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Znpisg anopEboEw daveiwv KO ONUITHTEWY KATS NEAGTAV 151.661 121.378 95.352 40.657
Mersoeig Inutdy anopeItGEws and anaiTRosg kaTa

MOTATIKGOY 1I3pUPaTLOY (20} (14) (6) (14}
NpoBAtwelg yia Thv kAAuyn TOU NICTWTIKOU KIvBlivou and

exkTd¢ Ioohoyiopol atoixsia 1.562 (14.946) {10.007)

Etonpakeic and Saypageioes anaiTigeg (11.247) (3.817) {10.967) (425)

3. ®Opog E100HHATOG

ZUpIpwva e TO 1X0ov (popoAoyikd dikalo aTnv EAAMGSa, o1 avavules ETaIpies QopoAOYOUVTal OTQ GUVOAIKG TouS képdn
HE GUVTEAEDTH 25% Yy1a TIC Xpiioelg 2007 kai eelnc,

Me To dpBpo 26 Tou N. 3634/2008 enBArAeTar nAéov PopOADYIQ, UE TOV EKATTOTE ICXUOVTA (POPOACYIKO TUVTEAETTH
(ofjuepa 25%) xa1 oTta kipdn Twv Tpanclov, Ta onoia oTo napehBov Jev UNOGKEIVTO G popoAoyia péxp To Xpovo
Siavopung i kegohaionoliRoenG Toug (TokoI opohoyiakwv daveiwv EAANVikoU Anpocicu, xEpdn and noAnon peToxwv
SIonyREVEY aTa XenpaTioThpie, kAn.), Te udva sicodnjara nhéov nou Jev undkevTal oe Qopohoyia elvar Ta £goda and
pepiopara, yran éxouv Ndn poporoynBel oTo dvopa Twv Taipiwy and TG onoieg Npoikuyav,

Inuedvera 6m, LE TN POPOAOYNON Twv CUVOAIKGV KEPDOY Twy £Tapiav, oI PETOXOI TOoug Aapfdvouv Ta pepicuata
anaohhaypéva and kade popohoyixn empapuvaorn.

Ma T Buyartpikéc ETaIpies ka1 TO KATAOTNHATA TG Tpantlng nou dpacTnpionoloUvTal O JAAEG XWPEG, OI ITYUOVTES
OVOAOTIKOI (POPOAOYIKOI GUVTEAETTES, VIO TIG Xprioeig 2007 kal 2008, £xouy we £EAC:

%
Kinpog 10
BouAyapia 10
ZepBia 10
Poupavia 16
Jersey 20
Qukpavia 25
AouEepBoupyo 29,63
10 TIC NapaxkaT® xpeg, o POPOAOYIKOI GUVTEAEGTES Nou 1oy} UoUY avd xpaon, £xouv wg eEg:
Xprion 2007 Xprion 2008
% %
FYROM 12 10
AABavia 20 10
Hvwpévo Baagiketo 30 28

O @opog sioodfpoTog avalleTal weg EEAG
Anéd 1 Iavouapiou &wg And 1 Anpiriou éng
30.6.2008 30.6.2007 30.6.2008 30.6.2007
Tpéxwv 64.928 68,347 40,972 31.612
AvaPaiddpevoc 43.153 26.288 12.361 13.814

Eovoho 108.081 53333 | |4s.426 ]
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0 avaPoldpevog ©Opog aTnv KATACTAON aNOTEAECUATWY NPOKUNTEI and TG akdiouBeg npocwpivig Slapopig:

Anod 1 Iavouapiov £wg Ano 1 Anpihiou £wg
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Diaypapés xar anooBEGES NaYluv AEPIOUMaKWLV aTOIEIWY 1.644 4,761 473 1.753
AnoTipnen daveiuy {17.753) {7.654) (31.974) (5.430)
Maxonhy exToxioyol Saveiwy 18.681 12.381 9.556 5.214
Anopeinan Saveiwv 2.848 5.852 (2.650) 6.259
Ynoxpewoeg kaBopiopivioy Napoymy oTous epyaldpevoug {216) 253 (67) 119
Ynoypewaec ato Ewaio Tapeio Aspahiong TpaneloinaAhihuv 14.282 {1.269)

AnoTipnon napaymywy 12.276 (2.538) 28.229 (3.103)
Mapopewon npaypankol Enmoxiow 4.634 736 2.357 368
ANOTIHNOT UNOYPEWTEWY NPog MoTwTKa 1I3pUuara Kol Sovelokay

UNOXPEWOEWY, AOYW avnioTadpiong ¢ ebAoyng akiag Toug 4,689 10.551 6.162 7.334
AnoTipnon opoAdywy 198 (1.840)

ANoTipnom AcINWyY XPEOYPAPWY (5.634) {855)
Merapepdpeves popohoyiké Inpieg 894 (77) 1.090 246

O1 npogwpiveg Slagpopic and anaTilnan oUOAGYWY KOI ACINWY XPEOYPapwv npokunTouv Adyw Tng gopoioyiag nou gni-
BAnGnks pe To N, 3634/2008,
Napatiferal kaTwTEpw cuppvic PETAEU ovopacTIKoU KAl npaypaTikou PopoACYIKOU GUVTEAEQTT):

Ané 1 lavouapiou Ewg And 1 Anpihiov éwg
30.6.2008 30.6.2007 30.6.2008 30.6.2007
%
Képdn npiv To pdpo % % %
a1goBfparog 522.933 468.739 263.056 244,948
Gopog arcodnpaTos :
(tpopoAoyIKdg CUVTEAETTIIC) 23,26* 121.633 23,52* 110.247 23,04 60.608 2594 63.531
AOEnan/ (peinaen)
nNpoEpYOHEVN and:
ZURNANPUIATIKO QOpo eni
a0odnpdTwy and axiviTa 0,04 226 0,02 92 0,05 124 (0,17} (415}
Eigddnua un unayopeve
GTO (POpo (3,28) (17.181) (4,69} (21.962) (6,08) (15.982) (6,24) (15.292)
‘Efoda pn exngoTéo 0,76 4,004 0,43 2.008 047 1.241 {0,01) (36)
Avaohoyio Tov
apopohoyTwy ECGBWV
oTa kEpdn nepiddou (0,09} (438) {0,16) (386)
MEpog Twv aQopohoyiTwv
kepdwv nou avaioye aTa
Siavepdpeva 007 326 0,11 267
DIoQOpES PETaPEPOPEVEG
npoag QUEYNEIoHS (0,04) (217} 0,04 184 (0,08) (217) 0,08 184
NOINEG POPOADYIKEG
NPOJOPHOYES (0,07} (384) 0,89 4178 2,87 7.559 (0,99) (2.427)

®opog EigodipaTog

(npaypamikée
QOAOAOYIKGG GUVTEAEDTTE) 20,67 108.081 : 53.333 18,56 45.426

* O popoloyIKaG CUVTEAEDTAC 23,26% yia Tn xpron 2008 ka 23,52% yia Tn xpion 2007, gival o pEgog oTabuikog ovo-
WACTIKOG GUVTEAEOTRAG QOpou, Nou NpokUNTEl and Tn oxéon Tou Ppopou 1codipaTos, BACE! TOU OVOLIACTIKOU CUVTEAETTH
(POPOU Kal Twv KEPSHV NPo Pdpwv yia KABE wia and TIg BuyaTpikéc eTaipieg Tou OpiAou.
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4. KaBapa képdn, HETA TO POPO £100BNPATOG, and diakonTdueves SpaoTnploTNTESG
Tnv 23.3.2007 uneypdopn oUPBaon NAACEWS Tou 99,57% Twv peToxmv Tng Alpha Aogahigmixny A.E. oTn Sigbvol
kUpouC aoPaMaTIKi Talpia AXA, 1} ONoia KATEXEN NYETIKN BECN OTov TOPED KAAUWEWS XPAHNATOCIKOVOUIKGY KV3UvLY
naykoopiwg.

H Alpha Bank kal n AXA ungypayav EnionG HOKPOXPOVIO ANOKAEIOTIKG QUH@WVIQ OTOV TOpEN TV TPANeleacparioTikay
£pyaciiv yia T S1a8ean acpaNIoTIKOY NPaidvTwY TN AXA PEGW TOU EKTETAUEVOU AIKTUoU KaTaoTnpdTwy Tng Tpanédg.
Ta anoveiégpara Tng Alpha AcgahioTikiy A.E., n onola opioBnke w¢ diakontdpevn dpaoTnpiéTnTa, vio Ty nepiodo
1.1.2007 twe 23.3.2007 xai o kEpdog And THY NWARCH TS, NEPIAaUBavovTal oTo Aoyapracud "kabapd képdn, UETA TO
Ppdpo e1gobhparog, and SiakonTopeveg SpaoTnpidTOTES” K1 avaluovTal we eENG:

And 1 Iavouapiov {wg And 1 Anpihiou £wg

30.6.2007 30.6.2007

‘Ecoda

Kafapd Ecodo and Tokoug 860
KaBapd £ooBo and apoiBEg ka1 npopnBEieg 409
Aoing Eocda (AopadioTpa K.AN) 3.573
Zivolo ecdBwv 4,842
‘EEoda

Apoipéc xal £Eoda npoownikol (2.338)
Mevikd Stoinmikd £Eoda {1.583)
AncaBtoeg (239)
Ziovoho E03wv (4.160)
Kép3n / (Znpieg) npiv To pdpo ergedrparog 682
Dapog 1g0dnpaTog (421}
Katapa xépdn / (Inpieg) peTa To Popo E1003Nparog 261

Képdn and rnv noknon TG Alpha Aaggpalioniki A.E. . 80.127 (1.409)

' KaBapd képdn, PETA TO PpOpo ElgodfpaTog, :

ang 61d‘|;c;on'réu£y£5 qumnpl,ﬁ‘_rqrsq__l L

5. KaBapa képdn avd petoxn
a. Baowd
Ta Bamkd képdn avd PEToxR, NpokinTouv and Tn Siaipeon Twy KepSWY LETA TO (Popo, NOU Avaroyouv aToug MeTd-
¥oug TG Tpanélne, HE To oTaBpIopivo PEGo Spo TV UPICTAPEVIV KOIVGV PETOXGY TNG Tpanilng kard T didpker
TN nepidBou, apaIpoUpivou Tou GTaBpIcPEvOU pEdou Gpou Twv IBIoKATEXOUEVIV and TiG eTatpieg Tou Opikou,
KOG PETOX@Y TN Tpaning, katd Trv idia nepiodo.
And 1 Iavouapiou ¢mg And 1 Anpriiou £wg
30.6.2008 30.6.2007 30.65.2008 30.6.2007

Képén avaroyoivra otoug Merdyouc tn¢ Tpamélng
ané ouven{lueved kai Siakonréuevee SpacTnpIoTnTES 414.132 453.966 209.10% 197.826

ZTOBHIOPEVOG PE0OC OpOG UITTaUEVIV KOV PETOXWY  402.973.756  406.353.824  398.749.246  405.884.184

Baagixa xEpdn ava peToyr| and cuveI{OpEvES Ka)
SloKoNTAYEVES BpaoTnprdTnTEG (O €) 1,03 112 0,52 0,49

And 1 Iavouapicu gwg And 1 Anpihiou Eux
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Képbn avaioyoivra orous Merdyous iy Tpanélne
and ouvexi{dpevec SpaotnpidTnTes 414132 373578 209.101 199.235

ZTaBuopévos PEooG OpOG UPITTAPEVIV KOVDV PETOXWY  402.573.756  406.353.824  398.740.246  405.884.184

Baoikd képdn avd peToyn and guve(lopeveg
SpaornploTnTeg (0 €) 1,03 0,92 0,52 0,49
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B. Npoocappoopiva

Ta npogappoguéva kEpBN avé PETOYN NPOKUNTOLY and TNV NEoCapuoy Tou oTabBpiopévou péoou Gpou Twv U
OTQUEVWY KOIWAV HETOXMY KATa TN Sidpkeia Tng nepiddou yia duvnTikwe ekBoBNCONEVES KOIVEG PETOXES.

H Tpanela SiEBETe peToXEG QUTTG TG KaTryopiag, o1 oroleq NpoékunTay and xopnynBévTa SIKaILHATA NPOQIPETEWS
(stock options) ot aTeAiyn TG ka1 o€ oTeAEXN ETaIPIIY Tou Qpikou, Ta onola evackiBnkay evTag Tne Xpioews 2007
Ma Tic ev Adyw peToXEC, VIVETAI UNOAOYICLGE YIO ToV Npoodiopigpd Tou apiBpol Tov yeToxov nou Ba pnopoUoE
va anokTnBei oTrv dhoyn akia (ATol oTo pEgo Opo TG xpnHaTioTnpiaxig akiag yia Tav nepiodo), pe Baon Tnv Tipn
EVaoKAoEWE Nou cuvodesl To Bikaiwpa NPoMpEocme, L€ NEPINTWON EVAOKAOEWC, and Tnv nEepounvia ekdooEwg
TV vEWY KOIVDY HETOXMV Kal EPEEAE, O NPOKUNTOUOES PETOXEC CUPNEPIAGPRAVOVTAl OTOV UNDACYIOHG TGO Twv
Bacikmv, 600 Kal TV NPoCapUOTUEVOY KEPOWY ava HETOXN.

O oTadpiopivog PEooS Gpoc TwY URIOTAPEVIY KOIVIDY PETOXMY, Onwe UnoAoyileTal avwTEPW, CUYKPIVETAI PE TOV
apiBpd peToxwv nou Ba NPOEKUNTE EGY TG GUVOAO TwY SIKAKPATWY NEOAIPECEWS EVAOKEITC.

Ano 1 Iavouapiou éwg Ané 1 AnpiAiou £wg
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Képdn avaloyotvra otoug Merdyous Tri¢ Tpané{ng

and ouvexi{ousve; kar StakonTéueves SpaoTnpioTnTeg 414,132 453.966 209.101 197.826
ETaBUICHEVOG HETOG OPOC UPIDTAREVWY KOV HETOXGY  402.973.756  406.353.824  398.749.246  405.884.184
Mpocapuoyn yIo SIKAIGHATA NPOMIPECEW 935.315 1.120.334
TraBpiopévos pEaog Opog UPIoTAREVIOV KOV

PETOXGV Y1a Nnpogappoouéva KEPSN ava LEToXN 402.973.756  407.289.139  398.749.246  407.004.518
Mpooapuoapéva kEpdn avd PEToXT and cuvelOpEVES

kal Slaxkonropeves SpacTnpidTrTEG (0F €) 1,03 1,1 0,52 0,49

Ané 1 Iavouapiov £wg Anod 1 Anprhiouv £wg

30.6.2008 30.6.2007 30.6.2008 30.6.2007

Képdn avakoyoivra arous Merdyouq g Tpamédng
and ouvet{opevE; SpaoTnpioTnTES 414.132 373.578 209.101 199.235

ZTad|nopEvog PECOC OpOG UPIOTOPEVY KOVOY PETOXMY  402.973.756  406.353.824  308.749.246  405.884.184

Npocappoyi yta dikaiwpara npoaipigewg 935.315 1.120.334
ZTABUIOPEVOC PECOC OPOC UPIOTAUEV@Y KOIVILY
HETOXGV VIO NPOTAPUOCHEV KEpSN avd peToxn 402.973.756  407.289.139  398.749.246  407.004.518

Npocapuocyéva kEpdn avd PETOXR and ouveZopeve
SpagmgpidTnTe (o €) 1,03 0,92 0,52 0,49
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ENEPTHTIKO
6. Advela Kal analTioeI§ KATd NEAATOV
30.6.2008 31.12.2007
I810TEG:
ITeyacTikg 12.508.228 11.186.669
KatovohwTixa 4,161,632 3.606.631
ToTwWTIKES KAPTES 1.188.456 1.092.863
Aoind 122.654 146.762
ZOvoho 17.980.970 16.032.925
ETaipicg:
Engipnpatika daveia 27.481.758 24.771.065
XpnuatodoTIKES thoBwoEIg (Leasing) 1.407.947 1.338.340
EwonpdEeic emygipnuaTikawv anarrioewy (Factoring) 500.043 532.640
Zuvoho 29.389.748 26.642.045
AnaImioeig and aopaloTikég kal avrac@alioTikég SpaoTnpidTnTES 9.836 9.494
Aomnég anarioEig 253.443 228.201
47.633.997 42,912,665
Meiov:

SUoowPEUEVESC ONOUEIOCEIS * (874,701} {840.594)

ZUvoor

ZUuCOWPEUHEVES ANOHEIDCEIS

iYnéAolno Tnv 1.1,2007 977.249
’ MevaBoléc nepiddou 1.1, — 30.6.2007
MetaBoAn TRG napoucag oficg Twy NIV ANOYEIDIEWG 28.811
ZuvahhaypaTtikeg dapopig (3.558}
| ZNMEC QNOPEIMOEWS REPIOSOY (enwelzan 2) 121.378
! Moot nou ypnaiponoif@nkav arnyv nepiodo (Ataypapéc) __(226.841)
iLYnéo\omo Tnv 30.6.2007 L o » _ 897.039
MeraBoAig nepiodou 1.7, — 31,12,2007
METapopd CUTCWPEUNEVWY ONOPEINGEQY OTOIXEIWY EVERYNTIKOG NPOg NKAnan (57
MeTaBohr Tng napoloag akiag Twv {RUILY ANOPEINCEWS 12.477
ZuvaARQypaTIkég Biapopég 1.542
ZRUEC anopEIDOEmS nEProdou 84.854
MNood nou xpnomonoifdnkay oTnv nepiode (Alaypapéc) {155.261)
YnéAoino Tnv 31.12.2007 840.594
‘MeTaPoAiq nepiddou 1.1, — 30.6.2008 ’
MeTafoAn Tng napoloag akiag Twv By anopeIdosng 19.591
ZuvahhaypaTikeg Diapopic . 250
ZAMEC aNOPEIDOEWS NEPIGDOY (onuelacn 2) | 151.661
Nood nou xpnaigoncinnkav oTny nepiodo (Alaypagig) ‘ {137.395)
YnéAoino vnv 30.6.2008 ! 874.701

* Emmhéov T oUagEpEUEvaY anopedoswy Saveiuv kat anarnfoewy, £xer aynpaniatsl ApBAapn yia Ty kdAun Tov mOTWTIKGD KivBGveU and EXTUC foodeyiaiiou
oroyeln dpou € 47.491 (31.12.2007: € 45,929}, one¢ avapsperat ouy ongeiaon 12,
Eroy, o ouvoAikd nead pa mv xdAvpn Toy maTwniked kivdivou avépyetar ot € 922.192 (31.12.2007: € 886.523).
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Q1 anarrfjoeig and xpnuatodoTikég pioBwozig avaAlovral, kaTa Sidpxeia, wg eENG:

30.6.2008 31.12.2007
Ewg gva (1) €10g 435,879 398.360
Anod £va (1) £voc Ewe kal névre (5) €Tn . 708.390 675.630
Népav Twv nevre (5) eTOY 798.408 829.707
1,942,677 1.903.697

Mn 6sﬁouAEup£va E0060 ono xpnpoToboTlKac uloemoslq (534.730) {565.357)

E: "mi%rkuiy-!.q i&!.. ':'

To kaBap6 nood Twv anaIThoswy and xpauaTodoTikeg pIoBroeig avaAleTal, kaTd Sidpkeia, wg eERg:

30.6.2008 31.12.2007
‘Ewg éva (1) €T0g 353.273 316.096
And Eva (1) eTog £we ka1 névre (5) £Tn 493.600 456,249

Népav Tov NEVTE (5) z-rmv 561.074 565 995
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7. EnevdU0oEIg O akivnTa

YndéAoina Tnv 1.1.2007
Atia kTigeEWg
ZUOOWPEVPEVES anooBEEll
| Avanoofeotn akia 1.1.2007
1.1,2007-30.6.2007
AvandoBeotn akia 1.1.2007
ZuvaAAaypatikic Slapopéc
MpoaBbikec
Alagéoeig
MeTagopic
Anocpéoelg nepiodou
AvandoPeorn atia 30.6.2007
YndéAoina Tnv 30.6.2007
ALia kTACEWC
ZugowpeUEVEG anooBLiacl

| 1.7.2007-31.12.2007
. AvanooBeoTn afia 1.7.2007
- ZuvaAhayuaTikiG dlagopig
'Npoodrikee

| AIQBETEIC

| METOQOPEG

i AnogBioeic nepiodou

| AvanocBeoTn akia 31.12,2007
| YnéAoina Tnv 31.12.2007

i Ao kTHOEWS

| ZUCCWPEVUEVES anogBECEIS

1.1.2008-30.6.2008
AvanooBeoTn afia 1.1.2008
ZuvoAAOYUaTIKEC BIGQOpPEC
MpoaBikeg

MeTagpopég ae "IS1oxpnaiponoloUpeEva evawpaTa AGyia”

AnocBEcEIg nep1odou
Avandapearn afia 30.6.2008
Ynéhoina Tnv 30.6.2008
Afia kTNoswg
ZugCwPEUHEVEG aNOaBETEIS

Oi1xoneda-KTipia

34.548
(3.430)
31518

31.518
(145)

1.308
(1.315}
16.940
(366)

47.940

52,497
(4.557)

47.940
110
25.294
835
(312}
(307)
73.560

78.526
(4.966)

73.560
89
282
(33)
330
73,568

78.753
{5.185)
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8. ISi0XpNOINONOIOUHNEVA EVOOUATA NAyia

Ynéhoina rnv 1.1,2007
Afia kTioEwWg
ZUOOWPEUNEVES aNOORETE

Avandafeorn afio 1.1,2007

1,1.2007-30.6.2007
AvandoBeorn ofia 1,1.2007
TuvahAaypariké Slapopes
Mpoodrkeg

AlaBEaeig

MeTagopés oc "Enevduagelg o akivnTa”

MeTagpopic and "ZToixeia Evepyrrikol Apog nwAnan” ¢
Aoinéc Meragopis
AnooBeoeig nepodou
AvandoBeoTtn atia 30.6.2007
YnéAoina Tniv 30.6.2007
Afia KThoEWE
ZUCOWPEUPEVES ONOOBECEIS

1.7.2007-31.12.2007
AvanéopeoTn afia 1.7.2007
ZuvahAaypaTikés SIGpopEs
Npocénkeg

Mabiozig

gopa oro B' ekapnve Tou 2007
MeTapopéc ot "Enevduceic o akivnTa”
Aoinéc MeTagopéc

AnooBéosig nepiddou @

AvanooBeorn akia 31.12.2007
Ynokona Tnv 31.12.2007

Atia kTroEwg

Zuogwpeuptves anooBiosg

MNpoaBrkeg and £TaIpieg nou evonomBrkav ya npen '

1.1.2008-30.6.2008

AvanooBeorn akja 1.1.2008
ZUVaAAGYUATIKEC SI0QOPE

NpocBikeg

Aabioei

MpooBrike and raipieg nou EvonoimnBrkav yIe NpoTn
(popa oTo A’ eEdunvo Tou 2008
MeTapopég and "EnevdUoEIG OE akiviTa”
AOINEG PETAPOPECS

AnogBeagsic neplodou

Avandopeorn atia 30.6.2008

YnoAomna tnv 30,6,2008

AZia KTROEWS

ZucawpEUPEVES aNoaBEGELG

0 Karé T3 ypidon 2007 axivita t Teanédng akiog € 42,4 exat. gerapépbxav and my kamyopls “Zrotela Evepynikod rpec niAnan” Adye anopdocws ¢ Tpané(ne

va 1 tdtoxproponontas:.

