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1 Standard Table not to apply THOMSON REUTERS

The regulations constituting the Standard Table in the Companies (Standard Table)
(Jersey) Order 1992 shall not apply to the Company.

2 Interpretation

In these Articles (if not inconsistent with the subject or context) the words and expressions
set out in the first column below shall bear the meanings set opposite to them respectively:

“ADR Depositary™ A custodian or other person or persons approved by the
Directors who holds shares in the Company under
arrangements where either the custodian or some other
person issues American Depositary Receipts which
evidence American Depositary Shares representing shares
in the Company.

“these Articles” These Articles of Association as from time to time altered.
*Auditor” The auditor of the Company for the time being appointed in
accordance with these Articles.

*bankrupt” Has the meaning given to it in the Interpretation (Jersey)
Law, 1954,
“Deferred Shares” Deferred shares in the capital of the Company as described

in the Company’s Memorandum of Association.

“Disclosure and The UK Disclosure and Transparency Rules.
Transparency Rules”

"Director” A director of the Company for the time being.

the “Financial Services The UK Financial Services and Markets Act 2000.
and Markets Act 2000"

*  On 16 July 2008, the Company passed a Special Resolution resolving to change its name fom Experian Group Limited
to Experian plc.
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the “Financial Services
Authority”

“IAS”

“lAS Related Member”

“IAS Related Share”
“IAS Trust"

*IAS Trustee"

“in writing”

“Jersey”

the “Jersey CREST Order”

the “Law”

the “London Stock
Exchange”

“‘member”

The Financial Services Authority in its capacity as competent
authority for the purposes of Part VI of the Financial
Services and Markets Act 2000.

The redeemable preference share of 29%,, pence in GUS
plc and/or any other redeemable preference share in any
other subsidiary for the time being of the Company
incorporated in England and Wales, and held in the |IAS
Trust.

On the record date for any dividend announced in
accordance with Articles 118 or 119, any member of the
Company who has elected to receive dividends under the
IAS.

For these purposes, a member of the Company shall be

deemed to have elected to receive dividends under the IAS

{unless such member makes an election to receive

dividends from the Company rather than under the IAS) if:

{i) such member becomes a member of the Company
before its shares are admitted to trading on the
London Stock Exchange and is registered as holding
50,000 or fewer QOrdinary Shares on first registration
as a member of the Company; or

(i) in respect of any other member, such member is
registered as holding 50,000 or fewer Ordinary
Shares on the record date for the first dividend
announced or paid after such member is registered
as a member of the Company.

Each share held by an IAS Related Member.

The trust established for the purpose of holding the IAS in
accordance with the provisions of the trust deed dated on or
about 13 September 2006 between the Company, GUS plc
and the 1AS Trustee named therein as such trust deed may
from time to time be amended in accordance with its terms.

The trustee of the IAS Trust.

Written or produced by any substitute for writing (including
anything in electronic form) or partly one and partly another.

The Island of Jersey.

The Companies (Uncertificated Securities) (Jersey) Order
1999,

The Companies (Jersey) Law 1991.

London Stock Exchange plc.

A person whose name is entered in the Register as the
holder of shares in the Company.
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*month”

“Office”

“Operator”

“Operator-instruction

“Ordinary Resolution

*Ordinary Shares”

Upaidl

“participating security”

*Procedural Resolution”

“Register”

L]

‘relevant systemn

“Seal”

“Secretary”

“Securities Seal”

"Special Resolution”

the “Statutes”

Calendar month.

The registered office of the Company in Jersey for the time
being.

CRESTCo Limited or such other person as may for the time
being be approved by the Jersey Financial Services
Commission as an approved operator under the Jersey
CREST Order.

A properly authenticated dematerialised instruction
attributable to the Qperator.

A resolution passed by a simple majority of members who
are entitled to vote in respect of such resolution.

Ordinary shares in the capital of the Company as described
in the Company's Memorandum of Association.

Paid or credited as paid.

A security title to units of which is permitted by the Operator
to be transferred by means of a relevant system.

A resolution at a members' meeting which in the opinion of
the chairman is of a procedural nature {such as a resolution
on the choice of a chairman of the meeting, a resoiution to
adjourn the meeting or a resolution to correct an obvious
error in a Substantive Resolution).

The register of members of the Company to be kept and
maintained in Jersey pursuant to these Articles, Article 41 of
the Law and Article 18 of the Jersey CREST Order.

A computer-based system, and procedures of the Operator,
which enable title to units of a security to be evidenced and
transferred without a written instrument pursuant to the
Jersey CREST Order.

The Common Seal of the Company.

Any person appointed by the Directors to perform any of the
duties of secretary of the Company (including a temporary or
assistant secretary), and in the event of two or more persons
being appointed as joint secretaries, any one or more of the
persons so appointed.

An official seal kept by the Company by virtue of Article 24 of
the Law.

A resolution of the Company passed as a special resolution
in accordance with the Law.

The Law, the Jersey CREST Order and every other statute
for the time being in force in Jersey concerning companies
and affecting the Company.
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“subsidiary undertaking™ A subsidiary undertaking as defined in the UK Companies
Act 2008.

“Substantive Resolution® Any resolution at a members’ meeting, other than a
Procedural Resolution.

“Summary Financial A summary financial statement as described in Article 134,

Statement”

“Transfer Office” The place in Jersey where the Register is situate for the time
being.

the “United Kingdom” and The United Kingdom of Great Britain and Northern Ireland.

IUK-

‘year” Calendar year.

The expressions “debenture” and “debenture holder” shall respectively include
“debenture stock” and “debenture stockholder™.

The expressions “recognised clearing house” and “recognised investment exchange”
shall mean any clearing house or investment exchange (as the case may be) granted
recognition under the Financial Services and Markets Act 2000.

The expression “officer” shall include a Director, manager and the Secretary, but shall not
include an auditor or a liquidator.

The expression “members’ meeting” shall include both a General Meeting and a meeting
of the holders of any class of shares of the Company.

All such of the provisions of these Articles as are applicable to paid-up shares shall apply
to stock, and the words “share”™ and “member” shall be construed accordingly.

The expressions “hard copy form”, “electronic form” and “electronic means” shall have
the same respeclive meanings given to them in the UK Companies Act 2006.

The expression “address” includes, any number or address (including, in the case of any
Uncertificated Proxy Instruction permitted under Article 74, an identification number of a
participant in the relevant system) used for the purposes of sending or receiving notices,
documents or information by electronic means and/or by means of a website.

Except where the context otherwise requires, any reference to issued shares of any class
{whether of the Company or any other company) shall not include any shares of that class
held as treasury shares.

Words denoling the singular shall include the plural and vice versa. Words denoting the
masculine shall include the feminine. Words denoting persons shall include bodies
corporate and unincorporated associations.

References to any statute or statutory provision shall be construed as relating to any
statutory modification or re-enactment thereof for the time being in force {whether coming
into force before or after the adoption of these Articles).

References to a share (or to a holding of shares) being in certificated or uncertificated form
are references, respectively, to that share being a certificated or an uncertificated unit of a
security for the purposes of the Jersey CREST Order.
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5.2

Subject as aforesaid any words or expressions defined in the Law or the Jersey CREST
Order shall (if not inconsistent with the subject or context) bear the same meanings in
these Articles.

A Special Resolution shall be effective for any purpose for which an Ordinary Resolution is
expressed to be required under any provision of these Articles.

Share Capital

Amount of share capital

The share capital of the Company is as specified in the Memorandum of Association and
the shares of the Company shall have the rights and be subject to the conditions contained
in these Articles.

Increase of share capital

The Company may, by altering its Memorandum of Association by Special Resolution,
increase its capital by such sum to be divided into shares of such amounts as the
resolution shall prescribe. All new shares shall be subject to the provisions of the Statutes
and of these Articles with reference to allotment, payment of calls, lien, transfer,
transmission, forfeiture and otherwise.

Consolidation, subdivision and cancellation

The Company may, by altering its Memorandum of Association by Special Resolution, alter
its share capital in any manner permitted by the Law.

Whenever as a result of a consolidation or subdivision of shares any members would
become entitled to fractions of a share, the Directors may, on behalf of those members,
sell the shares representing the fractions for the best price reasonably obtainable to any
person (including, subject to the provisions of the Law, the Company) and distribute the net
proceeds of sale in due proportion among those members, and the Directors may
authorise some person to transfer the shares to, or in accordance with the directions of,
the purchaser. The transferee shall not be bound to see to the application of the purchase
money nor shall his title to the shares be affected by any irreguiarity in or invalidity of the
proceedings in reference to the sale. So far as the Statutes allow, the Directors may treat
shares of a member in certificated form and in uncertificated form as separate holdings in
giving effect to subdivisions and/or consolidations and may cause any shares arising on
consolidation or subdivision and representing fractional entitlements to be entered in the
Register as shares in certificated form where this is desirable to facilitate the sale thereof.

Issue of fractional shares

The Company may issue fractions of shares in accordance with and subject to the
provisions of the Law, provided that:

(a) a fraction of a share shall be taken into account in determining the entitlement of a
member as regards dividends or on a winding up; and

(b) a fraction of a share shall not entitie a member to a vole in respect thereof.
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7.2

Purchase of own shares

Subject to the provisions of the Statutes, the Company may purchase, or may enter into a
contract under which it will or may purchase, any of its own shares of any class (including
any redeemable shares} but so that if there shall be in issue any shares which are
admitted to the official list maintained by the Financial Services Authaority and which are
convertible into equity share capital of the Company of the class proposed to be
purchased, then the Company shall not purchase, or enter into a contract under which it
will or may purchase, such equity shares unless either:

(a) the terms of issue of such convertible shares include provisions permitting the
Company to purchase its own equity shares or providing for adjustment to the
conversion terms upon such a purchase; or

(b) the purchase, or the contract, has first been approved by a Special Resolution
passed at a separate meeting of the holders of such convertible shares.

Subject to the provisions of the Law, the Company may hold any shares purchased or
redeemed by it as treasury shares. Except to the extent permitted by the Law, the
Company shall not be entitled to exercise any rights in respect of any shares held by the
Company as treasury shares.

Reduction of capital

Subject to the provisions of the Law, the Company may by Special Resolution reduce its
share capital, share premium account, capital redemption reserve or other undistributable
reserve in any way.

Subject to the provisions of the Law, the Company may make a distribution to its members
from its share premium account or any other account, except its nominal capital account or
capital redemption reserve.

Shares

Rights attaching to shares on issue

Without prejudice to any special rights previously conferred on the holders of any shares or
class of shares for the time being issued, any share in the Company may be issued with
such preferred, deferred or other special rights, or subject to such restrictions, whether as
regards dividend, return of capita!, voting or otherwise, as the Company may from time to
time by Special Resolution determine and, subject to the provisions of the Statutes, the
Company may issue or convert any existing non-redeemable shares (whether issued or
not) into shares which are to be redeemed, or are liable to be redeemed at the option of
the Company or the holder thereof, on such terms and in such manner as may be
determined by Special Resolution provided that no shares may be issued at a discount.

If the Company issues or converts any other shares in issue into Deferred Shares at any
time, such Deferred Shares shall have all the rights attaching to Ordinary Shares, save
that:

(a) the holders of the Deferred Shares shall not be entitled to receive a dividend or
other distribution or to have any other right to participate in the profits of the
Company;

8.2
9
9.1
9.2
A09525849/4.0/08 Ju! 2008




10
10.1

10.2

10.3

10.4

10.5

{b) subject to Article 36, the holders of the Deferred Shares shall have no right to
attend or vote at any general meeting of the Company;

(c) the Deferred Shares may be redeemed at par at any time at the option of the
Company; and

{(d) on a return of capital or winding up of the Company, the holders of the Deferred
Shares shall be entitled, subject to the payment to the holders of all other classes
of shares of the amount paid up or credited as paid up or otherwise payable on
such shares, to repayment of the amounts paid up or credited as paid up on the
Deferred Shares, but shall have no further or other right to participate in the assets
of the Company.

Directors’ power to allot securities and to sell treasury shares

Subject to the provisions of this Article 10 and Article 11 relating to authority, pre-emption
rights and otherwise and of any resolution of the Company in General Meeting passed
pursuant thereto, all unissued shares shall be at the disposal of the Directors and they may
allot (with or without conferring a right of renunciation), grant options over or otherwise
dispose of them to such persons, at such times and on such terms as they think proper.

The Directors shall be generally and unconditionally authorised to exercise for each
Allotment Period all the powers of the Company to allot relevant securities up to an
aggregate nominal amount equal to the Authorised Allotment Amount.

During each Allotment Period the Directors shall be empowered to allot equity securities
wholly for cash pursuant to and within the terms of the authority in Article 10.2 above:

(a) in connection with a Rights Issue; and

(b) otherwise than in connection with a Rights Issue, up to an aggregate nominal
amount equal to the Non-pre-emptive Amount,

as if Article 11 did not apply to any such allotment or sale.

By such authority and power the Directors may, during the Allotment Period, make offers or
agreements which would or might require securities to be allotted or sold after the expiry of
such period.

For the purposes of this Articte 10:

{(a) the “Allotment Period” means the period ending on the date of the Annual
General Meeting in 2007 or on 31 December 2007, whichever is the earlier, or any
other period (not exceeding 15 months on any occasion) for which the authority
conferred by Article 10.2 above is renewed by Ordinary Resolution of the Company
in General Meeting stating the Authorised Allotment Amount for such period;

{b) “equity securities” has the same meaning as used in Section 89 of the UK
Companies Act 1985, as if the Company were incorporated in England and Wales;

(c) the “Authorised Allotment Amount” shall for each Allotment Period be that stated
in the relevant Ordinary Resolution renewing the authority conferred by Article 10.2
above for such period or, in either case, any increased amount fixed by Ordinary
Resolution of the Company in General Meeting;
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(d)

(e)

U

(9)

(h}

the “Non-pre-emptive Amount” shall for each Allotment Period be that staled in
the relevant Special Resolution renewing the power conferred by Article 10.3 above
for such period or, in either case, any increased amount fixed by Special
Resolution;

“relevant securities” has the same meaning as used in Section 80 of the UK
Companies Act 1985, as if the Company were incorporated in England and Wales;

“Rights Issue™ means an offer of equity securities open for acceptance for a period
fixed by the Directors to members on the Register (excluding any shares held by
the Company as treasury shares) on a record date fixed by the Directors in
proportion to their respective holdings of Ordinary Shares (for which purpose
holdings in certificated and uncertificated form may be treated as separate holdings
so far as the Statutes allow) but subject to such exclusions or other arrangements
as the Directors may deem necessary ¢r expedient in relation to fractional
entitlements or legal or practical problems under the laws of, or the requirements of
any recognised regulatory body or any stock exchange in, any territory;

the nominal amount of any securities shall be taken to be, in the case of rights to
subscribe for or to convert any securilies into shares of the Company, the nominal
amount of such shares which may be allotted pursuant to such rights; and

a reference to the allotment of equity securities also includes the sale of equity
securities in the Company that, immediately prior to the sale, were held by the
Company as treasury shares.

11 Pre-emption rights

11.1  Subject as indicated in Article 10.3 and Article 11.2, and unless the Company shall by
Special Resolution otherwise direct, unissued shares in the capital of the Company shall
only be allotted for cash in accordance with the provisions of this Article:

(a)

(b)

(c)

(d)

all shares to be allotted (the “offer shares”) shall first be offered on the same or
more favourable terms to the members of the Company {excluding the Company in
respect of any treasury shares held by it) in proportion to their existing holdings of
shares subject to such exclusions or other arrangements as the Directors may
deem necessary or expedient in relation to fractional entittements or legal or
practical problems under the laws of, or the requirements of any recognised
regulatory body or any stock exchange in, any territory (the “initial offer”);

the initial offer shall be made by written notice (the “offer notice”) from the
Directors specifying the number and price of the offer shares and shall invite each
member to state in writing within a period, not being less than 21 days, whether
they are willing to accept any offer shares and, if so, the maximum number of offer
shares they are willing to take;

at the expiration of the time specified for acceptance in the offer notice the
Directors shall allocate the offer shares to or amongst the members who shall have
notified to the Directors their willingness to take any of the offer shares but so that
no member shall be obliged to take more than the maximum number of shares
notified by him under Article 11.1(b); and

if any offer shares remain unallocated after the initial offer, the Directors shall be
entitled to allot, grant options over or otherwise dispose of those shares to such
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persons in such manner as they think fit provided that those shares shall not be
disposed of on terms which are more favourable than the terms of the initial offer.

11.2  The provisions of Article 11.1 shall not apply with respect to any shares or options which
may be granted in accordance with the Company’'s share schemes or to the issue of
shares pursuant to the exercise of any such options. In addition, for the avoidance of
doubt, the provisions of Article 11.1 shall not apply to the allotment of any shares for a
consideration that is wholly or partly otherwise than in cash, and, accordingly, the Directors
may allot or otherwise dispose of any unissued shares in the capital of the Company for a
consideration that is wholly or partly otherwise than in cash to such persons at such times
and generally on such terms as they may think fit.

12 Commissions on issue of shares

The Company may exercise the powers of paying commissions conferred by the Statutes
to the full extent thereby permitted. The Company may also on any issue of shares pay
such brokerage as may be lawful.

13 Renunciation of allotment

The Directors may at any time after the allotment of any share but before any person has
been entered in the Register as the holder:

{a) recognise a renunciation thereof by the allottee in favour of some other person and
accord to any allottee of a share a right to effect such renunciation; and/or

{b) altow the rights represented thereby to be one or more participating securities,

in each case upon and subject to such terms and conditions as the Directors may think fit
to impose.

14 Trust etc. interests not recognised

Except as required by law or for the purposes of determining whether a person has an
“interest” in “Relevant Share Capital” (each as defined in Article 16) for the purposes of
Article 17, no person shall be recognised by the Company as holding any share upon any
trust, and the Company shall not be bound by or compelled in any way to recognise any
equitable, contingent, future or partial interest in any share, or any interest in any fractional
part of a share, or (except only as by these Articles or by law otherwise provided) any other
right in respect of any share, except an absolute right to the entirety thereof in the holder.

Disclosure of interests in shares
and company investigations

15 Notification of interests in shares

15.1  Each member shall comply with the notification obligations to the Company contained in
Chapter 5 of the Disclosure and Transparency Rules as if the Company was a UK issuer
for the purposes of such rules.

15.2 If it shall come to the notice of the Directors that any member has not, within the requisite
period, made or, as the case may be, procured the making of any notification required by
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this Article 15, the Directors may serve a notice on such member and the provisions of
Article 68 shall apply.

