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i Shares & Bonds Department, Centrat Office, State Bank Bhavan,
State Bank Of |nd|a Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Securities & Exchange Commission, Date :

Division of Corporate Finance, 28" Iuly 2008

450, Fifth Street, N.W_,
Washington D.C. 20549 CO/S&B/SKT/2008/ 2174

usA FILE NO. 82.4524

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir,

STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No0.856552104

SECRETARIAL AUDIT

We enclose for your information a copy of our letter No.CO/S&B/SKT/2008/2076 dated the 28"
July 2008 addressed to Bombay Stock Exchange Ltd., Mumbai.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this letter in

T A

due course.
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State Bank of India Shares & Bonds Department, Central Office, State Bank Bhavan,

Madame Cama Marg, Mumbai - 400 021

-Tel.: 022-2288 3888 |_Fax: 91-22-2285 g348

The Executive Director, ~ Date:
Bombay Stock Exchange Ltd., 28-07-2008
Phiroze Jeejeebhoy Tower, Ref. No..
25th Floor, Dalal Street, CO/S&B/SKT/2008/2076

Mumbai - 400 001

Dear Sir,

FILE NO. 32.4524

SECRETARIAL AUDIT

In terms of Securities Exchange Board of India (SEBI)'s letter No. SMD/l’ohcy/25475/"002

dated the 31 December, 2002, we forward herewith a certificate dated 14™ July 2008 issued by
M/s Batliboi & Purohit., Chartered Accountants, for the quarter ended 30-06-2008, who have

conducted Secretarial Audit of the Bank’s capital and certified that:
i) Total number of shares held in NSDL, CDSL and in physical form are:

a) Total equity shares held in physical form _ 1,46,47,631

" b) Total equity shares held in dematerialized form . 62,02,32,591

Total 63,48 80,222*

* Total no. of shares includes 34,09,846 shares issued
during the quarter under Employee Share Purchase
Scheme (ESPS) which were credited during May 2008 -

i) The Register of Mcmbers (RoM) is updated.

tii) There is rise of 3.41 crore in Share Capital due to ESPS during the quarter ended 30"
June, 2008)

iv) During the quarter April 2008 to June 2008 a total of 9,243 valid requests from
shareholders for dematerialization of their shares were acceded to and dematerialization
coufirmed to NSDL/CDSL within 21 days.

Yours faithfully,

Geheral
. as above
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FILE NO. 82.45%4

STATE BANK OF INDIA

SHARE C-OMPLIANCE AUDIT REPORT

We have checked the Equity Shares issued by State Bank of India held in
physical and dematerialized form as at 30" June, 2008. The record of physical
shares is maintained by the Registrar and Transfer Agent Datamatics Financial
Software Services Limited and dematerialized shares data has been downloaded
from CDSL and NSDL. The details as required by Regulation 55A of the SEBI
(Depositories and Participants) Regulations, 1996 are provided as under:

1. For the quarter ended : 30" June 2008

2. ISIN . INE062 A01012

3. Face Value . Rs..10/-

4. Name of the Company . State Bank of India

5. Registered Office address : Corporate Centre, State Bank Bhavan,
M.C. Road, Mumbai 400 021.

6. Correspondence Address : Corporate Centre, State Bank Bhévan,
M.C. Road, Mumbai 400 021,

7. Telephone & Fax Nos. . 22883888 /22855348

8. E-mail address . gm.snb@sbi.co.in

9. Names of the Stock : BSE, NSE, Ahmedabad SE,
Exchange where the Chennai SE, Kolkatta SE, Delhi SE
company's securities are
listed.

10. issued Capital :  Number of shares 1 63,48,80,222
% of total listed Capital : 100 %

Ve, i
’\\,4"'\"’

e

National Insurance Building, 204, Dadabhoy Naoroji Road, Fort, Mumbai - 400 001.