2 S1u¢ “Anoaféoeis nepidbou”™ 1.7 - 31.12.2007 Sev nepihayPdverar mood € 1,1 exat. now apopd andoBear tov Eevoboyelov Hitton Rhodes Resort, To onofo yapaxtnpl-

ammue oav “Lronela Evepyned mpog naiinan” (onpgiwon 10).

Okdneda EEonhtopog Kivnrdc
Krima Leasing eEonhiopdg Z0vohn
1.058.044 4055 361.639 1.423.738
{209.573) (1.963) (276.206) (487.742)
848.471 A 85433 935.996
848,471 2.092 85.433 935.996
258 136 864 1.258
22537 914 16.901 40.352
{1.099) (4.097) (5.196)
{16.940) {16.940)
42.405 42.405
{3) {3}
(10.404} (329} {13.057) {23.790}
885.228 2.813 86.041 974.082
1.103.785 4.963 374.136 1.482.884
(218.557) (2.150} (288.095) (508.802)
885.228 2.813 86.041 974.082
(1.927) (209) {1.400}) (3.536}
42177 833 20.947 63,957
(4.336) 2.748 (1.588)
145.909 23346 169.255
312 312
(265) {265}
{14.001) (365) {14.576) (28.942)
1.033.362 3,072 116841 1, !73.;7;
1.283.906 5414 414,199 1.703.519
(230.544) (2.342) (297.358) (530.244)
1.053.362 3.072 116.841 1.173.275
156 {30) (305) (179)
35521 30.307 65.828
(123) {1.022} {1.145)
1.465 1.125 2.590
33 33
3.184 260 {3.494) (50}
{11.842) (159) [16.089) (28.090)
1.081.756 2.121 128.385 1.212.262
1.324.269 3.205 440.780 1.768.254
(242,513} (1.084) (312.395} {555.992}
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9. Ynepa&ia ka1 Aoina QuAa nayia

e

'YnoAoina Tnv 1.1.2007
fAEia KTNOEmC
 Suoowpeupéveg anoopiasig
.Avundaﬂemn atia 1.1.2007
1.1.2007-30.6.2007
Avandopeorn afia 1.1.2007
ZuvaAhaypaTikee Srlapopéc
NpooBAkeg

AlgBéoeic

AnooBeosig neplodou
AvandgBeaTn afia 30.6.2007
Ynéloina rnv 30.6.2007
Afia krioswg
ZUCOWPEVHEVES aNOOBECEIC

1.7.2007-31.12.2007
Avandopeorn afia 1.7.2007
ZuvaAAayLaTIKEG BIapopEes
MpogBnkec

AiaBéoeic

MeTaQopeg

MpooBrkeg and TaIPIEC Now evonomBnkay yio
npwTT @opd gvo B' g5apnvo Tou 2007
AnooBEosic nep1odou
AvanoofeoTi atio 31.12.2007
‘¥YnoAoma Tnv 31.12.2007

"Afia KTAOEWS

 ZUOOWPEUPIEVES QNOOBETELG

1.1.2008-30.6.2008

AvanédoBeoTn afia 1.1.2008
ZuvarhayuaTikeg diapopiq

Mpoadnxeg

NpooBhkeg and sTaipieg now evonomBnkay
VIO Np®Tn Mopd oTo A' e€aunvo Tou 2008 *
Aoinég psTagopég

AnooBécei neplédou

AvandoBeorn afia 30.6.2008

Ynoélioina rnv 30.6.2008

Atia kTnoemg

IygowpeupEveg anoGRECEIg

* H unepadia mow npoéxupe ato A’ sEdpnvo tov 2008 agopd tv andrrian tou 90% e veoguatabeiong Astra Bank 045 {anpefuon 198).

Etoda
Ynepa&ia Aond dula ACYITHIKOU Zavoha
58.344 18.293 144,745 221382
(5.884) (98.360) (104.244)
58.344 12.409 46.385 117.138
58.344 12.409 46.385 117.138
(1.439) {75} (113) (1.627)
16.143 16.143
(448) (448)
{1.745) (9.207) (10.952)
—26.905 —10.989 —32.760 20254
56.905 18.752 160.564 236.221
(8.163) (107.804) {115.967)
56.905 10.589 52.760 120.254
1.103 220 (120) 1.203
5.340 19.341 24.681
(472) (472)
268 268
1.333 1.333
(1.739) {11.031) (12.770)
58.008 15.743 60.746 134.497
58.008 25,785 181.273 265.066
(10.042) (120.527) (130.569)
58.008 15.743 60.746 134.497
861 52 {33} 880
4,680 14.161 18.841
1.551 1 49 1.601
(3.358) 3.408 50
(1.776) {11,984) {13.760}
60.420 15.342 66.347 142.109
60.420 27.147 198.981 286.548
{11.805) (132.634) (144.439)
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10. Zroixeia EvepynTiKoU npog N@WANCN Kal YNOXPEWOCEIS NOVU CUVIEOVTAI
HE oTolxeia EvEpynTikoU npog nwAnon
o. NMaytoec eEonAicpdc
Ir1a oTolxeia EvepynTikoU npog nwAnon nepiaayBavovTal akivnTa kal pnxavoXoyikdg eEonlopdc nocou € 47,919
(31,12.2007: € 55.221),
B. Aoind
Trv 28.3.2008 n lovikn Zevodoxetaxai Enixetplioeic A.E peTapiface Tig peToxég TnG BuyaTpikng TN eTaipiac Toupl-
oTika ©épeTpa A.E., iBlokTnTpiag Tou Eevodoyeiou Hilton Rhodes Resort (anp. 19p).

Ta ZToixeia EvepynTikoU Kat o YROXPEMOEIS THE £v Adyw povadag, katd Trv 31.12.2007, gixav kataxwpnbei aToug
Aoyaplaopols "Iroixeia EvepynTikol npo¢ nwAnan” ko "Ynoxpewoel nou cuvdéovrar pe oToixeia Evepynmikol
npog nwAnon” Kai gixav wg NG

31.12.2007
IToiyxeia EvepynTixol npog n@Anon
Tapeio ka1 AigBéoipa o KevTpikgg Tpaneleg 38
AGVEID KaI GNOITACEIC KATG NEAGTEV 1.336
Ynepakia ka1 Aotnd auka nayia 9
I310x pRouonoIoUUEVa EVopaTa nayia 29.745
AvaPaMAOUEVEG QOPOAOYIKEG anaITHOEIS 3319

Aoina UTOI)(EICI Evapvnnxou 277

T

Iuvm\o N i P
Ynoxpe@osig noy ouvbéowm HE oToIxEia Evspym'll(ou npog nmAnon

YNOXPEWTEIS YIO TPEXOVTA POpo £1008MUATOS Kal ACINodg tpopout; 39
AvaparAdueves QOpOAOYIKEG UNOXPEDTEIS 308
A0INEG UNOYPEWTEIG 970

Ynoxpemcaq KaBopIoHEVWY NApOXmMV oToUg epyalopevoug 266

Euvvo .
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YITOXPEQZEIX

11. OHoAoYiEG EKBO0ERNG HUG KAl AOINEG SAVEIGKEG UNOXPEWDTEIG

BpaxunpdéBecpa xpedypagpa (ECP) »

;rYnékomo 1,1,2008

i MeTaBoAég nep1ddou 1,1 ~ 30.6.2008
! NEgg exDOOEIG

1 AREEIC/ AVAKANOEIG

{ AEBOUAEUPEVOI TOKOS

{‘ Tuvalayuarikég diopopéc

‘. YnéAoino 30.6.2008

Koiva opoloyiakd Saveia

YnéAoino 1.1.2008

MeTapBolAig nep1odou 1.1 — 30.6,2008

Neeg ekdooeig @

(Ayoptq)/MwARoeig eTaipiov Opikou

AREEI/ AVAaKAROEIS

Metapohéc evroyng aiog Adyw avTioTabpiceng
AESOVAEUPEVOI TOKOI

Tuvarhayparikec Siapopig

YnoAioino 30.6.2008

Advelo pEIOPEVNG eEuqq_)inisqq ]

YndAoino 1.1.2008
- MeTaBolAég nepiodou 1.1 — 30.6.2008
- NEeg exdogeig
{AyopEQ)/NwAfoe sTaipiwv Opidou
| Angerg/Avaxhioerg 4
L MeTaBohic ebAoyng afiag Adyw avTioTaBpigenS
, AgBouAeypévol Tokol
+ ZuvarhaypaTikéc Sia@opEg
Ynohoino 30.6.2008

1.515.949
(769.000)
12.054

sy
758.851

14,296.007

4.776.894
(3.266.687)
(3.154.201)

(14.314)
(9.912)

(2031
12.625.756

1.228.888

100.000
(20.160}
{100.000)
{4.154)
55
(1.667)

~ 1.202.962

14.587.569 |

Zivolo

And Tic nopandvi opoioyiee Slatédnke oe neAaTeg Tng Tpanélng kal HeTapépBnke oTo Aoyapiacud "YNOoXPEWTEIS NPog
NEAGTEC" nood € 5.767.704 (31.12.2007: € 6.335.598). Evol, To undhano Tou hoyapiaguol "Cpodoyicg exdOOEwG
pac SlaTeleioec oe BzopkolE enevduTtic kal Aot Savelakég unoxpeaees”, kard v 30.6.2008, SiapoppwOnke Ot

€8.819.865 (31.12.2007: € 9.189,297),

™ § Tpdmeda avTAei Bpayumpdfeun peuaTdTnza péow RpoypdpaToq ExSO0Ew Eupe-Eumapixa ypappatiuy (Euro Commercial Paper) duvokiod Gipoug € 5 6io.
Ot tithor Tou mpoypdpuaTos autol propotv va sxbifevial umd To dptie, va pépowy Kupavdueva ff otabepd endrio, 1§ eridkio auvdebepivo pe kdmoto Szian Kkt
1 Siciprend Toug xupalverai and 1 éwc xar 364 nuépec. Ta voiouara oTa omia elival exppacpévec or exdboa propady va diagoponmolviat petafll Tov Fupd, Tou
dodaplou HTA, tye Mipas Ayylae, Tou EABeTixod @pdyau, Tou yev lanwviac, tou Sodaplov Avotpallas, Tou Seapiou Kavadd kot eioubiinors dlou vopiouato nov

8a suppuvnfei peradi v aviigupfaiopévay.

To nepiBidpio e exboosav gf eupes Kuydvenke kard péoo dpo armd 9 £ 25 povddec Bhong rdve and To enrtdxio Euribor T avrigronnc Sidpxeac.

To nepiBépio Ty exbioew e Soddpia HITA Siapoppa@nxe and 14 fug 42 yovdbe fdone ndve and o Libor me avrioronns Sidpreiac.

@ And ¢ véss xomés opodopaxéc Exdooec mood € 3,960 exat. gépet Kupandusve emdrte Euribor e nepiBipio and 10 péxpt xat S0 povddec phane avdhoya pe

Sidprea me Exoon.

Eniomg véec orodoyrakés exbgers mooou € 375 exar. evowpatdvouy Sikafopa TMGE( ex HEROUC Tou EREVEUT] Kot QEPOUY KUUAIVGIEVG EnToXIe Euribor (e KAtyia-
KETS nEpIBEpI0, 10 omofo unopel va AdBe péyiarn Tynf petaéd 40 kar 120 povdduv Bhong o¢ replnTwan pn evaokijow tou drkarduatoq and Tov enevbuT.

1 Tnv 30.5.2008, n Buyarpnad Alpha Bank (yprus Ltd e6éSwoe ogotoyaxd Sdver peiwpévng eSaopdhan (lower Tier Hf) mogou € 100 exar, Sexaetod; Sidpxeinc pe
EmTdKie v KaBopieTa and To tphunve Euribor npogauéniéve ye nepdpto 180 povdbuv Bdang ya ta rpdta 5 £y, To onolo auédvetal o¢ 280 wovdbes Bdon¢ yiata

Endieva €11 g€ nepimTwan jn avarNjoEws.

0 Ty 19.2.2008, pevd Tv napédevan § endv and my éxBoorf Teuc, avaxhiBinxay Sdvera perpévie efaopadivend nodod € 100 exar, ko apyiiic drdpreas 10 erdv.
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12. NpoBAéysig

30.6.2008 31.12.2007
AgpaliaTikig 42170 41.561
Ma Tnv KGAuwn Tou NICTWTIKOU Kiv3livou : 47.491 45.929

Aoingg 7.828 8.445

a. ACPaMoTIKEG npoBAEYEIg

30.6.2008 31.12.2007
revikig ag@alioeig
NpoPAfwsig un dedouAeuptvav acgpalioTpuyv 5.417 4.643
NpoPAEYEIC vIG EKKpEREIC anolnuImosiC 6.217 5.780
Zovoho 11.634 10.423
Aggaligeig fwig
MaBnpatikég npoPAEWeIg 6.744 6.992
NpoBA&YsIg yia exxpepeic anolnUIBOEIG 1.163 1.325
ZOvoho 7.907 8.317
NpopAéyzig yia acpaliozig {whg onou o1 copaliopévol
QEPOUV TOV ENEVIUTIKG Kiviuvo 22.629
Fovodo.. dl oo g b R e T

B. NpoBA&wsig yia TNV KAAUYN Tou MIOTWTIKOU KIVEUVOU

'YnéAoino 1.1.2007 14.946
MeraBolig nep1dédou 1.1, — 30.6.2007

AvTihoyiouag axnuaTiofeiong npoPALWews yia KGAUWn Tou MIGTWTIKOU
kivdivou ano ekTOG IcoAoyiopoU aToixeia (onpeivon 2) : {14.946)

Y¥ndAoino 30.6.2007 -

MeTaBolAég neprédou 1.7, — 31,12.2007
MpoBALWsel Y10 KAAUWN TOU MIOTWTIKCU KivBivou and exToc

Icohoylopol oTolxEia 45.929
YnoAoino Tnv 31.12,2007 45.929
[Ms'raBm\i:q nepi6dou 1.1. - 30.6.2008 B
[ MpoBAéwelg yia kAAUYN TOU MIGTWTIKGY XIv3UVOU and eKTog ‘

Icohoyiopol aToixeia (anueiman 2) 1.562
YnoAoino rnv 30.6.2008 ‘ 47.491
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¥. AoINEg npoBAEYelg

'Ynérono Tqv 1.1.2007 S 11.432
i MeTaBoAég nepiddou 1.1, — 30.6.2007 |
| NpoBAéyelg oE BGPOG TWV ONOTEAECUATWY . 1.630
}Xpnaluonomesioeq NPOPALYEIC (13}
, ZuvaliayaTikéc B1apopEc (1.537}
EYH&AOII‘IO Tnv 30.6.2007 o 11.512
MeTaBoAég neplédov 1.7, — 31.12.2007
Meiwan npoPAEWEWY VIO EVIEXOUEVES UNOXPEWTEIL {4.525)
XpnoiponoinBeioes npoPAEWeEIC (5)
ZuvarhayyaTiKEG diapopeg 1,463
YnéAoino Tnv 31.12.2007 8.445
!'Ma'roﬂoiéq nepiédou 1.1. - 30.6.2008 T
'NpoBAEWeI 0 BAPOG TWV AROTEAEGHATWY 2.713
iXpnmuonomBEicsc npoBAtyeig (2.736)
l TuvarAoypaTikes BIopopEC (594)
YnéAoino rnv 30.6.2008 7.828
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KA®APH G@EXZH
13, MeToXIk0 KEPAAaI0, AnoTeAéopaTa £1¢ vEov kar I8 ie¢ peToyEg

a) MeToXI1KO KE(PaAaIO

H Takmixn Mevikr) ZuvEheuon Twy perdywy i Tpantdne, nou npayuatonolfBnke ot 3 Anpihiou 2008, anopaoias
Trv aUgnon Tou JETOYIKOU KEQaAaiou katd € 328.781, pe kepalaionoinon Tou cuvdiou Tng diagopdac and £kdo-
an PETOXWY Unép To ApTio nocol € 184.033 kai pEpouc ToU Popoloynuévou unohoinou Kepduv £I vEoy NoGoU
€ 144,748, pe auEnon TRG ovopagTiknG atiog Twv upoTapivav PeToxhv and € 3,90 ot € 4,70 ava peToxi.

To Ynoupyeio Avant)Eewg svixpive, ue tnv un apiBp. K2-5168/22.4.2008 anbdpacr Tou, TNV Tpononoinon Tou
apBpou 5 Tou KataaTtamikoU Tne Tpanélng, nepi PETOXIKOU KEQAAQiOU, CUVENEIG AUEROENC TOU.

‘Eton, T 30 Touviow 2008, To kaTafefAnpévo PeToxIké kepdAato TG Tpanéng aviipxeTo oc € 1.931.590, Siaipou-
Hevo Ot 410.976.652 peToxic, ovopaoTikng akiag € 4,70 exaoTnc.

B) AnoTeAégpara 1§ vEov

Tnv 15 Anpihiou 2008 Siaveun@nke and Tnv Tpanela pEpIoPa guvolikow nogou € 362.199, fror € 0,90 avd peToxr,
nou agopolas Tn xpron 2007,

And TIg BuyaTpikéc eTaipieg, yia Tn xpron 2007 diavepnBnke PEpioNa oTOUG LETOXOUG HEIOWNPIag noad € 532,

Y) ‘IB1EG HETOXEG

Trnv 25.2.2008, nwAndnxav, and Tnv katd 100% Buyarpixry eTarpia Tng Tpanélng Alpha AcgahioTixég Mpakropeloelg
A.E., 10.080 pevoyég Tne Tpanélng atiag kTrioewe € 188, oe Tipn Siabéosws eupa eikoot kal oy3ovTa Aentd (€ 20,8)
ava petoxn. Ex Tng nwAnoews npoékuye képdoc € 21, To onoio kaTaxwpiénke ancubsiag oTe Aoyapiaoud Tng Kaba-
prg OEoews "AnoTehéopara £1g véov",

H Tpdnela, Suvaper anogdoewv Twv TakTikav Fevikav ZuveAeUgewy Nponyouptvay xpRgswy, Npotfn kard 1o A'
Tpipnvo 2008 og ayopd 8.123,677 iSiwv peroywv pe akjo KTNoeEwe € 167.551 (Aot € 20,63 ava peToxn).

H TakTik Feviki Zuveheuon Tig 3.4.2008, anopdaoe v £vapEn npoypdppatog ayopdc iy YETOXGY yia T Xpo-
viki) nepiodo Anpiriou 2008 — Anpihiou 2010, 'Etor n TpaneZa npoépn katd o B' Tpiynvo 2008 ot ayopd 8.399.014
1Siwv peTox@v pe afia kTAgewe € 175.591 (ol € 20,91 ava peroxn).

Zmig 30 Iouviou 2008, n TpaneZa npoéBn oc NwANOH, péow Biwtikic Tonoderioews, 16,439,066 Biwv PETOXGV
cuvohikol kOaTOUG € 341.405, nou avTiNpogwneuay To 4% Tou PETOXIKOU TNG KegaAaiou. To anoTéAeopua The
nagandve cuvaiioyng karaxwpnBnke ensubsiac oTo Aoyapiacpd The KaBaphc Oéaswc "AnoTehéopata £ic véov",

‘Erol, 0 guvohikog apiBpdg Twv iBiwv PeToXaY nou kateixe n Tpénela Tnv 30.6.2008, aviide ot 83.625 guvoAikou
KOoTOUG KTOEWE € 1.737 (fjTol € 20,77 ava peroxni).

G apiBudg Twv 1Ginv HETOXMY KQ) TO KOOTOC KTAOLMS TOUS avallovTal we 5AC:

KdoTtog Noocoard
Tepbyia KTHOEWS Zuppevoxng

Ynohoino 31.12,2007 10.080 188
Ayopgg 1.1-30.6.2008 16.522.691 343,142 4,02%
MuwAiozig 1.1-30.6.2008 {16.449.146) (341.593) {4,009}

YnéAaino 30.6.2008 - | 0,02%
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IMPOLOETEZ IIAHPODOPIEX
14, Ev3EXOPEVES UNOYXPERNCEIS KOl SECPEUTEIS

a) Nopika O£para

Ynapyouv OpIOPEVES ONaITAGENS Kal SIKAOTIKEG aywyEg NeEAT®V katd Tng Tpanidng ova nhaima Tn¢ guviiBoug
EMEIPNUATIKAG dpacTnpIoTNTAg. Aev £XEl oxnuaTiabei kayia NpOBAEWN YIA TIG NEPINTWOEIS QUTEG DIOTI, JUPPLVA
HE YVWUATEUON ThE AIEUBUVOEmG Nopixav Ynnpeaiwv, i oplomikn Sisu8Emor Toug kal o mBavég SIKaoTIKEG ano-
(pAcEI; dev avapiveETAl va £XOUV ORUAvVTIXI ERINTWAN OTRY oKovaplkn BEon f Aemoupyia Tng Tpanélrc.