16 Provisions applicable to Article 17
For the purposes of Article 17;

16.1.1 “Relevant Share Capital” means the Company's issued share capital of any class
carrying rights to vote in all circumstances at general meetings of the Company;
and for the avoidance of doubt:

{a) where the Company's share capital is divided into different classes of
shares, references to Relevant Share Capital are to the issued share
capital of each such class taken separately; and

(b) the temporary suspension of voting rights in respect of shares comprised in
issued share capital of the Company of any such class does not affect the
application of this Article in relation to interests in those or any other shares
comprised in that class;

16.1.2 ‘“interest” means, in relation to the Relevant Share Capital, any interest of any kind
whatsoever (including, without limitation, a short position) in any shares comprised
therein (disregarding any restraints or restrictions to which the exercise of any right
attached to the interest in the share is, or may be, subject) and without limiting the
meaning of “interest” a person shall be taken to have an interest in a share if:

(a) he enters into a contract for its purchase by him (whether for cash or other
consideration); or

{b) not being the registered holder, he is entitled to exercise any right conferred
by the holding of the share or is entitled to control the exercise or non-
exercise of any such right; or

(c) he is a beneficiary of a trust where the property held on trust includes an
interest in the share; or

(d) otherwise than by virtue of having an interest under a trust, he has a right
to call for delivery of the share to himself or to his order; or

{e) otherwise than by virtue of having an interest under a trust, he has a right
to acquire an interest in the share or is under an obligation to take an
interest in the share; or

) he has a right to subscribe for the share; or

{g) he is the holder, writer or issuer of derivatives (including an option, a future
and a contract for differences) involving shares whether or not: (i) they are
cash-settled only, {ii) the shares are obliged to be delivered; or (iii} the
person in question holds the underlying shares at that time,

whether in any case the contract, right or obligation is absolute or conditional,
legaily enforceable or not and evidenced in writing or not, and it shall be immaterial
that a share in which a person has an interest is unidentifiable;

For the purpose of Article 16.1.2(g) above, a “derivative” shall, in relation to
shares, include:
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(i}

(iii)

(iv}

(v)

rights, options or interests {whether described as units or otherwise) in, or
in respect of, the shares;

contracts or arrangements, the purpose or pretended purpose of which is,
or where a person has a right, to secure or increase a profit or avoid or
reduce a ioss, wholly or party by reference to the price or value, or a
change in the price or value of shares or any rights, options or interests
under (i);

rights opticns or interests (whether described as units or otherwise) in, or in
respect of any rights, options or interests under, (i), or any contracts
referred to in (ii);

instruments or other documents creating, acknowledging or evidencing any
rights, options ar interest or any contracts referred to in (i), (i) or (iii); and

the right of a person to:
{a) require another person to deliver the underlying shares; or

(b} receive from another person a sum of money if the price of the
underlying shares increases or decreases;

16.1.3 a person is taken to be interested in any shares in which his spouse or any infant
child or step-child of his is interested; and "infant” means a person under the age of
18 years;

16.1.4 a person is taken to be interested in shares if a body corporate is interested in
them and;

(a)

(b)

(i)

(1)

that body corporate or its directors are accustomed to act in accordance
with his directions or instructions; or

he is entitled to exercise or control the exercise of one-third or more of the
voting power at general meetings of that body corporate,

PROVIDED THAT:

where a person is entitled 10 exercise or control the exercise of one-third or
more of the voting power at general meetings of a body corporate and that
body corporate is entitled to exercise or control the exercise of any of the
voting power at general meetings of another body corporate (the "effective
voting power") then, for purposes of Arlicle 16.1.4(b) above, the effective
voting power is taken as exercisable by that person; and

for purposes of this Article, a person is entitted to exercise or control the
exercise of voling power if he has a right (whether subject o conditions or
not) the exercise of which would make him so entitled or he is under an
obligation {whether or not so subject) the fulfilment of which would make
him so entitled; and

16.1.5 a transfer of shares is an "excepted transfer” if, but only if it is:

(a)

a transfer by way of, or in pursuance of, acceptance of a takeover offer for
the Company meaning an offer to acquire all the shares, or all the shares of
any class or classes, in the Company (other than shares which at the date
of the offer are already held by the offeror), being an offer on terms which
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are the same in relation to all the shares to which the offer relates or, where
those shares include shares of different classes, in relation to all the shares
of each class; or

(b) a transfer which is shown to the satisfaction of the Board to be made in
consequence of a sale of the whole of the beneficial interest in the shares
to a person who is not connected (within the meaning of the UK Companies
Act 2006) with a member and/or with any other person appearing to be
interested in the shares; or

(c) a transfer in consequence of a sale made through the London Stock
Exchange or any stock exchange outside the United Kingdom on which the
Company's shares of the same class as the default shares {(as defined in
Article 68) are normally traded.

16.2 The provisions of Articles 15 and 17 are in addition to any and separate from any other
rights or obligations arising at law or otherwise.

17 Power of the company to investigate interests in shares

17.1  The Company may by notice in writing request any person whom the Company knows or
has reasonable cause to believe to be or, at any time during the three years immediately
preceding the date on which the notice is issued, to have been interested in shares
comprised in the Relevant Share Capital:

17.1.1  to confirm that fact or {as the case may be) to indicate whether or nol it is the case;
and

17.1.2  where he holds or has during that time held an interest in shares so comprised, to
give such further information as may be requested in accordance with Article 17.2.

17.2  Anotice under Article 17.1 may request the person to whom it is addressed:

17.2.1 {o give particulars of his own past or present interest in shares comprised in the
Relevant Share Capital {held by him at any time during the three-year period
mentioned in Article 17.1);

17.2.2 where the interest is a present interest and any other interest in the shares subsists
or, in any case, where another interest in the shares subsisted during that three-
year period at any time when his own interest subsisted, to give (so far as lies
within his knowledge) such particulars with respect to that other interest as may be
requested by the notice including the identity of persons interested in the shares in
question; and

17.2.3 where his interest is a past interest, to give (so far as lies within his knowledge)
particulars of the identity of the person who held that interest immediately upon his
ceasing to hold it.

17.3 A notice under Article 17.1 shall request any information given in response to the notice to
be given in writing within such reasonable time as may be specified in the notice.

17.4 This Article 17 applies in relation to a person who has or previously had, or is or was
entitied to acquire, a right to subscribe for shares in the Company which would on issue be
comprised in Relevant Share Capital as it applies in relation to a person who is or was
interested in shares so comprised; and references above in this section to an interest in
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17.5

18

19

19.1

19.2

19.3

20

21
21.1

21.2

21.3

shares so comprised and to shares so comprised are to be read accordingly in any such
case as including respectively any such right and shares which would on issue be so
comprised.

If any member, or any other person appearing to the Directors to be interested in any
shares in the capital of the Company held by such member has been served with a request
notice under this Article 17 and has failed within the period prescribed therein to supply to
the Company the information thereby requested, the provisions of Article 68 shall apply.

Share Certificates

Issue of share certificates

Every person {except a person to whom the Company is not required by law to issue a
certificate) whose name is entered in the Register in respect of shares in certificated form
shall upon the issue or transfer to him of such shares be entitied without payment to a
certificate therefor (in the case of issue) within one month (or such tonger period as the
terms of issue shall provide) after allotment or (in the case of a transfer of fully-paid
shares) within five business days after lodgement of the transfer or (in the case of a
transfer of partly-paid shares) within two months after lodgement of the transfer.

Form of share certificate
Every share certificate shall:

be executed by the Company: (a) by the affixation thereto of the Seal or Securities Seal in
accordance with Article 113; or (b) under the hand of two Directors or one Director and the
Secretary (either manually or using facsimile signatures);

shall specify the number and class of shares to which it relates and the amount paid up
thereon and {if required by the Law} the distinguishing numbers of such shares; and

shall represent one class of shares only.

Joint holders

In the case of a share held jointly by several persons in certificated form the Company
shall not be bound to issue more than one certificate therefor and delivery of a certificate to
one of the joint holders shall be sufficient delivery to all.

Replacement of share certificates

Any two or more certificates representing shares of any one class held by any member
may at his request be cancelled and a single new certificate for such shares issued in lieu
without charge.

If any member shall surrender for cancellation a share certificate representing shares held
by him and request the Company to issue in lieu two or more share certificates
representing such shares in such proportions as he may specify, the Directors may, if they
think fit, comply with such request.

If a share certificate shall be damaged or defaced or alleged to have been lost, stolen or
destroyed, a new certificate representing the same shares may be issued to the holder
upon request subject to delivery up of the old certificate or (if alleged to have been lost,
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21.4

22

23

24

25

26

27

stolen or destroyed) compliance with such conditions as to evidence and indemnity and the
payment of any exceptional out-of-pocket expenses of the Company in connection with the
request as the Directors may think fit.

in the case of shares held jointly by several persons any such request may be made by
any one of the joint holders.

Calls on Shares

Power to make calls

The Directors may from time to time make calls upon the members in respect of any
moneys unpaid on their shares (whether on account of the nominal value of the shares or,
when permitted, by way of premium) but subject always to the terms of allotment of such
shares. A call shall be deemed to have been made at the time when the resolution of the
Directors authorising the call was passed and may be made payable by instaiments.

Liability for calls

Each member shall (subject to being given at least 14 days’ notice in writing specifying the
time or times and ptace of payment) pay to the Company at the time or times and place so
specified the amount called on his shares. The joint holders of a share shall be jointly and
severally liable to pay all calls in respect thereof. A call may be wholly or partly revoked or
postponed as the Directors may determine.

Interest on overdue amounts

If a sum called in respect of a share is not paid before or on the day appointed for payment
thereof, the person from whom the sum is due shall pay interest on the sum from the day
appointed for payment thereof to the time of actual payment at such rate (not exceeding 15
per cent per annum) as the Directors determine but the Directors shall be at liberty in any
case or cases to waive payment of such interest wholly or in part.

Other sums due on shares

Any sum (whether on account of the nominal value of the share or by way of premium)
which by the terms of allotment of a share becomes payable upon allotment or at any fixed
date shall for all the purposes of these Articles be deemed to be a call duly made and
payable on the date on which by the terms of allotment the same becomes payable. In
case of non-payment all the relevant provisions of these Articles as to payment of interest
and expenses, forfeiture or otherwise shall apply as if such sum had become payable by
virtue of a call duly made and notified.

Power to differentiate between holders
The Directors may on the allotment of shares differentiate between the holders as to the
amount of calls to be paid and the times of payment.

Payment of calls in advance

The Directors may if they think fit receive from any member willing to advance the same all
or any part of the moneys (whether on account of the nominal value of the shares or by
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way of premium} uncalled and unpaid upon the shares held by him and such payment in
advance of calls shall extinguish pro tanto the liability upon the shares in respect of which it
is made and upon the money so received (until and to the extent that the same would but
for such advance become payable) the Company may pay interest at such rate as the
member paying such sum and the Directors may agree.

Forfeiture and Lien

28 Notice on failure to pay a call

28.1 If a member fails to pay in full any call or instalment of a call on or before the due date for
payment thereof, the Directors may at any time thereafter serve a notice in writing on him
requiring payment of so much of the call or instalment as is unpaid together with any
interest which may have accrued thereon and any expenses incurred by the Company by
reason of such non-payment.

28.2 The notice shall name a further day (not being less than 14 days from the date of service
of the notice) on or before which and the place where the payment required by the notice is
to be made, and shall state that in the event of non-payment in accordance therewith the
shares on which the call has been made will be liable to be forfeited.

29 Forfeiture for non-compliance

If the requirements of any such notice as aforesaid are not complied with, any share in
respect of which such notice has been given may at any time thereafter, before payment of
all calls and interest and expenses due in respect thereof has been made, be forfeited by a
resolution of the Directors to that effect. Such forfeiture shall include all dividends declared
in respect of the forfeited share and not actually paid before forfeiture. The Directors may
accept a surrender of any share liable to be forfeited hereunder.

30 Disposal of forfeited shares

A share so forfeited or surrendered shall become the property of the Company and may be
sold, re-allotted or otherwise disposed of either to the person who was before such
forfeiture or surrender the holder thereof or entitled thereto or to any other person upon
such terms and in such manner as the Directors shall think fit and at any time before a
sale, re-allotment or disposal the forfeiture or surrender may be cancelled on such terms
as the Directors think fit. The Directors may, if necessary, authorise some person to
transfer a forfeited or surrendered share o any such other person as aforesaid.

3 Holder to remain liable despite forfeiture

A person whose shares have been forfeited or surrendered shall cease to be a member in
respect of the shares. He shall, in the case of shares held in certificated form, surrender to
the Company for cancellation the certificate for such shares. He shall nevertheless remain
liable {o pay to the Company all moneys which at the date of forfeiture or surrender were
presently payable by him to the Company in respect of the shares with interest thereon at
15 per cent per annum (or such lower rate as the Directors may determine) from the date
of forfeiture or surrender until payment. The Directors may at their absolute discretion
enforce payment without any allowance for the value of the shares at the time of forfeiture

A09525849/4.0/08 Jul 2008
15




or surrender or for any consideration received on their disposal. They may also waive
payment in whole or in pari.

32 Lien on partly-paid shares

The Company shall have a first and paramount lien on every share (not being a fully-paid
share) for all moneys (whether presently payable or not) called or payable at a fixed time in
respect of such share and the Directors may waive any lien which has arisen and may
resolve that any share shall for some limited period be exempt wholly or partially from the
provisions of this Article 32.

33 Sale of shares subject to lien

The Company may sell in such manner as the Directors think fit any share on which the
Company has a lien, but no sale shall be made unless some sum in respect of which the
lien exists is presently payable nor until the expiration of 14 days after a notice in writing
demanding payment of the sum presently payable and giving notice of intention to sell the
share in default of payment shall have been given to the holder for the time being of the
share or the person entitled thereto by reason of his death or bankruptcy or otherwise by
operation of law.

34 Proceeds of sale of shares subject to lien

The net proceeds of such sale after payment of the costs of such sale shall be applied in or
towards payment or salisfaction of the amount in respect whereof the lien exists so far as
the same is then payable and any residue shall, upon surrender (in the case of shares held
in certificated form) to the Company for cancellation of the certificate for the shares sold
and subjecl to a like lien for sums not presently payable as existed upon the shares prior to
the sale, be paid to the person entitled to the shares at the time of the sale. For the
purpose of giving effect to any such sale the Directors may authorise some person to
transfer the shares sold to, or in accordance with the directions of, the purchaser.

35 Evidence of forfeiture

A statutory declaration or an affidavit that the declarant is a Director or the Secretary and
that a share has been duly forfeited or surrendered or sold to satisfy a lien of the Company
on a date stated in the declaration or affidavit shall be conclusive evidence of the facts
therein stated as against all persons claiming to be entitied to the share. Such declaration
or affidavit shall (subject to the relevant share transfer being made, if the same be
required) constitute a good title to the share. The person to whom the share is sold, re-
allotled or disposed of shall not be bound to see to the application of the consideration (if
any). The title of such person to the share shall not be affected by any irregularity or
invalidity in the proceedings relating to the forfeiture, surrender, sale, re-allotment or
disposal of the share.

Variation of Rights

36 Manner of variation of rights

36.1  Whenever the share capital of the Company is divided into different classes of shares, the
special rights attached to any class may, subject to the provisions of the Statutes, be varied

AQ9525649/4.0/08 Jul 2008
16




or abrogated either with the consent in writing of the holders of two-thirds of the issued
shares of the class or with the sanction of a Special Resolution passed at a separate
meeting of the holders of the shares of the class (but not otherwise) and may be so varied
or abrogated either whilst the Company is a going concern or during or in contemplation of
a winding-up.

36.2 To every such separate meeting ali the provisions of these Articles relating to general
meelings and to the proceedings thereat shall mutatis mutandis apply, except that the
necessary quorum shall be two persons at least holding or representing by proxy at least
one-third in nominal value of the issued shares of the class {but so that at any adjourned
meeting any holder of shares of the class present in person or by proxy shall be a quorum)
and that any holder of shares of the class present in person or by proxy may demand a poll
and that every such holder shall on a poll have one vote for every share of the class held
by him.

36.3 The foregoing provisions of this Article 36 shall apply to the variation or abrogation of the
special rights attached to some only of the shares of any class as if each group of shares
of the class differently treated formed a separate class the special rights whereof are to be
varied.

37 Matters not constituting variation of rights

The special rights attached to any class of shares having preferential rights shall not
unless otherwise expressly provided by the terms of issue thereof be deemed to be varied
by:

{(a) the creation or issue of further shares ranking as regards participation in the profits
or assets of the Company in some or all respects pari passu therewith but in no
respect in priority thereto; or

(b) the purchase or redemption by the Company of any of its own shares.
Transfer of Shares

38 Form of transfer

38.1 All transfers of shares which are in certificated form may be effected by transfer in writing
in any usual or common form or in any other form acceptable to the Direclors and may be
executed under hand only. The instrument of transfer shall be signed by or on behalf of the
transferor and {except in the case of fully-paid shares) by or on behalf of the transferee.
The transferor shall remain the holder of the shares concerned until the name of the
transferee is entered in the Register in respect thereof. All instruments of transfer which
are registered may be retained by the Company.

38.2 Subject to these Articles and the Law, all transfers of shares in uncertificated form shall be
effected by means of the relevant system in accordance with the Jersey CREST Order
provided that title to such shares shall not pass until such transfer is entered onto the
Register in Jersey.
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39

40
40.1

40.2

40.3

404

40.5

41

Balance certificate

Where only some of the shares comprised in a share certificate are transferred the old
cerlificate shall be cancelled and, to the extent that the balance is to be held in certificated
form, a new certificate for the balance of such shares issued in lieu without charge.

Right to refuse registration

The Directors may decline to recognise any instrument of transfer relating to shares in
certificated form unless it is in respect of only one class of share and is lodged at the Office
or the Transfer Office accompanied by the relevant share certificate(s) and when lodged it
is accompanied by such other evidence as the Directors may reasonably require to show
the right of the transferor to make the transfer or, if the instrument of transfer is executed
by some other persan on his behalf, the authority of that person to do so. In the case of a
transfer of shares in ceriificated form by a recognised clearing house o a nominee of a
recognised clearing house or of a recognised investment exchange the lodgment of share
cerlificates will only be necessary if and to the extent that certificates have been issued in
respect of the shares in question.

The Directors may, in the case of shares in certificated form, in their absolute discretion
refuse to register any transfer of shares (not being fully-paid shares) provided that, where
any such shares are admitted fo the official list maintained by the Financial Services
Authority, such discretion may not be exercised in such a way as to prevent dealings in the
shares of that class from taking place on an open and proper basis.

The Directors shall register a transfer of tile to any share in uncertificated form in
accordance with the Jersey CREST Order except for any transfer which:

(a) the Directors are entitled, or required, to decline to register under the Jersey
CREST Order or the relevant system; or

(b) the Directors are entitled to decline to register under Articles 16, 17 or 68.

The Directors may aiso refuse to register an allotment or transfer of shares (whether fully-
paid or not) in favour of more than four persons jointly.

If the Directors refuse to register an allotment or transfer of shares they shall as soon as
practicably possible and in any event within two months after the date on which:

(a) the letter of allotment or instrument of transfer was lodged with the Company (in
the case of shares held in certificated form); or

(b) the Operator-instruction was received by the Company (in the case of shares held
in unceriificated form),

send to the allottee or transferee notice in writing of the refusal giving reasons for the
refusal.

No fee on registration

No fee will be charged by the Company in respect of the registration of any transfer or
other document relating to or affecting the title to any shares or otherwise for making any
entry in the Register affecting the title to any shares.
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42

43

45
451

45.2

45.3

Closure of Register

The registration of transfers may be suspended at such times and for such periods (not
exceeding 30 days in any year) as the Directors may from time to time determine and
either generally or in respect of any class of shares.

Register

Register

The Directors shall keep and maintain or cause to be kept and maintained at the Office or
al such other place in Jersey where it is made up, as the Directors may from time to time
determine, a Register in the manner required by the Law and the Jersey CREST Order. In
each year the Directors shall prepare or cause to be prepared and filed an annual return
containing the particulars required by the Law. The Directors may rely upon the information
provided to them from time to time by the Operator for the purposes of keeping the
Register up to date in accordance with the Law. No copy of the Register, list, record or
information in respect of the members of the Company kept or maintained outside Jersey
shall constitute the Register or any part of the Register and the Company shall not be
bound to recognise any interest or right in respect of any share by virtue of it being
contained or recorded in such copy of the Register or list, record or information.

Branch Register

Subject to and to the extent permitted by the Statutes, the Company, or the Directors on
behalf of the Company, may cause to be kept and maintained in any territory other than the
United Kingdom or the Republic of Ireland a branch register of members resident in such
territory, and the Directors may, subject to the requirement that the branch register be kept
and maintained in any territory other than the United Kingdom or the Republic of ireland,
make and vary such regulations as they may think fit regarding the keeping of any such
branch register.

Further provisions on shares in uncertificated form

The Directors may, in accordance with the Law and the Jersey CREST Order, resolve that
some or all of the shares of a class of shares are to become, or are to cease to be, in
uncertificated form and are to be, or are to cease to be, transferred by means of the
relevant system. This Article shall only apply after such a resolution of the Directors has
been made.

Shares of a class shall not be treated as forming a separate class from other shares of the
same class as a consequence of such shares being in certificated form or uncertificated
form or of any provision in these Articles or the Jersey CREST Order applying only to
shares in certificated form or uncertificated form provided that for any purpose under these
Articles, the Company may treat a member's holding of shares in uncertificated form and of
shares in certificated form of the same class as if they were separate holdings, unless the
Directors otherwise decide.

Any share of a class may be changed from uncertificated form to certificated form and from
cenificated form to uncertificated form in accordance with the Jersey CREST Order.
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45.4

45.5

45.6

45.7

These Articles shall only apply to shares of any class which are in uncertificated form to the
extent that these Articles are consistent with:

(a) the holding of such shares of that class in uncertificated form;
(b) the transfer of title to such shares by means of the refevant systemn;

{c) the exercise of any powers or functions by the Company or the effecting by the
Company of any actions by means of the relevant system; and

{d) the provisions of the Jersey CREST Order.

Subject to the Law, the Directors may lay down regulations not included in these Articles
which (in addition to, or in substitution for, any provisions in these Articles):

(a) apply to the issue, holding or transfer of shares in uncertificated form;

(b) set out (where appropriate) the procedures for conversion andfor redemption of
shares in uncertificated form; and/or

{c) the Directors consider necessary or appropriate to ensure that these Articles are
consistent with the Jersey CREST Order and/or the Operator's rules and practices.