Telephone : 2207 7941/ 42 » Fax : 91-22-2207 4260 » E-mail : info @ batliboipurohit.com » Website : www.batliboipurohit.com
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FILE NO. 82.4524
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11. Listed Capita! (Exchange- Number of shares 63,48,80,222
wise) (as per company % of total listed Capital 100 %
records) **

12. Held in dematerialized Number of shares . 42,56,82,601
form in CDSL % of total listed Capital : 67.05%

13. Held in dematerialized Number of shares . 19,45,49,990
form in NSDL % of total listed Capital : 3064 %

14. Physical Number of shares : 1,46,47 631 /

% of total listed Capital : 2.31%

15. Total No. of shares 63,48,80,222
(12 + 13 + 14) -

16. Reasons for difference if Not Applicable
any, between (10 & 11) ~ —_——

(10 & 16) (11 & 16)

18. Certifying the details of
changes in share capital
during the quarter under
consideration as per table
below:

Particulars | No. of Applied / Listed on | Whether | Whether | In Principal

Shares | Not applied | stock intimated | intimated | Approval
for listing Exchanges | to CDSL to NSDL | pending for
(specify SE
names) (Specify
names)
Not Applicable

** Rights, Bonus, Preferential Issue, ESPS |, Amalgamation, Conversion,
Buyback, Capital Reduction, Forfeiture, Any other (to specify)

** Note: The total share capital in listed capital is inclusive of ESPS share
3409846 as per the records of registrar.
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FiLE NO. 82.4524

19 Register of members is updated
(Yes / No). If yes updated upto
which date

20. Reference of previous quarter
with regards to  excess
Dematerialized Shares, if any

21 Has the company resolved the
matter mentioned in point No. 19
above in the current quarter? If
not, reason why?

22. Mentioned the total no. of
requests, if any, confirmed after
21 days and the total no. of
requests ending beyond 21 days
with the reasons for delay.
Based on test check, we have
observed that during this quarter
all demat requests have been
processed within 21 days.

Yes. 30" June, 2008 Pz
Nil

Not applicable

Not applicable

Total No. of demat requests
confirmed after 21 days

No. of
requests

No. of
Shares

Reasons for
delay

Pending for more than 21

Not applicable

Not applicable

Not applicable

days

23. Name, telephone & fax No. of
the Compliance Officer of the
Company

24. Name, address, Tel. & Fax No,,
Registration No. of the certifying
CA/CS

Mr. Upendra Nath Challu
CGM Accounts & Compliance
Tel. No. 22020347 / 22023487 .

M/s. Batliboi & Purohit,
Chartered Accountants,
National Insurance Bldg.,
204, D.N. Road, Fort,
Mumbai 400 001.
22077941742

Fax No. 22074260

Reg. No. 101048 W
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Chnarterea Accountants

FILE ND. 82.4524

25. Appointment of common agency : Datamatics Financial Software
for share registry work Services Ltd.,
Plot No. A-16/17,
Part B Cross Lane, MIDC Marol,
Andheri (East),
Mumbai 400 093.

26. Any other details that the CA / : Nil
CS may like to provide (eg. BIFR
Company, delisting from SE

For Batliboi & Purohit,
Chartered Accountants,

. (Paraa ang;ekar)
Place ; Mumbai _ Partner
Dated : 14.07.2008 Membership No. 110096
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Shares & Bonds Department, Central Office, State Bank Bhavan,

State Bank of |l‘ldla Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Secunties & Exchange Commission, te -
Division of Corporate Finance, 31 .0?380'8

450, Fifth Street, N.W., Ref. No.:
Washington D.C. 20549 CO/S&B/SKT/2008/ o 3 2. ¢
US.A, '

INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir/Madam, 7287.28 .ON 3—"3 :

STATE BANK OF INDIA
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104

LISTING AGREEMENT
QUARTERLY REVIEW OF ACCOUNTS AS ON 30" JUNE, 2008

We enclose for your information a copy of our letter No.CO/S&B/SKT/2008/2204 dated the July
31, 2008 addressed to Bombay Stock Exchange Ltd., Mumbai, alongwith a copy of report of
Quarterly Review of accounts of the Bank as on 30™ June, 2008.