Aev undpyouv £nidikes i) und Siarrnaia Sapopés, kabmg Kal anoPAacig BIKAcTIKWY i BIAITNTIKWY OpYAV@Y, NOU £v-
BEXETal va EXOUV anpavTIkr ENiNTWOn oy cIKavopikn katdoTaan f Asimoupyia Twv Aoinwv eTaipiwy Tou Opikou.
O ‘Ophoc ndvTwg X1 oxnpaTioer npdBisyn € 3,8 ekat. vio enidikeg 1y und diarrmoia Siagpoptc,

B) ®opoloyika Bépara

H Tpansla ka1 o eTaipie Alpha AoTikd Akivnta A.E.,, Messana Holdings 5.A., Toviki] Zevodoxeiakai EmxetpRosig
A.E., ABC Factors A.E. ka1 Kawpé Alpha A.E. éxouv eAeyxBei popoloyikd £0¢ kal Tn xprion 2005. O eTaipieg Alpha
Bank Romania S.A. kai Alpha AopahoTixég Npaxropeioerg A.E. Exouv gheyxOei popohoyikd twg kar T prion 2006.
27ic sTarpis Alpha Finance A.E.N.E.Y., Alpha Leasing A.E. kai Alpha EnevduTikéq Ynnpeoieg A.E.M.E.Y. BpiokeTal
ot £5E0EN @opoloyikdg Eeyxeg yia TiG Xpricerg 2003-2006, 2005-2006 kar 2002-2007 avrigvoixa. O undAoIneg
eTaipieg Tou Ouikou £xouy eheyy0si popoioyikd, ayeddv oTo GUVOAS Toug, £wG kal Th XpRon 2002.

EncIBr 0 QopoAoYIKOG EAEYYOC EVIEXETOI VA [NV avayvopioel Trv napaywyikdTnTa opiopévev danavay, eivar niBa-
vov va eniBhnBodv kanoiol npooBeTol Pépel via TIC XpRoEK nou Jev Exouv eeyxBsi and i popoloyikés apyEs,
¥) AEITOUPYIKES HIOOWOEIS

O1 eAdyiareg pehhovTikéc kaTaforéq poBwpdTov and Tov 'Owio Exouv wg ENG:

30.6.2008 31.12.2007
» EVTOG TOU E£TOUG 42.189 30.894
» NEPav TOU ETOUG KAl PEXPI NEVTE £T1) 129.378 92.662
» NéEpav TWV NEVTE ETOV 111.657 79.219
| EdvoAo | i DT 5 - | 202775l

O1 ehdyioTeg peMhovTIkEG eionpaEeic pioBuudTay and Tov ‘OWAo £xouv we EERG:

30.6.2008 31.12.2007
» EVTOC TOU £TOUG 5.582 6.017
» NEPAV TOU £TOUG KA1 PEXP NEVTE £TN 20,325 22.806
» NEpPav TWY NEVTE ETLV 6.611 9.177

3) Ext66 Igohoyiopol unoyXpe@moEls

30.6.2008 31.12.2007

EvEYYUEG MICTWOEIS 230.879 48.014
EYYUNTIKEC EMIOTOAES 4.721.443 4.835.271
Mn avTAnBévTa moTwTikd dpia 19.150.351 17.573.361

Zuvoho 24.102.673  22l456.646
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£) AeoyeloEIg oToIXEiWV EvEpYNTIKOU
30.6.2008 31,12,2007

Advelg neharwv 964.490 800.490
XpnuaTooikovopikd oToiyeia oTnv £0Acyn afia Pégw anoTeAEoPaTWY . 5.000
155

ALIGypaga enevBuTIKOU XapTo@UATKiou
b N . : I D= N QT
RZUNOAD. - e e ui:dl.\ PR P .g_Jii A :
H Tpanela £yel evexupiacel oty Tpanela tng EAAGdog Saveia nehatwv Tne, Paocel Tag MpdEng Tou ZupBouhiou
NopiopaTikfig MoAimikig ap@y, 54/27.2.2004, dnwe 1oxsl petd and Tov Tpononoingn Trg pe Tiv MNpdEn Tou 1Biou
ouppouAiou apiBp.61/6.12.2006. Me Tnv npd&n autn n Tpdnelo Tng EAMGSOG anodéxetal, and Tnv 1.1.2007, wg
aopaleigg yia Ty SievépyEia NpAEEwyY VOIGUATIKAS MOMTIKAG KAl Napoy¢ evOonHEPROIAg MioTwane, Wiy Euno-
peligiua nepiouciaxd oTorxeia Ta onoia dev anoTeholv avTIKEINEVO SIONPAYHATEUONG O OPYAVIHEVEG OYOREC KAl
Ixavonetov Toug dpous kan npolinodéasic nou 98121 n napandve npdn.

Ta YpnUaTooIKOVOLIKA aTOoIXEia oTnv £UA0YN afia péow anoTEAECUATWY apopolv TIThoug Nou Exouv SoBEi WG eve-
Xupo yia nepiBwpio agpakiong atnv Etaipia ExkaBapiong Zuvakhayav eni Mapayaywv (ETEZEM A.E.),

Ta deopeupéva alidypaga Tou enevduTikoU YapTopuAakiou agopolv TiTAOUG Nou éxouv evexupaoBel and Tnv
Tpanefa Tng EMASoc, pe okond Tn Sisukdhuvon Twv diatpanedkuy guvaihayiv péow Tou cuornpareg TARGET
(Alcupanaikd Z0aTnpa AaKavovIoPOU EVTOADY NANPWRGY O guvexy xpdvo).

000 160.000

S

b
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15. ETaipieg nou neprhappavovral oTig Evonoinpuéveg Okovopikég KaraoTaceig

ITIG OIKOVOIKEG KaTaaTagels Tou Opihou, KTOG TG HNTPIKAG ALPHA BANK, nepihapfdvovTal Kal O KATWTEPL) ETAIPIES:

A. OYTATPIKEX

Enwvupia eraipiag

Tpansleg

1. Alpha Bank London Ltd

2. Alpha Bank Cyprus Ltd

3. Alpha Bank Romania S.A.

4. Alpha Bank AD Skopje

5. Alpha Bank Jersey Ltd

6. Alpha Bank Srbija A.D.

7. Astra Bank 0JSC

XpnuarodoTIKEG ETAIPIES

1. Alpha Leasing A.E.

2, Alpha Leasing Romania S.A.

3.ABC Factors A.E.

4, Alpha Asset Finance C.I. Ltd
Investment Banking

1. Alpha Finance A.E.N.E.Y,

2. Alpha Finance US Corporation

3. Alpha Finance Romania S.A.

4. Alpha A.E. Enevdutikiv ZupHETOXWY

5. AEF European Capital Investments B.V,
6. Alpha Ventures Capital Management
Asset Management

1. Alpha Asset Management A.E.AAK

2. Alpha Ensvdumkéc Ynnpeoieg A.E.N.E.Y.
3. ABL Independent Financial Advisers Ltd
AOQaMOTIKEG

1. Alpha AggpahioTikég MpakTopegeg AE,
2. Alpha Aogpahiomikr] Kinpou Ltd

3. Alpha Insurance Brokers S.R.L.

4. ALPHALIFE A AEZ,

Krnparmkéc ka1 EEvoSoxEIaKES

1, Alpha Aomka AkivTa A.E.

2. Iovixn Zevodoyetakai Enryeiprioeig A.E.
3. Qxeavog AT.O.E.E.

4. Alpha Real Estate D.0.0. Beograd

5. Alpha Astika Akinita D.O.0.E.L. Skopje
6. ToupioTikG Géperpa A.E.

7. Alpha Immovables Bulgaria E.C.O.D.
Eraipiec £151ko0 oxonod Kal GUPMHETOYGV
1. Alpha Credit Group Plc

2. Alpha Group Jersey Ltd

3. Alpha Group Investment Ltd

4, lovikn ZuppeTtoxwv A.E.

5. Messana Holdings S.A.

6. Ionian Equity Participations ttd
Ardpopeg eTalpieg

1. Alpha Bank London Nominees Ltd

2. Alpha Trustees |t

3. Flagbright Ltd

4, Alpha Advisory Romania S.R.L.

5. EupupaBeia A.E.

6. Kage Alpha A.E.

7. Toviki} YnoornpikTikav Epyaciav A.E.

Hvuwpéve Bagikeio
Kunpog

Poupavia

FYROM

Jersey

ZepPia

Qukpavia

EANGSa
Poupavia
EMddo
Jersey

EAhdBa
H.M.A.
Poupavio
EAAGSa
OAhhavdia
EAAGDG

EAAaSa
EMAada
Hvwpévo BaolAsio

EAraBa
Kdnpocg
Poupavia
EANGEQ

EAMGSa
EAMGGa
Errada
Zepfia
FYROM
EAAGSO
Bouhyapia

Hvw}tvo Baoiieio
Jersey

Kunpog

EAAGBa
AouEgpoupyo
Kunpag,

Hvepévo Baoikelo
Kinpog

Hvwpévo BagiAeio
Poupavia

EMGBa

EMasda

Erhada

TocoaTo’oupper

]
!

100,00
100,00
100,00

93,33

100,00

99,99
100,00
100,00

100,00
100,00

99,98
100,00

100,00

100,00
100,00
100,00

100,00
100,00

99,91
100,00

85,76
95,89
100,00
85,76
85,76

85,76

100,00
100,00
100,00
100,00
100,00
100,00

100,00
100,00
100,00

99,98
100,00
100,00
100,00

100,00
100,00
99,91
100,00
100,00
99,99

100,00

99,99
100,00
100,00

100,00
100,00

99,98
100,00
100,00

100,60
160,00
100,00

100,00
100,00

99,91
109,00

84,10
94,81
100,00
84,10
84,10
94,81
84,10

100,00
100,00
100,00
100,00
100,00
100,00

100,00
100,00
100,00

99,98
100,00
100,00
100,00
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B. KOINONPAZIEZX (JOINT VENTURES)

- ’ T _' j E AR o ;E,:: . i'l&’:rjo*ro cruppr.‘roan ?!II‘FAOU "-‘/"F
' Enwvupia evaipiag ‘ ‘ L EBPO - i - isdes30.6,2008. 3. 1»2‘2007
1. Cardlink A.E. EANaba - 50,00 50,00
2. APE Fixed Assets A.E. EANa8a 60,10 60,10
3. APE Commercial Property A.E. EANGba 72,20 60,10
4. Anadolu Alpha Gayrimenkul Ticaret Anonim Sirketi Toupkia 50,00 50,00
5. APE Investment Property S.A, EMaba 67,42 67,42
6. Alpha TANEO AKE.Z. EAMGSa 51,00

O1 BuyaTpikés eTaipieg evonoinBnkay pe T péBodo Tng nApoug (OMKAC) EVONoICEWS, EV® 01 Kolvonpa&iss pe Tn pédodo
TNG avaroyIKI|g EVONOINCENG,

O 'Opirog avmiorabyilel Tov kiviuvo kaBapng enevdlosw Twv Buyatpixwv Tou Alpha Bank London Ltd, Alpha Bank
Romania S.A. ka1 Alpha Finance US Corporation pe npagei napaymywv npoidvrov (FX SWAPS) kar Siatpane{ikol Saver
OHOU, OTO AETOUPYIKO vOLIOUO Twy BUYOTPIKWY ETQIPIGIV.

. EYTTENEIX

‘ 1‘71%(%'5‘? wl‘uupnoan Opll\ou“’m

*:;:‘E_-nwvupiq ETaipiag
1. EBtodx ALE,
2. AEAEDN Beogahiag Kal Zrepedc EANGSOC
3. A.L.C. Novelle Investments Ltd

4. EAJ.ET. BaAkavikn A.E.

O ouyyeveig eTaIpies; EppavifovTal OTIG EVONOINHEVES OIKOVOMKEG KATAOTACEIC AROTIWNUEVES uE TN PiBodo Tng kabaprg
Bioswc,

16. NAnpo@dépnon xaTa eNIXEIPNHATIKG TOUEQ

(NooG of ekat. upw)

1.1-30.6.2008 |
Asset  Investment

Nmm(r:] Corporate Management/ Banking/ N.A.

'Ouhog  Tpanelixn Banking Insurance Treasury Eupann Aoind
Toxo B97.8 551,0 167,2 8.4 12,9 156,4 19
Npopndereq 2338 85,3 42,1 37,9 24,5 44,8 (0.8)
Aaing £ooda 83,5 7.2 5.3 0,9 18,9 28,8 22,4
Zivalo EcOdwv 1.215,1 643,5 214,6 47,2 56,3 230,0 23,5
Zivoho eLOBwv {550,3) {286,5) (59.1) (26.8) (19,9) {129,8} {28,2)
ANOUEIDOEIS (141,9) (96,6} (30,7} (0,1} (14,5)
KipSn npv To
@dpo acodiparog 522,9 260.,4 124,8 20,4 36,3 85,7 {4,7)
DOpog 1003 HaTOC (108,1)
KipBin pevd 1o
PdPo acodiparog 414,8
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W}

Asset Investment

Movikry  Corporate  Management/ Banking/ N.A.

Opshog  Tpaneliksy Banking Insurance Treasury Eupann Aoina
Toxol 752,5 470,8 1449 8,4 21,0 100,6 6,8
MpoynBeieg 2217 79,3 45,1 43,3 22,4 33,1 {1.5)
Aoing égoda 82,4 11,1 31 5,4 12,2 17,6 33,0
IOvolo egddwv 1056,6 561,2 1931 57.1 55,6 151,3 38,3
Zuvolo eEb0Swy (485,2) (269,2) (55,6) (28,4) (17.7) {89,1) {25,2)
ANOYEIIOEIS {102,6) (48,9) (41,2) (12,4} 0.1}
Kipbn npv T0
pbdpo acodijparoc 468,8 2431 96,3 28,7 37,9 49,8 13,0
dédpog ergodhparog (94,6)
KépBn and
S1akonTopEVEg
SpooMPIGTITES 80,3
Képdn yevé To
Qdpo axcoddparog 454,5

i. Alavikr) TpangQkn

Evraocoovral 6Aol o1 IdiwTee (MeidTec Mavikig Tpanedxne) Tou Opidou, o ehe0Bepol enayyeApaTies ka) ol HIKPES kal
NOAU PIKPEG ENIXEIPATEIS.

Aayepileral, péow Tou exTETapEVou BikTiou KataoTnpdtwy, 0Aa Ta KotaBetika Npoidvra (Anotapieurixd / Ta-
pieuTnpiou, Mpoidvra PeuoToTaTag / Owewc, EnevduTikd Mpoidvta / NpoBeopiag, Repos, Swaps), XpnpaTodoTika
MpoiovTa (ETeyaomkng, KatavarwTikAg, EmyeipnuaTikig MioTng, EyyunTikéq EMOTOAES), KABMG Kal TIC XPEWOTIKEG
KQI MIOTWTIKEG KAPTEG TWV AVWTEPW NEAATOV.

ii. Corporate Banking

EvracoovTal OAsc o) guvepyaldpevee Meaaieg kal Meyaieg Enixeipiaeig, of EnixelpAoels B noAUESvIKR eniyaipnpaTs-
ki) SpaoTNEIGTNTA, 01 ENIXEIPAOEIS Nou ouvepyalovTal Pe TH AlgbBuvon Meydhwv Nehatov (Corporate), kaBmg xan
ol ENIXEPATEIC nou acxohoUvial pe TRy NauTiAia. AlaxeipileTal Ta NpoiovTa PEUCTOTATAS, ENIXEIPNPATIKAG NIGTNG
KQBME Kl TIC EYYUNTIKEC EMOTOAES ToV avWTEPW ENEIpAoEwy. ZTov Topda aurd avikouv axépa Ta npoidvra xpn-
patodoTikig picBwong Twv onoiwv ry SiIGBeon yiveral péow Tng BuyaTpikig eTaipiag Alpha Leasing A.E., kaBuwg kai o1
unnpeciec NpoeEOEANONG ENIXEIPNHATIKWY anaIridswy pécw Tng Buyartpikig eTaipiag ABC Factors ALE,

iii. Asset Management / Insurance

EvracasTal pia peyain ykapa npoidovrwy diaxeipione xaproguiakiov neAaray, paw Twy KEvrpwy Private Banking Tou
Opidou, kar Trc BuyaTpikf eTaipiag Alpha Asset Management A.E.A.AK. Eniong, nepihappavovTal o npopnBeEs Trg
and TNV NRANOT, Euptud PAGHATOS AOPAAICTIKGV NPOIOYTWY, TO OROIA NAPEXOVTAI, NPOS IBIWTEG KOI ENIKEIPROEIS, PECW
Tre AXA AopalioTixic, n onola sivan To SiG3oxo oyrpa Tne npanv BuyaTpikig eTaipsias Alpha AcpakioTikn A.E.

iv. Investment Banking / Treasury

MepAapBAavel TIC XPNECTIOTNPIAKEC £PYACIEE, TIC CUPBOUASUTIKEG KaI SIGHECOAABNTIKEG UNNPETIEG NOU OXETICOVTA!
HE TNV KEQAAOIOYOpd, KaBe¢ kar Ty ENevBUTIKA Tpansdikry nou npaypatonololvral eite and Tnv Tpaneda, £ire and
eEEIBIKEUPEVEG BUYATPIKEG Evaipieg Nou SpadaTnplonoioUvTal oTo avwTépw avTikeipevo (Alpha Finance AENEY.,
Alpha EnevBuTikav Zuypetoxav A.E.). NepaapBaver eniong Tn dpaatnpidthta Tou Dealing Room oTn SlaTpanedikr
ayopll (FX Swaps, Opohoya, Futures, IRS , AlaTpancfikég TonoBeTrael — Advelopods K.A.0.).

v. N.A, Eupwinn

Evrdogovtal To Kataoriparta Tng Tpanelng kai o1 Quyatpikég Eraipieg Tou Opikou nou dpagrnpionoiolvral aTo
xwpo Tng N.A. Eupnng.

vi. Aoind

Stov Topta aurd evrdocovTal ol BuyaTpikég eTaipieg Tou OPIAOU NOU TO GVTIKEINEVA TOUG BEV EiVal XPNHATOOIKOVOLIKOU
Yapakmmpa, kaBoE kal éooda kal £Eoda Trhg Tpanilng nou Sev axemifovral pe T Asmoupyikr) TNG SpacTnploTnTa.
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17. Kepakaiakn endpkeia

H keahaiakf endpkeia Tou Opidov enontelerai and v Tpanela Tng EAMASOC npog Tnv onecia unoPaAAovTal oToixeia
O€ Tpignviaia paon.

Me npa&n Tou AoiknTou Tng Tpanédng Tng EAGSoc Siapopp@vovTai ol EAayioTol BeikTeg (BaTIKGY KEPAATIWY Kai KEQA-
AQiakAc enapkeac) nou npénel va diaBeTel o ‘Opihoc.

fia Tov unokoylopd TRG KEQaAalakig enapkeiag and Tnv 1n lavouapiou 2008 epappdleTar To vEO ENONTIKG NAGiOl0
(BagAgia I1) nou svowpaTwdnke oro EMnvikd dikato Bdosl Tou vopou 360172007, now TPONOROIET OTRAVTIKG TOV URG-
Aoyigpd Tou moTwTKed KivdUvoU KOl EICGYEI KEPAAQIaKES anaITRoEIC YIO TOV AEITOUPYIKG KivBuvo. ZTov unchoyloyod Tou
kiviivou ayopdg Sev enfhBav anuavTikég aAhayic. EISIKGTEPA 0 NIoTWTIKGG Kivduvog Tou enevumikoU YapTopuiakicu
Kal o A£Imaupyixag kivBuvog unohoyilovral pe Baon Tnv Tunonoinuévn péBodo.

O BeinTng KeQAAQIAKG ENAPKEING CUYKPIVEI Ta enonTikd iBa kepdimia Tou Opiou pe Toug Kivbuvoug (aTaBuigpévo
EvepynTixd) nou avahapfdvel o 'Opiog. Te gnonTikd kepdhaia nepidapBavouv Ta xupia Bacika kepdhaia (PETOXIKG Ke-
(paiaio, anoBepaTIxg, SIKOILPATA ysiownPiac), To npdodeTa Pooikd kepaiaia (URptdIKoi TITAOL) Kat TG oURNANPEUATIXKA
Ke@AAma (TiTAol pEwPEvG eEaopalioswe, anoBepaTikd avonpooapuoync akiviTwy). To aTaBuiopévo EvepynTikd nepi-
AapBavel Tov MoTwTIKG KivBuvo Tou enevBuTIKOU XapTOMUAQKiOU, TOV KivdUvo ayopas Tou XapTOPUAGKIOU ouvalAaymy
KQl TOV AEITOUPYIKG KivDuvo.

01 BiapoppuwBivreg SeikTeg (Bacikwv Keparainy kal KEQahalakAg enapkelag) Bpiokovrar ag noAd uynhdTepa enineda
anoé Ta eAaxioTa nou anarrel 1 Npakn Tou Atoikntou Tng Tpanélng Tng EAAGDOG {4% kal 8% avmioToixwe) kal Sidouv Tn
duvardThTa oTov ‘Owiho va avanTuer Tig dpacTnpibTnTég Tou ag OAOUG TOUG TOUEIG Ta ENdMEVa £TN.

{Nood oe exar. Eupw)

30.6.2008 31.12.2007
Bagzia 11 Baoiheia I
ZraBuioptvo EvepynTikG and MoTwTikd Kivduvo 41.221 39.950
Zradpiopivo EvepynTikd and Kivduvo Ayopdc 892 553
Zra8pmopévo EvepynTikd and AsToupyikd KivBuvo ' 3.072
Z{voro ZTafpiouévou EvepynTikol 45.185 40.503
Kupia Bagika Kegpahaa (Upper Tier I) 3.286 3.137
Baoikd Kegaiaia (Tier I} 4.036 3.890
ZuvoAikd EnonTika Kegpahata (Tier I + Tier II) 5.152 5.043
AgikTng Kupiwv Bagikwv Kegahaiwy (Upper Tier I) 7.3% 7,7%
Asgiktng Bagikdv Kegahaiwy (Tier 1) 8,9% 9,6%
Agixrng Kepahaiaxig Endpkeiag {Tier I + Tier II) 11,4% 12,5%
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18. ZuvaAAayéG OUVIESEPEVWV HEPWV
H Tpanela xai o1 undAoineg eTaipie Tou Opikou, 0Ta NAGicIa Twv ouvABwY EMIEIPNUATIKGY SpacTnEIoTATOV TOUG, Bte-
VEQYOUV QUvaAAQYES kal pE guvdEDEpéva e auTég pépn. O guvalhayiq auTéc BievepyolvTal pe ouvBrikeg ka1 dpouc THE
ayopdc kal eykpivovrar and Ta apuodia Gpyava. )
a. Ta undhoina Twv cuvaAhaywv Tou OpiAou, pE PEAN Tav AIOIKATIKGY TG ZupBouriny, Twv NANCIECTEPWY TUY-
YEVIKGY TOUG ApocONWY Kal ETaIpioy cuvaedepévov PE auTd, £xouv wg &g

30.6.2008 31.12.2007
Advein 164.624 39.951
KaTaBeoelg 68,189 43.523
Opohoyiec exBogEwe pag 25.030 9.009
EyYUunTIKEG EMIOTOAES 7.677 83
And 1 Iavouapiou &g
30.6.2008 30.6.2007
Téxol kai eEopololpeva Egoda 5.401 83
Tékor ka1 eEopolotpeva £Eoda 1,715 892

B. Ta undAoing Twv guvakhaywv Tou Opilou, pe ouyyeveiq eTaipleg ka1 TA OYETIKA PE TIC CUVAAAGYEG QUTEG
anoTeAtoparta, £xouv we eENg:

30.6.2008 31.12.2007
EvepynTikod
Advela ka1 aNAITAGEIS KATA REAQTWY 218 277
Nadnmkd
YNoypeEWOE NpoG NEAATEG 13 26
And 1 Invouapiou £ux
30.6.2008 30.6.2007
'Ecoda
Tokol ka1 cEopoloUpEva £0030 10 20
‘EEoda
Aoind E€oda 1.786 1.573

v. O1 quoiféc Twv pehdv Twv AOIKNTIKGY ZUUBOUAiY Twv eTaipiov Tou Opilou kal Twv EvTeETaApévav
Fevikov AisuBuvTiv, 01 oncieg eniBapuvav Ta anoTeAtapaTa Tou A' eopnvou Tou 2008, avépyovtal oe € 5.397
(A’ eEapnvo 2007: € 6.264).