Such regulations will apply instead of any relevant provisions in these Arlicles which relate
to the transfer, conversion and redemption of shares in uncertificated form or which are not
consistent with the Jersey CREST Order, in ail cases to the extent (if any) stated in such
regulations. If the Directors make any such regulations, Article 45.6 of these Articles will
(for the avoidance of doubt) continue to apply, when read in conjunction with those
regulations.

Any instruction given by means of the relevant system shall be a dematerialised instruction
given in accordance with the Jersey CREST Order, the facilities and requirements of the
relevant system and the Operator's rules and practices.

Where the Company is entitled under the Law, the Jersey CREST Order, the Operator's
rules and practices, these Articles or otherwise to dispose of, forfeit, enforce a lien over or
sell or otherwise procure the sale of any shares, the Directors may, in the case of any
shares in uncertificated form, take such steps (subject to the Law, the Jersey CREST
Order, the Operator's rules and practices and these Articles) as may be required or
appropriate, by instruction by means of the relevant system or ctherwise, to effect such
disposal, forfeiture, enforcement or sale including by (without limitation):

(a) requesting or requiring the deletion of any computer based entries in the relevant
system relating to the holding of such shares;

{b) altering such computer based entries so as to divest the holder of such shares of
the power to transfer such shares other than to a person selected or approved by
the Company for the purpose of such transfer:

(c) requiring any holder of such shares to take such steps as may be necessary to sell
or transfer such shares as directed by the Company;

{d) {subject to any applicable law) otherwise rectify or change the Register in respect
of any such shares in such manner as the Directors consider appropriate
(including, without limitation, by entering the name of a transferee into the Register
as the next holder of such shares); and/or
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45.8

45.9

46

i
.

48

(e) appointing any person to take any steps in the name of any holder of such shares
as may be required to change such shares to certificated form and/or to effect the
transfer of such shares (and such steps shall be effective as if they had been taken
by such holder).

In relation to any share in uncertificated form:

(a) the Company may utilise the relevant system to the fullest extent available from
time to time in the exercise of any of its powers or functions under the Law, the
Jersey CREST Order or these Arlicles or otherwise in effecting any actions and the
Company may from time to time determine the manner in which such powers,
functions and actions shall be so exercised or effected;

(b) the Company may, by notice to the holder of that share, require the holder to
change the form of that share to certificated form within such period as may be
specified in the notice; and

{c) the Company shall not issue a share certificate.

The Company may, by notice to the holder of any share in certificated form, direct that the
form of such share may not be changed to uncertificated form for a pericd specified in such
notice.

Transmission of Shares

Persons entitled on death

In case of the death of a member, the survivors or survivor where the deceased was a joint
holder, and the executors or administrators of the deceased where he was a sole or only
surviving holder, shall be the only persons recognised by the Company as having any title
to his interest in the shares, but nothing in this Articie 46 shall release the estate of a
deceased member (whether sole or joint) frem any liability in respect of any share held by
him.

Election by persons entitied by transmission

Any guardian of an infant member and any curator or guardian or other legal
representative of a member under legal disability and any person becoming entitled to a
share in consequence of the death or bankruptcy of a member or otherwise by operation of
law may (subject as hereinafter provided) upon supplying to the Company such evidence
as the Directors may reasonably require to show his title to the share either be registered
himself as holder of the share upon giving to the Company notice in writing to that effect or
transfer such share to some other person. All the limitations, restrictions and provisions of
these Articles relating to the right to transfer and the registration of transfers of shares shall
be applicable to any such notice or transfer as aforesaid as if the notice or transfer were a
transfer made by the member registered as the holder of any such share.

Rights of persons entitled by transmission

Save as otherwise provided by or in accordance with these Aricles, a person becoming
entitied to a share in consequence of the death or bankruptcy of a member or otherwise by
operation of law (upon supplying to the Company such evidence as the Directors may
reasonably require to show his title to the share) shall be entitled to the same dividends
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and other advantages as those to which he would be entitled if he were the registered
holder of the share except that he shall not be entitled in respect thereof (except with the
authority of the Direclors) to exercise any right conferred by membership in relation to
shareholders’ meetings until he shall have been registered as a member in respect of the
share.

Untraced Shareholders

49 Untraced Shareholders

49.1 The Company shall be entitled to sell at the best price reasonably obtainable at the time of
sale the shares of a member or the shares to which a person is entitled by virtue of
transmission on death or bankruptcy or otherwise by operation of law if and provided that:

(a) during the period of 10 years prior to the date of the publication of the
advertisements referred to in paragraph (b} below (or, if published on different
dates, the first thereof) at least three dividends in respect of the shares have
become payable and no dividend in respect of those shares has been claimed:

{b) the Company shall on expiry of such period of 10 years have inserted
advertisements in both a UK nationa) newspaper and in a newspaper circulating in
the area in which the last known postal address of the member or the postal
address at which service of notices may be effected under these Articles is located
giving notice of its intention to sell the said shares; and

{c) during the period of three months following the publication of such advertisements
the Company shall have received no communication from such member or person.

49.2 To give effect to any such sale the Company may appoint any person to transfer, as
transferor, the said shares and such transfer shall be as effective as if it had been carried
out by the registered holder of, or person entitled by transmission to, such shares and the
title of the transferee shall not be affected by any irregularity or invalidity in the proceedings
relating thereto. The net proceeds of sale shall belong to the Company which shall be
obliged to account to the former member or other person previously entitled as aforesaid
for an amount equal to such proceeds and shall enter the name of such former member or
other person in the books of the Company as a creditor for such amount which shall be a
permanent debt of the Company. No trust shall be created in respect of the debt, no
interest shall be payable in respect of the same and the Company shall not be required to
account for any money earned on the net proceeds, which may be employed in the
business of the Company or invested in such investments (other than shares of the
Company or its holding company if any) as the Directors may from time to time think fit.

General Meetings

50  Annual and Extraordinary General Meetings

An Annual General Meeting shall be held within 6 months of the end of the financial year of
the Company, at such place, date and time as may be determined by the Directors. All
other General Meetings shall be called Extraordinary General Meetings.
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51.3

514

51.5

51.6

52
521

52.2

Convening of General Meetings

The Directors may whenever they think fit, and shall on requisition in accordance with the
Statutes, proceed with proper expedition to convene an Extraordinary General Meeting.

All General Meetings shall take place in the Republic of Ireland (where the chairman of the
meeting shall preside).

The Directors may, for the purpose of facilitating the organisation and administration of any
General Meeting and to enable those wishing to attend any General Meeting to more
conveniently participate in such meeting, direct that the meeting shall be held at one or
more additional locations anywhere in the world. If they do so, they shall also make such
arrangements as they shall in their absolute discretion consider appropriate:

{a) to ensure that all members and proxies for members wishing to attend the meeting
can do so at some location; and

{b) to ensure that all persons attending the meeting are able to participate in the
business of the meeting and to see and hear anyone else addressing the meeting;
but

(c) to restrict the numbers of members and proxies at any one location to such number
as can safely and conveniently be accommodated there.

The entitlement of any member or proxy to attend such a General Meeting shall be subject
to any such arrangements then in force and stated by the notice of meeting or adjourned
meeting to apply to the meeting.

For the purposes of all other provisions of these Articles any General Meeting taking place
at two or more iocations shall be treated as taking place in the Repubilic of Iretand, and as
being attended there by all members and duly appointed proxies who are present there or
al one of the other locations.

Under no circumstances will a failure, for any reason, of communication equipment, or any
other failure in the arrangements for participation in the meeting at more than one place,
affect the validity of such meeting, or any business conducted thereat, or any action taken
pursuant thereto.

A person (a “Subsidiary Chairman") appointed by the Directors shall preside at each
location other than where the chairman of the meeting is presiding. Every Subsidiary
Chairman shall carry out all requests made of him by the chairman of the meeting, shall
keep good order at that location and shall have all powers necessary or desirable for such
purposes.

Notice of General Meetings

Notice of General Meetings

An Annual General Meeting shall be called by notice of at least 21 days.

An Extraordinary General Meeting shall be called by notice of at least 14 days.
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52.4

52.5
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53
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53.3

534

54

The period of notice shall in each case be exclusive of the day on which it is served or
deemed to be served and of the day on which the meeting is to be held.

Notice shall be given to each of the Directors and to all members other than such as are
not under the provisions of these Articles entitled to receive such notices from the
Company. The Company may determine that only those persons entered on the Register
at the close of business on a day determined by the Company, such day being no more
than 21 days before the day that notice of the meeting is sent, shall be entitied to receive
such a notice.

A General Meeting, notwithstanding that it has been called by a shorter notice than that
specified above, shall be deemed to have been duly called if it is so agreed:

(a) in the case of an Annual General Meeting by all the members entitled to attend and
vote thereat; and

{b) in the case of an Extraordinary General Meeting, by a majority in number of the
members having a right to attend and vote thereat, being a majority together
holding not less than 95 per cent of the total voting rights of the members who have
that right.

A notice to convene an Annual General Meeting or an Extraordinary General Meeting shall
be issued by the Company from the Republic of Ireland. The distribution of that notice may
be organised in such manner and from such jurisdictions as the Directors approve.

Contents of notice of General Meetings

Every notice calling a General Meeting shall specify the place (or places), and the day and
hour of the meeting. There shall appear with reasonable prominence in every such notice a
statement that a member entitied to attend, speak and vote is entitled to appoint another
person or {subject to Article 72.3) persons as his proxy or proxies to exercise all or any of
his rights to attend, speak and vote and that a proxy need not be a member of the
Company.

The notice shall specify the general nature of the business to be transacted at the meeting;
and if any resolution is to be proposed as a Special Resolution, the notice shall contain a
statement to that effect.

In the case of an Annual General Meeting, the notice shall also specify the meeting as
such.

For the purposes of determining which persons are entitled to attend or vote at a meeting
and how many votes such person may cast, the Company may specify in the notice of the
meeting a time, not more than 48 hours before the time fixed for the meeting, by which a
person must be entered on the Register in order to have the right to attend or vote at the
meeting.

Proceedings at General Meetings

Chairman

At any General Meeting the Chairman of the Directors, failing whom a Deputy Chairman,
failing whom any Director present and willing to act and, if more than one, chosen by the
Directors present at the meeting, shall preside as chairman. If no Director is present within
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56

57
57.1

57.2

57.3

57.4

57.5

58

fiteen minutes after the time appointed for holding the meeting and willing to act as
chairman, the members present and entitled to vote shall choose one of their number to be
chairman of the meeting.

Quorum

Subject to the provisions of Article 56, no business other than the appointment of a
chairman shall be transacted at any General Meeting unless a quorum is present at the
time when the meeting proceeds to business. Two members present in person or by proxy
and entitled to vote shall be a quorum for all purposes but so that not less than two
individuals shall constitute a quorum.

Lack of quorum

If within fifteen minutes from the time appointed for a General Meeting (or such longer
interval as the chairman of the meeting may think fit to allow) a quorum is not present, or if
during the meeting a quorum ceases to be present, the meeting, if convened on the
requisition of members, shall be dissolved. In any other case it shall stand adjourned to
such day, time and place(s) as may have been specified for the purpose in the notice
convening the meeting or (if not so specified) as the chairman of the meeting may
determine.

Adjournment

The chairman of any General Meeting at which a quorum is present may with the consent
of the meeting (and shall if so directed by the meeting) adjourn the meeting from time to
time (or sine die} and from place to place provided that the principal meeting place shall at
all times remain in the Republic of ireland.

In addition, the chairman of the meeting may at any time, without the consent of the
meeting, interrupt or adjourn the meeting (whether or not a quorum is present) to another
time and/or place if, in his opinion, it would facilitate the conduct of the business of the
meeling to do so (including where, in relation to a meeting taking place at two or more
locations, the facilities at the principal meeting place or any other location become
inadequate for the purposes set out in Article 51) provided that the principal meeting place
shall at all times remain in the Republic of Ireland.

Nothing in this Article shall limit any other power vested in the chairman of the meeting to
adjourn the meeting.

No business shall be transacted at any adjourned meeting except business which might
lawfully have been transacted at the meeting from which the adjournment took place.
Where a meeting is adjourned sine die, the time and place for the adjourned meeting shall
be fixed by the Directors.

All business conducted at any General Meeting up to the time the meeting has been
adjourned shall be valid.
Notice of adjourned meeting

When a meeting is adjourned for 30 days or more or sine die, not less than seven days’
notice of the adjourned meeting shall be given in accordance, mutatis mutandis, with
Articles 52 and 53. Otherwise it shall not be necessary to give any such notice.

A09525849/4.0/08 Jul 2008

25




59

60
60.1

60.2

61
61.1

61.2

Amendments to resolutions

If an amendment shall be proposed to any Substantive Resolution under consideration but
shall in good faith be ruled out of order by the chairman of the meeting the proceedings on
the Substantive Resolution shall not be invalidated by any error in such ruling. In the case
of a resolution duly proposed as a Special Resolution, no amendment thereto (other than a
mere clerical amendment fo correct a patent error) may in any event be considered or
voted upon.

Orderly Conduct of Meetings

The Directors may both prior to and during any General Meeting make any arrangements
and impose any restrictions which in good faith they consider appropriate to ensure the
security and/or the orderly conduct of any such general meeting, including, without
limitation, arranging for any person attending any such meeting to be searched, for items
of personal property which may be taken into any such meeting to be restricted and for any
person {(whether or not a member of the Company) who refuses to comply with any such
arrangements or resfrictions to be refused entry to or excluded from any such meeting.

The chairman of any General Meeting shall take such action as in good faith he thinks fit to
prormnote the orderly conduct of the business of the meeting as set out in the notice of the
meeting, including, without limitation, asking any person or persons (whether or not a
member or members of the Company) to leave the meeting and, if necessary, having such
person or persons excluded from the meeting. The decision of the chairman on matters
relating to the orderly conduct of a meeting and on any other matters of procedure or
arising incidentally from the business of the meeting shall be final as shall be his
determination, acing in good faith, as to whether any matter is of such nature. Nothing in
this Article 60 shall limit any other power vested in the chairman,

Polls

Voting procedures

At any General Meeting:

(a) subject to Article 61.2, all Procedural Resolutions put to the vote of the meeting
shall be decided on a show of hands; and

{b) all Substantive Resolutions put to the vote of the meeting shall be decided on a
poll.

The chairman of the meeting shall use his absolute discretion to determine whether a
resolution is a Procedural Resolution or a Substantive Resolution and his decision shall be
final.

If any resolution referred to in Article 61.1(a), and any amendmeni thereto, shall be
decided on a show of hands, before, or on the declaration of such a vote, a poll may be
demanded by:

(a) the chairman of the meeting; or

{b) not less than five members present in person or by proxy and entitled to vote on
the resolution:; or
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{c) a member or members present in person or by proxy and representing not less
than one-tenth of the total voting rights of all the members having the right to vote
on the resolution; or

(d) a member or members present in person or by proxy and holding shares in the
Company conferring a right to vote at the meeting being shares on which an
aggregate sum has been paid up equal to not less than one-tenth of the total sum
paid up on all the shares conferring that right.

61.3 A demand for a poll in accordance with Article 61.2 may, before the poll is taken, be
withdrawn but only with the consent of the chairman. A demand so withdrawn shall not be
taken to have invalidated the result of a show of hands declared before the demand was
made.

62 Procedure on a poll

A poll shall be taken in such manner (including by use of ballot or voting papers or
electronic means, or any combination thereof) as the chairman of the meeting may direct,
and the result of the poll shall be deemed to be the resolution of the meeting at which the
poll was demanded. The chairman of the meeting may {(and if so directed by the meeting
shall) appoint scrutineers (who need not be members) and may adjourn the meeting to
some place and time fixed by him for the purpose of declaring the result of the poll.

63 Voting on a poll

63.1  On a poll votes may be given either personally or by proxy and a person entitled to more
than one vote need not use all his votes or cast all the votes he uses in the same way.

63.2 The members may require the Directors to obtain an independent report on any poll taken,
or to be taken, at a general meeting of the Company, in accordance with, and the
Company shall comply with, the provisions of Sections 342 to 349 and 351 to 353 of the
UK Companies Act 2006 as if the Company was incorporated in the UK.

64 Timing of poll

A poll in relation to the appointment of the chairman of the meeting or a question of
adjournment shall be taken forthwith. A poll in relation to any other question shall be taken
either immediately or at such subsequent time (not being more than 30 days from the date
of the meeting) and place as the chairman may direct. Any poll may, as the chairman shall
direct, close at different times for different classes of shareholder or for different
sharehoiders of the same class entitled to vote on the relevant resolution. No notice need
be given of a poll not taken immediately. The taking of a poll shall not prevent the
continuance of the meeting for the transaction of any business other than the question on
which the poll has been demanded.

Votes of Members

65 Votes attaching to shares

Subject to Articles 16, 17 and 68 and to any special rights or restrictions as to voling
attached by or in accordance with these Articles to any class of shares:
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(a) on a poll every member who is present in person or by proxy shall have one vote
for every share of which he is the holder; and

{b) on a show of hands every member who is present in person and every proxy
present who has been duly appointed by a member entitled to vote on the
resolution shall have one vote,

66 Votes of joint holders

In the case of joint holders of a share the vote of the senior who tenders a vote, whether in
person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders
and for this purpose seniority shall be determined by the order in which the names stand in
the Register in respect of the share.

67 Chairman’s casting vote

In the case of an equality of votes, whether on a poll or a show of hands, the chairman of
the meeting at which the show of hands takes place or at which the poll is demanded shall
be entitled to a casting vote in addition to any other vote he may have.

68 Restriction on voting in particular circumstances

68.1 No member shall, unless the Directors otherwise determine, be entitled in respect of any
share held by him to vote either personally or by proxy at a shareholders’ meeting or to
exercise any other right conferred by membership in relation to shareholders’ meetings if
any call or other sum presently payable by him to the Company in respect of that share
remains unpaid.

68.2 If any member, or any other person appearing to be interested in shares held by such
member, has been duly served with a notice under Article 15 or 17 and is in default for a
period of 14 days or more in supplying to the Company the information thereby required,
then (unless the Directors otherwise determine) in respect of:

{a) the shares comprising the shareholding account in the Register which comprises or
includes the shares in relation to which the default occurred (alt or the relevant
number as appropriate of such shares being the “default shares”, which
expression shall include any further shares which are issued in respect of such
shares); and

{b) any other shares held by the member,

the member shall not (for so long as the default continues) nor shall any transferee to
whom any of such shares are transferred (other than pursuant to an approved transfer or
pursuant to Article 68.3(b) below) be entitled to attend or vote either personally or by proxy
at a shareholders’ meeting or to exercise any other right conferred by membership in
relation to shareholders’ meetings.

68.3 Where the default shares represent 0.25 per cent or more of the issued shares of the class
in question, the Directors may in their absolute discretion by notice in writing (a “direction
notice”) to such member direct that:

{a) any dividend or part thereof or other money which would otherwise be payable in
respect of the default shares shall be retained by the Company without any liability
to pay interest thereon when such dividend or other money is finally paid to the
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68.4

68.5

68.6

68.7

member and the member shall not be entitled to elect to receive shares in lieu of
dividend; and/or

(b) no transfer of any of the shares held by such member shall be registered unless
the transfer is an approved transfer or:

(i) the member is not himself in default as regards supplying the information
required; and

i) the transfer is of part only of the member’s holding and, when presented for
registration, is accompanied by a cerlificate by the member in a form
satisfactory to the Directors to the effect that after due and careful enquiry
the member is satisfied that none of the shares the subject of the transfer
are default shares,

provided that, in the case of shares in uncertificated form, the Directors may only exercise
their discretion not to register a transfer if permitted to do so by the Jersey CREST Order.

Any direction notice may treat shares of a member in certificated and uncertificated form
as separate holdings and either apply only to the former or to the latter or make different
provision for the former and the latter,

Upon the giving of a direction notice its terms shall apply accordingly.

The Company shall send to each other person appearing to be interested in the shares the
subject of any direction notice a copy of the notice, but the failure or omission by the
Company to do so shall not invalidate such notice.

Save as herein provided any direction notice shall have effect in accordance with its terms
for so long as the default in respect of which the direction notice was issued continues and
shall cease to have effect thereafter upon the Directors so determining (such determination
to be made within a period of one week of the default being duly remedied, with notice in
writing therecf being given to the member forthwith).

Any direction notice shall cease to have effect in relation to any shares which are
transferred by such member by means of an approved transfer or in accordance with
Article 68.3(b} above.