Kindly acknowledge receipt of this communication on the duplicate copy of this letter in

2.
due course.
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Shares & Bonds Department, Central Office, State Bank Bhavan,
State Bank of India Madame Cama Marg, Mumbai - 400 021

Tel.: 022-2288 3888 | Fax: 91-22-2285 5348

The Executive Director, ate :
Bombay Stock Exchange Ltd., ' :? 1-07-2008
Phiroze Jeejeebhoy Tower, Ref. No.:
25™ Floor, Dalal Street, CO/S&B/SKT/2008/2204

Mumbai - 400 001

FILE NO. 82.4524

Dear Sir/Madam,

LISTING AGREEMENT
QUARTERLY REVIEW OF ACCOUNTS AS ON 30" JUNE, 2008

In terms of Clause 41 of the Listing Agreement we forward herewith a copy of the report of
Quarterly Review of accounts of the Bank as on 30'™ June, 2008, by the Auditors.

Yours faithfully,
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for NPAs, Bonus, Employees' Benefits, Investment Depreciation, Income Tax {after adjustment for defered
1ax), wealth Tax, Fiinge Benefit Tax (FBT) and Other Contingencies on an estimated basis.

Dwing the period ended 3¢ June 2008, the Bank hos made aggregate investments of Rs. 247.13 ciores in
its subsidiaries / associates for the purpose of funding their business growth. Further, the Bank hos
increased its stake in indian Ocean International Bank Ltd. (I0IB) Mauritius, from 62.58% to 62.96%.

Pursuant to RBI guidelines in respect of Agriculture Debt Waiver and Debt Relief Scheme 2008, the Bank
has waived/granted relief of Rs.3584 crores to eligible famers up to 30™ June 2008, which has been
treated as receivable from Govl. of India. The Bank has reversed charges/interest etc. aggregating fo Rs.
27 crores in accordance with the scheme. The implementation of Debt Waiver/Relief process is in
progress. The final claim would be determined on conclusion of the scheme, which will be subjected 1o
verification by Bank's Auditors. The impact of the Scheme on NPAs and provisions has not been
ascertained ot this stage.

The Eighth Biporite Settlement entered into by the Indian Bank’s Association on behalf of the member

_Banks with the All india Unions of Workmen expired on 319 Oclober 2007, Pending the execution of o new

agreement, a provision of Rs.345 crores has been made during the quarter for the Bonk's estimated
liability in respect of wage revision.

During the period ended 30™ June 2008, the Bank has issued 34,09,846 equity shares of Rs. 10/- each for
cash at a premium of Rs. 1580/- per equity share i.e. at Rs. 1590/- per equity share aggregating to
Rs.542.17 crores 1o its employees under 5Bl Employees Share Purchase Scheme ~ 2008 {SBI ESPS - 2008). The
issue of equity shares under SBI ESPS-2008 has been accounted in accordance with SEBI (Employee Stock
Option Scheme and Employee $tock Purchase Scheme| guidelines 1999.

Effective 319 March, 2008, the Bank has changed its accounting policies in respect of -

i} Recognition of dividend on shares of comporate bodies from realization basis to accrual basis
where the right to receive the dividend is estoblished.

ii} Accounting of Mark-to-Market {MTM) guains / losses in case of forex OTC opfions, whereby the
balance in premium received on options sold and premium paid on options bought have been
considered to amve at MTM value for forex OTC options.

Hence. the figures of comesponding quarter of previous year are not comparable.

Effective 31% March 2008, the Bank has reclassified its Pimary Segments as Treasury. Comporate/Wholesale
Banking and Retail Banking business in line with the directions issued by RBL. The Bank had been classifying
the Banking and Treasury Operations as Pimary Segments. In view of this, the Segment figures for the
comesponding quarter of the previous year are not comparable.