19. ANOKTHCEIS, NWANCEIG BUYATPIKGOV ETAIPIOV KAl AoINd eTAIpIKG yeyovdTa

a. I1o nAcioio e@appoyng Tou N.3606/2007, 0 onoiog anotehei evowpdtwan oTny eEMnvIKA vopoBeoia Tng odnyiag
MIFID (2004/2007) Tou EvpundikoU Koivopouhiou kal katéniv oxeTIKNG ano@aoews Tneg and 14,12.2007 xraxTov
YEVIKRG ouveielioswg Tng eraipiag Alpha Finance AX.E.N.E.Y., n enwvupia Tng TpononoiiBnke oe Alpha Finance
Avavupn Etarpia Napoyig EnsvButikdv Yrnpeaihv kar o Siakpmikdg TiThog Trg and Alpha Finance oe Alpha Finance
A.ENM.E.Y. O Tpononotfoel QuTég eykpiBnkav and To Ynoupyeio AvanTugewe Tnv 11.2.2008,

B. Tnv 28.3.2008 n GuyaTpiki ctaipia Tovikr Sevodoyetakai EniXeEiphoels A.E. ohokiripwoe T petafipacn Tou
cuvbhou Twv PETOX@Y TNS BuyaTpikhg TG Tatpiag TouploTikd @EpeTpa A.E., dlokTriTpiag Tou Eevodoysiou Hilton
Rhodes Resort. O1 peroyic peTapipacTnxayv katd S0% ortnv "Etaipio EAnvikdy Zevodoyeiny Adpya A.E." xal katd
50% oTnv "MAaka A.E. SevoBoxetaxay, ToupiaTiky kal Egnopikav Enixgiphiogwv”. Ex TnG nwhioews Npogkuye
képBoc yio Tov 'Opiho € 1,5 exar.
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¥. Tnv 31.3.2008 =kxkabapioTnke n BuyaTpikr sTaipia AEF European Capital Investments B.V. Ex Tn¢ ekkaBapigews
Bev nPOEKUYE KEPSOC Y1 ToV OLIAO.

3. Tnv 4.4.2008 n Tpanela antékTnos nooooTd 90% Tng veoouoTabsiong oukpavikig Tpanelng Astra Bank 0J5C
¢vavTi noooU € 10,9 exkaT, To gupRaridpeva PEpn qupgavnoay OTI o1 IBpuTIkoi péToyer Tng Astra Bank Ba diaTr-
piCOUY NOGOGTO GUYHETOXTS £wG 10% aTO PETOXIKO KEQAAQIO Kal Ba £5akoAouBolY va SUMPETEXOUV aTh Bloiknan
¢ Tpanélnc,.

£, Tnv 22.4.2008 nwhABnke and Trv Buyatpikf eraipia Tng Tpanédng Alpha A.E. Engvdumikiyv ZUPPETOX @MY, TO gUVOAO
TWV KATEXOUEVIOV LETOXWV TG eTalpiag BIOMATN AMETBE. Ex Tn¢ nwAncewg npotkuye kepdog € 328 yIA.

oT. Tnv 7.5.2008 n Tpansla ohokAfpwoe Tn dnuioupyia evog veou npoypdupatog £kdoarne HEconpoBEolwY CHO-
Aoywv (Medium Term Notes) Oyoug USD 7,5 810, xatd Ta npopAendpeva atov Kavoviopd 144A (Rule 144A) Tou
Apgpixavikol vouou, Ta onoia 8a SiaTeBolv oe BeopIKoUg enevduTeg. ExSOTNG TwvV opohdywy Ba eival n katd 100%
AuyaTpix eTaipia Tng Tpantdng Alpha Group Jersey Limited. O exdtdopevol TiThar 8a gépouv Ty £yyonon g
Tpanélng kai Ba ival SilanpaypaTeluciygol aTo XpnpaTiaThpio Tou AouEepBoupyou.

T Tnv 8.5.2008 n Tpanela cuppeTeixe oTnv auEnon Tow peToyixoU kepahaiou Tng BuyaTpikig Tng eTawpiac Alpha
Bank Srbija A.D. karapalhovTag ouvolkd nood € 49,8 exar.

n. Tnv 9.5.2008 n Buyatpikd eTaipia Alpha A.E. Eneviumikiv ZuppeToxwy, npoéfn atny idpuan Tng avivupng
gTaipiag Ye TNV enwvupia Alpha Avavupn ETaipia Atoyeipiong ApoiBaicv Kepahaiwy EnisipnpaTikmy SuppeToxmv
— AKEZ kal Siakpimikd Titho Alpha Ventures Capital Management. H ev Aoyw eTaipia eival o SIGEIPIOTIG TOU apol-
Baiou kepahaiou ALPHA-TANEC A.K.E.Z., To onoio cuaTddnke Tny 2.6.2008 xai1 oTo onoio n Tpanela ouppeTéxel
HE nogooTo 51,00%.

9. Tryv 21.5.2008 n TpdneZa anékrnoe 847 petoxts Tng eTaipiag APE Commercial Property A.E. Katdniv Tng ayopdcg
auThg n ouppetoxn TR Tponglng aTny ev Adyw £Taipia Slapoppudnke oo 72,20%

t. Tnv 21.5.2008, o ‘Opiog avayvpios ouppeToxl oTnv guyyevi) eTaipia EANLET. Bahxkavikr A.E., Tnv cnoia ev-
CWHATKOE OTIC EVONOINUEVES OIKOVOUIKEG KATAOTAE e Ty péBodo Tng kaBaprig Béocws,

10, Trv 30.6,2008, n Tpadnela ouppeTEie oTnv GUENTN Tou WETOXIKOU Kepahaiou TnG Tpanédng Astra Bank 03SC
karapaiiovrag nood € 126,4 €kar. nifov £E65wy. 'ETOI TO NOCOOTO QUUHETOXNG TG aviAde oe 93,33%.

20. F'eyovoTa HETAYEVEOTEPA TNE NUEPOHUNVIAG CUVTAEEWG TWV OIKOVOHIK®OV
KOTAOTACEWV

Tnv 2.7.2008 n Tpaneda npotfn ornv iSpuon Buyarpikig eTatpiag (nogoaTd guppeToxg 100%), pe Tnv enwvupia Alpha
Covered Bonds Plc xm £3pa To Hvwpévo Baaikeo, Pe akond Tav £kB00N KaAuppEvey OLOAOYIGVY.

Tnv 18.7.2008 ohokhnpaBnke n £xdoon SUo kaluppivv opchoyiakiy Soveiwv, oTa nAgicia Tou GpBpov 91 Tou
N.3601/2007 ka1 Trg FIA/TE 2598/2.11.2007. O1 opooyieg, Uoug 1 BI0. Up® £KkaoTn, £XOUV TPIETH Kal REVTAETT di-
dpxeia avmigToixwe, £Youv T Eyyunon Tng Tpantfng kabag kar kaAuppa aTeyacTikd Savela. O opohoyleg, now £xouv
aflohoynBei wg AAA and Tpeig digbveic cikoug (Standard & Poar's, Moody's kai Fitch), 8a SlateBouv ot engvduTéc Kl 6a
XpnoiponoinBoly £niong we anodexktd svéxupo yia npdeic vouIoHaTIKAS NOMTIKNG P Ty Tpaneda Tng EAMAGeG,

ABrvai, 26 AuyougTou 2008

O NPOEAPOL O AIEY@YNTHZ OIKONOMIKQN
TOY AICIKHTIKOY ZYMBOYAIGY O AIEYOYNON IYMBOYAOL O ENTETAAMENOZX EYMBOYAQZ YITHPESION OMIAGY

MANNHE I, KQITONOYAOX AHMHTPIQOL N. MANTZOQYNHE MAPINOZ I, MANNONOYAOL FEQPMOZ N. KONTOZ
AAT X 661480 AAT | 166670 AAT, N 308546 ALT AB 522299
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ENAIAMEZEZ OIKONOMIKEZ KATAZTAZEIZ TPANEZHZ

Eviiapson Karaoraon ANOTEAEQGHATOV

{Mooé oe xthiddeg eupd)

Ané 1 lavouapiou w¢  And 1 Anpihiou £ox
Inueioon 30.6.2008 30.6.2007 30.6.2008 30.6.2007

Toxkol kal eEopoloupeva £goda 1.951.743 1437298  1,020974 740.570
Tokor kal e€opolotpeva €Eoda (1.275.272} (856.207) (675.361) (444.560)
KaBapod £égodo and TOKoug C676.4M 581.091 345613 296.010
‘Ecoda and apoIBEC Kar NpouRBEIEg 158.896 167.663 80.831 88.718
NpoynBeicg £Eoda © o {13.178) {11.456) {7.282) (6.380)
KaBapé £00do and apoIfEc ka1 npopnRBeIEg 145718 156.207 73.549 82338
‘Egoda and uyepiguara ) 60.541 34.003 57.514 23.469
ANOTEALQPATA XPNUATOOIKOVOMIKMY NPAsEmv 25,302 {85.363) (4.685) 1,285
Aoina £ooda 13.053 13.760 9.345 4.342
o 98.896 {37.600) 62.174 29.096
Lovoho eoddwv 921.085 699.698 481.336 407.444
ApoiBéc ka1 £Eoda npoownIKoY T (203.917) (192.876) (104.674) (97.389)
Tevika SoiknTika EEoda {163.183)  (151.793) (84.183) (80.191)
AnogBiosig 678 {27.903) (23.602) (14.287) (12.315)
Aoing ££o08a » (1.484) (1.143) {807) (594}
Zavoho eEodmv (396.487) (369.414) (203.951) (190.489)
Znpieg anoUEIMoEWS Kal NPOBAEWEIS yIa THv -
KGAUWN TOU MOTWTIKOU KIvdUvou 2 - {129.023) (88.572) (71.301} (36.567)
Képdn npiv To pdpo e1codfparog . 395575 241.712 206.084 180.388
dopoc elgodipaToc 3 © {81633 (54.419) (36.618) {40.421)
KaBapa xépdn perd 1o podpo e100dfjparog 313.942 187.293 169.466  139.967
Ka8apd xépdn avh peToxn: 4
Baoikd (€ ava peToxr) 0,78 0,46 0,42 0,34
Npogapupoguéva (€ ava PETOXN) : 0,78 0,46 0,42 0,34

Or emouvanTiyisves apEoer (oeh. 48 - 67) anctedody avanbonaoto pépo¢ twv evbidueowv oixovopay xatagrdacwv e Tpanédne.
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Ev3iauecog IocoAoyiopog

(Noad ge YIMadeg eupth)
Inpeiwon | 30.6.2008 31.12.2007

ENEPFrHTIKO
Tapeio ko1 Sio8éoipa os Kevrpikée Tpaneleg 1.533.510 1.650.327
AnqiThoEIg xaTd NIoTOTIKGY 15pupdTwy 7.249.897 7.349.675
Xpnuatooikovopikd oToixela oTnv edhoyn afia péow anoTEAECUATMRY 68.101 264.788
Mapaywya XpnUATooIKovopIkd péaa 546.969 384.466
Advela ka1 analvAoEIg KaTd nghaTiv 5 38.615.143 35.267.874
AE16Ypapa ENEVBUTIKGD XQPTOQUAOKIOU
- AigBécpa npog nmAnan 8.184.318 6.300.377
Enev&U0eIg O eTaipieg BuyaTPIKEG, ouyYeVEig kal koivonpakieg 17 1.814.939 1.626.100
Enevdoeg o akivnTa 6 42.146 42,370
[510xpnolyonoIolpeva evampara nayia 7 622.263 603.831
Ynepa&ia ka1 Acind duia ndyia 8 56.934 55.836
Avapairdpevec PopohoYIKES ANAITATEIG 185.757 158.160
Aoind gtoixeia EvepynTixoU 593.922 280.626
59.513.899 53.984.430
Iroixeia EvepynTikol npog nwinon 9 47.404 54,706
IOvoho EvepynrinoU o $9.561.303 54.039.136
YNOXPEQLEIZ
Ynoxpeosig Npog moTwTikd 15pUpata 5.724.951 5.637.562
Napdywya XpnuaTooiKovopikd péca 516.786 383.12¢9
YNoXpEWOEIS Npog NEAATES 26.303.296 23.334.888
Opohoyieg ekSGTEQG Hag kAl AOINEG SaVEITKEG UNOYPEQROEIS 10 22.748.128 20.521.976
Ynoxpematic yia TpEXovTa §opo eicodiparog kol Aoinolg Gopoug 76.426 127.863
AvaBarAOUEVEG (POPOAOYIKES UNOXPEMTEI 138.316 82.960
YROXPEQOEIC KOBOPIGUEVOV NCPOY@V TTOUG EpYalOPEVOUG 3.700 3.733
AOINEC UNOXPEWMOEIG 1.414.237 1.159.012
NpoBAéyeIg o1 50.600 47.796
ZUvoAo YNOXPELOGEWY 56.976.440 51.298.919

KAOGAPH GEZH

MeToxikd Kepdaaro 12 1.931.590 1.602.809
Aapopd and éxSoon pETOXWY UNEP TO ApPTIO i2 ' 184.033
AnoBeparnikd 331106 333.892
AnoreitapaTa eig viov 12 323.904 619.483
THIEC PETOXEC 12 (1.737)

Ilvoho Ka@apng O¢geng 2.584.863 2.740.217
ZivoAo Ynoxpehoswv kal Kafapng Otocwg 59.561.303 54.039.136

01 EmouvamTdyeves CnuEIdoEr (05148 - 67) anothoiy avandgnaot pégol twv &vbidueawy oiovopkelv xataoTdocwy ¢ TpantdiK.
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Ev3iapeon KataoTtaon MetapoAnv Tng KaBapng Otocwg

{Nogd gg pMadeg eupw)

' Ynohoino 1!1(2007 _
MevapoAés nepiddov 1.1-30.6.2007
Aagopd anoTipnanc Tuv SraBecipuv

Aiapapa
and éxdoor
METOYIKG ~ WETOXGV UREp
KEPAAQIO TO Qom0 Anofgparikd

Cal e, T
2,435,

Zuvoho

npos NWANGH afioypdgwy (25.823} (25.823)
MeTapapd aTo angTéAEqLa NepGSoY, Adyw

nwhroewy SaBzoipwy npog nmAnarn agoypdewy 138615 138615

Tuvahayuanikés Siopopés ond eVeWHATIaN

anoTEAEOPdTWY KaTaaTudTwy efwTepikol 142 142

ANOTEAECONO Nou avayvwpio8nke ansuBsiag

ornv KaBapn ©éan 112,792 142 112,934

AnoTEAEOPO NEPIGSOU, LETO To POpo a1003MALaTOG 187.293 187.293

Z0voAC QNOTEAECHATOG 112,792 187.435 300.227

Ayopd 8lwv peToyv {29.094} (29.094)
AiaveunBévTo pepioparo (304.421) (304.421)
Ixnuamopds TaxTixol anoBepaTkou 53.400 (53.400)

Karavopn opxikiAg anoTiunane Swaiwudrov

Ynohoino 30.6:2007

MeTapoléc nepiodon 1,7.-31,12,2007

Aapopa anoTipnong Twv SiaBecipwy

npoatpégewt nou £xouy xopnynBei aTo npoguwnikd

npog nwAnan agoypdpuwy (22.373} (22.373)
MeTagopd ore anotéheopa nepddau, Adyw

nwAroswv Ho8sgiiwy NPog NWANGN afioypapuv (11.790} (11.750)
Zuvahhaypamkis Siapapic and EVowHATWGN

GROTEAETPATWY KATACTNHGTWY EEWTEDIKOY 58 58

AnoTékeoua nou avayvapionke aneulsgiag oy

Kafopri ©¢on (34.163) 58 (34.105)
AncTEAcoua nepidBou, HETH TO Pdpo aaodipaTeg 269.713 269,713

ZyvoAc anoTedéoparog (34.163) 269.7M 235.608

Avopd Siwy peToxtv (300.095) (300.095}
NwAnon Giwy PETOXOY {2.999) 343,654 340,655

Karavopri opyikng anoTipnong Sikaiwpdrav

npoaiptoews nou £xouv Xopnynbel aTe npocwnikd 15.240 15.240

Evaoxnon SixoimudTay npoaiptoews nou eixav

XopnynBei oTo Npogwnikd 25477 (25.477)

"ExBoor véwy LEToXWY AdY® Evaokhoews

SianapdTwy NpoalpEoews 11.523 30.595 42118

Aoind (104) (104)

¥Yndhoino 31.12.2007

NS
1.602.809

184.033 333.892

619.483

| 2.740.2171

{
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Evdiaueon Kataoraon MeraBoAmv Tng Kabapng Otoews

(Noad ce xhbSeg eupw)
Augpopa
and éxdoon -
MeToyikd HETOXWY Lnip AnoTeréopara
kEpdAao vo Gpmo AnoBeparikd €1 viov

g

[]
i

MeraBokég neprodov 1.1-30,6,2008

Mlogopd anoTipnong Twy SlaBegipwv

npog ndshnem afoypaguy (peTd oné edpouc)
METOPOPA GTO ANOTEAEOA MEQIGDOU,

Ay nwAficewy S08esipwy npog nwAnan
agoypapuv

Zuvahhayuamxis Siogpapés and evawpdrworn
anoTEAESUGTEY KATAOTRRATWY ESWTEPIKOU

.1 11602,809,

Theq peTaxkc Flvoko
S g

—
e85k,

L A 3 g -
18e.0338 , 1333892 i

ANOTEAEGHO NoU avayvwpioBnke aneudeiag
aTnv KaBapri ©don

ANOTEALOMO NEpIBBOY, HETE TO (GOPO
agodfpaTog

Zgvolo anoteiioparos
Avopd 1Sitov pETOY DY (onekan 1)
Nahnon 16y HETOoXWY (ermen Ly

AUENCT PETOXIKOU KEPAAQIOU pE
xepaialoroinan Sioeopds unép To ApTIo KAl
ANOTEAETRATWV EIG vEQy (e 1) 328.781

MaveEpnBEvTa pepiguaTg (e 128
Iynuanapde TaxTikou anoBeyuankol
Aoinb

YnéAoing 30.6.2008

1.931.590

{48.356}) (48.356)
(530) (530}
71 71
(48.886) m {48.815)
313.942 313.942
(48.886) 314.013 265.127
{343.142) (343.142)
(54.328) 341.405 287.077
(184.033) (144.748)
(362.199) (362.199)
46.100 (46.100)
2.217)

(2.217)

337! | 2580.067%

Ot EmOUVanTOREVES onuaiciaer (oed 48 - 67) anoteholv avandonaoto pépoc tuv evdidpeowy oovapeay katagrdoeav ¢ Tpané{ng.
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Eviiapeon Karaoraon Tapgiakowv Powv

{Nogda oz yhtadeg eupd)

Enpcinon

| . ..
1 Ano 1 Iavouapiou g

30.6.2008 30.6.2007

Tapziakég poég and AeiToupyikeES SpaornpidTnTeg
Képdn npiv ro pdpo elwodhparog ! 395.575 241712
Rpogappoyh xepdwv mpo gdpwy yra! :
AnooBioeg evowpdTwy nayioy 6,7 ! 17.147 15.377
AnogBéoeig aliAwv noyiwv 8 ' 10.756 8.225
Anopsiageis daveinv kol ApoBALYEIC 138.183 93.3134
AOINEG NPOGAPPOYES : 4.247
(KEpdn)/{nuieg and eneviuTikeg SpeaTnpidTnTeS ! {71.846) 94.526
(Kepdn)/Tnuieg and xpnpatodoTikég dpaoTnpidTRTES . 66.118 43.834

i 555.933 501.255
KaGapd (adénon)/uefwarn orotyeiwy Evepynrikot mou oxerifoviar ue AErmoupyikés ,
Spagrnpidinres: '
ANQITACEQY KATA NICTWTIKWGY IBpUPATLY (474.533) {1.363.181)
XpruaTooIKOVOUIKWY OToIXEiwY oTnv elAoyn agia péow anoTEAECRATWY KAl .
napoyywv EvepynTikow 34,184 (62.368}
AQvEiwy KO anaIThoEwy KAard nelatiov (3.520.786) {3.139.138)
Aoinwv oToIXEiwY EvEpynTIKOU : {18.212) 16.722
KaBapn avinanf(uelwon) Ymoxpewaewy mou ayerf{ovrar pe Aeiroupyixéc Spaornpibinres:
Ynoxpewoswy npog moTwtikd dpipara l 87.389 (1.917.014)
Ynoxpewoewv and napdywya , 133.658 185.777
Ynoxpeoswy npoag NEAATES " 5319472 4.303.055
Aoinmv Ynoxpehaoewy ' 305.524 205.413
KaBapég rousiakés pofc and Acroupyiés SpaarnpdrnTes mpiv ard edpous | 2422329 (1.269.479)
NhnpwdivTeg pdpol eicodfiuatog kal Aoinei gpdpor ~ l {88.203) {62.548)
KaBapéc rapeianég poég and Aeitovpyixds SpaoTnpidTyTeg 2.334.126 {1.332.027)
Tapelokég pois and enevdumikég SpaoTnpIdéTNTES :
Engvlaeig ge eTaipieg BuyaTpikds, OUYYEVEIG ka1 KowvonpaEieg i (194.850) (18.233)
A108e0n ouppeToxwy ot BuyaTpikéc, ouyyeveic eTaipieg kal kowvonpagieg | 1.117
EwonpayBévTa pepigpoTa ! 59.948 28.977
Ayopéc nayiwy ! {54.335) (42.194)
NwAAoeig nayiwy ' 19.672 9.560
KaBapn {ouEnon)/ueiwon eneviucewy o xpedypagpa © {1.967.204) 3.359.359
KaBapéc rapeiaxis potg and enevdutikic SpaoTnpldTnreg [2.136.7689) 3.338.586
Tapelaric poéc and xprpaTo3oTIKEG 3paoTnPIOTHTES '
Efoda auEfoews peToyikol kepolaiou ' (2.204)
(Ayopic)/nwhnozg 1Siwy peToxay : {336.133) {29.094)
NAnpwdivTa pepiapaTa i {359.556) (301.570})
Eignpd&erg opoloyidv EKSO0EQDC Pag kal Aon@v SaVEIGKOV UNOXPEDTEWY l 547.979
Anon)_snpmpéq CHOAOYIDY Ekbéoeth_q pag kat Aointv SavEIOKGY UNOYPEQTEWY ! {190.730) (397.559)
KaBapig Taperaxig poic and ypnporodorixde Bpi;:nﬁplé-rqrtq {888.623) {180.244)
Enidpaon guvaliayponindv Siopopav oo Taptio kal ava Tapeiakd Icoduvapa 138 410
KaOapi aluEnon/(peivon) Tapeiaxdv podv (691.128) 1.826.725
Tapeio ka1 rapsiaxd 1c0d0vapa ornv apyf Tng nep1ddou 4.356.928 4.608.407

Tapeio kal Tapeiand wgoddvaopo aro TEAOG TG NEpIGSou ’ 3.665.800 '6.435.132 .

