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RELEASE

Weekly Drilling Report Cobra -1A $T3: 15" August 2008

Oi! Search, the operator for PPL190, reports as at 0600 on 14" August 2008 that:

“The Col;ré -1A"ST3 well_\;\_l_as at a total depth of if66m and preparing to run and
cement a 5 12" liner.

Once the liner has been set, the forward plan is to drill the Upper Hedinia
Sandstone interval in a 4 1/8" hole and undertake a programme of formation
evaluation to determine the fluid type within the interval where elevated gas
readings were recorded in Cobra -1A S72."

Cobra -1A ST3 is located in PPL 190 and lies 13 kilometres east of the SE Gobe
oil field and 7 kilometres east of the Bilip oil discovery.

The participants in PPL 190 are:
Oil Search Limited (Operator) 62.556%

Murray Petroleum Company 26.497%
Cue PNG Oil Company 10.947%

Any queries regarding the announcement should be directed to the Company on
{03) 9670 8668 or email mail@cuenrg.com.au.
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