For the purposes of this Article 68:

(a) a person shall be treated as appearing to be interested in any shares if the
member holding such shares has been served with a notice under the said Articles
16 or 17 and either: (i) the member has named such person as being 50 interested;
or (i} (after taking into account the response of the member to the said notice and
any other relevant information) the Company knows or has reasonable cause to
believe that the person in question is or may be interested in the shares; and

{b) a transfer of shares is an “approved transfer” if:

(i) it is a transfer of shares to an offeror by way or in pursuance of acceptance
of a takeover offer (as defined in Article 116 of the Law): or

(i) the Directors are satisfied that the transfer is made pursuant to a bona fide
sale of the whole of the beneficial ownership of the shares to a party
unconnected with the member or with any person appearing to be
interested in such shares including any such sale made through a
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recognised investment exchange or through a stock exchange outside the
United Kingdom on which the Company's shares are normally traded. For
the purposes of this paragraph (ii) any associate (as that term is defined in
Article 123 of the Law) shall be included amongst the persons who are
connected with the member or any person appearing to be interested in
such shares.

68.8 Where any person appearing to be interested in the default shares has been duly served
with a direction notice and the default shares which are the subject of such direction notice
are held by an ADR Depositary, the provisions of this Article shall be treated as applying
only to such default shares held by the ADR Depositary and not (insofar as such person’s
apparent interest is concerned) to any other shares held by the ADR Depositary.

69 Voting by guardian etc.

Where in Jersey, England or elsewhere a special or general attorney has been appointed
or a guardian, curator, receiver or other person (by whatever name called) has been
appointed by any court claiming jurisdiction in that behalf to exercise powers with respect
to the property or affairs of any member on the ground (however formulated) of legal
incapacity or mental disorder, the Directors may in their absolute discretion, upon or
subject to production of such evidence of the appointment as the Directors may require,
permit such attorney, guardian, curator, receiver or other person on behalf of such member
to vote in person or by proxy at any shareholders’ meeting or to exercise any other right
conferred by membership in relation to shareholders’ meetings.

70 Validity and result of vote

70.1  No objection shall be raised as to the qualification of any voter or the admissibility of any
vote except at the meeting or adjourned meeting at which the vote is tendered. Every vote
not disallowed at such meeting shall be valid for all purposes. Any such objection shall be
referred to the chairman of the meeting, whose decision shall be final and conclusive.

70.2 Unless a poll is taken, a declaration by the chairman of the meeting that a resolution has
been carried, or carried unanimously, or by a particular majority, or lost, and an entry to
that effect in the minute book, shall be conclusive evidence of that fact without proof of the
number or proportion of the votes recorded for or against such resolution.

70.3 Except where otherwise provided in the Law or in these Articles, all resolutions shall be
adopted if approved by a majority of the votes cast.

71 Minutes

Minutes of all resolutions and proceedings of general meetings shall be duly and regularly
entered in books kept for that purpose and shall be available for inspection by a member
during business hours without charge at the Office. A member may require a copy of any
such minutes in such manner, and upon payment of such sum, as provided in the Law.
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Proxies and Corporate Representatives

72 Appointment of proxies

721 Any member of the Company may appoint a proxy or (subject to Article 72.3) proxies to
exercise all or any of his rights to attend and to speak and vote at a meeting of the
Company. A proxy need not be a member of the Company.

72.2 A proxy shall only be appointed to act at General Meetings in the circumstances, and in the
manner, provided for in Articles 73 to 77.

72.3 A member may appoint more than one proxy to attend any General Meeting, provided that
the total number of such proxies shall not exceed the total number of shares carrying an
entitlement to attend such meeting held by such member.

73 Form of proxy

The appointment of a proxy must be in writing in any usual or common form or in any
other form which the Directors may approve and:

(a) in the case of an individual must either be signed by the appointor or his attorney
or authenticated in accordance with Article 143; and

{b) in the case of a corporation must be either given under its common seal or be
signed on its behalf by an attorney or a duly authorised officer of the corporation or
authenticated in accordance with Article 143,

Any signature on or authentication of such appointment need not be witnessed. Where
appointment of a proxy is signed or authenticated in accordance with Article 143 on behalf
of the appointor by an attorney, the power of attorney or a copy thereof certified notarially
or in some other way approved by the Directors must (failing previous registration with the
Company) be submitted to the Company, failing which the appointment may be treated as
invalid.

74 Deposit of form of proxy

741 The appointment of a proxy (together with such other documents, if any, required by Article
73) must be received at such address or one of such addresses (if any) as may be
specified for that purpose in or by way of note to or in any document accompanying the
notice convening the meeting (or, if no address is so specified, must be left at the office or
Transfer Office):

(a) in the case of a meeting or adjourned meeting, not less than 48 hours before the
commencement of the meeting or adjourned meeting to which it relates;

(b) in the case of a poll taken following the conclusion of a meeting or adjourned
meeting, but not more than 48 hours after the poll was demanded, not less than 48
hours before the commencement of the meeting or adjourned meeting at which the
poll was demanded; and

(c) in the case of a poll taken more than 48 hours after it was demanded, not less than
24 hours before the time appointed for the taking of the poli;

and in default shall not be treated as valid. The appointment shall, unless the contrary is
stated thereon, be valid as well for any adjournment of the meeting as for the meeting to
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74.2

75

76
76.1

76.2

which it relates. An appointment relating to more than one meeting (including any
adjournment thereof) having once been so delivered for the purposes of any meeting shall
not require again to be delivered for the purposes of any subsequent meeting to which it
relates.

Without limiting the foregoing, in relation to any shares in uncertificated form the Directors
may permit a proxy to be appointed by efectronic means and / or by means of a website in
the form of an Uncertificated Proxy Instruction (that is, a properly authenticated
dematerialised instruction, and/or other instruction or notification, sent by means of a
relevant system to such participant in that system acting on behalf of the Company as the
Directors may prescribe, in such form and subject to such terms and conditions as may
from time to time be prescribed by the Directors (subject always to the facilities and
requirements of the relevant system)); and may permit any supplement to, or amendment
or revocation of, any such Uncertificated Proxy Instruction to be made by a further
Uncertificated Proxy Instruction. The Directors may in addition prescribe the method of
determining the time at which any such instruction or notification is to be treated as
received by the Company. The Directors may treat any such instruction or notification
purporting or expressed to be sent on behalf of a holder of a share as sufficient evidence
of the authority of the person sending the instruction to send it on behalf of that holder.

Rights of proxy

A proxy shall have the right to exercise all or any of the rights of his appointor, or (where
more than one proxy is appointed) all or any of the rights attached to the shares in respect
of which he is appointed the proxy. Unless his appointment provides otherwise, a proxy
may vote or abstain at his discretion on any resolution put to the vote at a shareholders’
meeting.

Revocation of proxy

Neither the death or insanity of a member who has appointed a proxy, nor the revocation
or termination by a member of the appointment of a proxy (or of the authority under which
the appointment was made), shall invalidate the proxy or the exercise of any the rights of
the proxy thereunder, unless notice of such death, insanity, revocation or termination shall
have been received by the Company in accordance with Article 76.2.

Any notice of death, insanity, revocation or termination must be received at the address or
one of the addresses (if any) specified for receipt of proxies in, or by way of note to, or in
any document accompanying, the notice convening the meeting to which the appointment
of the proxy relates {or if no address is so specified, at the Transfer Office):

{a) in the case of a meeting or adjourned meeting, not less than 48 hours before the
commencement of the meeting or adjourned meeting to which the proxy
appointment relates;

{b) in the case of a poll taken following the conclusion of a meeting or adjourned
meeting, but not more than 48 hours after it was demanded, not less than 24 hours
before the commencement of the meeting or adjourned meeting at which the poll
was demanded; or

(c) in the case of a poll taken more than 48 hours after it was demanded, not less than
24 hours before the time appointed for the taking of the poll.
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77 Corporations acting by representatives

77.1  Any corporation which is a member of the Company may by resolution of its directors or
other governing body authorise such person as it thinks fit o act as its representative at
any shareholders’ meeting, The person so authorised shall be entitied 1o exercise the
same powers on behalf of such corporation as the corporation could exercise if it were an
individual member of the Company and such corporalion shall for the purposes of these
Articles be deemed to be present in person at any such meeting if a person so authorised
is present thereat.

77.2 Where a person is authorised under this Article to represent a body corporate at a general
meeting of the Company, the Directors or the chairman of the meeting may require him to
produce a certified copy of the resolution from which he derives his authority.

Directors

78 Number of Directors

Subject as hereinafter provided the Directors shall not be less than three nor more than 20
in number. The Company may by Ordinary Resolution from time to time vary the minimum
number and/or maximum number of Directors.

79 Share qualification

A Director shall not be required to hold any shares of the Company by way of gualification.
A Director who is not a member of the Company shall nevertheless be entitied to attend
and speak at shareholders’ meetings.

B0 Directors’ fees

The ordinary remuneration of the Directors (other than any Director who for the time being
holds an executive office with the Company or a subsidiary of the Company) shall from
time to time be determined by the Directors except that such remuneration shall not
exceed £1,500,000 per annum in aggregate or such higher amount as may from time to
time be determined by Ordinary Resolution of the Company and may be paid by way of
cash, commission, shares or otherwise and shall (unless such resolution otherwise
provides) be divisible among the Directors as they may agree, or, failing agreement,
equally, except that any Director who shall hold office for part only of the period in respect
of which such remuneration is payable shall be entitled only to rank in such division for a
proportion of remuneration related to the period during which he has held office.

81 Other remuneration of Directors

Any Director who holds any executive office with the Company or any subsidiary of the
Company (including for this purpose the office of Chairman or Deputy Chairman whether
or not such office is held in an executive capacity), or who serves on any committee of the
Directors, or who otherwise performs services which in the opinion of the Directors are
outside the scope of the ordinary duties of a Director, may be paid such extra remuneration
by way of salary, commission or otherwise or may receive such other benefits as the
Directors may determine,
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83

84
84.1

84.2

84.3

85

86

Directors’ expenses

The Directors may pay on behalf of, or repay to, any Director all such reasonable
expenses as he may incur in attending and returning from meetings of the Directors or of
any committee of the Directors or shareholders’ meetings or otherwise in connection with
the business of the Company.

Directors’ pensions and other benefits

The Directors shall have power to pay and agree to pay gratuities, pensions or other
retirement, superannuation, death or disability benefits to (or to any person in respect of)
any Director or ex-Director and for the purpose of providing any such gratuities, pensions
or other benefits to contribute to any scheme or fund or to pay premiums.

Appointment of executive Directors

The Directors may from time to time appoint one or more of their body to be the holder of
any executive office (including, where considered appropriate, the office of Chairman or
Deputy Chairman} on such terms and for such period as they may (subject to the
provisions of the Statutes) determine and, without prejudice to the terms of any contract
entered into in any particular case, may at any time revoke or vary the terms of any such
appointment.

The appointment of any Director to the office of Chairman or Deputy Chairman or
Managing or Joint Managing or Deputy or Assistant Managing Director shall automatically
determine if he ceases to be a Director but without prejudice to any claim for damages for
breach of any contract of service between him and the Company.

The appointment of any Director to any other executive office shall not automatically
determine if he ceases from any cause to be a Director, unless the contract or resolution
under which he holds office expressly states otherwise, in which event such determination
shall be without prejudice to any claim for damages for breach of any contract of service
between him and the Company.

Powers of executive Directors

The Directors may entrust to and confer upon any Director hoiding any executive office any
of the powers exercisable by them as Directors upon such terms and conditions and with
such restrictions as they think fit, and either collaterally with or to the exclusion of their own
powers, and may from time to time or at any time revoke, withdraw, alter or vary all or any
of such powers and shall remain responsible for the supervision and review of the exercise
of such powers so entrusted and conferred.

Appointment and Retirement of Directors

Age limit

No age limit shall apply to the appointment or election of any Director over a specified age.
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Retirement at Annual General Meetings

Each Director shall retire at the Annual General Meeting held in the third calendar year
following the year in which he was elected or last re-elected by the Company.

Each Director (other than the Chairman and any Director holding an executive office) shall
retire at each Annual General Meeting following the ninth anniversary of the date on which
he was elected by the Company.

A Director who retires at any Annual General Meeting shall be eligible for re-election unless
the Directors otherwise determine not later than the date of the notice of such Annual
General Meeting.

Re-election of retiring Director

The Company at the meeting at which a Director retires under any provision of these
Articles may by Ordinary Resolution fill the office being vacated by electing thereto the
retiring Director (if eligible for re-election) or some other person eligible for election. In the
absence of such a resolution the retiring Director shall nevertheless be deemed to have
been re-elected except in any of the following cases:

(a) where at such meeting a resolution for the re-election of such Director is put to the
meeting and lost, or it is expressly resolved not o fill the office being vacated;

(b} where such Director is ineligible for re-election or has given notice in writing to the
Company that he is unwilling to be re-elected; or

{c) where a resolution to elect such Director is void by reason of contravention of Article
89.

The retirement shall not have effect until the conclusion of the meeting except where a
resolution is passed to elect some other person in the place of the retiring Director or a
resolution for his re-election is put to the meeting and lost and accordingly a retiring
Director who is re-elected or deemed to have been re-elected will continue in office without
a break.

Election of two or more Directors

A resolution for the election of two or more persons as Directors by a single resolution shall
not be moved at any General Meeting unless a resolution that it shall be so moved has first
been agreed to by the meeting without any vote being given against it. Any resolution
moved in contravention of this provision shall be void.

Nomination of Director for election

No person other than a Director retiring at the meeting shall, unless recommended by the
Directors for election, be eligible for election as a Director at any General Meeting unless
not less than seven nor more than 42 days (inclusive of the date on which the notice is
given) before the date appointed for the meeting there shall have been lodged at the Office
notice in writing signed or authenticated in accordance with Article 143 by some member
(other than the person to be proposed) duly qualified to attend and vote al the meeting for
which such notice is given of his intention to propose such person for election and also
notice in writing signed (or authenticated in accordance with Article 143) by the person to
be proposed of his willingness to be elected.
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Election or appointment of additional Director

The Company may by Ordinary Resolution elect, and without prejudice thereto the
Directors shall have power at any time to appoint, any person to be a Director either to fill a
casual vacancy or as an additional Director, but so that the total number of Directors shall
not thereby exceed the maximum number (if any) fixed by or in accordance with these
Articles. Any person so appointed by the Directors shall hold office only until the next
Annual General Meeting and shall then be eligible for election.

Vacation of office

The office of a Director shall be vacated in any of the following events, namely:

{a) if he shall become prohibited or disqualified by law from acting as a Director;
{b) if he ceases to be a Director by virtue of any provision of the Law;

(c) if he shall resign by writing under his hand left at the Office or if he shall in writing
offer to resign and the Directors shall resolve to accept such offer;

(d) if he becomes bankrupt or makes any arrangement or composition with his
creditors generally;

{e) if in England or elsewhere an order shall be made by any court claiming jurisdiction
in that behalf on the ground (however formulated) of mental disorder for his
detention or for the appeintment of a guardian or for the appointment of a receiver
or other person (by whatever name called) to exercise powers with respect to his
property or affairs;

(f) if he shall be absent from meetings of the Directors for six months without leave
and the Directors shall resolve that his office be vacated;

(9) if a notice in writing is served upon him, signed by all his co-Directors for the time
being, to the effect that his office as Director shall on receipt of such notice ipso
facto be vacated, but so that if he holds an appointment to an executive office
which thereby automatically determines such removal shall be deemed an act of
the Company and shall have effect without prejudice to any claim for damages for
breach of any contract of service between him and the Company; or

(h) in the case of a Director other than the Chairman and any Director holding an
executive office, if the Directors shall resolve to require him to resign in accordance
with paragraph (b) above and within 30 days of such resolution, he shall fail to do
$0.

Remaval of Director

The Company may, in accordance with and subject to the provisions of the Statutes, by
Ordinary Resolution remove any Director from office (notwithstanding any provision of
these Articles or of any agreement between the Company and such Director, but without
prejudice to any claim he may have for damages for breach of any such agreement) and
elect another person in place ¢of a Director so removed from office.
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Meetings and Proceedings of Directors

94 Convening of meetings of Directors

94.1 Subject to the provisions of these Articles the Directors may meel together for the despatch
of business, adjourn and otherwise regulate their proceedings as they think fit. At any time
any Director may, and the Secretary at the request of a Director shall, call 2a meeting of the
Directors provided that such Director or Secretary must convene such meeting from the
Republic of Ireland. All meetings of Directors shall be held cutside the United Kingdom.
Any Director may waive notice of any meeting and any such waiver may be retroactive.

94.2 The Directors shall be deemed to meet together if, being in separate locations, they are
nonetheless linked by conference telephone or other communication equipment which
allows those participating to hear and speak to each other, and a quorum in that event
shall be two Directors so linked. Such a meeting shali only be validly convened if the
majority of the directors participating are located outside the United Kingdom. Such a
meeting shall be deemed to take place where the chairman of the meeting then is located
provided that no meeting can take place in the United Kingdom.

95 Quorum

The quorum necessary for the transaction of business of the Directors may be fixed from
time to time by the Directors and unless so fixed at any other number shall be two. A
meeting of the Directors at which a quorum is present shall be competent to exercise all
powers and discretions for the time being exercisable by the Directors. For the purposes of
this Article, an alternate Director shall be counted in a quorum, but so that not less than
two individuals will constitute the quorum.

a6 Chairman

96.1 Subject to Article 96.3, the Directors may elect from their number a Chairman and a
Deputy Chairman (or two or more Deputy Chairmen) and determine the period for which
each is to hold office. If no Chairman or Deputy Chairman shall have been appointed or if
at any meeting of the Directors no Chairman or Deputy Chairman shall be present within
five minutes after the time appointed for holding the meeting or if the Directors shall
otherwise determine, the Directors present may choose one of their number located
outside the United Kingdom to be chairman of the meeting.

96.2 If at any time there is more than one Deputy Chairman the right in the absence of the
Chairman to preside at a meeting of the Directors or of the Company shall be determined
as between the Deputy Chairmen present {if more than one) by seniority in length of
appointment or otherwise as resolved by the Directors.

96.3 No Director physically located in the United Kingdom may be chairman of a meeting of the
Directors.
97 Casting vote

Questions arising at any meeting of the Directors shall be determined by a majority of
votes. in the case of an equality of voles, the chairman of the meeting shall have a second
or casting vote.
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98 Number of Directors below minimum

The continuing Directors may act notwithstanding any vacancies, but if and so long as the
number of Directors is reduced below the minimum number fixed by or in accordance with
these Articles the continuing Directors or Director may act for the purpose of filling such
vacancies or of summoning General Meetings, but not for any other purpose. If there be no
Directors or Director able or willing to act, then any two members may summon a General
Meeting for the purpose of appointing Directors.

99 Directors’ written resolutions

A resolution in writing signed by all the Directors for the time being outside the United
Kingdom and entitled to vote thereon (being not less in number than a quorum for
meetings of the Directors) shall be as valid and effectual as a resolution duly passed at a
meeting of the Directors and may consist of several documents in the like form each
signed by one or more Directors, provided that no resolution in writing shall be valid if such
resolution is signed by a Director who at such time is physically located in the United
Kingdom,

100 Validity of proceedings

All acts done by any meeting of Directors, or of any committee or sub-committee of the
Directors, or by any person acting as a Director or as a member of any such committee or
sub-commitiee, shall as regards all persons dealing in good faith with the Company,
notwithstanding that there was some defect in the appointment of any of the persons
acling as aforesaid, or that any such persons were disqualified or had vacated office, or
were not entitled to vote, be as valid as if every such person had been duly appointed and
was qualified and had continued to be a Director or member of the committee or sub-
committee and had been entitled to vote.

Directors’ Interests

101 Directors may have interests

101.1 Subject to compliance with Article 101.2 and the provisions of the Law, a Director,
notwithstanding his office, may have an interest of the following kind:

{a) where a Director (or a person connected with him) is a director or other officer of,
or employed by, or otherwise interested (including by the holding of shares) in any
Relevant Company;

(b) where a Director (or a person connected with him) is a party to, or otherwise
interested in, any contract, transaction or arrangement with a Relevant Company,
or in which the Company is otherwise interested;

(c) where the Director (or a person connected with him) acts (or any firm of which he is
a partner, employee or member acts) in a professional capacity for any Relevant
Company (other than as Auditor) whether or not he or it is remunerated therefor;

{d) an interest which cannot reasonably be regarded as likely to give rise to a conflict
of interests;
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(e) an interest, or a transaction or arrangement giving rise to an interest, of which the
Director is not aware;

() any matter authorised under Article 101A.1; or
(9) any other interest autherised by Ordinary Resolution.

No authorisation under Article 101A shall be necessary in respect of any interest specified
in Articles 101.1.(a)-(e) and (g).