Ot emouvamtdpeves onpsidaet (GeA. 48 - 67} anotehody avandonagTo pépog v evBidyeaiy omovepikay xaraardoswy w¢ Tpané(g.
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ZnUEIoErS eni Twv Eviiapécnv Oikovoik@wv KataoTtaoewy

TENIKEZ ITAHPO®OPIEX

H Tpénela Aaroupyei onpepa Pe v enwvupia ALPHA TPAMEZA A.E. kan 6|a|<prr|Kd_) TiTAo ALPHA BANK, edpeuer gy
ABrfva, obbc Zradiou 40, ka1 gival kaTaywpnpevn oTe MTpwo Avovopwy ETaipiov pe apiBud 6066/06/B/86/05. H &idp-
Kei( TRE £xE opICTEl &G To 2100, duvaral 6e va napaTtabei Pe andgpaon Tng Mevikhg ZuveAeUOEWS.

Zrondg g Tpanlng cival n Sievépyeia Shwv Twv Tpanslikbyv epyaciiv oTnv EAMGSa kal oTo eEwTEPIKG, kaTd Tig exd-
oTOTE 10XUoUCEC SIaTGEEIC ka1 nEprypageTal oTo Apdpo 4 Tou KataoTaTikol Tng.

H Bnreia Tou AloiknTikoL TR ZupBouiiou, nou eEghéyn and Tr Fevikr ZuvEAguan Twv MeToxwv TG 19ng Anpidiou 2005,
Afjyer To 2010,

H MevikA Zuvéhsuon Twv MeTdxwv g 3.4.2008 anopdmoe Ty avgnon Twv peAov Tou AtloiknTikou ZupBoudiou ano 14
ot 15, énaw¢ npoPAtneral and To Katactarixd Tng Tpanelng, kat eEgaeke Tnv ka Iwdvva E. ManadonoUhou w ) EXTERE-
oTIKG pEAog, 'Opioe £niong, we un EkTeAsakd AveEapTtnTa MEAN, Toug K.k, Mnva I, Tdve kat Mewpyio E. Ayoupidn. Evo
n oOvBean Tou AioxnTixo( ZupBouhiov Tnv 30.6.2008 eixe wc &g

NPOEAPOZ (ExTeAeoTIKG MEAOG)
Méavvng I. Kuordnouhog

ANTINPOEAPOZ (Mn EXTEAECTIKG AveEdpTnTo MEAOC)
Mnvag I, Tavegh*

EKTEAEZTIKA MEAH

AIEYOYNQN ZYMBOYAQZ
AnpfArpeg N. Mavtdouvng

ENTETAAMENOI ZYMBOYAQI KAI M'ENIKOI AIEYOYNTEZ
Mapivog L. Navvdnouaog (CFOY***

Znupog N. DIAGpeTOG

ApTéunc X, Ocodwpidng

MH EKTEAEZTIKA MEAH
Zopia . EAeuBepoudikn
Naviog I'. KapakwoTacg®
NikdAaog I. Maveang™
Iwavva E. NanadonoUiou

MH EKTEAEZTIKA ANESAPTHTA MEAH
Fewpylog E. Ayoupidne*
Nauioc A. AnogTolidng**
©dvoc M. Bepepneg
Eudyyehoc 1. Koholong */***
Iwavvng K. Abpag**

FPAMMATEYZ
‘ExTwp M. BepUkiog

*  Mélog e Eeyxmicigc Emrponric
** Méloc ¢ Emeportic Amodoycv Atonjoewg
*¥ Mo ¢ Emporic Aayeipfoen Kivbivay
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EAEYKTEG TV EEQUNVIOILY K1 ETNGIWY OLKOVOHIKGY KATaoTAgEWY Eival o
Takmikoi: Mapiog T. Kupidxkou
NixoAaog E. Bouvigéag
AvanAnpwpaTnixoi: Xapdiapnocg . Zupolvng
Nikdhaoc X. Taignolkag
Tng eTaptag KPMG OpkwToi EAeykTig ALE.

H peroxd Tne Tpandlng elvanr eionypévn oto XpnuatioTipio ABnvav and vo 1925, Tnv 30n Iouviou 2008 Arav n Tpim
pEYOAUTEQN Elonypévn eTaipia pe BAon Tv KEQAAQIONOINGT) TNG. And Tov Gefpoudpio Tou 2004, N PETOXT) CUPHETEXE!
aTo Beikvn FTSE Eurofirst 300, oTov onoio nepihappavovral ol 300 peyahuTepeg Eupwnaike ETaIpIEs, ZUMPETEXE ENionG
xal gc Ahhoug anpavTikoug SiBveig SeikTeg onwg o S&P Europe 350, o FTSE Med 100, o MSCI Eurcpe, o DJ Euro Stoxx
kai ¢ FTSE4 Good.

EKTOC and TNV eEAANVIKT KEpahalayopd, n BETOXA Eival ioTypEvn aTo XpnpaTiomnpio Tou Aovdivou pe T poppr SieBvav
nioTonoinTikby (GDRs) kol SlanpayparcleTal exToE XpnpaTiaTnpaxol kikkou oTny ayopd Tng Néag Yopkng (ADRs).
To alivoho Twv PETOXMV OE Kukhogopio, Tnv 30n Jouviou 2008 aviipxeTo oe 410,976,652 Tepdya.

H guveitopevn avanTuln Twv epyaciiv Ti¢ TpaniZng kai f) SIaXpovIKA CUVENRG PEPICHATIKF anddoorn Trg peToxiig ouy-
Barouv aTnv npogthkuan eyxwpinv kal Ebvwv enevouThv, SIaLop@MVOVTAS TNV EPNOPEUCINOTATA TNG HETOXMG, Yia TO
A' eZapnvo Tou 2008, oe 1.404.761 Tepdayia, ava guvedpiacn, katd péao 4po.

Téhoe, n noroAnnTik SlapdBuion Tng Tpanéng diaTnpeital o€ uyrha yia Ty Eupwnaikn ouykupia enineda (Standard &
Poor’s: A-, Moody’s: Al, Fitch Ratings: A-), avravakhd 8e Trv SuvapIkf Twy PEYEBLY KAl TWY EPYACILV TNG KAl JUVNYOPE
unép TG BETIKAC XPNHATIOTNPIGKIS NPOONTIKAG TNG WETOXAS,

O1 napoUocg oIKovoIKES kaTaoTaoeg £xouv sykpldsl and To Aloiknmiké ZupBodAlo Tng 26ng AuyoUuoTou 2008.
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AKOAOYBOYMENEE AOTIETIKEEZ APXEXZ
1. Baon napouciaong

H Tpdneda kaTnpTICE TIC CUVONTIKEG EVOIGHETES OIKOVOIKEG KaTaoTdoeig TG 30.6.2008 aUupwva PE To AleBvig AoyiaTi-
k6 MpodTuno (AAM) 34, nepi EVBIANEOWY OIKOVOUIKWY KATACTATEWY.

Q1 oIkovopIKES XaTACTACEIG £xouy guvTaxBei pe Baon Tnv apxr Tou 1oTopikou kdoToue, e kaipean Ta akdhouda oror-
XEia EvepynTikol Kal YNoxpewaswy nou anotiunenkay ornv etAoyn agia Toug:

o XprUGTOOIKOVOLIKG OTOiEID oTnv EDAoYN akia pECw anoTeAsoudTwY
o Mapdywya XPNUATOoIKOVOUIKG péoa
» Akidypapa StaBéopa npoc nmAncn

Ta nood nou nepthauPavovTal OTIC CIKOVOUIKES KATAOTACEK, napoudialovral o XIMAdee Eupw, exToC av avapépeTal
SIQPOPETIK( OTIC ENPEPOUS GRUEINGEIC,

O AoyioTikég apyée nou axoholBnoe n Tpdnelo, yia Tn aOvTaEN Twy CUVONTIKGY EVBIOUEGWV DIKOVOUIKOY KGTAOTAGEWY
Tng 30.6.2008, £ival QUVENEIG HE QUTEG NOU NEPIYPAPOVTAl OTIG SNUOCIEVHEVES CIKOVOUIKEG KOTAOTAGEIS TNE XPATEN
nou éknge Tv 31,12.2007, apol AngBsi undyn n Aieppnveia 11 "A.NX.N. 2 - ZuvaAAayéc CUPPETOXIKGV TITAWY TNG
18iag enixeipnang A enxelpigewv Tou 1Biou opiou”, n onoia ekddBnke and To Zuppoliio AieBviov Aoyiomikwy MpoTunwv
(IASB), uic8eThBnke and Tnv Eupwndikr Evwon al i eqappoyn TG gival unoxpewTixeg yta Tnv Tpanela and 1.1.2008.
H wioBémon g Sev gixe cucwdn ENINTWEN GTIG OIKOVOUIKES KATACTATEIS TNG Tpantfg,.

H uioBtTnon and Tnv Eupwnaikn Evwan, péxpr Tnv 31.12.2008, npotinwv kal SIEpUnvEIDY 1| TPONONOKOEWY aUTOY,
nou Exouv ekdoBei 1 npdkerTal va exdoBolv evTdg Tou £Toug and To ZupPolAio AlEBvwv AcyioTikwv Mpotunwv (IASB)
Kal 1 £gappoyr Toug Ba gival unoypewTIXN ) NPOAIPETIKA yia nepdSoug nou apyilouv and Tnv 1.1.2008, evdéxeral va
£nnpedogl avadpopikg, TIS NEPIGAOUG NOU KAAUNTOVTA! and auTE TIC EVBIAUEOES QIKOVONIKES KATAGTAUEIC,
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ATIOTEAEEMATA
2. ZnHiEg ANOPEIRTEWG Kal NPOBAEWEIC VIO THV KAAUWPN TOU NIOTOTIKOU KIVEUVOU

Ané 1 Iavouapiou Eng And 1 Anpiiiou Ewg
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Znuiec anopeldoEW Saveiny Kal anaITROEWY KaTa

.’-’.‘, o
Rl P

NEAQTWV 134.79 107.137 88.638 37.135
NpoBAtwerg yia TNV KAAUYDN TOU NICTWTIKOY KivEUvou

and exTOC 1I00AOYICPOU GTOIKEID 1.909 {14.946} (9.660)

Eionpageig and dlaypaeigeg anmimioEIg (7.677) {3.619) (7.677) (568)

3. ®dpog e1c0dnparTog

TOUpWVa HE TO 1I0XUOV Poporoyikd Sikaio oTny EANGSA, O QvVUYES ETAIPIES GOPOAOYOUVTAI OTA GUVOAIKG Toug kEpSn
pE guvTekeaTd) 25% yia Tig Xpnoeig 2007 kar £peEns.

Me To GpBpo 26 Tou N. 3634/2008 criBaMeTal nAtov Popohoyia, pe Tov EKACTOTE IOXUOVTA POPoAOYIKO ouvTEAEDTH (0T}
pepa 25%), ka oTo képdn Twv Tpanelmv, Ta onoia oTo NapeAddv Jev uNdKEVTO OE Popoloyia PEXPI TO Xpove Siavopng
fl kepahaionomosme TouE (Tékol opohoyiakav daveiny EAnvikoU Anpociou, kEpSn and NWARGN PETOXWMY EICTYUEVOV OTO
YpnuanoTipio, KAN.). Ta pdva siwodfpara nitov nou Sev UNOGKEIVTGN OE Gopodoyia eival Ta égoda and pepicpara, yiari
gxouv BN QopoAoynbei 0T GVOPa TWY ETAIPIY NG TIC ONOIES NPoEKUYaV.

INPEIOVETAl OTI, HE TN POPOAGYRON TWV GUVOAIKGY KEPSLV Twv ETaIpItY, O pEToxoi Toug Aappdvouv Ta pepiopata
analayuéva and kaBe gopohoyikn emBapuvar.

O @dpog eigodAuarog avarleral wg eEg:

And 1 Iavouapiou £wg Ano 1 Anpikiou Ewg

30.6.2008 30.6.2007 30.6.2008 30.6.2007
Tpéxwy 36.766 33.145 25.247 28.899
AvaBaAlopevog 44,867 21.274 11.371 11.522

Z0voAo | 81.633 | - 54.419

O avapalopevog Opag aTnv kaTdoTaagn anoTEAZOUATWY NPOKUNTEN and TIG akdAoubes nposwpivés diapopéc:

Anéd 1 Iavovapiou £wg
30.6.2008 30.6.2007

Ané 1 Anpikiou £wg
30.6.2008 30.6.2007

Maypapéc ko ancoPEOEIG nayiwy NEPIOUSIOKILY GTOIKEIWV 2.050 3.806 995 1.457
AnoTipnon Saveiwv {18.063) (9.551) {31.290) {6.834)
Mlakonn exTokiopol Saveiwy 18.681 12.392 9.556 5.212
Anoueiwon Saveiny 2.950 5.852 (2.402) 6.260
Ynoxpewasig kaBopiopévay napoxwyv aroug epyaldpevoug (124) 284 {61) 150
Ynoypemosg ovo Evicio Tapsio Aogahiong Tpanelolinalhiiwey 14.282 (1.269)

ANOTIUNON NOPayWYmY 20.727 (4.441) 27.413 {2.972)

Alapop@waor npaypaTikol ENITOKIou 4,219 322 2.136 161
ANOTIUNOT] UNOYPEQTEWY NPOS MOTWTIKG 1BpUpara kai
SAVEIaKMY UNOXPEDTEWY, Aoy aGvoTABPIoRS TNG EUACYNS

agjog Toug 4.689 10.551 6.162 7.334
ANoTiUNGN UPPETOXGY AGYW avTioTASONG Ewton 17) {1.484) 663
ANOTiENoN CUOAGYWY (33) (2.071}
AnoTipnon Acinav Xpeoypaguy (5.634) (854)
AOINEC 2.607 2.059 2.393 754

Zdvoho

44.867

21.274 11.371

' 115227

O1 npoowpives Biagopés and anoTiuNGn OULKETEXMY, OHOAGYWY KOl ACINGv Xpeoypdpwy npoxUnTouy ASyw TNG (popo-

Aoyiac nou eniBARBnKE PE To N. 3634/2008.
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MagaTiBeTa KATWTEPL CUPEPWVIO HETAED ovopaaTIkoU KOl NpaypaTIkel QOPOAOYIKOU GUVTEAEDTH:

Anéd 1 Iavouapiou twg And 1 Anpihiou twg
30.6.2008 30.6.2007 30.6.2008 30.6.2007
% % % - %
Képdn npiv To @dpo
eloodfpaTog 395.575 241.712 206.084 180.388
GOpOG £10057NaTOG
(ovopaomkde PopOAOYIKOG
QUVTEAETTTIC) 25 98.894 a5 60.428 25 51521 25 45,097
AuEnan /(ueiwon)
npoepxdpevn and:
ZUPNANPWHATIKG Papo £ni
elgodnudTwy ond axiviTa 0,04 145 0,02 37 0,03 71 (0,02) (28)
Etcodnpa yn unaydpevo
aTo Qopo (4,00) (15.802) (4,50) (10.888) (7,20) (14.850} (3,28) (5.921)
‘Efoda yn exnecTEa 1,00 3.939 0,55 1.353 0,89 1.844 (6,23) (408)
Avahoyia Twv
APOPOAOYTI TV ETGBWV
oo képdn neprodou (0,18} (437) (0,21} (385}
Mipog Twy apopoloyTiTLv
xepdiov Nou avahoyel aTa
Stavepopeva 013 326 0,15 266
AOINEG POPOAOYIKES
{1.968) 1,00 1.800

NPOCapUOYES (1,40}
®bpoc Eigodijparog I
' (npaypaTikie

(5.543} 1,49 3.600 (0,95)

 wopohoyikds cuveheaTiic) 20,64 22,51 g a . 22,41 40.421

4. KaBapa xépdn ava HeETOXRA
a. Baoika
Ta Baoikd kEpdn ava petoxr, npokinTouy and Try Siaipeon Twv KepSWY, PETA TO POPO, LE TO oTaBIopvo PEoo dpo
TWY UPIOTAPEVIY KOV LETOXMV KaTa Tr) SIAPKEIa TNE nepiodou, a@atpouptvou Tou oTabpIopivou pégou dpou
Tov IS1oxkarexdpevv and Tnv Tednela xovav eToxiv, katd Tnv idia nepiodo.

And 1 Iavouaplou ¢wg And 1 Anpihiou €wxg
30.6.2008 30.6.2007 30.6.2008 30.6.2007
Képdn avadoyoiivra avoug Meréyouc 313.942 187.293 165.466 13%.967
FraBpiopivos 100G GPOC URICTAUEVAV KOV HETOXGV 402,976,802 406.363.904  398.749.246  405.894.264
Baakd xépdn ava petoyr (o €) 0,78 0,46 0,42 0,34

B. Npooappoopéva

Ta npocapuoopéva kipdn avd peToxt) ApoxiNTOUY and TNV NPocapUoyr) Tou oTOBHICPEVOY HEGOU dpou TwvV Ul
OTaPEVUIV KOIV@Y HETOXWY KaTa T SIAPKEIQ TG NEPIGOOU yia SuvNTIKGG ExG0BNTOUEVEG KOIVEG PETOXEG.

H Tpane{a &itBere PETOXEC QUTRG THG KATHYOPIOg, o1 onoieg npoéxunTtav and Xopnyndévra SIkapaTa NPoaIpECENG
(stock options) oe oTEAEXN TNE, Ta onoia evackiBnKay evrog Tng Xprioswg 2007,

Mo g ev Adyw HETOXES, YIVETAI UNoAoYIoRSE YIG Tov Npoodiopiopd Tou apiBuol Twy PeToX®v nou Ba pnopoloe
va anokTnBei otnv edhoyn agia {fiTol oTo péco dpo TG XpnuaTioThplakng akiag yia TRV nepiodo), ye Baan Tnv TIpEn
EVAOKNTEWS MOV ouvodels! To Sikaiwpa Npoalptoews, € nepinTwan evaoknoews, and Tnv nuepopnvia ekdoocwg
TWV VEWOV KOIVOQV HETOXOV Kal EQEERC, O MPoKUNTOUCEG PETOXEG oupnepAapBavovTal aTov unohoyigpo Tooo Twv
paocikav, 000 kal TevV Npogappocpéviy kepdav ava PeToXA.