Pursuant to o scheme of Amalgamation approved by the Central Board at its meeting held on 25M
August 2007, State Bank of Sawashtro, a wholly owned subsidiary of the Bank is o be merged with the
Bank. The relevant scheme is yet 1o be nolified by the Govt. of India, RBI and other authorifies. Pending
such nolification no effect has been given to the said scheme in these Accounts.

inter Office transactions between branches, controling offices and local head offices and corporate
centre establishment have been reconciled up to 31.03.2008. Further, pipeline transactions in respect of
foreign exchange, gold, curency fransactions and Govemment transactions are under reconciliation.
Steps for adjustment/elimination of cutstanding entries are in progress. These palances are subject to
reconcifiation. the ultimate effect of which is not expected to be material,

The Bank has adopted AS 15 (Revised 2005) ‘Employee Benefils’ on 31* march 2008. The provisions for
employee benefits for the cument quarter is based on AS 15 [Revised 2005). Hence, the figures of
comresponding quarter of previous year is no! comparable.

The Bank's Pension fund rules state that the Bank shall contribute 10% of salary to the Pension fund. The
Govemment of India. have advised the Bark to conlribule 10 the Pension.Fund in accordance with fund’s
rules. However, in order to comply with Accounting Standard 15 {Revised 2005}, and to make adequate
prudential provisions in accordance with the actuarial valyations, the Bank has made an additional
contribution of Rs.82 crores over and above 10% of salary as slipulated in Bank's Pension Fund Rules
{comesponding quarter of previcus year Rs.216 crores & Rs.546 crores duiing the previous year). The Ban
has taken up the matter with Govt. of India for amendment of rules. ;’

page 2 of 3




‘Other income’ in the comesponding quaner of the previous year. Prior year figures hove been
reclassified to confirm to the current classification. This change in accounting procedure does not have
any impact on the net profit for the period results,

13. Number of Investors Complaints received and disposed of during the quarier ended 30™ june 2008:
(i} Pending at the beginning of the quarter - 03. {ii} Received during the quarter - 43. {iii} Disposed of
during the quarter - 64 (iv) Lying unresolved at the end of the quarter - 02.

14, Previous period figures have been regrouped/freciassified, wherever necessary, to conform to cument

pernod classification.

The above results have been approved by the Central Board of the Bank on the 2% July 2008 and were

subjected to Review by the Auditors,

and Chief Credit & Risk Officer

In terms of our Review Report of even dale.

Partner : M.No, 044577

5. K. Mital & Co.,
Chartered Accountants

5. K. sittal
Pariner : M.Ng’” 008506

Laxminiwas & Jain,
Chartered Accountanis

Partner : M.No, 014244

AK Sacbat i Co.,
Chartered Accountanis

A. K. Sabat
Partner : M.No, 030310

G M Kapadia & Co.,
Chartered Accountants

Ragjen Ashar
Pariner : M.No. 048243

Mumbai,
26 July 2008.

Khandelwal & Jain & Co.,
Chartered Accountants

A A
Sonjmﬁa'rﬁr—/ Shivratan gorwcl

Partner : M.No. 104180

Vinay Kumar & Co.,
Chartered Accountanis

Partner : M.No. 013795

VK lindal & Co.,

Chartered Accountanis

o~
AT
V., K, Jinddl

Partner ; M.No. 0706466

Partner : M.No, 503932

vardhaman & Co.,

Chartered Accountants '

Mo

S. Sethtfromcn
Partner : M No. 0082446

hvot)
C. A gHATF—-
Chdgirman

R G N Price & Co.,
Chartered Accountants

TReseasunss :

P. M. Veeramani v -
Partner : M.N0.023933

D.P.Sen & Co.,
Chartered Accountants

P. L. Sarkar
Partner : M.No, 051043

Jain Kaplia Assoclates,
Chartered Accountants

Qi

D. K. Kapila
Partner : M.No. 016905

Dutta Sarkar & Co.,
Chartered Accountants

G. C. Mukheriee
Partner : M No. 0174630
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