101.2 Each Direclor shall declare the nature and extent of any interest of the type permitted
under Article 101.1, and not falling within this Articie 101.2, at a meeting of the Directors or
in the manner set out in Section 184 or 185 of the UK Companies Act 2006 and (where
relevant) in accordance with the Law provided that no declaration of an interest shall be
required by a Director in relation to an interest:

(a) falling within paragraph (d) or (e) of Article 101.1;

{b) if, or to the extent that, the other Directors are already aware of such interest (and
for this purpose the other Directors are treated as aware of anything of which they
ought reasonably to be aware) unless a declaration is required by the Law; or

(c) if, or to the extent that, it concerns the terms of his service contract {(as such
expression is defined in Section 227 of the UK Companies Act 2006) that have
been or are to be considered by a meeting of the Directors, or by a committee of
Directors appointed for the purpose under these Articles.

101.3 A Director shall not, save as otherwise agreed by him, be accountable to the Company for
any benefit which he (or a person connected with him) derives from any such contract,
transaction or arrangement or from any such office or employment or from any interest in
any Relevant Company or for such remuneration, each as referred to in Article 101.1, and
no such contract, transaction or arrangement shall be liable to be avoided on the grounds
of any such interest or benefit.

101.4 For the purposes of this Article, “Relevant Company” shall mean:
(a) the Company;
(b} a subsidiary undertaking of the Company;

(c) any holding company of the Company or a subsidiary undertaking of any such
holding company;

(d) any body corporate promoted by the Company, or

{e) any body corporate in which the Company is otherwise interested.

101A Authorisation of Directors’ interests

101A.1 The provisions of Section 175 of the UK Companies Act 2006 shall apply, subject to the
provisions of this Article, to the Directors and the Company as if the Company were
incorporated in the UK and for the purposes thereof, the Directors shall have the power to
authorise any matter which would or might otherwise constitute or give rise to a breach of
the duty of a Director under that Section to avoid a situation in which he has, or can have,
a direct or indirect interest that conflicts, or possibly may conflict, with the interests of the
Company.
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101A.2 Authorisation of a matter under this Article shall be effective only if:

(a) the matter in question shall have been proposed in writing for consideration at a
meeting of the Directors, in accordance with the Board’s normal procedures or in
such other manner as the Direclors may determing;

{b) any requirement as to the quorum at the meeting of the Directors at which the
matter is considered is met without counting the Director in question and any other
interested Director (together the “interested Directors”); and

(c) the matter was agreed to without the Interested Directors voting or would have
been agreed to if the votes of the Interested Direclors had not been counted.

101A.3Any authorisation of a matter under this Article shall extend to any actual or potential
conflict of interest which may reasonably be expected to arise out of the matter so
authorised.

101A.4In authorising any matter under this Article the Directors shall act in a way they consider, in
good faith, would be most likely to promote the success of the Company for the benefit of
its members as a whole. In addition, any authorisation so given shall be subject to such
conditions or limitations as the Directors may determine, whether at the time such
authorisation is given or subsequently, and may be terminated by the Directors at any time.
A Director shall comply with any obligations imposed on him by the Directors pursuant to
any such authorisation.

102 Restrictions on quorum and voting

102.1 A Director shall not be counted in the quorum for a meeting of the Directors in relation to
any resolution on which he is not entitled to vote.

102.2 Save as provided in this Article, a Director shall not be entitied to vote on any resolution in
respect of any contract, transaction or arrangement, or any other proposal, in which he (or
a person connected with him) is interested. Any vote of a Director in respect of a matter
where he is not entitled to vote shall be disregarded.

102.3 Subject to the Law, a Director shall be entitled to vote, and be counted in the quorum, in
respect of any resolution concerning any contract, transaction or arrangement, or any other
proposal:

(a) in which he has an interest of which he is not aware;

{b) in which he has an interest which cannot reasonably be regarded as likely to give
rise to a conflict of interest;

{c) in which he has an interest only by virtue of interests in shares, debentures or other
securities of the Company, or by reason of any other interest in or through the
Company;

(d) which involves the giving of any security, guarantee or indemnity to the Director or
any other person in respect of (i) money lent or obligations incurred by him or by
any other person at the request of or for the benefit of the Company or any of its
subsidiary undertakings; or (ii) a debt or other obligation of the Company or any of
its subsidiary undertakings for which he himself has assumed responsibility in
whole or in part under a guarantee or indemnity or by the giving of security;
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{e) concerning an offer of shares or debentures or other securities of or by the
Company or any of its subsidiary undertakings (i) in which offer he is or may be
entitied 1o participate as a holder of securities; or (ii) in the underwriting or sub-
underwriting of which he is to participate;

(f) concerning any other body corporate in which he is interested, directly or indirectly
and whether as an officer, shareholder, creditor, employee or otherwise, provided
that he {together with persons connected with him) is not the holder of, or
beneficially interested in, one per cent or more of the issued equity share capital of
any class of such body corporate or of the voting rights available to members of the
relevant body corporate;

{q) relating to an arrangement for the benefit of the employees or former employees of
the Company or any of its subsidiary undertakings which does not award him any
privilege or benefit not generally awarded to the employees or former employees to
whom such arrangement relates;

(h) concerning the purchase or maintenance by the Company of insurance for any
) liability for the benefit of Directors or for the benefit of persons who include

Directors;
(i) concerning the giving of indemnities in favour of Directors;
() concerning the funding of expenditure (in any manner permitted by the Law) by any

Director or Directors on (i) defending criminal, civil or regulatory proceedings or
actions against him or them, (ii) in connection with an application to the court for
relief, or (it} defending him or them in any regulatory investigations;

(k) concerning the doing of anything permitted by the Law to enable any Director or
Directors to avoid incurring expenditure as described in paragraph (j); and

[{)] in respect of which his interest, or the interest of Directors generally, has been
authorised by Ordinary Resolution.

102.4 Where proposals are under consideration concerning the appointment (including fixing or
varying the terms of appointment) of two or more Directors to offices or employments with
the Company (or any body corporate in which the Company is interested), the proposals
may be divided and considered in relation to each Director separately. In such case, each
of the Directors concerned {if not debarred from voting under paragraph (f) of Article 102.3)
shall be entitled to vote, and be counted in the quorum, in respect of each resolution
except thal concermning his own appointment or the fixing or variation of the terms thereof.

102.5 If a question arises at any time as to whether any interest of a Director prevents him from
voting, or being counted in the quorum, under this Article, and such question is not
resolved by his voluntarily agreeing to abstain from vofing, such question shail be referred
to the chairman of the meeting and his ruling in relation to any Director other than himself
shall be final and conclusive, except in a case where the nature or extent of the interest of
such Director has not been fairly disclosed. If any such question shall arise in respect of
the chairman of the meeting, the question shall be decided by resolution of the Directors
and the resolution shali be conclusive except in a case where the nature or extent of the
interest of the chairman of the meeting (so far as it is known to him) has not been fairly
disclosed to the Directors.
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102A Confidential information

102A.1 Subject to Aricle 102A.2, if a Director, otherwise than by virtue of his position as Director,
receives information in respect of which he owes a duty of confidentiality to a person other
than the Company, he shall not be required:

(a) to disclose such information to the Company or to the Directors, or to any Director,
officer or employee of the Company; or

(b) otherwise to use or apply such confidential information for the purpose of or in
connection with the performance of his duties as a Director.

102A.2 Where such duty of confidentiality arises out of a situation in which the Director has, or can
have, a direct or indirect interest that conflicts, or possibly may conflict, with the interests of
the Company, Article 102A.1 shall apply only if the conflict arises out of a matter which falls
within Article 101 or has been authorised under Article 101A above. ’

102A.3 This Article is without prejudice to any equitable principle or rule of law which may excuse
or release the Director from disclosing information, in circumstances where disclosure may
otherwise be required under this Article.

103 Directors’ interests - general

103.1 For the purposes of Articles 101 to 103:

{a) an interest of a person who is “connected” with a Director shall be treated as an
interest of the Director; and

{b) whether a person is “connected” with a Director shall be determined in accordance
with Section 252 of the UK Companies Act 2006.

103.2 Where a Director has an interest which can reasonably be regarded as likely to give rise to
a confiict of interests, the Director may, and shall if so requested by the Directors take such
additional steps as may be necessary or desirable for the purpose of managing such
conflict of interests, including compliance with any procedures laid down from time to time
by the Directors for the purpose of managing conflicts of interest generally and/or any
specific procedures approved by the Directors for the purpose of or in connection with the
situation or matter in question, including without limitation:

(a) absenting himself from all or part of any meeling of the Directors at which the
relevant situation or matter falls to be considered; and

{b) not reviewing documents or information made available to the Directors generally
in relation to such situation or matter andfor arranging for such documents or
information to be reviewed by a professional adviser to ascertain the extent to
which it might be appropriate for him to have access lo such documents or
information.

103.3 The Company may by Ordinary Resolution ratify any contract, transaction or arrangement,
or other proposal, not properly authorised by reason of a contravention of any provisions of
Articles 101 to 103.
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Committees of the Directors

104 Appointment and constitution of committees

The Directors may delegate any of their powers or discretions (including without prejudice
to the generality of the foregoing all powers and discretions whose exercise involves or
may involve the payment of remuneration to or the conferring of any other benefit on all or
any of the Directors) to committees or, where appropriate, its subsidiaries. Any such
committee or subsidiary shall, unless the Direclors otherwise resolve, have power to sub-
delegate any of the powers or discretions delegated to it. Any committee shall consist of
one or more Directors and (if thought fit) one or more other named person or persons to be
co-opted as hereinafter provided. Insofar as any such power or discretion is delegated to a
committee or a subsidiary, any reference in these Aricles to the exercise by the Directors
of the power or discretion so delegated shall be read and construed as if it were a
reference to the exercise thereof by such committee or subsidiary. Any committee or
subsidiary so formed shall in the exercise of the powers so delegated conform to any
regulations which may from time to time be imposed by the Directors. Any such regulations
may provide for or authorise the co-option to the committee of persons other than Directors
and may provide for members who are not Directors to have voting rights as members of
the committee. The Directors may revoke, vary or suspend any powers or discretions
delegated pursuant to this Article and shall remain responsible for the supervision and
review of the exercise of such powers and discretions by any subsidiary or committee.

105 Proceedings of committee meetings

The meetings and proceedings of any committee consisting of two or more persons shall
be governed mulatis mutandis by the provisions of these Articles regulating the meetings
and proceedings of the Directors, so far as the same are not superseded by any
regulations made by the Directors under Aricle 104 (but such regulations may not
supersede the provisions of Articles 94, 96, and 99),

Powers of Directors

106 General powers

The business and affairs of the Company shall be managed by the Directors, who may pay
all expenses incurred in forming and registering the Company, and may exercise all such
powers of the Company as are not by the Statutes or by these Articles required to be
exercised by the Company in General Meeting subject nevertheless to any regulations of
these Articles, t¢ the provisions of the Statutes and to such regulations as may be
prescribed by Ordinary Resolution of the Company, but no regulation so made by the
Company shall invalidate any prior act of the Directors which would have been valid if such
regulation had not been made. The general powers given by this Article 106 shall not be
limited or restricted by any special autherity or power given to the Directors by any other
Article (other than Articles 94, 96 and 99).

107 Appointment of attorney

The Directors may from time to time and at any time appoint any company, firm or person
or any fluctualing body of persons, whether nominated directly or indirectly by the
Directors, to be the attorney or attorneys of the Company for such purposes and with such
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powers, authorities and discretions (not exceeding those vested in or exercisable by the
Directors under these Articles) and for such period and subject to such conditions as they
may think fit, and any such appointment may contain such provisions for the protection and
convenience of persons dealing with any such attorney as the Directors may think fit, and
may also authorise any such attorney to sub-delegate all or any of the powers, authorities
and discretions vested in him,

108 President

The Directors may from time to time elect a President of the Company and may determine
the period for which he shall hold office. Such President may be either honorary or paid
such remuneration as the Directors in their discretion shall think fit, and need not be a
Director but shall, if not a Director, be entitied to receive notice of and attend and speak,
but not to vote, at all meetings of the Board of Directors.

109 Signature on cheques etc.

All cheques, promissory notes, drafts, bills of exchange, and other negotiable or
transferable instruments, and all receipts for moneys paid to the Company, shall be signed,
drawn, acceplted, endorsed, or otherwise executed, as the case may be, in such manner
as the Directors shall from time to time by resolution determine.

110 Borrowing powers

110.1 Subject as hereinafter provided and to the provisions of the Statutes, the Directors may
exercise all the powers of the Company to borrow money, and to mortgage or charge its
undertaking, property (present and future) and uncalled capital or any part or parts thereof
and to issue debentures and other securities, whether outright or as collateral security for
any debt, liability or obligation of the Company or of any third party.

110.2 The Directors shall restrict the borrowings of the Company and exercise all voting and
other rights, powers of control or rights of influence exercisable by the Company in relation
to its subsidiary undertakings (if any) so as to secure (so far, as regards subsidiary
undertakings, as by such exercise they can secure) that the aggregate amount for the time
being remaining outstanding of all moneys borrowed by the Group and for the time being
owing to persons outside the Group less the aggregate amount of Cash and Cash
Equivalents shall not at any time without the previous sanction of an Ordinary Resolution of
the Company exceed US$9 billion.

110.3 For the purpose of this Article:

110.3.4 the "Group” means the Company and its subsidiary undertakings for the time
being;

110.3.2 the “relevant balance sheet” means at any time the latest audited consolidated
balance sheet dealing with the state of affairs of the Company and (with or without
exceplions) its subsidiary undertakings;

110.3.3 “moneys borrowed” shall be deemed to include (to the extent that the same would
not otherwise fall to be taken into account):
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(i)

(ii)

(iii)

()

v)

(vi)

{vii)

(viii)

the amount of all debenlures allotted or issued (whether or not for cash) by
any member of the Group which are not for the time being beneficially
owned by 2 company within the Group;

the outstanding amount of acceptances (not being acceptances of trade
bills in respect of the purchase or sale of goods in the ordinary course of
trading) by any member of the Group or by any bank or accepting house
under any acceptance credit opened on behalf of and in favour of any
member of the Group;

the nominal amount of any allotted or issued and paid up share capital
{other than equity share capital) of any subsidiary undertaking which is a
body corporate of the Company not for the time being beneficially owned
by other members of the Group;

the amount of any other allotted or issued and paid up share capital and of
any other debentures or other borrowed moneys (not being shares or
debentures which or borrowed moneys the indebtedness in respect of
which is for the time being beneficially owned within the Group) the
redemption or repayment whereof is guaranteed {or is the subject of an
indemnity granted} by any member of the Group or which any member of
the Group may be required to purchase;

the minority proportion of moneys borrowed and owing to a partty-owned
subsidiary undertaking by ancther member of the Group;

the aggregate amount owing by any member of the Group under finance
leases (as determined in accordance with any then current Financial
Reporting Standard or otherwise in accordance with United Kingdom
generally accepted accounting principles but excluding leaseholds of
immovable property);

the principal amount of any book debts of any member of the Group which
have been sold or agreed to be sold, to the extent that any member of the
Group is for the time being liable to indemnify or reimburse the purchaser in
respect of any non-payment in respect of such book debts;

any part of the purchase price of any movable or immovable assets
acquired by any member of the Group, the payment of which is deferred
beyond the date of completion of the conveyance, assignment or transfer of
the legal eslate to such assets or, if no such conveyance, assignment or
transfer is to take place within six months after the date on which the
contract for such purchase is entered into or (if later) becomes
unconditional, beyond that date;

but shall be deemed not to include:

(ix)

moneys borrowed by any member of the Group for the purpose of repaying,
redeeming or purchasing (with or without premium) in whole or in part any
other borrowed moneys falling to be taken into account and intended to be
applied for such purpose within six months afier the borrowing thereof
pending the application for such purpose or, if earlier, the end of such
period;
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{x) any amounts borrowed by any member of the Group from bankers or
others for the purpose of financing any contract up to an amount not
exceeding that part of the price receivable under such contract which is
guaranteed or insured by the Exporl Credits Guarantee Department or
other like institution carrying on a similar business;

(xi)  the minority proporlion of moneys borrowed by a partly-owned subsidiary
undertaking and not owing to another member of the Group;

and so that:

(xii) no amount shall be taken into account more than once in the same
calculation but subject thereto (i) to (xi) above shall be read cumulatively;
and

(xii)  in determining the amount of any debentures or other moneys borrowed or
of any share capital for the purpose of this paragraph 110.3.3 there shall be
taken into account the nominal or principal amount thereof (or, in the case
of partly-paid debentures or shares, the amount for the time being paid up
thereon) together with any fixed or minimum premium payable on final
redemption or repayment Provided that if moneys are borrowed or shares
are issued on terms that they may be repayable or redeemable {or that any
member of the Group may be required to purchase them) earlier than their
final maturity date (whether by exercise of an option on the part of the
issuer or the creditor (or a trustee for the creditor) or the member, by
reason of a default or for any other reason) at a premium or discount to
their nominal or principal amount then there shall be taken into account the
amount (or the greater or greatest of two or more alternative amounts)
which would, if those circumstances occurred, be payable on such
repayment, redemption or purchase at the date as at which the calculation
is being made;

110.3.4 in relation to a partly-owned subsidiary undertzking the “minority proportion” is a
proportion equal to the proportion of its issued equity share capital which is not
attributable to the Company;

110.3.5 “Cash and Cash Equivalents” means the aggregate Cash and Cash Equivalents
of the Group as set out in a consolidated balance sheet of the Group prepared as
at the date of the relevant calculation in accordance with the principles used in the
preparation of the relevant balance sheet,

less:

(i) in the case of a partly-owned subsidiary undertaking, a proportion thereof
equal to the minority proportion; and

i) an amount equal to any amount excluded from paragraph 110.3.3 by virtue
of sub-paragraph 110.3.3{ix).

110.4 For the purposes of the foregoing paragraphs borrowed moneys expressed in or
calculated by reference to a currency other than US doltars shall be converted into
US dollars at the relevant rate of exchange used for the purposes of the relevant
balance sheet save that moneys borrowed (or first brought into account for the
purposes of this Article) since the date of such balance sheet shall be converled at
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the rate of exchange or approximate rate of exchange (determined on such basis as
the Auditors may determine or approve) ruling on the date on which such moneys
are borrowed (or first taken into account as aforesaid) provided that in the case of
any bank overdraft or other borrowing of a fluctuating amount {together herein
described as an "Overdraft Account™) the following further provisions shall apply:

110.4.1 if the amount outstanding on an Overdraft Account on a2 date as at which a
calculation is being made for the purpose of the foregoing limit is not more than the
amount outstanding on such Qverdraft Account at the date of the relevant balance
sheet, the whole of such amount shall be converted at the rate of exchange used
for the purpose of such balance sheet; and

110.4.2 if the amount outstanding on an Overdraft Account on a date as at which the
calculation is being made for such purpose exceeds the amount which was
outstanding on the same Overdraft Account at the date of the relevant balance
sheet {or if the latter amount is nil), an amount equal to the excess shall be
converted at the rate of exchange or approximate rate of exchange (determined on
such basis as the Auditors may determine or approve)} on the last business day
preceding the date as on which the calculation is being made for such purpose and
the balance shall be converted at the rate of exchange used for the purpose of the
said balance sheet.

110.5 No person dealing with the Company or any of its subsidiary undertakings shall be
concerned to see or enquire whether the said limit is observed and no debt incurred
or security given in excess of such limit shali be invalid or ineffectual unless the
lender or the recipient of the security had, at the time when the debt was incurred or
security given, express notice that the said limit had been or would thereby be
exceeded.

Alternate Directors

111 Alternate Directors

111.1 Any Director may at any time by writing under his hand and deposited at the Office, or
delivered at a meeting of the Directors, appoint any person (including another Director) to
be his alternate Direclor and may in like manner at any time terminate such appointment.
Such appointment, unless previously approved by the Directors or unless the appointee is
another Director, shall have effect only upon and subject to being so approved.

111.2 The appoiniment of an alternate Director shall terminate on the happening of any event
which if he were a Director would cause him to vacate such office or if his appointor
ceases to be a Director, otherwise than by retirement at a General Meeting at which he is
re-elected.