O oraBuiopivog pEaog Opog TV UPICTAUEVIOY KOIVEV LETOXMY, ONWG UNoAOYIZETOl avidTEpw, CUYKPIVETAl PE TOV
apibpd peToxmv nou 8a NpoékunTe €4V TO aUvVoAs TV SIKAIWPATWY NPOAIPECEWG EVAOKEITO.
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And 1 Iavouapiou £wg And 1 Anpikiou £wg
30.6.2008 30.6.2007 30.6.2008 30.6.2007

Kép&n avaloyolvra oToug METYOUC 313942 187.293 169.466 139.967
ITaBpopEVDC PECOE OPOC UIOTOREVIV KOVGY JETOXMY  402.976.802 406.363.904 398.745.246  405.894.264
Npogapuoyn yia JIKQIDKATA NPOAIPETEWG 935.315 1.120.334
Itabuopdvos pEoog 6pot UPIOTAUEVIEY KOVIV PETOXMV

Yig NPOCOpUOCLEVD KEpdn ava peToxn 402.976.802 407.299.219 398.749.246 407.014.598
Npooapuooptva KEPSN ava petoxrn (OE €) 0,78 0,46 0,42 0,34
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ENEPTHTIKO
5. Adveia ka1 anAITHOEIC KATA NEAATROV
30,6.2008 31.12,2007
ISiGTeg:
ITEYacoTIKG 10.562.448 9.741.095
KatavaAwrikd 3.262.879 2.922.529
MOTWTIKES KAPTEC 1.137.380 1.046.941
Aoind 90.326 100.031
Zuvoho 15.053.033 13.810.596
ETraipieg:
EnixipnuaTika daveio 23.999.207 21.900.097
AOINES ANOITAOEIG 194.446 166.342
39,246,686 35.877.035
Meiov:

ZUGCWPEUHEVES ANONEIDOELS

(609.161})

IUOCOWPEUNEVESG AMNOPEINDTEIG

Ynohoino 1,1.2007 739.327
MzeraBoAég nep1édow 1.1 - 30.6.2007

TuvoAhaypaTikeg Slagopég (90}
Znpigg onopeIbasme NEPIGDOY (onktivan 2) 107.137
MetaPoAr Tng napolgag afiag Twv IOV ANopsInoEwg 32,626
Moad nou xpnoigonoinBnkav oTnv nepiodo (Alaypapec) {216.321)
YnéAioino 30.6.2007 _662.679
MeTaBoAtc nepiddou 1.7 - 31.12.2007 B S -

ZuvarhaypaTikég Siapopis (73}
Znpiec anopeidoens NEPIGSOU 65.127
MetaPorn Tng napoloag afiog Twv {NUIbY anopgiwoza 6.074
Flood nou xpnoiponom@nkay atnv nepiodo (Alaypapec) (124.646)
ﬁéﬂuno 31.12.2007 _ _ 609.161
MzTaBoAig nepi1ddou 1.1 - 30.6.2008

ZuvahhaypaTikéG Slapopeg 28
ZnNpisg anopEdOEwS NEPIOBOY (enktiwan 2) 134,791
MeTaBoAn Tng napoloag atiag Twv {NUIMV anopEInoews 13.789
Moaé nou xpnoigoenoinfnkav ornv nepiodo (Alaypogic) {126.226)
Ynéhoino 30.6.2008 631.543

* EmmAdov Twv QUOORpEIEvIV anosioewy Savelwy xai anaitoeay, £xet aynuariodel npoBAsgn yie by kdAugn Tov moTwTiked Kivaivou and extds lsodeyiapod
aroiyela dipous € 47.838 (31.12.2007: € 45.929). “Eror to ovvohikd noad yia mv kdAug Teu moteTixed Kivdtvou avépyetar of € 679,381 (31.12.2007: € 655.050).
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6. Enev3U0OEIG O akivnTa

YndAoina Tnv 1.1.2007
Afia kTROEWS
ZUOOWPEUPEVEG aNOTRECEIG
AvandoBeoTn afia 1.1,2007

— o —

Oixdneda - Kyipia

; 1.1.2007-30.6.2007

- AvandoBeorn afia 1.1.2007

NpocdAKeS

"AnooBéoelc nepiddou

»Avunéaﬂacrrn atig 30.6.2007

| YnéAomna Tv 30.6.2007
Atla kTricEmC

‘ ZuoowpEUPEVES anooBEoEIG

1.7.2007-31.12.2007
Avandopeorn afia 1.7.2007
NpooBnkeg
AnoagBeacic neplodou
AvandoBeorn akia 31.12.2007
YnoAoina Tnv 31.12.2007

! ALia KTROEWG
ZUCOWPEVPEVEG aNoaBETEIC

[1.1.2008-30.6.2008
'}Avanécﬁemn afia 1.1.2008

' NpocBAxeS

| MeTapopig oE "1SI0xpnoigonoioUPEVa evampaTa nayia”
a) Afla kThosws

B) Armoofeouéva

AnogBégeig nepidbdou
AvanooBeotn afjo 30.6.2008
Ynédoina Tnv 30.6,2008
Afia kTROEWG
ZUTOWPEVPEVES ONOORECEIG

48.449
(6.443)
42.006

42.006
273
(198)
42.081

48.722
(6.641)

42.081
497
(208)
42.370

49.219
(6.845}

42,370~
258
(274)
(425)
151

(208)
42.146

49.052
(6.906)
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7. 1510XpNOIHONOIOUHEVA EVOMHATA Nayia

fme e e ———— - i — - —

YnéAoine Tnv 1.1.2007 '
|ABia kTRoLWg

ZUGCWPEUPEVES aNOOBECEIS
|AvandoBeomn akia 1.1.2007

1.1.2007-30.6.2007
AvandapBeorn afia 1.1,2007
NpooBniKeg
ZuvarhaypoTiKeG SiapopEC
a} Affa KInoews
B} AmmogBeauéva
fi\la]:Iora e
a} Adia KTROEWS
B) Amoofeouéva
MeTapopic and
"IToIgeio EvepynTikou npog nainon™y
a) Afla kTiosws
B) AwmoofSeguéva
Anoofécelg neprddou
AvandoBearn atia 30.6.2007
Yndéioina 1qv 30.6.2007
Akio kTHoEwg
Iuoowpeupéves anogpioeig

1.7.2007-31.12.2007
AvandopeoTn ofia 1.7.2007
Npoofdnikeg
!Zuvu)u\aypo-nxéq dloqopig
i a) Affa krioews

- B) AmooBeapéva

iAtabéozig

1 o} Adfa kTrioewe

: B} AmooBeauéva
JAnocrﬁému; neplddou

lAvunéaBemn okia 31.12.2007

'Ynéhoina Tnv 31,12,2007

Afia kTHOEWG '
rIucampsupéweq GnocBEOEIg

1.1.2008-30.6.2008
AvandoBeorn atia 1.1.2008
Mpoabrikec

ZuvaAhaypaTikeg S1aQopEg
a) Afla kTnoewg

B} ArmoaBeauéva

AIGBEGEIG

a) Adla xijocwe

B) AmocBeauéva

MeTagopés and "Enevdloeig oe akivnra”
a) Afla kTjgew

B) AmooBeguéva

MeTapopd ot unokaTnyopio
a) Affa kTiosws

B) ArrooBecuéve

AnooBéagig nepiodou
AvaonooBeoTn offa 30.6.2008
Ynéhoina tnv 30.6.2008
AEia KTHOEWS
ZUOCWPEUPEVEG ANOOBETEIS

O1kéneda -  EZonhiopoq Kivntdg

Kriipia Leasing efonAiouog IOvoAa
663.951 1.142 269.300 934,393
(166.618) (942} (222.197) (389.757)
497.333 200 47.103 544.636
497,333 200 47.103 544.636
13.840 10.59 24431
41 13 54

60 39 99
(19) (26) (45}
{1.553) (50} (1.603)
(3.117) (933) (4.050)
1.564 883 2,447
42.405 42,405
43,298 43,298
(893) (893)

(6.849) (60} (8.270) {15.179)
545217 140 49.387 594.744
718.032 1.142 278.997 998.171

(172.815) (1.002) (229.610) (403.427)
545217 140 49.387 594.744
18,622 11.335 29.957

1 (1} 0

. 2 i 3

(1) (2) (3)
(3.039}) (61) (3.100)
(4.400) (618) {5.018)
1.361 557 1.918

{8.791) {60) {8.919) (17.770)
552.010 80 51.741 603.831
732.256 1.142 289.715 1.023.113

(180.246) (1.062) (237.974) (419.282)
552010 80 51.741 603.831
2097 14221 35.192
(8) (7) (15)
(10} (8) (18)
2 1 3
(30) (50} (80}
(66) (1.049) {1.115}
36 999 1.035
274 274
425 425
{151) (151)
(60) 60
(1.142) 1.142
1.082 (1.082)

{7.456} (20} (9.463) {16.939)
565.761 56.502 622.263
753.576 304.021 1.057.597

(187.815) (247.579) (435.334)

™ Kad 1 yprfery 2007 axfunta g Tpané(ne akiag € 42,4 exar, perapépBnxay and v katnyopia "Eroryefa Evepynuwod npoc rdiAqon” Adyw amopdarwe 1 Tpané{ng

va 10 idioxpRotonotias.
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8. Ynepatia kar Aoina daula nayia

! AlkaiGpaTta
1 'EEoda Tpanelikng
[ Aoyiopikou 151okTNaiag ilvoia
Ynbhoina Tnv 1.1.2007 !
Afia KTROEWC f 126.671 126.671
ZuoowpEVNEVES anooRECEIC 5 (84.567) {84.567)
AvanéoBeorn afia 1.1.2007 ‘ 42.104 42.104
1.1.2007-30.6.2007
Avanoofeorn ofia 1.1.2007 42,104 42,104
MpoaBrxeg 14.027 14.027
ZuvaAAayPOTIKEG SIapOpES S 5
a} Afla KTHOEWS 11 1
B) AmroopBecuéva (6) (6}
Alo8tosig (50) (50)
a) Affa krigewg (50) (50}
B) AmrooBsouéva
AnocBéoeig neprodou (8.225) (8.225)
AvanooBeotn afia 30.6.2007 47.861 47.861
Ynoéhoina v 30.6.2007
Afin kTRoEWG 140.659 140.659
ZUOCWPEULEVEG aNOCRECEIG {92.798} (92.798})
;r1.7.2007-31.12.2007
|AvandoBeorn ofia 1.7.2007 ‘ 47.861 47.861
|MpooBikeg () ! 16.358 1.785 18.143
| ZuvaAAaypaTikig Siapopis ‘ 6 6
| a) Afla KTROEWS
j B) ArrogBeouiva 6 6
AGBECEIC i (568) {568)
a} Afla kioewe | (568) (568)
B) ArogBeouéva i
LAnooEéoalq nepisdou ' (9.576) (30} {9.606)
[AvunbUﬁEOTr] ofia 31,12,2007 i 54.081 1.755 55.836
l¥néAcina Tnv 31.12.2007 :
|Atia xThoews ! 156.449 1.785 158.234
i):uouwpsupévsg enooBioelg j (102.368) (30) (102.398)
1.1.2008-30.6.2008
Avandofearn afia 1.1.2008 54,081 1.755 55.836
NpoaBikeg 11.883 11.883
ZuvaAlAayHaTIKEG S1aQOpES (29} (29)
a) Afla KToEwS (42) (42)
B} ArrogBeouéva 13 13
Anoofécelc nepiédou {10.577} (179) (10.756}
AvandcPeoTn afia 30.6.2008 55.358 1.576 56.934
YndAoina Tnv 30.6.2008
Afia kToEwg 168.290 1.785 170.075
Zugowpeupives anooBiosig (112.932) {209) (113.141)

9, Zvoixeia EvepynTiko npog naAnon

F1a gToneia EvepynTiked npog nwAncn NEphapBAavovTal akiviTa Kal pnxavoioyikeg efonhiopds nogol € 47.404

(31.12.2007: € 54.706).

1 To moad tuwv € 1.785 apopd ayepd sunopixol aripatoc ka Aoy Sixqwopdray, mou n Tpdnela aroopéve gt 5 xpdvia.
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YITOXPEQZEIZ

10. Opoloyieg Ex3O0EME Pag Kal AoINEG SavEINKEG UNOXPEWOEIC

BpaxunpoBeopa xpedypaga (ECP) (1

Ynoéhomno 1.1.2008 . -
MerapoAicg nepidédou 1.1 — 30.6,2008

Nieg exBOUEIG 1.515.94%
AREEIG/ AvaKANOEIG (769.000)
AeBOUAEUPEVDI TOKOI 12.054
Tuvarhaypatixég Siagpopés - {152)
Ynolomno 30,6.2008 758.851

Kové oporoyiaxa Save@

?Ynéhomo 1.1.2008 18.187.633

MetaBoAéc nepddou 1.1 — 30.6.2008

i NEeg exdoozig 2 4,766.583

| AREEIG/ AVAKARGEIS (3.154.201)
‘\_ MeTaBoAEg svhoyng akiag Adyw avrioTadpicewg {14.602)
{ AeBouAEUPEVOL TOKOI (3.836)
IZuvaMavuunxéq S1aQopég  t2031)
ianAolno 30.6.2008 19.779.546

Advera peiwpivng eEacpaliosng

Ynéioino 1.1.2008 1.412.431

MeTaBolig nepiddovu 1.1 — 30.6.2008

AnEsig/ Avaxanaeig (100.000)
MeTaBoAéq ebhoyng akiag Adyw avTioTaByioews {4.154}
Aedoulcupévol TOKOI (470)
ZuvaihaypaTikég diagopig ___ (es)
Ynolhoino 30.6.2008 __1.306.140
YBp1Sikoi TiTAol

"Yndhom; 1.1.2008 o o 921.912
McraBoAég nepiddou 1.1 - 30,6.2008

Aedouleupévol TOXO! {18.321)
| YndAoino 30.6.2008 B e 903.591

Zivoho : ; 22.748.128

0 5 Tpdns{a avThel BpayunmpoBecus) peuoToTITa E0w RPOYDaUITTO, EXBOCEL EUpL-Emopirdv ypappariov (furo Commercicl Paper) quvaAixod tipouc € 5 6id.
O tfthot Tow mpoyPAyITTeS QUTeU ymopody va exGidoviat und To dptio, va @épouv xupaivdyevo if aTabepd £niroxio, 1 emrdnio quvdedeutvo e xdnoro delem xai
1 Sidpxeid Tous xupaiverar and 1 éwq xat 364 quépec. Ta voyiouata gta onoia ehvat exppanuéves ol sxdhaz; propodv va Slopoponoiadvia: peraél 10u Eupe, Tou
doAapiow HITA, i Mpoc Ayyhiag, Tov EXBenxod gpdyxou, Tou yiev lanwviag, rou Sohaploy Avatpahiag, Tou doAapiow Kavabd xoi owoudinote Ao voyigyates nov
8a ouppavnBef perad v avrigupfallopsvey.
To nepibiipto 1uw exBOaEw GF Euped xupdvBrxe Katd jiéoe 0po ond 9 ux 25 povdbes fhang mdve and To emrikte Euribor T avrigronig drdpxeta.
To mepifiipto g sxBéaew oe Soddpta HITA Sigpoppdxe and 14 ¢ 42 povadec fdand ndve and ro Libor m¢ avratonn Srépxenac,

12 A1t T vEE KovEC optoAayiaxes exBce Rowd € 3.960 exar. pépet kuparvdpevo ermdxro Euribor pe REpiBidpio and 10 éypt wat 50 povibec Bong avdhoya pe 1 didpxera
¢ Exdoone.
Eniang vées opohopiarés exbbaer nodod € 375 exar. evouparidvouy Sixelupia NENUEWS X LEPOUS TO ensvbuti} xai pépouv Kupavdpevo entdrie Euribor e Khiyra-
K6 MEQIGKIpIo, 10 oMol el v AdBel péytatn e} petadi 40 xm 120 povidewv Bhong o€ neplateoi in Evaoxjosa Tou Sixardpatos and Tov erevbiuny.

o Tnv 19.2.2008, perd my napéhsuan) § e1dv and i éxdoar] Tovd, avaxiiBriav ddves petwpévng efaopalfoses nooos € 100 exar. xar agywic didpretac 10 eray.
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11. NpoBAéyeig

—_——— ——-—

i YndéAoino Tnv 1.1,2007
| MeTaBoAég nepiddou 1.1 — 30.6.2007
!l\olnéq NpoBAEWEIC oe BAPOC TWY ANOTEAECUATWV

!Awu)\ovlopéq oxnuaTioBeions npoBALYENG YIa KAAUYWN TOU NICTWTIKOD
" KIvBOVOU ané eKTOC IG0AOYITPOU OTOIXEIG (eauekuan 2}

Xpnaonoinfgioeg npoBALWEIg
_YnédAoino Tnv 30.6.2007

MeraBoAic nep1odov 1.7 - 31.12.2007
AvTihoyiopdg npoBrtwewy

MpoBAZweIg yia KAAUWN TOU NICTWTIKOU KIVEUVOU and eKTOC IGOAOYIGUOU GTOIXEIa

Ynéhoino tnv 31.12,2007
mEaBoAéq nepiddovu 1.1 - 30.6.2008

NpoBAéwerg yia kAAuYn Tou NICTGWTIKOU KIVBUVOU and €KTOC 100A0YITHOD
. groIyeiq (erweaan 2)

Aoinég npoBAtwyerg ge Bapog TV anoTEAEGHATWLY
. Xpriowgonoin8eioeg npoBAEWEIC
YndAoino Tnv 30.6.2008

17.901

1.039

(14.946)
(4

3.980

(2.113)
45.929
47.796

1.909

1.334
(439)
50.600
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KA®APH GEXH
12. MeTox1kd Ke@paAaio, AnoteAéopara £i¢ vEov Kail ISI1EC PETOXEG

a) MeToxixd KeaAidaio

H Taxrikn Feviki ZuvEAeuon Twv PeTOXwv G Tpanédng, nou npayuaronon8nke omic 3 AnpiAiou 2008, anogdcios
v atfnon Tou peToxikol ke@aiaiou kaTa € 328.781, pe kegahalonoinon Tou ouvdlou Trg Slaopde and éxbo-
O PETOXWY Unép TO dpmio nogol € 184.033 ka1 LEpoUS TOU PoporOYNHEVOU UNOAGINOU KEPSWMY EIC VEOY NOoOU
€ 144.748, pe alENON TG ovouacTIkAg agiag Twy UPICTapEvVWY JETOXWY and € 3,90 ot € 4,70 avi peToxn.

To Ynoupyeio AvanTOEEwe eveKpive, HE TNV un' apiBy. K2-5168/22.4.2008 andgpaar) Tou, TNV TPORONGINGN Tou
apBpou 5 Tou KataoTarikol Tng Tpanélng, nepi pevoxikol kepahaion, ouvensia auERoENC To.

Ero1, Tnv 30 Iouviou 2008, To kataPefAnpuévo PeToyiko kepahaio Tng Tpanédng avipxeTto oe € 1,931,590, Siaipol-
pevo g 410,976,652 petoxic, ovopaoTikig akiag € 4,70 ekacrng,

B) AnoTeAéouara Eig viov

Tnv 15 Anpihiou 2008 SiavepiiBnke pépiopa quvolixol noogol € 362,199, fitol € 0,90 avd petoxr), nou agopolos
TN xpron 2007,

y) '181£C pETOXEG

H Tpéanela, Suvaper anogdoswv Tav TakTikwv Fevikv Zuveheloewv nporfyouptviv pligewy, npodfn katd 1o
A' Tpipnvo 2008 ot ayopd 8,123,677 \Jiwv peToxv e afja kmoewg € 167,551 (it € 20,63 ava peroxn).

H Takmixr [evik) Zuvéieuon g 3.4.2008, anopdoias Trv Evapkn npoypaupaTod ayopdc 1ISinv PETOXMV YIO T Xpoe-
vIKR nepiodo Anpihiou 2008 - Anpthiou 2010. 'Evor n Tpanela npotPn katd to B' Tpiunve 2008 ot ayopd 8.399.014
1Bitv peToxmvY pE afia kTioemg € 175.591 (Aol € 20,91 ava peroxn).

Z7ic 30 Touviou 2008, n Tpdnela npoEBn G NWANGN, PECW IBIWTIKAG TONOBETRCEWS, 16.439.066 1Giwv PETOXMV
oUVOAIKOU kOoTOUS € 341.405, nou ovTINpOo®NEUaY TO 4% TOU HETOXIXOU TNG KEQaAgiou. TO anoTEAECWa TG
napandvw guvaAiayric karaxwphinke ancubeiag oro Aoyapiacud g Kabapic Ofocwe "AnoTeAéapaTa €Ig vEov™,
‘ET01, 0 guvohkdc apiBpog Twy ISimv peEToXmv nou xateixe n Tpdnela Tny 30.6.2008, avnABe ot 83.625 ouvolikol
kboTouG KTHioews € 1,737 (ATol € 20,77 ava petayn).

0 apiBdG Twv Biwy PETOXOY Kal To KOOTOG KTHGEWS Toue availovTal wg e5ic:

KooTog MoocooaTd
Tepayxio KTACEWS ZUppETOYXNG

YnéAoino 31.12.2007 - -
Ayopéc 1.1-30.6.2008 16.522,691 343.142 4,02%
MwAnon 30.6.2008 (16.439.066) (341.405) {4,00%}

YnoAoino 30.6.2008
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MNMPOEZOETEX ITAHPOPOPIEE

13. Ev3cXOHEVEG UNOYXPERDTEIG KAl SETHEUTEIG
a) Nopika Bpara
Ynapyouv OpIoUEVEG ONOITNOEIG KAl SIKAOTIKEG aymyEg nehaTav katd TG Tpanédng ora niaigia Tng quvrifoug
EMYEIpNUATIKAG SpacTnpoTnTac. Aev £xel axnuaniabei Kayia npdBAsywn yia TIC NEPINTMOEIG QuTéEG SIOTI, CUPpWVA

He yvwpdarteuon Tng Aleufivoewg Nopixay Ynnpemav, n optoTikn dieuBEtnon Toug kal ol mavég SikaoTiké ano-
¢phoeig Sev avapiveral va £xouv OnEavTIK ENINTWaTN oTNV cwovopikn BEan i Aermoupyia tneg Tpanéng.

B} ®opoloyiki 8£paTta

H Tpanela £xel eheyyBei popohoyika PEp! ka1 Tn Xpron 2005,

Encibn o opoloyikdg Eheyyog evBEXETAl va PNV avayvupiosl TRV NApaywylkoTnTa optopévav danavov, eival
mBavov va enPAnBolv kancior npdabeTol pdpor yia TS XpRaag 2006 kar 2007 nou dev éxouv eheyyBei and g
(POPOAOYIKEG ApYEC.

¥) AEITOUPYIKEG HIOBMOEIC

» H Tpanela wg pioddTpia

O1 unoxpewoetg TrG and ProBapaTa agopoly xaTd KUpIo AGyo Ta KTAPIA Nou Xpnoiyonolel yia Ta unokaTaoTRpaTa
Kai TIC AMAeC povadec Asmoupyiac Tne.

H &idpkeia Twv enayyeApanikay oupBaoewy pioBworg opilerar dwdexaeTng pe SuvatoThTo avave®oewe | napa-
TAoEwWC PATEI cuppuviac TV guBaiiopévav Pepav, NpoBréneTal £TACIO, TINAPIBMIKT CUVABWCE, avONPOOApHOYT
TOV UITBWUATWY.

Mok Tng Tpantdng ivan va avaveavel TIG oupBAcEI auTéc,
O1 eAAXI0TEG HEMOVTIKEG KaTaBoAEC MoBwpdTwy TS Tpanilng Exouv we eERC:

30.6.2008 31.12.2007
» EVTOG TOU £TOUG 27.095 25.410
» NEpav TOU £TOUC KAl PEXPI NEVTE £T1 : 77.151 70.904
» MEPAV TWV NEVTE ETQV 65.566 57.918

"E0voko _ . e LT geig2 1 1sa.2330

O1 guvohikég Sanaveg Tng Tpanélng yia evoikia krnpiwy yia To A' eEdunve Tou 2008 aviiABav ot € 15.673 (A’ eka-
pnvo 2007: € 13.008) ka1 suunepihappdvovrar oTa "Tevikd d1oiknTikG £Eoda”.

» H Tpanela wg expioddTpra
O1 anamrigei; TG ano wioboparta apopoly picBaosig krnpiny IBokTneiag TG, OE £TAIPIEG TOU OHIAOU KaI TRITOUG.