111.3 An alternate Director shall be entitled to receive notices of meetings of the Directors and
shall be enlitled to attend and vote as a Director at any such meeting at which the Director
appointing him is not personally present and generally at such meeting to perform all
functions of his appeintor as a Director and for the purposes of the proceedings at such
meeting the provisions of these Articles shall apply as if he (instead of his appoinior) were
a Director. If he shall be himself a Director or shall attend any such meeting as an alternate
for more than one Director, his voting rights shall be cumulative but he shall not be counted
more than once for the purposes of the quorum. If his appointor is temporarily unable to act
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through ill health or disability his signature to any resolution in writing of the Directors shall
be as effective as the signature of his appointor. To such extent as the Directors may from
time to time determine in relation to any committees of the Directors the foregoing
provisions of this Article 111 shall also apply mutatis mutandis to any meeting of any such
committee of which his appointor is 2 member. An alternate Director shall not (save as
aforesaid) have power to act as a Director, nor shall he be deemed to be a Director for the
purposes of these Articles, nor shall he be deemed to be the agent of his appointor.

111.4 An alternate Director shall be entitied to contract and be interested in and benefit from
contracts or arrangements or transactions and to be repaid expenses and to be
indemnified to the same extent mutatis mutandis as if he were a Director but he shall not
be entitled to receive from the Company in respect of his appointment as alternate Director
any remuneration except only such part (if any) of the remuneration otherwise payable to
his appointor as such appointor may by notice in writing to the Company from time to time
direct.

Secretary

112 Secretary

112.1 The Secretary shall be appointed by the Directors on such terms and for such period as
they may think fit. Any Secretary so appointed may at any time be removed from office by
the Directors, but without prejudice to any claim for damages for breach of any contract of
service between him and the Company. If thought fit two or more persons may be
appointed as Joint Secretaries. The Directors may also appoint from time to time on such
terms as they may think fit one or more Deputy and/for Assistant Secretaries.

112.2 Anything required or authorised to be done by or to the Secretary may, if the office is
vacant or there is for any other reason no Secretary capable of acting, be done by or to
any Assistant or Deputy Secretary or if there is no Assistant or Deputy Secretary capable of
acting, by or to any officer of the Company authorised generally or specially in that behaif
by the Directors provided that any provisions of these Articles requiring or authorising a
thing to be done by or to a Director and the Secrefary shall not be satisfied by its being
done by or {o the same person acting both as Director and as, or in place of, the Secretary.

The Seal

113 The Seal

113.1 The Company may exercise the powers conferred by the Statutes with regard to having a
seal, a Securities Seal and an official seal for use outside Jersey.

113.2 The Directors shall provide for the safe custody of the Seal, any Securities Seal and any
other official seal adopted by the Company and no seal shall be used without the authority
of the Directors or of a committee authorised by the Directors in that behalf. The Securities
Seal shall be used only for sealing securities issued by the Company and documents
creating or evidencing securities so issued.

113.3 Every instrument to which the Seal, the Securities Seal or any other official seal adopted
by the Company shall be affixed (other than a certificate for or evidencing shares,
debentures or other securities {including options) issued by the Company) shall be signed
by one Director and the Secretary or by two Directors or by such person or persons who
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113.5

114

115

116

may be authorised by a resolution of the Directors or a committee of the Directors for that
purpose.

The powers vested in the Company by the Law to adopt any seal shail be exercised by the
Directors on behalif of the Company.

All seals of the Company shall be kept outside the United Kingdom.
Authentication of Documents

Authentication of documents

Any Director or the Secretary or any person appointed by the Directors for the purpose
shall have power to authenticate any document affecting the constitution of the Company
and any resolution passed at a shareholders’ meeting or at 2 meeting of the Directors or
any committee, and any book, record, document or account relating to the business of the
Company, and to certify copies thereof or extracts therefrom as true copies or extracts; and
where any book, record, document or account is elsewhere than at the Office the local
manager or other officer of the Company having the custody thereof shall be deemed to be
a person appointed by the Directors as aforesaid. A document purporting to be a copy of
any such resolution, or an extract from the minutes of any such meeting, which is certified
as aforesaid shall be conclusive evidence in favour of all persons dealing with the
Company upon the faith thereof that such resolution has been duly passed or, as the case
may be, that any minute so extracted is a true and accurate record of proceedings at a
duly constituted meeting.

Minute Book

Minute Book

The Directors shall cause all resolutions in writing passed in accordance with these Articles
and minutes of proceedings at all general meetings of the Company or of the holders of
any class of the Company's shares and of the Directors and of committees appointed by
the Directors to be entered in books kept for the purpose which shall be maintained and
kept at the Office or, in the case of minutes of proceedings of the Directors and of
committees appointed by the Directors, at such other place outside the United Kingdom as
the Directors think fit. Any minutes of a meeting, if purporting to be signed by the chairman
of the meeting or by the chairman of the next succeeding meeting, shall be evidence of the
proceedings.

Reserves

Establishment of reserves

The Directors may from time to time set aside out of the profits of the Company and carry
to reserve such sums as they think proper which, at the discretion of the Directors, shall be
applicable for any purpose to which the profits of the Company may properly be applied
and pending such application may either be employed in the business of the Company or
be invested. The Directors may divide the reserve into such special funds as they think fit
and may consolidate into one fund any special funds or any parts of any special funds into
which the reserve may have been divided. The Directors may also without placing the
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118

119

120

120.1

120.2

120.3

same o reserve carry forward any profits. In carrying sums to reserve and in applying the
same the Directors shall comply with the provisions of the Statutes.

Business bought as from past date

Subject to the provisions of the Statutes, where any asset, business or property is bought
by the Company as from a past date (whether such date be before or after the
incorporation of the Company) the profits and losses thereof as from such date may at the
discretion of the Directors in whole or in part be carried to revenue account and treated for
all purposes as profits or losses of the Company. Subject as aforesaid, if any shares or
securities are purchased cum dividend or interest, such dividend or interest may at the
discretion of the Direclors be treated as revenue, and it shall not be obligatory to capitalise
the same or any part thereof.

Dividends

Final dividends

Subject to the Law, the Company may by Ordinary Resolution declare dividends but no
such dividend shall exceed the amount recommended by the Directors.

Fixed and interim dividends

Subject to the Law, if and so far as in the opinion of the Directors the profits of the
Company justify such payments, the Directors may pay the fixed dividends on any class of
shares carrying a fixed dividend expressed to be payable on fixed dates on the half-yearly
or other dates prescribed for the payment thereof and may also from time to time
announce and pay interim dividends on shares of any class of such amounts and on such
dates and in respect of such periods as they think fit. Provided the Directors act in good
faith they shall not incur any liability to the holders of any shares for any loss they may
suffer by the lawful payment, on any other class of shares having rights ranking after or
pari passu with those shares, of any such fixed or interim dividend as aforesaid.

Income Access Share arrangements

Where and to the extent that a Related IAS Dividend in respect of any dividend of the
Company has been announced or declared by GUS plc (for so long as it is a subsidiary of
the Company) or any other subsidiary for the time being of the Company incorporated or
resident for United Kingdom tax purposes in England and Wales (a2 “Qualifying
Subsidiary”) on the IAS then, other than in respect of the Excess Amount, no dividend
shall be paid on IAS Related Shares.

Any Excess Amount shall be paid either at the same time as the dividend paid by the
Company on Ordinary Shares which are not IAS Related Shares or, if the Directors
determine that is not practicable to do so, as soon thereafter as is reasonably practicable
and in any event the Excess Amount shall not be paid more than 20 days after the
payment of such dividend by the Company.

For the purposes of this Article 120:

(a) a dividend announced by a Qualifying Subsidiary is a “Related IAS Dividend” in
respect of a dividend on the Ordinary Shares if such dividend has been announced
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by a Qualifying Subsidiary prior to the record date specified for the payment of a
dividend on the Ordinary Shares. A dividend announced by a Qualifying Subsidiary
shall be a Related IAS Dividend notwithstanding that the payment of such dividend
is conditional upon a dividend being paid on those Ordinary Shares which are not
IAS Related Shares;

(b) “‘Excess Amount” means the amount by which the dividend that would otherwise
have been paid on the |IAS Related Shares by the Company but for this Article
exceeds the |AS Amount; and

{c) ‘IAS Amount™ means the amount which a holder of an IAS Related Share is
entitied to receive as a beneficiary under the terms of the IAS Trust or, subject to
the terms of the IAS Trust, will become entitled to receive, in the case of a dividend
announced or declared by a Qualifying Subsidiary which is conditional upon a
dividend being paid on the Ordinary Shares, upon such condition being satisfied,
provided that;

(i) if the IAS Amount is receivable in a currency other than the currency in
which a dividend on the IAS Retated Shares would have been paid by the
Company but for this Article, such holder shall, for the purposes of
calculating the Excess Amount, be deemed to be entitled to receive an
amount expressed in the currency in which such dividend would have been
paid calculated by converting the IAS Amount into such currency using
such exchange rate for such currency conversion as the Directors may
determine;

(i) for the purposes of calculating the Excess Amount, the IAS Amount will be
deemed to include:

{x) any amount that the IAS Trustee is compelled by law to withhold or
deduct;

(y) a pro rata share of any tax that the Qualifying Subsidiary paying the
Related IAS Dividend is compelled to withhold or deduct; and

(z) a pro rata share of any tax which is payable by the IAS Trustee in
respect of the Related IAS Dividend; and

iii) if a Related IAS Dividend is not paid within 15 days of payment by the
Company of a dividend on those Ordinary Shares which are not IAS
Related Shares, the |1AS Amount shalil be zero.

121 Distribution in specie

The Company may upon the recommendation of the Directors by Ordinary Resolution
direct payment of a dividend in whole or in part by the distribution of specific assets (and in
particular of paid-up shares or debentures of any other company) and the Directors shall
give effect to such resolution. Where any difficulty arises in regard to such distribution, the
Directors may settle the same as they think expedient and in particular may issue fractional
certificates, may fix the value for distribution of such specific assets or any part thereof,
may determine that cash shall be paid to any member or to trustees upon such trusts for
the members as the board may think fit upon the footing of the value so fixed in order to
adjust the rights of members and may vest any assets in trustees.
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124.2

1243

No dividend except out of profits

No dividend shall be paid otherwise than out of profits available for distribution under the
provisions of the Statutes.

Ranking of shares for dividend

Unless and to the extent that the rights attached to any shares or the terms of issue thereof
otherwise provide and subject to Articte 120, all dividends shall (as regards any shares not
fully paid throughout the period in respect of which the dividend is paid) be apportioned
and paid pro rata according to the amounts paid on the shares during any portion or
portions of the period in respect of which the dividend is paid. For the purposes of this
Article 123 no amount paid on a share in advance of calls shall be treated as paid on the
share.

Manner of payment of dividends

Any dividend or other moneys payable on or in respect of a share shall be paid to the
member, to trustees upon such trusts for the members as the Directors may think fit, or to
such other person as the member {or, in the case of joint holders of a share, all of them)
may in writing direct. Such dividend or other moneys may be paid:

(a) by cheque sent by post to the payee or, where there is more than one payee, to
any one of them; or

{b) by inler-bank transfer to such account as the payee or payees shail in writing
direct; or

(c) {if so authorised by the holder of shares in uncertificated form) using the facilities of
a relevant system (subject to the facilities and requirements of the relevant
system); or

{d) by such other method of payment as the member (or, in the case of joint holders of
a share, all of them) may agree to.

Every such cheque shall be sent at the risk of the person or persons entitled to the money
represented thereby, and payment of a cheque by the banker upon whom it is drawn, and
any transfer or payment within (b), {c) or (d) above, shall be a good discharge to the
Cornpany.

Subject to the provisions of these Articles and to the rights attaching to any shares, any
dividend or other moneys payable on or in respect of a share may be paid in such currency
or currencies as the Directors may determine, using such exchange rate for currency
conversions as the Directors may select provided that holders of Ordinary Shares shall be
entitied to be paid dividends in sterling. The Directors may in their discretion make
provisions to enable a member to elect to receive dividends in such currencies as the
Directors may determine.

The Company may cease to send any cheque, warrant or order by post for any dividend
on any shares which is normally paid in that manner if in respect of at least four
consecutive dividends payable on those shares the cheque, warrant or order has been
returned undelivered or remains uncashed or following three such occasions reasonable
enquiries have failed to establish any new address of the registered holder but, subject to
the provisions of these Anlicles, shall recommence sending cheques, warrants or orders in
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respect of the dividends payable on those shares if the holder or person entitled by
transmission claims the arrears of dividend and does not instruct the Company to pay
future dividends in some other way.

125 Joint holders

If two or more persons are registered as joint holders of any share, or are entitled jointly to
a share in consequence of the death or bankruptcy of the holder or otherwise by operation
of law, any one of them may give effectual receipts for any dividend or other moneys
payable or property distributable on or in respect of the share.

126 Record date for dividends

Any resolution for the declaration or payment of a dividend on shares of any class, whether
a resolution of the Company in General Meeting or a resolution of the Directors, may
specify that the same shall be payable to the persons registered as the holders of such
shares at the close of business on a particular date, subject to Article 120, notwithstanding
that it may be a date prior to that on which the resolution is passed, and thereupon the
dividend shall be payable to them in accordance with their respective holdings so
registered, but without prejudice to the rights inter se in respect of such dividend of
transferors and transferees of any such shares.

127 No interest on dividends

No dividend or other moneys payable on or in respect of a share shall bear interest as
against the Company.

128 Retention of dividends

128.1 The Directors may retain any dividend or other moneys payable on or in respect of a share
on which the Company has a lien and may apply the same in or towards satisfaction of the
moneys payable to the Company in respect of that share.

128.2 The Directors may retain the dividends payable upon shares in respect of which any
person is under the provisions as to the transmission of shares hereinbefore contained
entitled to become a member, or which any person is under those provisions entitled to
transfer until such person shall become a member in respect of such shares or shall
transfer the same.

129 Unclaimed dividend

The payment by the Directors of any unclaimed dividend or other moneys payable on or in
respect of a share into a separate account shall not constitute the Company a trustee in
respect thereof and any dividend unclaimed after a period of 10 years from the date on
which such dividend was declared or became due for payment shall be forfeited and shali
revert to the Company.

130 Waiver of dividend

Subject to Article 120, the waiver in whole or in part of any dividend on any share shall be
effective only if such waiver is in writing (whether or not executed as a deed) signed or
authenticated in accordance with Article 143 by the member {or the person entitied to the
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131.1

131.2

1313

132
1321

132.2

1323

132.4

share in consequence of the death or bankruptcy of the holder or otherwise by operation of
law) and delivered 1o the Company and if or o the extent that the same is accepted as
such or acted upon by the Company.

Capitalisation of Profits and Reserves

Capitalisation of profits and reserves

The Directors may, with the sanction of an Ordinary Resolution of the Company, capitalise
any sum standing to the credit of any of the Company's reserve accounts {including any
share premium account, capital redemption reserve or other undistributable reserve) or
any sum standing to the credit of the profit and loss account.

Such capitalisation shall be effected by appropriating such sum to the holders of Ordinary
Shares on the Register (including, if the Board determine it is appropriate, the Company in
respect of any treasury shares held by it} at the close of business on the date of the
resolution (or such other date as may be specified therein or determined as therein
provided) in proportion to their then holdings of Ordinary Shares and applying such sum on
their behalf in paying up in full unissued Ordinary Shares {or, subject to any special rights
previously conferred on any shares or class of shares for the time being issued, unissued
shares of any other class) for allotment and distribution credited as fully paid up to and
amongst them as bonus shares in the proportion aforesaid.

The Directors may do all acts and things considered necessary or expedient to give effect
to any such capitalisation, with full power to the Directors to make such provisions as they
think fit for any fractional entitlements which would arise on the basis aforesaid (including
provisions whereby fractional entitlements are disregarded or the benefit thereof accrues to
the Company rather than to the members concerned). The Directors may authorise any
person to enter on behalf of all the members interested into an agreement with the
Company providing for any such capitalisation and matters incidental thereto and any
agreement made under such authority shall be effective and binding on all concerned.

Scrip Dividends

Scrip dividends

Subject as hereinafter provided, the Directors may offer to holders of Ordinary Shares the
right to receive, in lieu of dividend (or part thereof), an allotment of new Ordinary Shares
credited as fully paid.

The Directors shall not make such an offer unless so authorised by an Ordinary Resolution
passed at any General Meeting, which authority may extend to dividends declared or paid
prior to the next following Annual General Meeting.

The Directors may either offer such rights of election in respect of the next dividend {or part
thereaf) proposed to be paid; or may offer such rights of election in respect of that dividend
and all subsequent dividends, until such time as the election is revoked; or may allow
members to make an election in either form,

The basis of allotment on each occasion shall be determined by the Directors so that, as
nearly as may be considered convenient, the value of the Ordinary Shares to be allotted in
lieu of any amount of dividend shall equal such amount. For such purpose the value of an
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Ordinary Share shall be the average of the middle market quotations of an Ordinary Share
on the London Stock Exchange, as derived from the Daily Official List, on each of the first
five business days on which the Ordinary Shares are quoted “ex” the relevant dividend.

132.5 If the Directors determine to offer such right of election on any occasion they shall give
notice in writing to the holders of Ordinary Shares of such right and shall issue forms of
election and shall specify the procedures to be followed in order to exercise such right
Provided that they need not give such notice to a member who has previously made, and
has not revoked, an earlier election to receive Ordinary Shares in lieu of all future
dividends, but instead shall send him a reminder that he has made such an election,
indicating how that election may be revoked in time for the next dividend proposed to be
paid.

132.6 On each occasion the dividend (or that part of the dividend in respect of which a right of
election has been accorded) shall not be payable on Ordinary Shares in respect whereof
the share election has been duly exercised and has not been revoked (the “elected
Ordinary Shares™), and in lieu thereof additional Ordinary Shares (but not any fraction of a
share) shall be allotted to the holders of the elected Ordinary Shares on the basis of
allotment determined as aforesaid. For such purpose the Directors shall capitalise, out of
such of the sums standing to the credit of reserves (including any share premium account
or capital redemption reserve) or profit and loss account as the Directors may determine, a
sum equal to the aggregate nominal amount of the additional Ordinary Shares to be
allotted on that occasion on such basis and shall apply the same in paying up in full the
appropriate number of unissued Ordinary Shares for allotment and distribution to and
amongst the holders of the elected Ordinary Shares on such basis.

132.7 The additiona! Ordinary Shares so allotted on any occasion shall rank pari passu in all
respects with the fully-paid Ordinary Shares in issue on the record date for the relevant
dividend save only as regards participation in the relevani dividend.

132.8 Article 131 shall apply (mutatis mutandis) to any capitalisation made pursuant to this Article
132.

132.9 No fraction of an Ordinary Share shall be allotted. The Directors may make such provision
as they think fit for any fractional entittements including, without limitation, provision
whereby, in whole or in part, the benefit thereof accrues to the Company and/or fractional
entitlements are accrued and/or retained and in either case accumulated on behalf of any
holder of Ordinary Shares.

132.10 The Directors may on any occasion determine that rights of election shall not be made
available to any holder of Ordinary Shares with a registered address in any territory where
in the absence of a registration statement or other special formalities the circulation of an
offer of rights of election would or might be unlawful, and in such event the provisions
aforesaid shall be read and construed subject to such determination.

132.11 In relation to any particular proposed dividend the Directors may in their absolute discretion
decide:

{a) that members shall not be entitled to make any election in respect thereof and that
any election previously made shall not extend to such dividend; or

(b) at any time prior to the allotment of the Ordinary Shares which would otherwise be
allotted in lieu thereof, that all elections to take shares in lieu of such dividend shall
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be treated as not applying to that dividend, and if so the dividend shall be paid in
cash as if no elections had been made in respect of it

Accounts

133  Accounting records

Accounting records sufficient to show and explain the Company's transactions and
otherwise complying with the Statutes shall be kept at the Office, or at such other place
outside the United Kingdom as the Directors think fit, and shall always be open to
inspection by the officers of the Company. Subject as aforesaid no member of the
Company or other person shall have any right of inspecting any account or book or
document of the Company except as conferred by the Law or ordered by a court of
competent jurisdiction or authorised by the Directors.

134 Copies of accounts for members

134.1 Subject to Article 134.2, a copy of the Company's annual accounts and report which are to
be laid before a General Meeting of the Company (including every document required by
law to be comprised therein or aftached or annexed thereto) shail not less than 21 days
before the date of the meeting be sent to every member of, and every holder of debentures
of, the Company and to every other person who (in each case) is entitled to receive notices
of General Meetings from the Company under the provisions of the Statutes or of these
Articles.

134.2 Article 134.1 shall not require a copy of the documents referred to in it to be sent:

(a) to any person to whom a Summary Financial Statement is sent or provided
pursuant to this Article 134;

{b) to more than one of the joint holders of any share that is held jointly by several
persons; or

{c) to any person whose address the Company is not aware,

but any member or holder of debentures to whom a copy of such documents has not been
sent shall be entitled to receive a copy free of charge on application at the Office.

134.3 A member (or other person referred to in Article 134.1) may elect to receive Summary
Financial Statements by notice in writing to the Company (at the invitation of the Company
or otherwise) and such election shall become effective on receipt by the Company
provided that if it is received by the Company later than 28 days before the first date on
which copies of the balance sheet and profit and loss account required to be sent to that
member (or other person referred to in Article 134.1) in accordance with Article 134.1 are
sent out, the Directors may determine that such election shall not become effective until
the following year.

134.4 The Company may notify members that, unless they notify the Company in writing to the
contrary within a reasonable time period (as specified in the notice and being at least 21
days after service of the notice), they will be deemed to have elected to receive Summary
Financial Statements pursuant to Article 134.3. Members who do not make any notification
will be deemed to have made an election as set out in any such notice.
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134.5 Each Summary Financial Statement must comply with the content requirements set out in
Section 428 of the UK Companies Act 2006 as if the Company were a company
incorporated in the UK (with such amendmenis as may, in the Directors’ opinion, be
necessary or desirable because the Company is not incorporated in the UK}.

134.6 The Company may, in its sole discretion, elect not to produce a Summary Financial
Statement in any particular year in which case any election or deemed election to receive
Summary Financial Statements shall not apply in that year.

Auditors

135 Appointment of Auditor

The Company shall by Ordinary Resolution at each Annual General Meeting appoint an
Auditor, who shall hold office, and examine the accounts of the Company and report
therecn, in accordance with the Law.

136 Validity of Auditor’s acts

Subject to the provisions of the Statutes, all acts done by any person acting as an Auditor
shall, as regards all persons dealing in good faith with the Company, be valid,
notwithstanding that there was some defect in his appointment or that he was at the time of
his appointment not qualified for appointment or subsequently became disqualified.

137 Auditor’s right to attend General Mestings

An Auditor shall be entitled to attend any General Meeting and to receive all notices of and
other communications relating to any General Meeting which any member is entitled to
receive and to be heard at any General Meeting on any part of the business of the meeting
which concerns him as Auditor.

137A Liability Limitation Agreements for Auditor
137A.1 For the purposes of this Article 137A:

{a) “liability limitation agreement” means an agreement that purports to limit the
amount of a liability owed to the Company by its Auditor in respect of any
negligence, default, breach of duty or breach of trust occurring in the course of the
audit of accounts;

(b) the “principal terms” of a liability limitation agreement are terms specifying, or
relevant to the determination of:

(i) the kind {or kinds) of acts or omissions covered;
{ii) the financial year to which the agreement relates; or
(i) the limit to which the auditor’s liability is subject.

137A.2 Subject to Articles 137A.3, 137A.4, 137A.5 and 137A.6, the Company may enter into a
liability limitation agreement with its Auditor.

137A.3 A liability limitation agreement must be authorised by the Company by:
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(a) passing an Qrdinary Resolution in a general meeting, before it enters into the
agreement, approving the agreement’s principal terms and the conditions
stiputated in Articles 137A.5 and 137A.6; or

(b) passing an Ordinary Resolution in general meeting, after it enters into the
agreement, approving the agreement.

137A.4 Authorisation under Article 137A.3 may be withdrawn by the Company passing an Ordinary
Resolution to that effect:

(a) al any time before the Company enters into the agreement; or

(b) if the Company has already entered into the agreement, before the beginning of
the financial year to which the agreement relates.

137A.5 A liability limitation agreement:

(a) must not apply in respect of acts or omissions occurring in the course of the audit
of accounts for more than one financial year; and

{b) must specify the financial year in relation to which it applies.

137A.6 A liability limitation agreement shall not be authorised by the Company unless it contains
provisions to the effect that:

(a) the agreement shall not be effective to limit the Auditor’s liability to less than such
amount as is fair and reasonable in all the circumstances of the case having regard
{(in particular) to:

(i) the Auditor's responsibilities under the Statutes;

(i) the nature and purpose of the auditor's contractual obligations to the
Company; and

{iii) the professional standards expected of the Auditor; and

(b) any limitation that purporis to limit the auditor's liability to less than the amount
mentioned in Article 137A.6(a) shall have effect as if it limited the Auditor's liability
to that amount and in determining what is fair and reasonable in all the
circumstances of the case no account is to be taken of:

(i) matters arising after the loss or damage in question has been incurred; or

{ii) matters (whenever arising) affecting the possibility of recovering
compensation from other persons liable in respect of the same loss or
damage.

Notices

138 Service of notices etc.

138.1 The Company may, subject to the Statutes and these Articles, send or supply all types of
notices, documents or information to members in hard copy, by electronic means and / or
by making such notices, documents or information available on a website.

138.2 Any notice, document or information (including a share certificate) which is sent or supplied
to any member by the Company (i} in hard copy form or (i) in electrenic form but to be
delivered other than by electronic means and / or by means of a website, and which is
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138.5

139
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139.2
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140.2

either delivered personally or sent by post in a pre-paid cover addressed to such member
at his registered address, or (if he has no registered address within Jersey or the United
Kingdom) to the address, if any, within Jersey or the United Kingdom supplied by him to
the Company as his address for the service of notices shall be deemed to have been
received by the intended recipient at the time of delivery if delivered personally or at the
expiration of 24 hours (or, where first-class mail is not employed, 48 hours) after the time
when it was posted, and in proving such service or delivery it shall be sufficient lo prove
that such cover was properly addressed, stamped and posted.

Any notice, document or information which is sent or supplied by the Company by
electronic means shall be deemed to have been received by the intended recipient 24
hours after it was sent, and in proving such receipt it shall be sufficient to show that such
notice, decument or information was properly addressed.

Any notice, document or information which is sent or supplied by the Company by means
of a website shall be deemed to have been received when the material was first made
available on the website or, if later, when the recipient received (or is deemed to have
received) notice of the fact that the material was available on the website.

The accidental failure to send, or the non-receipt by any person entitted to, any notice of or
other document (including, without limitation, by electronic means, where applicable) or
information relating to any meeting or other proceeding shall not invalidate the relevant
meeting or other proceeding.

Joint holders

Anything which needs to be agreed or specified by the joint holders of a share shall for all
purposes be taken to be agreed or specified by all the joint holders where it has been
agreed or specified by the joint holder whose name stands first in the Register in respect of
the share.

Any notice, document or information which is authorised or reguired to be sent or supplied
to joint holders of a share may be sent or supplied to the joint holder whose name stands
first in the Register in respect of the share, to the exclusion of the other joint holders.

Deceased and bankrupt members

A person entitled to a share in consequence of the death or bankruptcy of a member or
otherwise by operation of law, upon supplying to the Company (i) such evidence as the
Directors may reasonably require to show his title to the share, and (ii) an address at which
notices may be sent or supplied to such person, shall be entitled to have sent or supplied
to him at such address any notice, document or information to which the said member
would have been entitled. Any notice, document or information sent or supplied shall for all
purposes be deemed to be duly sent or supplied to all persons interested (whether jointly
with or as claiming through or under him) in the share.

Save as provided in Article 140.1, any notice, document or information sent or supplied by
hand or by post to the address of any member in pursuance of these Articles shall,
notwithstanding that such member be then dead or bankrupt or in liquidation, and whether
or not the Company has notice of his death or bankruptcy or liquidation, be deemed to
have been duly sent or supplied in respect of any share registered in the name of such
member as sole or first-named joint holder.

AQ9525849/4.0/08 Jul 2008

59



141 Overseas members

Subject fo the Statutes and notwithstanding anything to the contrary in these Articles, a
member who {having no registered address within Jersey or the United Kingdom) has not
supplied to the Company an address within Jersey or the United Kingdom for the service of
notices shall not be entitled to receive notices, documents or information from the

Company.

142 Suspension of postal services

If at any time by reason of the suspension or curtailment of postal services within Jersey or
the United Kingdom the Company is unable to give notice by post in hard copy form of a
shareholders’ meeting, such notice shall be deemed to have been given to all members
entitled to receive such notice in hard copy form if such notice is advertised in at least one
UK national newspaper and such notice shall be deemed to have been duly given on the
day when the advertisement appears (or first appears). In any such case the Company
shall (i) make such notice available on its website from the date of such advertisement until
the conclusion of the meeting or adjournment thereof and (ii) send confirmatory copies of
the notice by post to such members if at least seven days prior to the meeting the posting
of notices to addresses throughout Jersey or the United Kingdom again becomes
practicable.

143 Signature or authentication of documents sent by electronic means

Where these Articles require or pemmit a notice or other document to be signed or
authenticated by a member or other person then, if done by electronic means, to be valid it
must incorporate the electronic signature or personal identification details (which may be
details previously allocated by the Company) of that member or other person, in such form
as the Directors may approve, or be accompanied by such other evidence as the Direclors
may require to satisfy themselves that the document is genuine. The Company may
designate mechanisms for validating any such document, and any such notice or other
document not so validated by use of such mechanisms shall be deemed not to have been
received by the Company.

144 Electronic communication

1441 A notice, document or information may be sent or supplied by the Company in electronic
form to a member who has agreed (generally or specifically) that notices, documents or
information can be sent or supplied to them in that form and has not revoked such
agreement.

144.2 Where the notice, document or information is sent or supplied by electronic means, it may
only be sent or supplied to an address specified for that purpose by the intended recipient.

144.3 A notice, document or information may be sent or supplied by the Company to a member
by being made available on a website if the member has agreed (generally or specifically),
or pursuant to Article 144.4 is deemed to have agreed, that notices, documents or
information can be sent or supplied to them in that form and has not revoked such
agreement,

144.4 If a member has been asked individually by the Company to agree that the Company may
send or supply notices, documents or information generally, or specific notices, documents
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144.5

144.6

144.7

1448

144.9

145

146

or information 1o them by means of a website and the Company does not receive a
response within a period of 28 days beginning with the date on which the Company's
request was sent (or such longer period as the Directors may specify), such member will
be deemed to have agreed 1o receive such notices, documents or information by means of
a website in accordance with Article 144.3 {save in respect of any notices, documents or
information that are required to be sent in hard copy form pursuant to the Statutes). A
member can revoke any such deemed election in accordance with Article 144.8.

A notice, document or information sent or supplied by means of a website must be made
available in a form, and by a means, that the Company reasonably considers will enable
the recipient: (i) to read it; and (ii) to retain a copy of it. For this purpose, a document or
information can be read only if: (i) it can be read with the naked eye; or (ii} to the extent
that it consists of images (for example photographs) it can be seen with the naked eye.

If a notice, document or information is sent or supplied by means of a website, the
Company must notify the intended recipient of: (i} the presence of the notice, document or
information on the website; (ii) the address of the website; (iii) the place on the website
where it may be accessed; and (iv) how 1o access the notice, document or information.

Any nofice, document or information made available on a website will be maintained on
that website for the period of 28 days beginning with the date on which notification is given
under Article 144.6, or such shorter period as may be decided by the Directors. A failure to
make a notice, document or information available on a website throughout the period
mentioned in this Article 144.7 shali be disregarded if: (i) it is made available on the
website for part of that period; and (ii} the failure to make it available throughout that period
is wholly attributable to circumstances that it would not be reasonable for the Company to
prevent or avoid.

Any amendment or revocation of a notification given to the Company or agreement (or
deemed agreement) under this Article 144 shall only take effect if in writing signed (or
authenticated in accordance with Article 143) by the member and on actual receipt by the
Company thereof.

Communications sent to the Company by electronic means shall not be treated as
received by the Company if it is rejected by computer virus protection arrangements.

Statutory provisions as to notices

Nothing in any of Articles 138 to 144 shall affect any requirement of the Stalutes that any
particular offer, notice or other document be served in any particular manner.

Winding Up

Winding up

Subject to any particular rights or limitations for the time being attached to any shares, as
may be specified in these Articles or upon which such shares may be issued, if the
Company is wound up, the assets available for distribution among the members shall be
distributed to the members pro rata to the number of shares held by each member at the
time of the commencement of the winding up. If any share is not fully paid up, that share
shall only carry the right to receive a distribution calculated on the basis of the proportion
that the amount paid up on that share bears to the issue price of that share.
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147 Distribution of assets in specie

If the Company is wound up, the Company may, with the authority of a Special Resolution
and any other authority required by the Law, divide among the members in specie or kind
the whole or any part of the assets of the Company and whether or not the assets shall
consist of property of one kind or shall consist of properties of different kinds, and the
liquidator or, where there is no liquidator, the Directors, may, for such purpose, set such
value as he deems fair upon any one or more class or classes of property and may
determine how such division shall be carried out as between the members or different
classes of members and, with the like authority, vest any part of the assets in trustees upon
such trusts for the benefit of members as he with the like authority shall think fit, and the
liquidation of the Company may be closed and the Company dissolved, but so that no
confributory shall be compelled to accept any shares or other property in respect of which
there is a liability.

Destruction of Documents

148 Destruction of documents

The Company shall be entitled to destroy all instruments of transfer or other documents
which have been registered or on the basis of which registration was made at any time
after the expiration of ten years from the date of registration thereof and all dividend
mandates and notifications of change of address at any time after the expiration of two
years from the date of recording thereof and all share certificates which have been
cancelled at any time after the expiration of one year from the date of the cancellation
thereof and it shall conclusively be presumed in favour of the Company that every entry in
the Register purporting to have been made on the basis of an instrument of transfer or
other document so destroyed was duly and properly made and every instrument of transfer
so destroyed was a valid and effective instrument duly and properly registered and every
share certificate so destroyed was a valid and effective certificate duly and properly
cancelled and every other document hereinbefore mentioned so destroyed was a valid and
effective document in accordance with the recorded particulars thereof in the books or
records of the Company Provided always that:

(a) the provisions aforesaid shall apply only to the destruction of a document in good
faith and without notice of any claim (regardless of the parties thereto) to which the
document might be relevant;

{b) nothing herein contained shall be construed as imposing upon the Company any
liability in respect of the destruction of any such document earlier than as aforesaid
or in any other circumstances which would not attach to the Company in the
absence of this Article 148;

(c) any document referred to above may, subject to the Statutes, be destroyed before
the end of the relevant period so long as a copy of such document (whether made
electronically, by microfilm, by digital imaging or by any other means) has been
made and is retained until the end of the relevant period; and

(d) references herein to the destruction of any document include references to the
disposal thereof in any manner.
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150
150.1

150.2

150.3

150.4

Indemnity

Indemnity

in so far as the Law allows, every present or former Director and any liquidator of the
Company shall be indemnified out of the assets of the Company against any loss or liability
incurred by him by reason of holding or having held such office.

Number of US Members

Restrictions on number of US Members
For the purposes of this Article 150:

(a) “‘Prohibited Share” means any share so determined by the Directors in
accordance with Article 150.3 below;

(b) “US-held Share™ means any share (including, without limitation, any share now or
at any time represented by an American Depositary Share) or right to subscribe,
purchase or otherwise obtain a share, which is held by a US Resident in any
manner described in the instruction to Rule 3b-4(c)(1) under the US Securities
Exchange Act of 1934, as amended (the “Exchange Act’);

(c) “US Resident” means: (i) any person resident in the United States of America, its
territories and possessions, any state of the United States of America or the District
of Columbia (the “United States"); within the meaning of Rule 12g3-2 under the
Exchange Act; and (ii) any person who appears at any time to the Directors to fall
within sub-paragraph (i) of this definition of US Resident; and

{d) any references in this Article to beneficial ownership shall be deemed to include
ownership as determined in accordance with the instruction to Rule 3b-4(c)(1)
under the Exchange Act and references to “beneficial owner” or “beneficially
owned” shall be construed accordingly.

If at any time the Directors believe, or have reason to believe, that US Residents are or will
be, in aggregate, beneficial owners of shares of 50% or more of the issued voling share
capital of the Company (the “Permitted Maximum™), then the provisions of this Article 150
shall apply.

In determining if a share is a Prohibited Share, the Directors shall only have regard to the
order of time and date (insofar as the Directors are able to determine) in which shares
become US-held Shares and the time and date at which such shares exceed the Permitted
Maximum, with only such shares which cause, or will cause, the number of US-held
Shares to exceed the Permitted Maximum being Prohibited Shares, provided that if shares
become US-held Shares at or around the same time in circumstances where the Permitted
Maximum has been exceeded and the Directors cannot ascertain the exact time and date
at which shares become US-held Shares and which of those shares cause the Permitted
Maximum {o be exceeded, then all such US-held Shares shall be treated as Prohibited
Shares in such manner {whether by scaling-down or otherwise) as they shall in their
absolute discretion decide.

Subject to the provisions of Article 150.3 and this Article 150.4, the Directors shall, unless
any Director has reason to believe otherwise, be entitled to assume without enquiry that
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150.5

150.6

150.7

150.8

150.9

shares are US-held Shares or Prohibited Shares. Nevertheless, the Directors may at any
time give notice in writing to the holder (or to any one of the joint holders) of a share
requiring him to make a declaration (in such form as the Directors may prescribe) within
such reasonable period as may be specified in the notice as to whether or not the share is
a US-held Share. If such holder fails to comply with such notice, the Directors may, in their
absolute discretion, freat any share held by such holder or holders as a Prohibited Share,

The Directors shall give notice in writing to the holder {or to any one of joint holders) of any
share which appears to them to be a Prohibited Share requiring him within 21 days (or
such exitended time as in all the circumstances the Directors shall consider reasonable) to
transfer (and/or procure the disposal of interests in) such share to another person so that it
will cease to be a US-held Share. On and after the date of such notice, and until
registration of a transfer of the share to which it relates pursuant to the provisions of this
Article 150.5 or Article 150.6 such that it ceases to be a US-held Share, the share shall not
confer any right to receive notice of or to attend or vote at general meetings of the
Company or of any class of members and the rights to atiend (whether in person ar by
proxy), to speak and to demand a vote on a poll which would have attached to the share if
it was not a Prohibited Share shall vest in the chairman of any such meeting. The manner
in which the chairman exercises or refrains from exercising any such rights shall be entirely
at his direction. The chairman of any such meeting shall be informed by the Directors of
any share becoming or being deemed to be a Prohibited Share.

If within 21 days after the giving of any notice pursuant to Article 150.5 above (or such
extended time as in all the circumstances the Directors shall consider reasonable) such
notice is not complied with to the satisfaction of the Directors, the Directors shall arrange
for the Company to sell such share at the best price reasonably obtainable to any other
person so that the share will cease to be a Prohibited Share. For this purpose the Directors
may, in the case of a share in certificated form, authorise in writing any officer or employee
of the Company to execute on behalf of the holder or holders a transfer of the share to the
purchaser and may issued a new certificate to the purchaser and, in the case of a share in
uncertificated form, the Directors may take such other steps (including the giving of
directions to or on behalf of the holder who shall be bound by them) as they think fit to
effect the transfer of the share to that person. The net proceeds of the sale of such share
shall be received by the Company whose receipt shall be a good discharge for the
purchase money and shall be paid over by the Company to the former holder or holders
(together with interest at such rate as the Directors consider appropriate} upon surrender
by him or them of the certificate for the share.

Any notice given pursuant to Articles 150.4, 150.5 or 150.6 may relate to more than one
share and shall in any event specify the share or shares to which it relates. For the
purposes of this Article 150, in the case of shares held by any member in uncertificated
form, the Directors may, to enable the shares to be identified and dealt with in accordance
with the provisions of this Article 150, require the Operator of a relevant system to convert
the shares into certificated form.

The Directors shall not be required to give any reasons for any decision, determination or
declaralion taken or made in accordance with this Article 150.

The Directors may resolve at any time to suspend the powers conferred on them by this
Article 150 indefinitely or for such period as they may in their absolute discretion
determine.
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150.10 The provisions of Articles 150.2 to 150.9 above shall not apply where a US Resident holds
or beneficially owns Prohibited Shares in the pursuance of a bona fide takeover offer for
the Company as defined in Article 16.1.5(a) above unless such takeover offer shall lapse or
otherwise fail in which event such Articles shall have full force and effect.