O1 eAGYIOTEG PEMOVTIKES €lonpaEsIc IcBwpaTWY £Xouv WG £57C

30.6.2008 31,12.2007
» £VTOG TOU £TOUG 3.434 3.720
» NEpav Tou £TOUC Kar PEXPI NEVTE £Tn 8.634 10.307
» NEPAV TWV NEVTE ETOV 5.902 7.218

Iuvelo

Ta guvohikd £goda and AsiToupyikés HITBLOEIG yia To A' eZapnvo Touw 2008 aviiABav ot € 1,928 (A’ eEaunvo 2007:
€ 1.636) kai gupngpidapBavovTal oTa "Aoind éooda”,

8) ExT66 I00A0YIOHO0 UNOYXPEDOEI

30.6.2008 31,12,2007
EYYUNTIKEG ENITTOAEG 5.688.669 5.453.629
EVEYYUEC NITTWOELC 104.766 82.857
Mn avTAnBEvTa MoTWTIKG Opla 17.878.894 16.386.205
Eyyurioei opoAoyiokav Saveiny exBooems Buyarpikwv e Tpantlng 22.745.048 20.485.817
ZuvoAo 46.417.377 42.408.508
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€) Aeopeloeig oToixeiwv EvepynTikoU

30.6.2008 31.12.2007
Adveia nehaTov 964,490 800.490
XpnuaTooikovouika oToixeia oTnv €CAhoyn akia pEcw anoTeAeopdrov . 5.000
ALidypaga enevduTIKOU XapTopUAAKion 155.000 160.000

H Tpanela éxel evexupiaoer oy Tpanela Tng EALGSog Sdveia neiatv Tng, pacel g MNpakng Tou ZupPouhiou
NopiopaTikng NoAmkng apify. 54/27.2.2004, dnwe 1ox0el peTa and Tnv Tpononoinan Tn¢ e TRy Npakn Tou 1Biou
oupBouriou apiBp.61/6.12.2006. Me Tnv npdEn auth n Tpanela Tng EAGSog anodéyeTtal, and tnv 1.1.2007, wg
acpaieies yia Tnv dievépyeia npafewv vopopaTikig noAmikiG Kal napoxfc evBonpUepAoIas NigTwWoNG, YN €4nNo-
peloIHa Neploudiakd oToixeia Ta onoia Bev GNOTEAOUV AVTIKEIPEVO BHianpaypATEUCHS 08 OPYavPEVES QYOPEC Ka
kavonoiolv Toug dpoug kai npolinoBiosig nou BETEN i napanave npdEn.

Ta ¥pnuatcoIkovopikG aToixeia ornv sbAoyn akio PEcw anoTEASOUATOV QPOpOUV TITAOUS nou Exouv SoBEi we eve-
Xupo yia nepiBwpio aopahiong oTnv Etaipia ExkaBapiong Zuvakiaywv eni Napaywywv (ETEZEN A.E.).

Ta Seopeupéva afidypaga Tou ensvduTikol yapropuhakiou apopolv TiTAOUG Nou Exouv evexupaoBel and Tnv
Tpdneda Tng EAAGS0C, pe okond Tn Sieukdiuvan Twv SlaTpanslikwy ouvahhayov PEGW Tou guaTrparog TARGET
(Argvpwnaixd ZUoTNHa MAKavOVIGHOU EVIOADY NAMPWHWLY OE UVEXT Xpovo).

14, NAnpo@opnon KaTa ENIXEIPNNATIKO TOPEQ
S "1 | 1.1:30.6.2008

-1
Yk

Asset Invest-

(Nood ot exaT. EVpW)
g s . sy

(R LR

Manage- ment
Alaviks] Corporate ment/ Banking/ N.A.
Tpanefa Tpanelikn Banking Insurance Treasury Euponn Aotnd
Toxko 676,5 504,6 135,7 1.5 17,7 17.0
MpopfBeteg 145,7 72,8 39,7 21,2 7.5 4,5
Aoind ooda 98,9 5,9 5.1 0.6 15,4 2,1 69,8
Il0volo eoddwv 921,1 583.3 180,5 23,3 40,6 23,6 69,8
EEGGa {396,5) (283,3) (51,4) {12,1) {10,1} (19,2} (20,4)
ANOUEIGOE {129,0) (56,6) (30,4) (2,0}
Kipbn nprv
TO pdpo
acobiparog 395,6 203,4 98,7 11,2 30,5 2,4 49,4
{MNood e exart. evpw)
1-30.6,2007 ' ]
Asset Invest-
Manage- ment
MAavikry  Corporate ment/ Banking/ N.A.
Tpanela Tpanelixn Banking Insurance  Treasury Eupann Aoind
Téxol 5811 4355 116,1 1.7 18,1 9,7
MpopnBeieg 156,2 77.8 43,7 25,7 6,6 2,4
Acind éooda (37.6) 10,8 2,9 1,3 10,6 0,5 (63,7)
E0voAo ECOBaV 699,7 5241 162,7 28,7 35,3 12,6 (63,7)
EEdda (369,4) (268.0) (50,1) (14,7} (10,5) (8,2) (17.9)
ANnopamaeC (88,6) (56,2} (32,4)
Kipdn nprv
TO (pdpo
acodiparog 241,7 199,9 80,2 14,0 24,8 4,4 (81,6)
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i, Ataviki) Tpanelixn

Evracoovral dAot o1 IS16TeC (MEAATEC MaVIKAC TpanedikAc) Tne Tpanélng, of EAEUOEPOI ENGYYEAITTIES Kal O PIKPEC
KQl NOAU WIKPEG EMIXEIPAOEIG.

Ataysrpileran, pécw Tou exTeTauEvou SikTUou Kataornudrwy, 6ha Ta KataBeTikd Npoidvra (AnoTapisurika /
Taweutnpiou, Npoidvra PeuotdTnrag / 'Owews, Encvdumka Npoidvra / MpoBeopiag, Repos, Swaps), Xpnuarodorixa
Npoidvra (ZreyaaTikfc, KatavahwTikhg, Emyepnionxig Niatng, Eyyunmikég ENICTOAES), kGBWE KAl TIG XPEWATIKES
KO NIOTOTIKEG KAPTEG TWV OVIWTEPW NEAQTAV,

ii. Corporate Banking

EvracoovTal dkeg of ouvepyaldyeveg Meoaieg kal MeydAeg EmeipRogig, ol Enixeipiosig Je nohugBvikn
enixaipnpaTikg SpaomptdTrTa, o entxgIpRoeic nou ouvepy&lovral pe Tnv AteUBuvon Meyahwy Neiareov (Cor-
porate}, kaBwg kal o1 ENIXEIPACEIC Nou aoxcAoUvTal LE TNy NauTiAia. Alaxeipileral Ta npoidvTa peuoToTnTag,
ENEIPNHATIKAG NIOTNG KOBGIG KO TIG EYYUNTIKEG ENICTOAEC TWV aVWITEDW ENIXEIPNCEWY.

iii. Asset Management / Insurance
EvTaooeral pia peyaAn ykape npoidvrwv diaxeipionc xapToquiakiou neAatav, péaw Tov KEvrpwyv Private Banking
ng Tpanggng. Eniong, napéxeTal EUpU YATPA AOPAMOTIKDY NPOIOVTWY, NPOG IBINTES KAl EMYEIPHJEL,

iv. Investment Banking / Treasury

MepihapBaver TiIg XpNUaTIoTNPICKEG EPYATIEC, TIC GUUBOUAEUTIKEG Ka) BlapecoiafnTikég unnpecieg nou oyeTilovTal
HE TNV KEQOAQIGYOpd, kaBwg ka1 Thv enevBuTIkKA TpanekA nou npaypatonoiolvTal and Trv Tpanela. NeplhapBavel
eniang ) SpaompidrnTo Tou Dealing Room atn SiaTponelkr) ayopd (FX Swaps, Oudhoya, Futures, IRS ,
AlaTpanel ke TonoBsTAOEIC — AQvEIOPOUC KAML).

v. N.A. Eupann
Evracoovral Ta KataoTripara Tng Tpanéing nov Spactnpionolodvral g1o Xwpo Tng N.A. Euponng.

vi. Aoina
Ztov Topéa quTtd evtagoovTal ol AloiknTikéS Ynnpeoieg g Tpanilng.

15. Kepalaiaki Enapkeia

H keahiaiakn endpkeia Tng Tpanélng enontelerar and v Tpénela Tng EAMGSOE, npog Trv onola unoBdAkovra) aToixeia
o€ Tpinviaia pdon.

Me npagn Tou Awikntod Tng Tpanélng Tng EAAGSoG Srapoppavovrat ol eAdxiaTol Seikreg (Baoikiv kegalaiwy Kal kepa-
haiakrig endpkerac) nou npénel va dtabérer n Tpanela,

Na Tov unoAoyiopd Tng kepalaiakis endpkeaag and v 1n lavouapiou 2008 cpapudleta To vEo €nonTikd nAgiolo
(Baaweia 11) nou evowpaTwdnke oo EAMANvIKS Sikaio paoe Tou vépow 3601/2007, nou TPORONOIE ONUAvTIKA TOV URO-
hoyiopd Tou noTwTIKOU KIvAUVOU Kai E100yEl kepahaiakég anamioes yia Tov ASITOUPYIKO KivBuvo, ZTOV UNoAGyIopO Tou
Kiv3Uvou ayopdg Sev enfABav onuavTiké alhayeg. EdIkOTEPa 0 NICTWTIKGC KivOUVOC Tou enevBuTikol xapToquAakiou
Kal 0 ASITOURYIKOS Kivduvog unoAoyilovTal pe Baan Thv Tunonotnpévn Médodo.

O BeikTNg KEPAAGIaKNG ENAPKEIGS CUYKPIVE! Ta ENonTIKG iBla kepakaia Tne Tpandng pe Toug kivdlvous {oTaBiopévo
EVEpPYNTIXG) nou avahapPdvel n Tpanela. Ta enonTika kepaiaia nepihappdvouv Ta kUpta Baoikd kepdAalg (HETOXIKO Ke-
pdAaio, anoBepaTikd, SIKAIHUATA PEIOYNPIOC), TA NPACBETA Paoikd Kepahaia {UBPIBIKOI TITACK) KOI TO GURNANP@HATIKA
keparaia (TiThor peiwpévng eEaopakiocns, anoSspuaTikd avanpooapuoyns akiviiTwy). To oTaBMIoUEVO SVEPYNTIKO NEPI-
AapBdver Tov moTwTixd Kivduvo Tou engvBuTikol xapTopuAakiou, Tov KivBuvo ayopds Tou XapToguiakiou ouvahhaymv
KQ1 Tov ASIToupyIKd Kivbuva.

O1 dapoppubivreg Beikreg (Bacikwv kePoAainy KO KEPAATIGKAG ENApKEIaS) BpiokovTal ¢e nohd uywnhoTeEpa enineda
and Ta ehaxiaTa nou anarrei n Npa&n vou AroiknTol g Tpantlng Thg EAAASOC (4 % xai 8 % avTioTaixwe) kai Sidouv Tn
Suvarédrnra otnv Tpdnela va avantuel Tig SpaaTnpidTNTEG TG O OAOUCG TOUG TOWEIS Ta ENOPEVA €17,
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Itadpopévo EvepynTiké and Motwrikd Kivduvo
Trafpopivo EvepynTikd and Kivduvo Ayopdg
IraBpopévo EvepynTikG and Acmoupyikd Kiviuvo
Zovoho ZraBpmopévou EvepynTikoU

Kupia Baoikd Kepdhaia {Upper Tier I)

Baoikd Kepdhaia (Tier I)

Zuvohikd Enonmika Kegdhaia (Tier I + Tier II)

AsixTng Kupiwv Bagikiwv Kepahaiwv {Upper Tier I)
AsixTng Bagikav Kepahaiwv (Tier I)

Acgixtng Kepolaiaxrg Endpkeiag (Tier I + Tier II)

16. XuvallayEg OUVIESEPEVRV HEPQV

(Nood gz exat. Eupw)

30.6.2008 31.12.2007
Baoikeia 11 BamAcia 1
37.232 26.596
652 591

2.464
40.348 37.187
2.587 2472
2.530 2.417
4,618 4,476
6,4% 6.6%
6,3% 6,5%
11,4% 12,0%

H Tpansla, ota nAaioia Twv ouviBwv ENXEIPNEATIKOY BpacTnpioTATWY TG, SIEvepyel quvallayEg kal e ouvdedepiva
HE auTh pépr. O1 ouvarhayig auTég SievepyolvTal JE qUVONKES KOl OPOUG TNG ayopds Kai eykpivovTal and Ta appodia

opyava Tng Tpan£dng.

a. Ta undAoing Twv guvaraywv Tne Tpandlng pe AN Tou AloiknTikoU TnG ZupBouhiou, Twv NARCIEGTEPWY gUY-

YEVIKGOV TOUG NPOThNWy Kal eTmpiav ouvBebepévuv pe auTd, £Xouv w6 eXhc:

Adveia

KataBéoeig
EYYUnTIKEG ENIOTOAES

Tdkol kal eEopoloUpeva Egoda
Toxol ka1 eEopolatpeva £5oda

30.6.2008 31.12,2007
163.307 38.649
67.259 43123
7.677 83

Ané 1 Iavouapiou £wg

30.6.2008 30.6.2007
5.367 64
1.065 564

B. Ta undhoing Twv cuvalaywv g Tpanddng, pe BuyaTpIKEG KAl CUYYEVEIG TNG ETAIPIEG KA1 TA OXETIKA PE TIS

cuvalhayic auTég anoTehiopaTa, dxouy we eBAC
I. OuyaTpIKEG ETOIPIES

EvEpYNTIKO
AnaQITACEIS KATA MOTWTIKGOV 1I3pupdTHY

Xpnpatooikovopixd aroigeia atnv e0hoyn afjo pEéow onoteAcopdTwy

Maopdywya xpnuarooikovouikd péca
AGVEID KOl QNOSTAGEIS KOTA NEAQTOV
AE1bypapa JiaBémpa npog ndAnan

Iuvolo

NadnTikd

YNoxpem@oelg npog motanikd 15pduara

YNOXPEWTE NPOC NEAGTEC

Napdywya xpnuaTooikovokd péca

Opohoyieg ekBOOEDCG Pag KAt AoINEg SaVEIaKEG UNCYPEDUEIS
AoInEC uUNoXpPEDMAEIC

Xivolo ,
EyyunTikég emoToAEC Kol AoInég sYYUROEIG

30.6.2008

4734171
9.896

551
1.607.798
6.645.473

12.997.889

1.748.904
123.168
2.221
22.748.128
2.449

24.624.870

1.151.884

31.12.2007

4.114.320
8.075
2,003

1.527.856

3.368.618

9,020.872

1.574.301
101.128
87
20.521.976
1.196

22.198.688
1.001.394
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And 1 lavouapiou £wg

30.6.2008 30.6.2007
‘Egoda
Tokol kal eEopolctpeva tooda . 241500 92.574
‘Egoda and pepicpara 58.508 32.461
‘Egoda and apoiBéc kar npopiBeieg 20.809 25.276
Aong égoda 1.365 1,387
Z0volo 322.183 151.698
‘EZoda
Toxol ka1 eEopotofueva £Eoda 553.981 424,201
MpounBeieg £50d0 439 937
Mevikd dioiknTika £Eoda 5.864 7.002
Zuvolo 560.284 432.140
11. ZUYYEVEICG ETOIPIES
30.6.2008 31.12.2007
EvepynTikd
AdvEIQ KQ) ANQITACEIG KATA NEAGTQV 218 277
Madnrikd
Ynoxpeaoetg npog NEAATES 13 26
Ané 1 Iavouapiou £wg
30.6.2008 30.6.2007
‘Ecoda
Taokoi kal ekopololpeva £goda 10 20
‘Ecoda and pepiogpata 1 9
Zivoho 21 29

¥. O1 apoIféc Twv ueA®v Tou Aloiknmkol ZupBouliou kal Twv EVTETaAPEVEY [EVIKQV AlcuBuvTdv, o1 onoieg enifa-
puvav Ta anoTehéopara yia To A' eSapnvo 2008 avépyovTal ot € 2.395 (A" eEdunvo 2007: € 3.794).
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17. AnokTNO£IG QUYaTPIK®V ETAIPIGV KAl ACINA £TAIPIKA YEYOVOTQ

a. Ty 4.4.2008 n Tpéneda andkmnoe nogoatd 90% Tng veoguaTabeiang oukpavikng Tpanélng Astra Bank DJSC évavn
nogou € 10,9 exar. Ta oupBalidpeva pépn guuguvnaav 611 ol 1IBpUTIKDI HETOXO! TNG Astra Bank 8a SiaThpfigouv nogo-
aTd guppeToxig 20 10% oTo PETOXIKG Kepahato ka1 Ba eEakohouBolv va cuppeTEYouv oTn Sioiknan tng Tpanging.

B. Tnv 8.5,2008 n Tpdnela guppeTeixe oTnv augnan Tou peToxikol Kegaiaiou TnG Buyarpikrc Tne Alpha Bank Srbija
A.D., kaTaBdAOVTag GUVOAIKD Nogd € 49,8 skar,

¥. Tnv 21.5.2008 n Tpanelo antkrnoe 847 petoxée Tng eTaipiag APE Commercial Property. KaToniv Tng ayopds auTig n
cuppeToX TNS Tpanélng otnv v Adyw evaipia Siapoppwdnke oTo 72,20%.

3. Tnv 2.6.2008 olokAnpwbnke n cuoTacn Tow apoifaiou kepahaiou ALPHA - TANEQ AK.E.Z., aTo onoio n Tpanela
OUPETEXEl PHE NOOCaTd 51%.

€ Tnv 30.6.2008 n Tpansla ouppEeTEixe oTnv aUENON Tou PETOXIKOU Ke@aiaiou Tng BuyaTpiknc TN Astra Bank OJSC,
kaTaBaihovrag nocod € 126,4 exat. niéov eE06wv, PE aNOTEAECA TO NOTOOTO GURPETOXNG TNG va SIaPOp@MVETAl NAEOY
o£ 93,33%,.

MapaTiBeTar kaTWTEPW Nivakag Twv enevOUCEWY OE ETaIpies BUyaTpPIKEG, CUYYEVEIC Kal Kolvonpagieg:

1.1-30.6.2008 1.7-31.12.2007 1.1-30.6.2007

Ouyatpikég

Yndhoino apyfcg nep1dodovw 1.625.309 1.612.619 1.587.804
Mpoodnkeg 191,673 34415 18.219
MeIWoEIg (74) (1117
AnoTignon cupyeToxy AOYw avmigTadpiong

g0hoyng akiac‘? (5.936) {21.725) 7.713
Ynohoino TEAoug nepiodou 1.810.972 1.625.309 1.612.619
Fuyyeveic

YnoAoino apyig nepiodou 74 5.624 5.624
NpooBnkeg 20

MEIBOEIC (5.570)

YnéAoino Téhoug nepiddou 74 74 5.624
Koivonpagieg

YnoAoino apxrc nEp16dou 7 136 122
MpoaBbrkeg & 3.76 601 14
MeIWaEIg (20)

Ynohoino TEhoug nepiodou 3.893 717 136

Ebvolo | 18i1a939 . Eis2ehioo © L [118.379]

Q¢ npoodixes voolvTal: 01 ayopés HETOXWY, N GUPPETOXN O AUERCEIG PETOXIKOU KEQaAQiOU KABWE KAl O) ANOKTAOEIG
HETOXWV AdYW QUYYWVEUTEWC,

Q¢ HEIDOEIS VOOUVTGI: 01 NWANTEIG HETOXWY, O anonhnpwydc kepakaiou, of exkkaBapiceis ETaIPILY kal EI0(POpEG OE
gidoc.

" fTepidauBdvevat 1a € mogd rov apopoedy:

» £ 137.783 ayopd uevoydv m Astra Bank 0/5C.

» €49.770 hdyw aiénone peroyikod xepadatov 1¢ Alpha Bank Srbija A.D.

» € 2.319 ayopd pevoyev i Jovikij ~evodoyeraxai Emyzrprioe AL,

» € 1.807 ayopd peoyiv e Alpha Agrixd Axfvra AL,

K Tpdns(a, xdvoviag xprion ouvallayparxiv mapayaiyeay npoidveay (FX SWAPS) ki Siatpans (ixod daveiopod, avewraBui{e xiviivous ond owvalAaypanié( igorilcs
nou agapouv Iy ougperayr ¢ oty Alpha Bank London Ltd, Alpha 8ank Romania 5.A. ka Alphe Findnee U.S. Corporation.

& Tepiappdvovrar 1o £81j¢ nood now apopodv:

» € 3.060 ayopd petayiiv rou A/K Enggerpnpanixddv Zupperoyov Alpha - TANEO AKES.

» € 116 apopd peroyaiv s A.PE Commercial Property.



18. MleEyovOoTa HETAYEVEDTEPA TNG NUEPOUNVIAG TUVTALENG TWV OIKOVOPIKGOV
KATAOTAOEWV

Tnyv 2.7.2008 n TpaneZa npoéfn atnv idpuan BuyaTpikAg eTatpias (NogooTd guppeToyg 100%), pe Trv enwvypia Alpha

Covered Bonds Plc kal £3pa To Hvwpévo Baoiigio, PE oxkond Ty £xB00M KAAUMPEVWY OLOAOYIGMV,

Tnv 18.7.2008 ohokAnpwBnke n £kdoon 800 kaAuppévwv opoloyiak@v Saveiwv oTa niaioia Tou apBpou 91 Tou

N.3601/2007 kar Tng MNA/TE 2598/2.11.2007, Q1 opodoyieg, Uyous 1 B10. eupw £KacTn, £Xouv TPIETH) KAl NEVTOETN OI-

apkeia avTigToixweg, £youv TNy eyyinon Tng Tpantdng kaBme kal kAAUBPA oTeyaoTika Saveia. Q1 OpoAOYiES, nou £xouv

| afiohoynBei g AAA and Tpeig Siebveig oikoug (Standard & Poor's, Moody's kat Fitch), 8a SiateBolv os enevduTég ka1 Oa
¥pnoiponomBolv eniong wg anodexTo evexUpo Yta npdiel vopigpaTikiG nokmikng e Ty Tpdneda Tng EAMSOC,

I
ENAIAMEZEZ OIKONOMIKELZ KATALTAZEIZ TPANEZHE THE 30.6.2008 | ALPHA BANK @
|
|

ABival, 26 AuyoloTou 2008

O NPOEAPOX O AIEYOYNTHZ QOIKONOMIKON
TOY AIOIKHTIKOY SYMBOYAIOY O AIEYOYNQN IYMBOYAOL O ENTETAAMENOZ ZYMBOYAQL YMHPEEION OMIAGY
FIANNHE Z. KQETONCOYAOL AHMHTPIOE N. MANTZOYNHEZ MAPINOZ Z. MANNONOYAOE FEQPIOZ N. KONTOZ
AAT X 661480 A.AT. ) 168670 AA.T. N 308546 AAT. AB 522289
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‘Ex0zon Emwokémnong Evoiapeong Owkovoprkiig Ilinpogopneng
Avelapmyrov Opkotodv Ersyktav

TMpog Toug Metdyous g
ALPHA BANK AE.