A09525849/4.0/08 Jul 2008
65




Table of Contents

Page
= 11011 T T OO USRS 1
1 Standard Table DOt 0 AP .ot e 1
2 INTEIPrEtation ..........oo ettt rs e s e e v 1
Share Capilal .....c.cveriiiiiei e tatb e st bt ee s s e s sse e rne e e saaRbbrs st b s e eeae s nreee e s e e eaeiebnsseanreeeas 5
3 Amount of Share Capital...........oo..r e e s e e e br e 5
4 Increase of Share CAPIAL ... ...t st et s e e reerae s e enenes 5
5 Consolidation, subdivision and cancellation..............c.ccooriiniini e 5
6 ISSUE Of fraClioNal SNATES........cei ittt e e et e sae et e e e e eas 5
7 Purchase of OWN ShareS ...ttt e s 6
8 Reduction O Capilal ... e b e s saaeanan 6
SRAIES ... e et e ese e e e e e aa e e emtian s et e ke e e e araneereen 6
9 Rights attaching to Shares On iSSUE..........c..oiiieeiceiircrr st e e s b s raans 6.
10 Directors’ power to allot securities and to sell treasury shares .........coeeeevicirervenniesceieees 7
1 Pre-emplion FGOLS ... ettt s e e eman 8
12 Commissions on iSSUE Of Shares..............oocoiiii e 9
13 Renunciation of allotment ... et 9
14 Trust etc. interests NOt reCOGNISE ...ttt e ees e ran s 9
Disclosure of interests in shares and company investigations ..............cccccceeecirvcvrecrene e e 9
15 Notification of interests in ShAreSs ..........c.cov e e ar e sae s 9
16 Provisions applicable to ArtiCIe 17 ... ses e e s e s rmr e 10
17 Power of the company to investigate interests in Shares ............cccccc v, 12
SHAre COMIICAIES ..ottt et s e et st e e s e re s ae st e baess s eee et e earesr rerberara srasbesens 13
18 Issue of share Certificates..... ..o e v 13

A09525849/4.0/08 Jul 2008




19 Form Of Share CeRfICAE ... ... oo st ettt eeeee et e s e e st bbb bb b e e e e enrbree s 13

20 JOINE NOIGEIS Lo et b e e s e arr b s ban s e see e san s e 13
21 Replacement of share Certificates ... e 13
CallS 0N SRAIES. ... cre et e et ae b e e e e et eere e et s ar ek e e te b b e s e E e R n s e e rat e enees e s 14
22 Power to Make CallS .........ooriiiieee et e et s st ame e e e ra s nben e 14
23 Ligbility FOr CaIIS ...ttt e e e 14
24 Interest 0N oVErduE AMOUNTS...... ..ot et ee e e nesr e eene 14
25 Other SUMS U ON ShATES ..o et s e e sre et s r e ta e s 14
26 Power to differentiate between holders ... e 14
27 Payment of Calls in @dVANCE..........cc..oei et se e ra e 14
FOrTEIIUTE GNG LIBN ...ttt ss bt e s re et bbb sase e s e s et e b ee s rarabaeseeamts 15
28 Notice on failure to pay @ Call .........c.ovviric s e e e ne s e s 15
29 Forfeiture for noN-COMPHanCe ... et 15
30 Disposal of forfeited Shares ... e e g 15
3 Holder to remain liable despite forfeifure..............o.uvieciiieiii ettt ns 15
32 Lien on partly-paid ShArES ........cc..ccceiiveeieriierrir v scteesr e s rer et es sabae s e s e sar e s raraesannes 16
33 Sale of shares sUbJECt 10 BN ...ttt et b s 16
34 Proceeds of sale of shares subjectto ien................ooccveireniic e 16
35 Evidence of fOrfeilure...........oi et e st ae s e 16
VAR B ON OF RIS . st esa s e e e e e ran e p g e ne s 16
36 Manner of variation Of MGIES .......eieciii i rere e s ber et s es 16
37 Matters not constituting variation of fightS...........cccooiiin e 17
Transfer Of SHATES ... et e e e e s e saa s e et e et e e anrseenas 17
38 FOrm oOf fFaNSTEE ... ettt enr e e et enb e e reeres 17
39 Balance COMIfICALE ... s e s st st e e e e e ramm e e e e smn e e snar s 18

AD9525B849/4.0/08 Jul 2008




40 Right to refuse registration ... s 18

41 NG fee on registration ... e 18
42 CloSUrE Of REGISIEI.....eceiiiiie ettt bt ee e et et e st b e bt e r e ee s babbsas 19
REGISIEY ...t et et et e s e et e e e et e e e e e et s e e e e SRS g b e bbb e r e 19
43 REGISIBT ...t e e e e e e sab et e bbb e 19
44 Branch REGISIEN.........veiei ettt e e e s en e e nr s 19
45 Further provisions on shares in uncertificated fOrm ..............cooi e 19
TransmiSSION Of SHAES ... ... oot et ettt et see e e et e e raesaeseesaa e esesn st s ennennan 21
46 Persons entitled on death...... ... e e s 21
a7 Election by persons entitled by transmission ... 21
48 Rights of persons entitied by transmiSSION..........cooiiiiiii e 21
Untraced Shar€holders ... ..ot ettt et st e st e e et e s ameaseesmens 22
49 Untraced Shareholders. ... 22
GENETAl MEEUINGS ...t et s se s s as e ra e et e e see e sesse b s e neesmsanrensmrans 22
50 Annual and Extraordinary General Meetings ..o eeee et ser s sssene s 22
51 Convening of General Meetings............c........... et b bbb et s et s et e ensraeae 23
Notice Of General Meetings ... e et ree e s i aanans 23
52 Notice of General MEEUNGS ...ttt e e s s e e ee e s e e e aees 23
53 Contents of notice of General Meetings ... ..ot 24
Proceedings at General Meetings ... e e e s 24
54 CRAITIMIA L.ttt e s s e e s srerrsne s sseesranressaneerbaeabbbaeesbbeebranbransnasannassns 24
55 QQUOFPUITL ...ttt e et er sttt sae s br e s sr e e st s ettt aabeabe s baeeabbaaben s e et san e et s e nbesanantsares 25
56 LAtk OF QUOPUM ... ..o e e st ree e st e s s bt ar e er b e e e e s aensnreesresenrreas 25
57 AGJOUIIIIMENT ...ttt e e bt e bbb e s e bt s eassessaesbe s sreesssasbbrnnses ies 25
58 Notice of adjourned MEETING .........coovriie e e et ber e e s s abas e b beaas 25

A09525849/4.0/08 Jul 2008
ii




60 Orderly Conduct of Meetings. ... ..ot e s 26
PONIS ...ttt ettt ettt s e eb et e e e e eae et seeae s e aeate ke eR e Rt aR e eAe LAt bt ek b ebe et benes e rreneraene 26
61 VOUNG PrOCEAUIES ... ooiei it ciee ety e et e e e e e e e s rne st ne e raas s esbas s s abat s e nntesesnensseaerrransbtnen 26
62 Procedure 0N @ poll ... et e ettt e e e et reee e 27
63 VOUING 0N 8 PON ..ottt e e et e erara st e e r s s aesaneeesrate e ar s anaeasrarsbeasasaesaras 27
64 TIMING OF POl ... et e e e st vt e e e s e e ees e e e anrrnrnsaanae e sneeennes 27
VOtes Of MEIMDEIS ... e se et bbb san e e 27
65 Votes attaching t0 Shares .. ..ottt e 27
66 VOreS Of JOINE NOIAEIS .. ..o ettt s r e e e e e rata e sa st e taeeennen 28
67 Chailman's CasNG VOIE ...ttt s se e e s e e n e e e s snr e e rassesbe s nesnnes 28
68 Restriction on voling in particular Circumstances ..............cccceiie v e 28
69 Voting by gUardian E1C. .........cccvvivireriiiiii i seeee e e eera e e s rar s v e s e srannr et sesbstaesserbesessabennerran 30
70 Validity and reSult 0f VOTE........coiiiieec e e e b b 30
71 MINUBES et e e e e re s e r e cee e e e srr e e e s a s srrra e e sensas e e e e nteaansabtaeananrens 30
Proxies and Corporate REPreSENtativES. ............c.cocieeeeecrieireeeeecrerees e e evses et ere s sessesssessssoreasssnas K}
72 APPOINIMENE OF PrOXIES ......oiiviiiiiciiti et s s mee e ee e ere e e e varas s nnrasans s sreesaeeant 31
73 MM Of PROXY .ottt et st e et e e e e e s e s e e s e e e e eanearsrenee s sarets K
74 Deposit of FOITN Of PIOXY ...t resrrn e s s e e e e s e se e s assmame e eneaeenes 31
75 RIGIES OF PrOXY ...t ere et e e e b e e s e e g e e bt sbne s b b e abesaaeemes 32
76 REVOCAHON Of PIrOXY ... .coiiiiiiieeeeeiectiieee st eiestrr e s sset e ssrbeas e e smmeee e e e rmeeeeeesesatteesartbesessbbanarinn 32
77 Corporations acting by representalives ...t rs e 33
8] £ oa (e o 3OO T RO U T PO PO OSSPSRt 33
78 NUMDBET OF DIFECIOMS ...t et e et et resmtaae b e nes a3
79 Share qQUALITICALION ...t se et e s e e e e snaeesrs e e s bt e s ssnseabesan 33

A09525849/4.0/08 Jul 2008




80 D =T (o TR (=TT OO 33

81 Other remuneration of DIr@CIOrS ..........cooivieiieneie e e s st 33
82 DIrECOrS @XPENSES it iieeest et rreestte e eae e ssarsssrees b edoe e e n e e rareaate e e aee s rne s srnenrareean 34
83 Directors’ pensions and other benefits .............c.ccccoiiiicieecreeienenre e e 34
84 Appointment of exeCUIVE DIr€CIOTS.........ciiv ettt 34
85 Powers of executive DIr@ClOrS ..o e e 34
Appointment and Retirement of DIreCtors . ... e 34
86 AGE NIMIL... ot sttt se e s e et st e e st et e R bt te e rabesbeenns 34
87 Retirement at Annual General MEetings ... e 35
88 Re-election of retiring DIreCIOr...........co oot e s e e et e e ns bbb e bas e s 35
89 Election of two or more Directors ... 35
90 Nomination of Director for @lection ... e s 35
1 Election or appointment of additional DIrector ............ccoc.oooceeeimr e 36
92 Vacation Of OffiCe ... er s e e s s renne 36
93 REmMOVAl Of DIFBCIOT. ..o ettt v st e s e e s e e st st e st e s s e e e e e g et earssraneens 36
Meetings and Proceedings of Directors...........................' ................................................................ 37
94 Convening of meetings of DIrECIOTS ..ot e e s 37
95 QUIBMUIML ...ttt e c bt st st ast st e s e s e e e a seesr e se s s nas sasessmant e saeantbaatertsnnseseesransastansanss 37
96 CRAIIMIAN ...ttt et eee e e s e e e e s s st R s e e st s e e et sabr e st bbb et ennneeneas 37
a7 CaStiNg VOB ...t e st e et e e e et e b saea s e e enreeane 37
98 Number of Directors below minimum ...............coriiieii e e 38
99 Directors’ writlen reSOIULIONS ..........cccoiiiici it st e e 38
100 Validity Of proC@EAINGS..........ociiiiiiricie e et s et ea et sa et aaees 38
Directors’ INLErESIS ...ttt sa e s e b bttt ae et erer e ranne e 38
101 Directors may have INTEIeStS ... e e e e sme s eenes 38
A09525849/4.0/08 Jul 2008




T01A  AUthoriSation Of DHreCtOrs INEEIESES. ....cooii ittt e ee e e e s araeseeeeens 398

102  Restriclions on QUOTUM ENd VOUING .......ccooeeriiiei et e rr e 40
102A  Confidential INformation . ... et e b 42
103 Directors’ interests - geNEral... ...ttt et 42
Committees Of the DIr@CIOMS .......coo.vi ettt ettt r et sb et ee e eneer e 43
104  Appointment and constitution of committees ettt et et s en oo e e 43
105  Proceedings of COMMIttEe MEBLINGS .....occco it e 43
POWETS OF DITECIOMS ...t ccreer s seeeee e ettt e e b e e e e e e s s sar e n s 4R RbbE1bb s b et et mmsareanrans 43
T06  GENEIAl POWETS ....oiiiviiieesiceeeieevesssareesseesberesretrerresirressebtaes st besasesarbsaeeeeeesamseessasatasrrtesassirnns 43
107 AppointmeEnt of aHOMOY ..ottt e et e er e e 43
OB  President ...ttt et b s e S me e b b e et e e bt e rbs 44
109  Signature oN CheQUES EIC...........coii e ssre e iee s en s re e arsnassaans seavee s 44
110 BOITOWINIG POWEIS ..ooiiiiiiiiieteiieveveeereeesitsrbtesteerstastsasbbesns et s assbn s beeensas saneeesrtassersnentsasssansass 44
ANEMELIE DIrECIOIS ...t e s sr e s e e resart s s et b s s st e e e e e e nnres 47
1M AREINALE DIFECIOIS....... oo st e s e e e e mn s see s e ane e 47
ST o - O OO SO T TR O R UPTURTROT 48
12 SEOTEIAIY ..ottt ettt e e s st e st en et a e b et e bbbt en e 48
LI =TT TSP SRR URSIURRPOON 48
113 THE SO ..ttt ettt g e ae e n e et S et st e st aenean 48
AUthentication Of DOCUMENTS ..o et e e st e e e et et e e br s ntannsens 49
114 Authentication of dOCUMEBNLS ............ccco i e e ees 49
MINUEE BOOK L.ttt st e e e s aar e s s e e e e s e r e e e e s e s sab e e e n e e e nreae s 49
P15 MINUEE BOOK ...t e et e e s b s e e b e e s rar s sassee st b e e e ame e seeereeeaearnaeanes 49
REBSEIVES ....oiiiiiiere ettt e e e s s beee e st a e e e e s e s ree e e et e e aebasr e e e aat e e n e ek h LA S eSS e i an e s e enrraeeas 49
18  Establishment of reSEIVES ..ot e 49

A09525849/4.0/08 Jul 2008
vi




117 Business bought as from past date..............coeiviiiiiccc 50

[T o 7T gL LU TS OO O PRRTTI 50
118 Fina@l dividendS........cccoiiiiiiin i e i e s S0

119 Fixed and interim dividends ... 50
120  Income Access Share arrangemeEnts ........c.cuveiiveiieeorienemniiereessmeeeseeetee e e seeeserarsareerbares 50
121 DIStHDULION N SPECIE ... et rrer s e s e bbb e s e s s e b e r e e et arsnerae e s 51
122 Nodividend except out Of Profits ...........cocoir i e e 52
123 Ranking of shares for dividend ... e e e e 52
124  Manner of payment of dividends ............cooveriir e e 52
125 JOIMNOIAEIS ..o e e s e na e e ne e s b e s asres 53
126  Record date for QiVIBeNdS .........ccoviiiiiii e e e e 53
127 Nointerest on diVIeNaS .........ccooiriiinii s e ane e 53
128  Retention of diVIdendS ..ot e st sa s 53
120 Unclaimed dividend ...t e et e s 53
130 Waiver of dividend ... e e e e e e e 53
Capitalisation of Profits and RESEIVES ..........ccci it e et e s sssieere e s s et e e e e e e nnneeas 54
131 Capitalisation of profits and reServes ...........c.cevveeiin e 54
SCHD DIVIAENUS ...ttt be s s e s sasn e e s ran e e e s e ae e eer e essatansssensassnssarsseenn 54
132 SCOMP AIVIHENGS ..ottt e e cae e e e et et e st e s s e e st e e e s s e bt sbne s baabbaans 54
ACCOUNTS ..ottt et et e bt e r e e ee e sisshaEe s oRE b e s hae s et b aS e bt s et s ebbshobas b nastanns 56
133 ACCOUNTING FECOTS .....viiiviiiii it et sb e et e b s e et st e e bameer e naea e s srsnenrenneans 56
134 Copies of accounts for MEMDEIS........co.oc.occiic et st e ee s 56
AUIIOTS ...t et e bt st e e s br s e s e e metsmn e s sm s e e s ne e neeantsabesaneeseneusannrense 57
135  Appointment Of AUGIHOT ... st r e e 57
136 Validity 0f AUGIMOT'S BCIS ... ..ooiiiiiiiiiiceie e e en e ren s e e e e s ee e e mne e s eneean 57
A09525849/4.0/08 Jul 2008

vii




137  Auditor’s right to attend General Meetings ..........occooveiiiiiieii e 57

137A  Liability Limitation Agreements for Auditor..................cc i, 57
INOHICES .....ovv ittt ettt ettt et et eee e et et e et s e ae e eaes e e e eseee e e s e e e s a R e Eaatsnbe st e s bes et nan et beRa s besantan 58
138 Service 0f NOHCES 1T, ..o e e e e 58
139 JOINME NOIAEIS ..oeiieiiiiieciieiie ettt et e et e st e ree e bt e e e s oe e ear b e nea s saeebreestsare s sa e et rabban 59
140  Deceased and Dankrupt MEMDErS ...........ccoviiiiiiiiiir et srsen s e e e sareanee 59
141 OVEIrSEaS MEMDETS ...ttt et e e e st e s st nae s sreastbes 60
142 Suspension of POSIal SEIVICES ... e e et e e e b e sae e e enras 60
143  Signature or authentication of documents sent by electronic means............ccovcevicienicee 60
144  EIeCHONIC COMMUMCAHON ..ot rrsse e e es st e s e s e san e e eseannas 60
145  Statutory provisions @s 10 NOHCES .........ccvviiii e e e s s e e ea e 61
L4 LaTs T1aT o U T TS U OT T R SR 61
146 WIRAING UD oottt st b e e s s e e e 61
147  Distribution of 8SSES /N SPECIE ......co e e e sr e e raneans 62
Destruction of DOCUMENTS ...t e rae e bbb 62
148  Destruction of dOCUMENES..........ocviiirreceeicri e it b e ees 62
o =Ty 1T OO OO USROS 63
149 INCEMINIY ..o e e e s s e s r e e e e s s R s s b bt n e e e e e aa 63
NUMDBEr 0f US MEMIDEIS ..ottt e ey e s r e ras s e 63
150  Restrictions on number of US Members ..............oo i 63

A09525849/4.0/08 Jul 2008
viii




EXPERIAN pic
SCHEDULE

15 JULY 2008 — 14 AUGUST 2008
ANNOUNCMENTS / FILINGS

Exemption file number 82-35022

LONDON STOCK EXCHANGE ANNOUNCEMENTS

31/07/2008 | | Total Voting Rights
21/07/2008 Change of Name
16/07/2008 Change of Name
16/07/2008 Results of AGM

JERSEY FINANCIAL SERVICES COMMISSION (“JFSC”)

30/07/2008 Public Company Accounts — year ending 31 March 2008
21/07/2008 Change of Name
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Experian Group Limited
Registered no 93905
{the "Company")

Special resolutions referred to in the Form C23 dated 16 July 2008 for the Company

9. Subject to the passing of resolution 8 above, that the authority conferred on the directors
by article 10.3 of the Company’s articles of assoclation shall be renewed and for this

annuat general meeting to be held In 2009 or, If earller, 15 October 2009, except that the
Company may before such expiry make an offer or agreement which would or might
require equity securities (as defined In the articles of association of the Company) to be
allotted after such expiry and the directors may allot equity securities in pursuance of such
an offer or agreement as if the authority conferred hereby had not expired.

Resolution 8 was duly passed at the meeting,
10, To authorise the Company, generally and unconditionally:

(a) pursuant to Article 57 of the Companies (Jersey) Law 1891, to make market
purchases of ordinary shares in the capitai of the Company on the LLondon Stock
Exchange on behsif of the Company on such terms and in such manner as the
directors may from time to time determine, provided that:

H the maximum number of ordinary shares which may be purchased under
this authority is 102,000,000 ordinary shares of US 10 cents each;

{in the minimum price (not including expenses) which may be paid for each
ordinary share is US 10 cents;

{jii) the maximum price (not including expenses) which may be pald for each
ordinary share is an amount equal to the higher of: (a) 105% of the
average market value of the Company's ordinary shares as derived from
The London Stock Exchange Dally Official List for the five business days
immediately preceding the day on which the refevant share is purchased;
and (b) the price stipulated by Article 5 (1) of the Buy-back and
Stabllisation Regulation (EC No. 2273/2003);

(iv) the authority hereby conferred shall expire on the earlier of 15 October
2009 and the conclusion of the annual general meeting of the Company to
be heid in 2009 (except that the Company shall be entitied, at any time
prior to the expiry of this autherity, to make a contract of purchase which
wauld or might be executed whally or partly after such expiry and to
purchase shares in accordance with such contract as if the authority

conferred had not expired) unless such authority Is renewed prior to such
time; and

(b) pursuant to Article 584 of the Companies (Jersey) Law 1991, and if approved by

the directors, to hold as treasury shares any ordinary shares purchased pursuant
to the authority conferred by resclution 10{a) abov

11, That, subject to the necessary amendment to the Companies (Jersey)} Law 1991 coming
into force, the name of the Company be changed to Experian pic,

he articles of assoclation as set out in the draft produced to the meeting and

ed by the Chairman for the Purposes of identification be and are hereby approved to
take effect from the conclusion of the meeting. .

Initiated

| o