Eisaywyi

Emaoxorigupe 1ov govipévo atopikd Kk evoromuévo wsoroyiopd tg ALPHA BANK A E. (n Tpéanelo) g 30

Touviou 2008 xon Tig oYETIKES QTOMIKES KAl EVOTOIMUEVEG KATAGTATEL; anoTeEiespdtay, petafoiov 1Siov kepahaiov ko
TOUEIKOV podv NG eEGUNVYNG TEP1GSOL "oL £AnEE avtiv v nuepounvia Kaddg Kat TG emAsyHéves EmEENMUOTIKES
ONUEIDOELS, TOV CUVBETOLY TNV EVBIGLEGT) OIKOVOLKH TTANPOGOPTIOT), 1) oot anoTehel avamdonaoto uépoc g
efaunviaiag owovopikg éxBeong Tov apBpou § tov N. 3556/2007. H Awixmon 1 Tpanetug &xer Tnv evdivny na

™m ouvtaln Kot rapovsican avthg g evdidpeong owovopixkng TAnpopdpnans, coppova pe ta Atebvi pdroma
Xpnuartoowovopikiig IAnpogpdpnorg dnmg autd £ovv vioBemBet and tv Evponoii) Evoon ayetikd pe v evdigyeon
owkovoukh tanpogpdpnan (A.ATL 34). Auay pog evdovn eivon 1 Exppaon) cupnepdcpartog end avtfg g evidpeong
OLKOVOLIKTC RANpOROpTIoNG pe PAoT) TNV EMOKOANGY) Hac.

Evpog g epyaciag emoxdnnong

Aevepyfisape v EmoxOnRon pag chppeva e To Aiebvig [Mpdruae nepi Emoxdanong 2410 «Emaxémmon Eviudpeong
Ocovopkig Minpoedpnong nov Aevepyeitan and tov AveEdptnto Eleyxr g Owovopixiig Movidac» oto onoio
rnoparéurovy ta EAAnvikd Eieyktica [pdtune. H emoxkdnnon cuviotatm otnv avalfjinon exeEnyfioswov ku
Thnpogoptv, Kupieg and npdowna mov givar VREGBUVE Yo CIKOVOMIKG KoL AOTIOTIKG BEPUTR KAt OTNV EPAPHOYI
aveAITIKGOV Kol komdv Sledikedidv emokdnnsng. To sipog wlag epyasiog emaxdnnang elval ovs1nddg pukpdtepo
ond évav Ereyyo nov Sievepyeital cupgavae pe ta EXnvica Edeyxtikd Mpdtuna ko enopévag ev pag 8ider m
duvatdmra va anokticovpe tn Saopdhion on Exouvy meplEdfa oty aviilnyh pag dia ta onpavnikd Bépate Ta onoia
Bu eiyov emonuovlel og évav Eheyyo. Kata cvvéna, dev exppalovpe yvoun eAéyyou.

Zopmépaopa

Me Baon ) hevepynBeisa emokdanon, dev £xa neprédda oty avtiknyh pag ondfinots nov Ha pag odnyolae ato
agupaépacpa dti i ovvrppévy eviidpeon oikovopikt manpopdpnon tng 30 lovviou 2008 dev £xel cuvraybei and xabe
0Vo0dn Groyn, odupova pe ta Awebvi Mpérone Xpnuetoowovouxig [TAnpoedpnorg nov £xovv vtoBetnBel and my
Evpondaict Evioon exetikd pe tny eviidpeon owovopx thrpogpdpnon (A.A.IT. 34).

Avagopa enl @Alov YORIKOY Kol KAVOVISTIKGY Bepdrov

[Tépav g uvetépm EVHIGPETNS OIKOVOHIKAG TANPOYSPTIOTG EMOKOTTCANE Kot T¢ vrdhoina otolxeia tng efapunviaiag
O1KOVORIKIG EkBeong Tov apdpou 5 tov N. 3556/2007 ko tov kat’ eEovaoddinon avted tov Nopov, Anophozwv
™¢ Emrponig Kepahmayopis. And tyv avatépo emoxdmmon humatdoope dn 1 ev Adyw ékbeon nepiaoufave ra
otorein Kal Tig Thnpoeopicg tov tpofrétovial aad tov Nopo xo nig Arogpdoeig kan elvar cuverig pe tv ouvnupévn
evBIGUEDT] OIKOVOHIKT) TANPOROPNST).

Abfnva, 26 Avyotatov 2008
KPMG Opkatoi Eleyktég ALE.

Mapog T. Kupraxov, Nikéioog Bovviséug,
Oprwtég EAeyktiig AoyioTig Opkwtdg Eeyxtig Aoyiotig
AMIOEA 11121 AM LOEA 18701

KPMG Opxiwtol EAEyxtis AE, EAAnxh Avirvupn Erapeia ko pédog Tou
Sucruou eveSSpTaTLy ETapEiv-pehdy TG KPMG auvicleptvav yg Ty
KPMG International, fvdeg EABETKOd ouveTaymauod.




5.A. AEGISTRATION NUMBER: 6065/06/B/36/05
40 STADIOU STREET, GR - 102 52 ATHENS

The Pnancial information set out below provides a general presentation of the Mrancial position and results of Alpha Bank A£. and the Group. Therefore, we recommend to the reader, before any imesstment decision or transaction is performed with
the Bank, to vist the web site of the Bank at www.alpha.gr, where the Intenm financtal statenments prepared in accordance with International Finandial Reporting Standards {1.F.R.5.) are available together with the auditoes review report d requined.

{In accordance with tha decision 6/448/11.10.2007 of the Board of Directors of the Capital Market Commission)

Certifieg Aucitors: Marigs T. Kynacou (A.M. 5GEL 11121}
Mick £. Vouniseas (A.M, SOEL 18701)

Audit Company; KPMG Certified Auditors S.A,
Type of Auditves’ Reports: Unqualified opinion

BALANCE SHEET

ASSETS

Cash and batances with Central Banks

Due from Banks

Fieanclal assels 2t Gl vatve thuough prolit o ks
Derivative: financial asvets

Lodas and advances to customers

Investment stcuritics

=~ Available for sale

Investments in subsidiaries, associites and joint ventures.
Invedment in associates

Lrreestment property
Property, plaok. a0d egupient

Goodwill and other intangibbe assets
Defesred fax assets

Other asscts

Nof-Cuirent assets heid for sale

Tedal Assets

LIABILITIES

Dupe: 10 Baanks.

Detivative financial Rabifities

Due 10 Cstomer s !
(ncluding debt securties In kssue)

Debt secuxities in issue heki by itstitutiona) kwvestors and
other borTowed funds.

Liabilities For corent Incone (2 and other taxes
Deferred tax Labilities
Empleyee defined benefi obfigations

Other Sablices

Prowisions

Unbilities refated to non-current aisets heid for sale
Total Liabitities

Tregsury dhares

Equity attributatle to equity holders of the Bank
Minonity interest

Hybeid securkies

Totl Equity

Total Liabilities and Equity

FINANCIAL INFORMATION OF ALPHA BANK A.E. AND THE GROUP

for the period frem January 1, 2008 to June 30, 2008

{Amounts In thousands »f €)

The interim fnanclal statements as at 30.6.2008 were approved by the Board of Directors on 26th August 20048,

Consalldated Alpha Bank
3062008 31122007  }0.5,2003  IL11I007
3,036,801 3,263,612 1533510 1,850,327
1507.301 3,509,696 7,249.497 7349675
€5.201 165047 .10 164,788
45,744 34341 545,969 184,466
467592%  A20720T1 IREISIAY 35262074
. LeTI6? 2,156,904 8184318 £,300,377
- - 144919 1626700
52235 5120 - -
73563 731580 47,146 231
L2263 1473178 621363 LA
142,109 134437 69 55,03
191,643 170257 183,757 153,160
710723 385676 593,922 180626
STST0219  S4S8434 59523899  51984a30
42,919 9.45 A7A04 54,706
57.618,138  SA6M420Y 59,561,303 54,039,138
A3T6ATR 337,738 5724931 3437302
514351 184139 516,786 3129
26303,7% 113348
37.510989  34665,158 - -
B RO:9.065 AT 2228120 05976
125,850 154797 76426 127,843
151306 54807 130,316 82,360
o6 2319 ES E%55
tE19,475 1323884 1414237 1159012
97,489 95573 $0,600 A2,796
SIAZLET9 5091441  SE9TSAE0 51290919
—_— e -
55,421,629 50393025  SEIIEA4D 512909139
M 1931590 1602809 1,931,5%¢ 1E02,809
- 4033 - 184823
a6 441662 M08 312092
[TTRE) [RETRE 2 23,504 ¢19.483
(.73 {reg) (4,737 -
1269101 137051t 1584863 270217
39,794 59 - -
587412 [2 3] - -

— 128009 401364 _ LERs86) 749,

SReieise  SAEMNS 5356130 Saoisise

CASH FLOW STATEMENT

Pet cash fiows. from continuing perating activiies
Het Cash flows from discontinued operating acthwities

Total eash flows from operating activities (a)

#het cash flows from contiouy investing activities.

Het cash ows from discontiiued irvesting activities .

Total cash flows from investing activities ()

et carsh flows from continuing financing activities

Het ash flows. from discomsinued finsncng sctvities

Total cash flgwy from financing sctivitles ()

Net increass f (decrease} in cazh and cash equivalents of the period
(a) + (b) + [}

Effect of exchangs rate fuctuations on cash and cash iduivalents

Total cash flows for the period

Cash and cash squivalents &t the beginning of the period

Cash and cash equivalents st the end of thw pericd

STATEMENT OF CHANGES IN EQUITY

EGuity at the beginning of the period (1,1,2008 and 1,£.2007 respectively)
Net change Ln fair velue of asallabiv for saie securties transfermed

o Income saerent from sates (3

Het change in fak value of avatabie for cale securities {b)

Exchangs differences on trandating koreign operations {c}

Het lntome recogntzedt dvectly in equlty (a}+{b}+c)

TNe2 ot for the period aftar income tax

Change of ownership interexs n subsidlaries

Ohvidends distribnited

Purdses / sakes of tressury shives and hybrid securities

Dwilends paid to hybrid securives hoklers

Cxher

Equity at the and of tha pariad (06,7008 and 30.6.2007 respectivaly)

Consolidated Alpha Bank
Froin 1 Jaquary to From 1 January to
30.6.2008 39.6.2007 30.6.1008 30.6.2007
964,215/ (2.640.056) FRER) N30
964,215} {2.448,036} LA3AH 432.027)
1,091,604 2,490,902 12,136,769 3358586
- 160,700 -

191,404 A631,401  (3136,769) 1118588
(82,054) nso,885) (#0523 (180,244
820,054 150,085)  _(us,823) 180,244

1692,609) 1852,861 (697, 288) 1026013

11.541) {2.385) 18 41g
[694,456) 1,450,196 (LIRS 1,024,723
3,792,011 457580 4,134,928 4,608,407
3,097,375 §,428.117 ;845,800 $435,132
[= iid: Alpha Bank
From 1 Jantscy to From 1 January to
30.6.2008 20.4.2007 30.4.2008 30.6.2007
4291264 1611667 7407 TAI5 836
595 14,710 (530 1%
(59.645) (24,476) (4356) Qs
@n 2,345 bl (2}
(42,958} 107869 [STE 2 1190
414342 434,492 FIEX H e
L7178 [tER ) -
(2,11) 05498 [0 ) 00420
138,399 1,785 {56,065) {v.0%4)
“2.oth 142350 -
i4472) 2,487 fa2v AT
4,196,308 3.430.319 2304063 2408,793




INCOME STATEMENT FOR THE PERIOD

I OISOt TSP FONPRIRN, 5 23 U G Sl T RS T (AT, NP DY E RN A7 < O P T ¥
Erorm 1 Januavy te : From L Aptil te from 1 January to From 1 April to
20.6.2008 30.6.2007 30.6.2008 30.6.2007 30.6.2008 30.6.2007 _30.6.2008 30.4.2007
Continuing ‘Discontinued Continaing Discontinued
operations aperations Totsl oparations oparations Total

Interest and similar income 2,076,051 1,533,807 850 1,584,667 101, 818716 - LRI 1,951,743 1437298 1,020,974 Jaasra
Interest expense and similar charges L8N (831,241} - 831,341 515,360} {425,389} - (478,383 1775272 (856,207) {675,351 444, 540)
Net interest income Ba7 R3S 753,466 860 753,176 435851 390,327 399,327 BIEATI 581,09) 45613 296,010
Fer and commission. income 163551 9774 [ 240,126 RETFIEY 12351 2151 15859 157,661 [TT (T8N
Lommissinn expense (29.837) {12,067) - {18067] {20 644} {9.267) - [9.26)] {13,178 {11,456} 7,287] {62300
N:tleeamw&lmlrrm 233024 232 408 - 11434 4 AL
Dividend income 2357 210 - 2,210 200 1037 1877 60,54) 34,003 57514 23,469
Gains less losses on fAinancial transactions 40,297 40,598 40.598 21229 10,670 10,670 25307 (25,363 {4.525) 1285
Other income: 40818 41,856 34,502 18514 53 13053 13,760 4

Tazary 1131 704 43,841 — 32 - jeen ] {37,600, 174 29096
Total income 1.218,131 1,055,309 4342 1,060,150 24,238 335,602 - 535,602 911,005 I x 431,336 407 444
Staff costs (2852501 Q58583 @233m (26021 145,965 3378 - (1313781 oann (1928751 04574) 57.389)
Ganeral administrative expenses @21,177) (129,6981 0583 (191,281} 17,989} (101,046} - 181,046) 1163,18) 151,293 (84,1831 (80,191)
Depreciation and amortization expenses (42,180) (35,108) {239 35347 (a.898 (18241 - ns241; 27.903) (22,802) n42en nz31s
Other expanses 11,656) (1.734) - (1.734) (#73) 0.069) - {1.069) {1.484) (1,042 {8e7) (594)
Total exj 1550.283) 1485.273) (41600 (4m3,38Y) (286,725} {251,734) - 25,7 {196.487) (B9 At [201,851} 130,489}
Impairment losses and provisions. for credit risk {141.956) (102.601) B 02,6011 (743721 (#0,218 - “0.21m) (128025} (34571 71301} 136,54
Share of profit f (Joss) of associates JE— —_Lii4 CHNN I+ - M — . 1] —Lina - - =

—t40,935) —L01,247) m— —Gann
PFrofic beivr- income tax 512,933 A8 T3y (=] 459,421 183,058 2a4,343 - a3 395,575 w7z 206,084 180,348
Income tax (10ADA1} {94,535} “21} 193,056) [EEREE) 5,428 - {45,426 (#1835 s4019) {38,618 s0410;
Profit from the sale of Alpha Insueance A€, R . 8007 . . . £1.409) (1,409) - . . -
Frofit -n&;.mm:v;- tax 4,85 —TN04 038 454497 TN TN [TiXFT {1408 194,013 FITXIY] 137,293 169,456 138967
Profits a et
Equity holders of the Bank 414,132 3731578 10,388 453,966 208,001 199,235 4% VT2 - - -
Minority interest 70 526 - 526 622 287 - 87 - - -
Earnings per share:
Basic (€ per thare) 10277 09193 c.1979 17z 05244 0.490% 10.0035) 0.4874 0.7791 0.4609 aalso 03448
Diluted (€ per shave) 10277 0972 0.1974 11146 65254 0.4895 {0.0034} D436t 0.1791 04595 04250 D339

ADDITIONAL DATA AND INFORMATION

which mits appiied.

1. Comparses inciudad in the consolidated financlal statements, othey an “Alpha Rank”, nmwmm-;muxnsm.a-ashnmwu

L During the period 13.2m7uﬂhmﬂmdmmﬂmn

i

inote 15 of the inteyin corsolidate! Anancial statement gs ot 30.6.2000

& ies which are hully
» New companies: The company Aphalie AAE 2, founded by the Bank was aomicldated for the first timee on 31,12.2007. The ompany Astra Bank CISC which was aoquired by the Bank, e the subadiary Alpha wetures Caplal Maragemar®, 2aabiished try the pha Ventunes AE. were consofiated
for the st Hime oo, 36.6.2008, '
* Révamed The y lonkeh I A, wrs roramest bo APE [nvestment Praperty S.A, on 27.11.2007 and Alpha Finance 4 XE.PE.. was renarmd to Apha Finange A.EPEY. on 11.2 2008,
. e On 28.3.2008, ubsichary lonian Hote Er A.E. completed the transfer of 100% of Tourist Resort A F, owner of Hiton Rhodes Resort 1o the Greek, Hotal Company Lampsa SA. snd 1o Plaka 54 by 50% hespectively. O 31,3 2000 the stbeakaey ARF European Cipvtll Investment BV, wars Squicated.
[ X penkes unger the

-Mmmwmau-mkl&s.mmnmmnmmm“mbmwhmnm
« Change In onsolldetion method: On 29.11. 2007 the Bank procseded wath the sale of 32.59% of the shares of the sutsidiary APE Investment Propesty S, A shaneholders’ agreement follower! Che above sake and the SLbridary was cmverted 00 joint venture.
© Cancening companies acotunted for undes the equity method:
* New companies: (n 21.5.2008, the Group recognized R participation 1 the associate ELPET Balcan 5.5
* Traneles st $he Geoa.p: On 28412000 the company A€ v Ivestments (1 was Uanefesmes fom t: bark o the: hsichary forian Eqy Partcauns Lt
3.0n the wany Conmercial Bank of Losion Lirl, which closs not hive any activity, as wel & the mnpanies Singufr Hosgtaity Sciutions {SHS AE), HSO Eurcpe B and Prismatech Heltas A.£,, which are lly imgsaired and are under Kuidation.
t;mdmhmmmumnmduhmwmmuxmm
5. The unaudited tax years of the Bavk and the compases of the Grougr are menticned Iy notes 136 and {4b of the intenm franaal soemends s 2t 30.6.2008 of the Bank and the Group
lMremmhodmwnuumnm)m-u:hmmanmirucxmummd‘u‘emmmmmmmwamummmb51lmmmmwm&wmmmmmﬂs?mmlwsmw
7. The mumber of breaury shares heid by the Bank as at 30.6.2008 i 83,625 at & coer of £ 1,737 thous. The ather comppnies of the Group do Aot hold any trexsary shares.
B The iotal empioyess of the Group as & X1.6.2008 were: 14,006 (30,6, 2007: 12,369) i the cmgioyees of the fnk 75 2t 30.6.2008 were 8,278 (30.6.2007: 7,430},
9. The relatr pavty FwEBCHons duing fae zatiiod 1.1.2008 Ll 20.5,2008 are 35 folows:
+ With mermbers of the: Board of Dwreciors and cther key manageménit personne: a) of the Group: income € 5,401 thius., oxpenses € 7,112 thous. b of the Bank: income € 5,367 thous, expenses € 2,460 thous.
* With other related parties: &) of the Group: income € 10 thous., expenses € 1,786 thoue. i) of the Sank: inmime € 122,204 thous,, experses € 550,204 thous.
The batances as # XL6.2008 of the recenvebles and iabilties 2 ag follons:
L] mmdumnmmmmWw;-)urngmmcm,m-rms.musw:.mmwusdwmtuﬂmu)n'namk:musa,mmmewmm,mam:zmm
= with Gther retates? pRTiS: &) of the Group: mothvibles € 212 thous., kablives € (3 thous. b} of the Aank: neceivablés € 12,998, 107 thous, HbIRS € 24,524,883 tholrs. kit of guarantes #0d other guarantees € 1,151,854 tous.
14 The acrnuniing poliies, applied! by the Group and the Bank m the interim financial saiements as at 30.6.2008 are omsistent, with: those states In the respective financial statements for the year andec! 31.12.2007 and ez avalable on the web she of the Rank.
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AR M AE.: 6066/08/B/BE/05 ITOIXEIA KAI MAHPO®OPIEEZ THI ALPHA BANK AE, KAI TOY OMIAQY THI
ETALIDY 90 - 102 52 ABHKAL nepivdou and 1n Iovouapiou 2008 péxg 30N Iouviou 2008
{Zbupwvo pe THv anbgaon §/448/11,10.2007 vou AroxnTikod ZupBouhiou TG EmTponic KegpoAmayopdc)
{Nood exppagpiva ae iadeg Eupd)

Ta napoxdiTe cToXED Ko ANPOGORIES, ROU NPOKNITOUY GG TiG, OavepIK, KETDOTHEEK, NCAKONGUY Ct Wia Y2k Evipdpwon e Tiv OIKovoind, xoTdaToon kol 10 anotehiouara rmAlpha BamkAE mmuouﬂwm uIoTOUE ENOPEVIN, CTOV CYaYVIXITY,

Ak

npv Npofe oe onaolBANOTE Eietx, enevluml enhawt} & Ghkn ouvakiayd pe v Tpdnela, va avarpéle om SiEpguvon Tou Sobikriou wivw.alpha.gr dnou upavilovrar o pecEg
NAngopdpnome (£.0.5.0.), kabk; ko ¢ £kBeon Euoronfeaws You opewTol EAYRTA Aot HoTe ouTh anomsiTor.
O evBIBPEO RS DIKGVOUIKES KOTOCTAgEE Tk 30.6.2008 fyxpidrzav and To AknTid Eupfolhio 7ng 2605 AvyedaTou 2008,
Opswrol EAcyxric Aoykrtic: Mépnc; T. Kupsikou [A.M. ZOEA 11121)
Huchhoog E. Bovwotad, (AM. IOEA 18701)
Bheykmih erapia: KPMG Oprawtol EARYKTEG ALE.
T, sxBLovue raorOnforus. ME ClyiguT yipn

ETOIXEIA ILOAOTIZMOY ITOIXEIA KATALITAEEQE TAMEIAKON POOQN

Evonoinpévo Evorgeio  IToigsia Tpanifng
30.52000 31122007 3062008 31122007 P

ENEPIHTIKG e
Tauzla v Saddapa or Kovrpirde Tpdneles 1.035.802 1263612 1513510 1.650.327
Angrioes satd & 1907.303 1.509 696 7249.497 7349675 MWI(W)NWMM&W
XpOarTToowDvoIRD otonEia TRV elhoyn ofio ptow L
onaTchegpd iy £5.201 266,047 s0.001 Toazm DO popod f (expodx) and TR
Tlopdyirym xpnparoomcvopnd ploo 545,754 383431 546959 Ieaags  FIvOAD BOpOGY | (EKpOsIv) and Aetoupying bpompo&mm (CH
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Zévoko EvEpyRTiKeD 57.618.13% SRS61.303 54039136 Eirvako s0poin | {xpodv) nepidlou
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5 b G 153.306 34,007 138315 82560
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